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SUPERINTENDENT  OE  INSURANCE 

% 

STATE  OF  NEW  YORK 

Insurance  Department 
Albany,  July  7,  1913 

Hon.  Alfred  E.  Smith, 

Speaker  of  the  Assembly  : 

Sir. —  The  Annual  Report  of  the  Superintendent  of  Insurance, 
Part  II,  containing  detailed  information  relating  to  life  insur¬ 
ance  companies  for  the  calendar  year  ending  December  31,  1912, 
is  herewith  transmitted  to  the  Legislature. 

Respectfully  yours 
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LIKE  INSURANCE 


STATE  OF  NEW  YORK 

Insurance  Department 

Albany,  July  7,  1913 

To  the  Honorable  the  Legislature  of  the  State  of  New  York: 

The  Superintendent  of  Insurance  has  the  honor  to  transmit 
herewith,  for  your  consideration,  the  reports  of  the  corporations 
authorized  to  transact  the  business  of  Life  Insurance  in  this 
State,  pursuant  to  the  Insurance  Law,  showing  their  condition 
and  business  for  the  calendar  year  ending  December  81,  1912. 

GenerxVl  Summary  of  Statistical  Tables 

Table  I  is  a  general  summary  of  the  business  of  life  insurance 
for  a  series  of  years.  It  shows  the  number  and  amount  of  poli¬ 
cies  in  force,  together  with  the  gross  assets,  liabilities,  surplus  and 
other  funds  of  the  life  insurance  companies  of  this  and  other 
States. 

Assets 

Table  II  gives  the  assets  of  life  insurance  companies  doing 
business  in  this  State  on  December  31,  1912.  The  gross  assets 
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were  $4,173,953,678.61,  increase  of  $231,809,222.38  as  com¬ 
pared  with  the  previous  year.  Of  this  amount  Rew  York  State 
companies  have  $2,371,027,204.90,  an  increase  of  $110,880,- 
452.60;  companies  of  other  States  $1,802,926,373.71,  an  increase 
of  $120,928,769.78.  The  aggregate  of  premium  notes  and  loans 
shows  a  decrease  of  $1,379,872.71  during  1912,  while  deferred 
and  uncollected  premiums  have  increased  $2, 866, 315. 15. 

Liabilities,  Surplus  and  Other  Funds 

Table  III  shows  in  detail  the  liabilities  of  the  several  com¬ 
panies,  the  total  of  which,  excluding  gross  surplus  of  $158,394,- 
472.16  and  special  funds  of  $73,378,625.56,  is  $3,942,178,180.89. 
On  the  above  basis  the  liabilities  of  the  Rew  York  State  com¬ 
panies  as  reported  are  $2,284,351,856.47 ;  companies  of  other 
States  $1,657,826,324.42.  For  'New  York  State  companies  the 
gross  surplus  (including  $2,989,000  of  capital)  is  $47,000,116.36, 
special  funds  $39,675,232.07,  companies  of  other  States  surplus 
(including  $8,150,000  of  capital)  is  $111,396,655.80,  special 
funds,  $33,703,393.49;  aggregate  surplus  and  special  funds, 
$231,775,397.72. 

Income 

From  table  IV  it  appears  that  the  aggregate  income  of  Few 
York  State  companies  was  $413,114,617.64,  an  increase  over 
1911  of  $17,377,944.87,  other  States’ companies  $382,167,442.93, 
an  increase  of  $23,370,897.90,  making  the  gross  income  $795,282,- 
000.57,  and  the  gross  increase  over  the  income  of  the  preceding 
year  $40,748,842.77.  The  net  excess  of  income  over  disburse¬ 
ments  for  1912  was  $227,764,356.67,  while  for  1911  it  was 
$227,790,518.60.  The  total  premium  income  for  1911  was  $564,- 
754,884.27,  for  1912,  $597,202,210'.77. 

Disbursements 

Table  V  shows  the  disbursements  of  the  year  to  have  been 
$567,517,703.90,  an  increase  of  $40,775,004.70  compared  with 
the  preceding  year;  $246,459,831.07  was  paid  for  claims,  $84,- 
600,924.49  for  lapsed  and  surrendered  policies,  $89,171,459.51 
in  dividends  to  policyholders,  $2,787,555.56  on  supplementary 


Superintendent  of  Insurance 


IX 


contracts  not  involving  life  contingencies,  $1,130,480  in  dividends 
to  stockholders,  $53,511,579.05  for  commissions,  $49,6'58,826.60 
for  salaries  and  medical  examiners’  fees,  $526,007.75  loss  on  sale 
or  maturity  of  ledger  assets  and  $39,671,039.87  for  miscellaneous 
purposes.  This  classification  shows  that  $423,019,770.63  was 
paid  to  policyholders,  while  the  cost  of  management,  including 
dividends  to  stockholders,  was  $144,497,933.27. 


Policy  Record 

Tables  VI  and  VII  present  the  policy  record  for  1912,  indus¬ 
trial  business  not  included.  The  New  V^ork  State  companies 
issued  456,233  policies,  insuring  $773,642,437,  and  terminated 
264,640  policies,  insuring  $480,872,666.  The  companies  of 
other  States  issued  441,794  policies,  insuring  $942,628,673,  and 
terminated  247,130  policies,  insuring  $500,539,952.  The  aggre¬ 
gate  of  the  above  is  898,027  policies  issued,  insuring  $1,716,271- 
110  and  511,770  policies  terminated,  insuring  $981,412,618. 
Compared  with  1911,  it  appears  that  the  companies  issued  86,- 
565  more  policies  last  year,  and  the  amount  of  insurance  written 
increased  $138,425,661.  There  were  45,502  more  policies  termi¬ 
nated  in  1912  than  in  1911,  while  $85,707,511  more  insurance 
was  terminated. 

The  terminated  policies  are  scheduled  as  follows : 

( 

Number  Amount 


Deaths .  66,546  $155,161,285 

Maturity  .  24,685  50,148,773 

Expiry .  60,205  91,028,102 

Surrender .  147,731  276,616,499 

Lapse .  211,609  366,276,434 

Decrease .  994  42,181,525 


Totals .  511,770  $981,412,618 


Increase  and  Decrease  of  Insurance 

Table  VIII  shows  the  business  of  each  company  as  compared 
with  the  preceding  year.  The  net  increase  of  policies  is  380,408, 
and  of  insurance  in  force  $724,003,678.  These  figures  are  upon 
the  basis  of  paid-for  ”  business. 
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Policies  Classified 

Table  IX  is  an  exhibit  of  the  kind  of  policies  issued  by  each 
company  during  1912,  excluding  industrial  business.  It  will  be 
seen  that  at  the  close  of  1912,  the  companies  doing  business  in 
this  State  had  7,001,913  policies  in  force,  insuring  $13,527,321,- 
222,  classified  as  follows:  Whole  life,  4,284,966  policies,  insur¬ 
ing  $8,683,173,011,  endowment,  2,073,181  policies,  insuring 
$3,064,772,794;  all  other,  including  term  and  irregular  policies, 
643,706  policies,  insuring  $1,683,309,359;  total  amount  of  addi¬ 
tions  to  same,  $96,066,058. 


Business  in  the  State  of  Xew  York 

Table  X  is  an  exhibit  of  the  business  done  in  this  State  by  each 
company  during  the  year  1912,  including  industrial  business, 
and  is  as  follows:  Policies  in  force,  6,469,773,  insuring  $2,903,- 
474,508;  issued  during  1912,  1,009,816  policies,  insuring  $423,- 
365,404;  premiums  received,  $105,452,139.59;  claims  incurred, 
$41,663,931.69;  claims  paid,  $41,371,688.38. 


Gain  and  Loss  Exhibit 


Table  XI  shows  the  sources  of  the  increase  and  decrease  in  sur¬ 
plus  during  the  year.  It  is  arranged  so  as  to  show  the  loadings 
on  gross  premiums,  insurance  expenses  incurred,  interest  earned, 
investment  expenses  incurred,  interest  required  to  maintain  re¬ 
serve,  expected  and  actual  mortality,  gain  or  loss  from  annuities, 
gain  from  surrendered  and  lapsed  policies  and  from  investments ; 
also  gain  or  loss  from  miscellaneous  sources  and  loss  from  divi¬ 
dends  to  stockholders  and  policyholders. 

The  comparative  'figures  appended  are  compiled  from  the 
above  table  and  show  the  sources  and  total  amounts  of  increases 
and  decreases  in  surplus  (unassigned  funds)  of  the  companies  for 
1911  and  1912 : 


1911 

Gain  from  loading .  $20,  519,  845 

Gain  from  mortality .  35,046,786 

Gain  from  surrenders  and  lapses .  13,020,493 

Gain  from  interest  and  rents,  less  amount 

required  to  maintain  reserve .  55,456,657 

Loss  from  annuities .  300,557 

Loss  from  investments .  971,  557 


1912 

$21,  786,  996 
38,043,095 
13,684,  565 

62,444,927 
503,  864 
5,  897,  800 
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1911 

Loss  from  dividends  to  policyholders,  includ¬ 
ing  net  increase  or  decrease  in  dividend 
funds  apportioned  and  unapportioned....  106,036,617 

Loss  from  miscellaneous  sources .  21,649,022 

Total  gain  .  *  —  4,913,972 

Premiums,  Margins  and  Expenses 
(Sections  97  and  103,  Insurance  Law.) 

Table  XII,  Part  1,  shows  premiums,  margins  and  expenses  for 
the  first  year  of  insurance ;  Part  2  carries  the  same  data  for  the 
companies’  total  business.  Under  section  97  of  the  Insurance 
Law,  joint  stock  corporations  are  not  required  to  make  this 
return  as  to  their  total  business  provided  they  issue  only  non¬ 
participating  policies.  This  table  is  supplementary  to  table  XI. 

Securities  on  Deposit  with  the  Insurance  Department 

Table  XIII  gives  a  description  of  the  securities  deposited  by 
the  various  insurance  companies  under  the  requirements  of  the 
Insurance  Law,  showing  name  of  company,  kind  of  security  de¬ 
posited  and  the  amount  thereof. 

Companies  Authorized 

Table  XIV  gives  a  complete  list  of  the  Life  Insurance  Com¬ 
panies  authorized  and  writing  business  in  this  State  for  the  year 
ending  December  31,  1912,  with  their  location  and  officers. 


1912 


102,596,  996 
22,888, 392 
4,  072,531 


Receipts  and  Expenditures 

Table  XV  gives  the  receipts  and  expenditures  of  the  Insur¬ 
ance  Department  for  the  fiscal  year  ending  September  30,  1912, 
with  the  names  and  compensation  of  the  employees. 


The  total  receipts  were .  $689,  268  86 

The  total  expenditures  were  .  331,201  07 


Business  of  1911  and  1912  Compared 
The  following  is  an  abstract  of  the  statements,  as  tabulated, 
rendered  by  the  life  insurance  companies  for  the  year  1912,  oom- 
pared  with  similar  companies  for  1911: 


*  Loss. 
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Number . 

Assets . 

Life  Companies 

1911 

.  34 

.  $3,942,144,356 

1912 

34 

$4,173,  953,579 

Reserve . 

Other  liabilities . 

.  $3,267,350,026 

.  459,990,124 

$3,  466,  552,  483 
475,  625 , 698 

Total  liabilities . 

.  $3,727,340,150 

$3,  942, 178, 181 

*Surplus  to  policyholders. .  . 
Capital  stock . . 

.  $214,804,206 

$231,775, 398 
11,  139,  000 

Premiums  received  . 

All  other  income . 

.  $564,754,884 

.  189,778,334 

$597,202,211 

198,079,850 

Total  income  . 

.  $754,533,218 

$795, 282, 061 

Claims  paid . 

Dividends  to  policyholders . . 
Paid  for  forfeited  policies . . 
Supplementary  contracts  .  .  . 

Expenses . 

Dividends  to  stockholders . .  . 

.  $231,  848,  751 

.  80,  073,  569 

.  75, 709, 941 

.  2,465,955 

.  135,524,003 

.  1,120,480 

$246,459,831 
89, 171,  460 
84,600,  924 
2,  787,556 
143,  367,453 
1,  130,  480 

Total  disbursements  . .  . 

.  $526,742,699 

$567,517,704 

fPolicies  in  force . 

tlnsurance  in  force . 

.  6,621,386 

.  $12,802,989,204 

7,001,913 
$13,527,  321,222 

Industrial  B isles 


Companies 

1911 

1912 

Number 
of  policies 

Amount 

insured 

Number 
of  policies 

Amount 

insured 

Metropolitan . 

11,100,387 

9,616,349 

2,042,402 

166,918 

$1,596,861,726 

1,239,743,380 

342,377,838 

20,115,059 

11,827,419 

10,381,909 

2,166,744 

182,765 

$1,694,702,238 

1,350,200,628 

365,548,417 

22,316,186 

Prudential . 

John  Hancock . 

Colonial . 

T  otals . 

22,926,056 

$3,199,098,003 

24,558,837 

$3,432,767,469 

*  Includes  special  funds,  see  Table  III. 
t  Paid-for  basis. 
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Recapitulation 

The  following  is  a  general  recapitulation  of  the  statements  of 
assets,  liabilities  (except  capital),  capital,  surplus,  and  risks  in 
force  contained  in  Parts  I,  II  and  III  of  this  the  Fifty-fourth 
Department  Report: 


Companies 

Number 

Assets 

Liabilities 
except  capital 

Capital 

Surplus 

Risks  in  force 

Fire . 

211 

$641,917,194 

$342,911,092 

*$107,129,584 

$217,830,548 

$51,655,263,589 

Marine . 

23 

37,742,590 

20,108,052 

1,700,000 

15,934,538 

718,879,040 

Life . 

34 

4,173,953,579 

3,942,178,181 

11,139,000 

t23 1,775, 398 

16,960,088,691 

Casualty . 

63 

162,393,075 

88,736,872 

38,342,525 

35,313,679 

14,748,599,221 

Totals . 

331 

$5,016,006,438 

$4,393,934,197 

$158,311,109 

$500,854,163 

$74,082,830,541 

•  Includes  net  aasets  or  United  States  capital  of  foreign  fire  insurance  companies  of  other  countries, 
t  Includes  “  special  funds  ”  and  capital, 
i  Fidelity  and  surety  risks  only. 


Charters  Amended 

Hew  York  Life  Insurance  Company . July  10,  1912 


Examinations 

The  following  life  insurance  companies  were  examined  during 
1912  for  the  purpose  of  ascertaining  condition: 


Equitable  Life  Assurance  Society . April  6 

Manhattan  Life  Insurance  Co . April  16 

Niagara  Life  Insurance  Co . March  11 

Postal  Life  Insurance  Co . December  12 

Provident  Savings  Life  Assurance  Society . September  30 


Miscellaneous 

Association  of  Life  Insurance  Presidents . .  . 


January  15 


XIV 


Fifty-fourth  Annual  Effort  of  the 


Securities  and  Cash  Trcmsf erred  hy  the  Department  to  Receivers 
of  Life,  Casualty,  Credit  Guaranty  Companies  and  Assessment 
Insurance  Associations  in  Accordance  with  the  Provisions  of 
Chapter  285,  Laws  of  1884,  and  Orders  of  Court. 


COMPANY 


Atlantic  Mut.  Life  Ins.  Co . 

Continental  Life  Ins.  Co . 

Globe  Mut.  Life  Ins.  Co . 

Knickerbocker  Life  Ins.  Co . 

Universal  Life  Ins.  Co . 

West  New  York  Life  Ins.  Co. . . . 

Homeopathic  Mut.  Life  Ins.  Co. . 

Family  Fund  Society. . 

Life  and  Reserve  Association  of 
Buffalo . 

Commercial  Credit  Guar.  Co.  of 

N.  Y.  (Jan.  11,  1895).  . 

Commercial  Alliance  Life  Ins. 

Co.  of  New  York. . . . 

Manufacturers’  Accident  In- 

dem.  Co.,  Geneva,  N.  Y . 

American  Casualty  Ins.  and  Se¬ 
curity  Co.,  Baltimore,  Md _ 

American  Steam  Boiler  Ins.  Co. 

New  York  City . 

New  York  Accidental  Ins.  Co. . . 

People’s  Life  Ins.  Co . 

United  States  Mut.  Accident 

Association . . I 

Mercantile  Credit  Guar.  Co.  of 

New  York . 

Empire  Life  Ins.  Co.  of  N.  Y. . . . 


Name  of  receiver 


Ed.  Newcomb,  Albany. . . 

A.  B.  Hepburn,  N.  Y _ 

Alden  S.  Swan,  N.  Y . 

C.  H.  Russell,  N.  Y . 

N.  D.  Wendell,  Albany.. . 

D.  W.  Tomlinson  and  0. 
t  C.  Parker,  Batavia .... 

Edwin  M.  Kellogg . 

Francis  V.  S.  Oliver,  N.  Y. 

Herman  Waterman,  Buf- 


Ignatz  Boskowitz,  N.  Y. . 

WilliamlT.  Gilbert . 

D.  J.  Van  Auken . 

S.  B.  Sharpe  and  J.  0. 
Clarke . 


Bonds 

and 

mortgages 

credited 

for 

City  and 
U.  S. 
bonds, 
par 
value 

Cash 

Total 
securities 
and  cash 

$100,000 

$38,434  95 

$138,434  95 

f 81,950 

45,107  58 

127,057  58 

. . 

100,000 

29,173  00 

129,173  00 

86,250 

21,012  20 

107,262  20 

$5,000 

64,200 

34,002  28 

103,202  28 

31,724 

16,144  69 

47,868  69 

50,000 

50,000 

1,126  79 

101,126  79 

. 

25,000 

25,000  00 

52,039 

1,115  63 

53,154:63 

100,000 

100,000  00 

100,000 

50,000 

4,003  55 

104,003155 

50,000  00 

280,700  99 

235,000 

45,700  49 

H.  S.  Ward . 

J.  E.  Coe . 

Francis  P.  Lowery 


.  102,224  40 

1,350  1,175  99 

10,000  . 


102,224  40 
2,525  99 
10,000  00 


Henry  Winthrop  Gray . . . 


10,000 


10,000  00 


J.  M.  Bowers,  N.  Y . 

Frank  Fish . 


$288,763 


15,952  18 
75  00 


120,952  18 
75  00 


$968,750  $355,249  23 


$1,612,762  23 


Totals 
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Total  Cash  Dividends  Paid  hy  Department  to  December  31,  1912 

on  Account  of  Old  Receiverships, 


COMPANY 

Per¬ 

centage 

Amount 

paid 

Atlnnt.in  Miitiial,  spp.rinl  . , . 

S88  51 

Amprif*,a.n  Popular . .  . 

13 

99,638  23 

CommonwRalth  . 

65 

59,450  99 

PiP.lfiRtif*  . 

19.4 

62,631  93 

Pmpirft  Mutual  . 

100 

86,763  95 

rilohft  Mutual,  spftp.ial  . 

2,087  29 

Guardian  Mutual . 

8 

109,828  55 

FTopp.  Mutual  . 

63 

58,049  35 

TCniplrprhoplcpr,  spfinial . 

3,401  35 

Merchants . . 

100 

61 ; 959  84 

National . 

40 

111,735  62 

New  York  State . 

100 

42,740  59 

North  America . 

2 

60,776  11 

Reserve  Mutual . 

100 

58; 926  33 

Security . 

4.5 

109,059  04 
1,898  27 
6-4,205  49 
94,392  89 
64,566  51 

Universal . 

Widows  and  Orphans’ . 

25 

World  Mutual . 

53 

Western  N ew  Y ork . 

100 

T  otal . 

$1,152,200  84 

Cash  and  Securities  of  Retired  Life  and  Casualty  Insurance  Com¬ 
panies  and  Associations  of  this  State  Held  by  the  Department 
December  31,  1912,  on  Account  of  Old  Receiverships. 


COMPANY 

Cash 

Securities 
par  value 

Kind  of 
securities 

American  Union  Life . 

$105,000 

N.  Y.  City  bonds 

American  Popular . 

$1,028 

2,644 

1,972 

2,808 

3,278 

6,766 

409 

69 

Atlantic  Mutual . 

05 

Commonwealth  Life  Insurance . 

28 

Eclectic . 

57 

Globe  Mutual . 

67 

Guardian  Mutual . 

91 

Hope  Mutal . 

85 

Knickerbocker . 

17,903 

1,230 

136 

31 

Life  Union . 

71 

Mutual  Benefit  Associates . 

26 

National . 

10,145 

5,219 

977 

94 

North  America  (non-registered) . 

03 

North  America  (special) . 

86 

New  York  Accidental . 

4 

18 

Reserve  Mutual . 

280 

41 

Security  Life  and  Annuity . 

12,669 

1,977 

1 , 096 

69 

Universal . 

00 

Widows  and  Orphans’ . 

39 

Totals . 

$70,549 

80 

$105,000 
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Chronological  Table 

Companies  that  have  withdrawn  from  business  in  this  State  since 

the  organization  of  the  Department 

NEW  YORK  LIFE  INSURANCE  COMPANIES  WHICH  HAVE  CEASED  DOING  BUSINESS  FROM 
DECEMBER  31,  1859,  TO  DECEMBER  31,  1912 


COMPANY 

Ceased 

business 

Cause 

1868 

Provident  Fund  and  Life  Insurance  Co . 

February  11 

1870 

Substantially  did  no  business.  See  report  of 
this  department  of  1868. 

Ben  Franklin  Life  Insurance  Co . 

October  6 

Reinsured  in  the  United  States  Life  Insurance 
Company,  N.  Y. 

Great  Western  Mutual  Life  Insurance  Co . 

December  19 

1871 

Closed  at  suit  of  Attorney-General,  Francis  M. 
Bixby,  501  Fifth  avenue,  New  York,  Re¬ 
ceiver,  since  discharged. 

Farmers  and  Mechanics’  Life  Insurance  Co . 

January  9 

Closed  at  suit  of  Attorney-General,  James  H. 
Coleman,  New  York,  Receiver. 

American  Tontine  Life  and  Savings  Ins.  Co . 

May  2 

Reinsured  in  Empire  Mutual  Life  Insurance 
Company,  Nathaniel  Jarvis,  Jr.,  New  York, 
Receiver. 

Standard  Life  Insurance  Co . 

July  27 

Reinsured  in  Government  Security  Life  In¬ 
surance  Company. 

Widows  and  Orphans’  Benefit  Life  Insurance 

Company. 

• 

October  19 

1872 

Reinsured  in  Mutual  Protection  Life  Assur¬ 
ance  Society  of  the  United  States.  Closed 
at  suit  of  Attorney-General.  Henry  R. 
Pierson,  Albany,  N.  Y.,  appointed  Re¬ 
ceiver,  March  8,  1877,  who  died  January  1, 
1890,  and  Thomas  F.  Mason,  Albany,  N.  Y., 
appointed  Receiver  February  6,  1890,  by 
order  of  court.  Receiver  discharged  by  order 
of  court  March  21,  1908. 

Amicable  Mutual  Life  Insurance  Co . 

February  1 

Reinsured  in  Guardian  Mutual  Life  Insurance 
Company. 

Empire  Mutual  Life  Insurance  Co . 

Mutual  Protection  Life  Assurance  Society  of  the 

June  10 

Reinsured  in  Continental  Life  Insurance  Co. 
A.  P.  Hepburn,  Receiver,  No.  26  Nassau  st. 
New  York,  discharged  by  order  of  court, 
dated  August  11,  1886. 

United  States,  or  Reserve  Mutual  Life  Insur- 

Changed  name  to  “  Reserve  Mutual  Life  Insur¬ 
ance  Company,”  February  13,  1871  (chapter 
36,  Laws  of  1872),  and  reinsured  in  Guardian 
Mutual  Life  Insurance  Company,  June  17, 
1872.  Closed  at  suit  of  Attorney-General. 
Henry  R.  Pierson,  Albany,  N.  Y.,  appointed 
Receiver  March  8,  1877,  who  died  January 
1,  1890,  and  Thomas  F.  Mason,  Albany, 
N.  Y.,  appointed  Receiver  February  6,  1890, 
by  order  of  court.  Receiver  discharged  by 
order  of  court  March  18,  1897. 

ance  Co . 

June  17 

Craftsmen’s  Life  Assurance  Co . 

August  14 

Reinsured  in  Hope  Mutual  Life  Insurance  Co. 
and  Francis  W.  Worth,  of  New  York,  ap¬ 
pointed  Receiver  by  the  Supreme  Comt  at 
a  suit  of  a  judgment-creditor. 

Empire  State  Life  Insurance  Co . 

September  18 

Reinsured  in  the  Life  Association  of  America, 
St.  Louis,  Mo. 

Superintendent  of  Insurance 
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COMPANY 

Ceased 

business 

1 

1872 

New  York  State  Life  Insurance  Co . 

December  17 

1 

Excelsior  Life  Insurance  Co . 

December"  31 

1 

Hope  Mutual  Life  Insurance  Co . 

i 

December  31 

1873 

Anbury  Life  Insurance  Co . 

October  1 1 

Hercules  Mutual  Life  Assurance  Society  of  the 

United  States . 

June  14 

Eclectic  Life  Insurance  Co . 

September  12 

Guardian  Mutual  Life  Insurance  Co . 

October  30 

National  Life  Insurance  Company  of  New  York. . 

October  21 

Commonwealth  Life  Insurance  Co . 

October  30 

World  Mutual  Life  Insurance  Co . 

December  23 

1874 

Government  Security  Life  Insurance  Co . 

February  10 

1875 

Merchants’  Life  Insurance  Co . 

May  20 

North  America  Life  Insurance  Co . 

July  1 

1876  i 

Continental  Life  Insurance  Co . 

October  25  i 

i 

1 

Cause 


Reinsured  in  Guardian  Mutual  Life  Insurance 
Company.  Closed  at  suit  of  Attorney-Gen¬ 
eral.  Henry  R.  Pierson,  Albany,  N.  Y., 
appointed  Receiver  March  8,  1887;  dis¬ 
charged  by  order  of  court  June  28,  1887. 

Reinsured  in  National  Life  Insurance  Company 
of  the  United  States,  Washington,  D.  C. 

Reinsured  in  New  Jersey  Mutual  Life  Insur¬ 
ance  Company.  James  W.  Husted,  Peeks- 
kill,  N.  Y.,  appointed  Referee  January  1.5, 
1880. 

Discontinued  issuing  new  policies.  Closed  at 
suit  of  Attorney-General.  Andrew  V.  Stout, 
No.  271  Broadway,  New  York,  appointed 
Receiver  October  7,  1874. 

Closed  on  petition  of  Attorney-General.  John 
H.  Kitchen,  No.  32  Wall  street,  New  York, 
appointed  Receiver  by  Supreme  Court. 

Closed  at  suit  of  stockholders.  Philo  P.  Rug- 
gles.  No.  59  Liberty  street.  New  York,  ap¬ 
pointed  Receiver  by  Supreme  Court.  Re¬ 
ceiver  discharged  September  8,  1885. 

Closed  at  suit  of  Attorney-General.  Henry  R. 
Pierson,  Albany,  N.  Y.,  appointed  Receiver 
March  8,  1877.  Died  January  1,  1890,  and 
Thomas  F.  Mason,  Albany,  N.  Y.,  appointed 
Receiver  February  6, 1890,  by  order  of  court. 
Receiver  discharged  by  order  of  court  March 
20,  1897. 

Closed  at  suit  of  stockholders.  Eli  Beard,  of 
New  York,  appointed  Receiver  by  Supreme 
Court,  and  since  discharged.  James  W. 
Husted,  Peekskill,  N.  Y.,  appointed  Referee 
December  14,  1878. 

Reinsured  in  New  Jersey  Mutual  Life  Insur¬ 
ance  Company  of  Newark,  N.  J.  Thomas 
S.  Moore,  102  Broadway,  New  York,  ap¬ 
pointed  Receiver  March  20,  1875. 

Discontinued  issuing  new  policies.  Closed  at 
suit  of  Attorney-General.  Simon  W.  Rosen- 
dale,  Albany,  N.  Y.,  appointed  Receiver 
April  5,  1887;  discharged  by  order  of  court 
granted  October  28,  1887. 

Reinsured  in  North  America  Life  Insurance 
Company,  New  York.  Henry  R.  Pierson 
Receiver,  Albany,  N.  Y. 

Reinsured  by  Edwin  L.  Alexander,  New  York, 
as  Receiver  in  the  Globe  Mutual  Life  Insur¬ 
ance  Company,  New  York,  May  20,  1875. 

Closed  at  suit  of  Attorney-General.  Henry  R. 
Pierson,  Albany,  N.  Y.,  appointed  Receiver 
March.  1877.  Discharged  by  order  of  court 
December  12,  1887. 

Closed  at  suit  of  stockholder.  John  J.  Ander¬ 
son,  New  York,  appointed  Receiver;  after¬ 
wards  W.  R.  Grace  appointed  Receiver,  and 
subsequently  John  P.  O’Neill  appointed 
Receiver.  A.  P.  Hepburn,  No.  2G  Nassau 
street.  New  York,  appointed  Receiver  Feb¬ 
ruary  27,  1883;  discharged  by  order  of  court 
Augxist  31,  1886. 
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COMPANY 


Security  Life  Insurance  and  Annuity  Co 


American  Popular  Life  Insurance  Co 


Atlantic  Mutual  Life  Insurance  Co 


Universal  Life  Insurance  Co 


Globe  Mutual  Life  Insurance  Co 


Ceased 

business 


Cause 


1876 

December 


1877 

April 


May 


4 


Closed  at  suit  of  Attorney-General.  William 
H.  Wickham,  .31  Pine  street,  New  York, 
appointed  Receiver  December  14, 1876.  Re¬ 
ceiver  since  deceased. 


20  Reported  to  Attorney-General  and  company 
notified  to  discontinue  business.  E.  Z. 
Lawrence,  17  Broad  street.  New'  York,  ap¬ 
pointed  Receiver  June  18,  1877.  Receiver 
since  deceased. 

3  Reported  to  Attorney-General  and  company 
notified  to  discontinue  business.  Edward 
Newcomb,  Albany,  N.  Y.,  appointed  Re¬ 
ceiver  August  6,  1877;  discharged  by  order 
of  Supreme  Court  March  26,  1899.  Re¬ 
ceiver  since  deceased. 


July  11 


1879 

May  29 


Nathan  D.  Wendell,  Albany,  N.  Y.,  appointed 
Receiver  November  14,  1881;  since  deceased 
and  Mr.  Harry  M.  Wendell,  Albany,  N.  Y. 
appointed  Receiver  January  14,  1886;  dis¬ 
charged  by  order  of  court  February  2,  1888. 

Reported  to  Attorney-General.  Mr.  James  D. 
Fish,  80  Wall  street.  New  York,  appointed 
Receiver.  Mr.  Fish  resigned  his  trust  and 
Alden  A.  Swan,  80  Wall  street.  New  York 
city,  was  appointed  Receiver,  1884,  and  dis¬ 
charged  by  order  of  court  January  31,  1888. 


Western  New  York  Life  Insurance  Co.  of  Batavia, 
N,  Y . 


August 


21 


Knickerbocker  Life  Insurance  Co 


1882 

January  1 


Homeopathic  Mutual  Life  Insurance  Co 


1887 

January  10 


Commercial  Alliance  Life  Insurance  Co 


1894 

November  3 


People’s  Life  Insurance  Co 


1895 


American  Union  Life  Insurance  Co 


1901 

February  18 


D.  W.  Tomlinson  and  0.  C.  Parker,  Bata-via, 
N.  Y.,  appointed  Receivers  March,  1883; 
discharged  by  order  of  court  February  IS, 
1887. 

Charles  H.  Russell,  No.  52  William  street.  New 
York,  appointed  Receiver  December  29, 
1882,  and  discharged  by  order  of  court 
panted  December  23,  1887.  Reappointed 
in  1906,  died  in  1912.  Undistribut^  assets 
turned  over  to  Department  by  order  of 
court  June  13,  1912, 

Ceased  transacting  new  business.  Edwin  M. 
Kellogg,  New  York,  appointed  Receiver  by 
order  of  Supreme  Court  June  25,  1888;  di^ 
charged  by  order  of  court,  granted  October 
23,  1890. 

Closed  at  suit  of  Attorney-General.  William 
T.  Gilbert,  No.  30  Nassau  street.  New  York, 
appointed  Receiver  by  order  of  Supreme 
Court,  granted  November  3,  1894. 

Organized  August  2,  1895;  never  issued  any 
policies;  went  into  voluntary  liquidation. 
Francis  P.  Lowery,  New  York,  appointed 
Receiver  April  22,  1897. 

Reinsured  in  the  Security  Trust  and  Life  In¬ 
surance  Company  of  Philadelphia,  Pa.  Al¬ 
bert  B.  Ovitt  of  New  York,  appointed  Re¬ 
ceiver  January  10,  1903. 


Brooklyn  Life  Insurance  Co 


Life  Insurance  Club  of  New  York 


Buffalo  Life  Insurance  Co.,  Buffalo,  N.  Y 


July  2 

1906 

December  24 
1908 

January  1 


Ceased  business;  reinsured  in  Equitable  Life 
Assurance  Society  of  the  United  States. 

Name  changed  to  Postal  Life  Insurance  Com¬ 
pany. 

Ceased  business;  reinsured  its  risks  in  Metro¬ 
politan  Life  Ins.  Co.  of  New  York. 
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COMPANY 


Ceased 

business 


Cause 


I 


1908 


Mutual  Reserve  Life  Insurance  Co.,  New  York. . 


February 


15 


Charles  W.  Gould,  William  Hepburn  Russell 
and  Archibald  C.  Haynes  appointed  Federal 
Receivers  on  February  15,  1908.  On  Feb¬ 
ruary  17,  1908,  the  court  appointed  Charles 
E.  Rushmore  Receiver  in  place  of  Charles  W. 
Gould.  _  Later  Archibald  C.  Haynes  resigned 
as  Receiver. 


Life  .Association  of  .America . 

Eastern  Life  Insurance  Co.,  New  York . 

Washington  Life  Insurance  Co.,  New  York . 

Lnion  Life  Insurance  Co.,  New  York . 

Pro^ndent  Sa\ing8  Life  Assurance  Society,  New 
York . 

Liberty  Life  Insurance  Co.,  New  York . 


.August  10 

.August  1 

1909 

January  11 

October  26 

1910 

December  31 

1911 

February  20 


Name  changed_to  Union  Life  Insurance  Com¬ 
pany. 

Ceased  business.  Voluntary  liquidation. 


Reinsured  in  Pittsburgh  Life  and  Trust  Co. 
of  Pittsburgh,  Pa. 

Liquidated  under  Section  63  of  the  Insurance 
Law. 


Assets  taken  over  and  liabilities  assumed  by 
the  Postal  Life  Ins.  Co.  of  New  York. 

Reinsured  in  Metropolitan  Life  Ins.  Co.  of 
New  York,  agreement  taking  effect  as  of 
November  30,  1910.  Affairs  of  company 
placed  in  hands  of  Insurance  Department  for 
liquidation  under  Section  63  of  Insurance 
Law,  April  13,  1911. 


Bankers  Life  Insurance  Co.,  New  York 


Name  changed  to  “  Niagara  Life  Ins.  Co.” 
October  18,  1911,  and  home  office  moved  to 
Buffalo,  N.  Y. 
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LIFE  INSURANCE  COMPANIES  OF  OTHER  STATES  AND  COUNTRIES  WHICH 
HAVE  CEASED  DOING  BUSINESS  IN  THE  STATE  SINCE  1859 


COMPANY 


Colonial  Life  Insurance  Company,  Edinburgh, 
Scotland . 


American  Mutual  Life  Insurance  Company,  New 
Haven . 


BritishJCommercial  Insurance  Company,  London, 
England . 

International  Life  Assurance  Society,  London, 
England . 

United  Security  Life  Insurance  and  Trust  Com¬ 
pany,  Philadelphia . 


Hahnemann  Life  Insurance  Company,  Cleve¬ 
land  . 


Safety  Deposit  Life  Insurance  Company,  Chicago 


National  Life  Insurance  Company,  Chicago. 


International  Life  Insurance  and  Trust  Com¬ 
pany,  Jersey  City . 


Anchor  Life  Insurance  Company,  Jersey  City. . . 

National  Capital  Life  Insurance  Company,  Wash¬ 
ington,  D.  C . 


Economical  Mutual  Life  Insurance  Company, 
Providence,  R.  I . 


St.  Louis  Mutual  Life  Insurance  Company,  St 
Louis . 


American  National  Life  and  Trust  Insurance 
Company,  New  Haven . 


Republic  Life  Insurance  Company,  Chicago. 


Teutonia  Life  Insurance  Company,  Chicago. 


Piedmont  and  Arlington  Life  Insurance  Company, 
Richmond . 


Ceased 

business 


Alliance  Mutual  Life  Assurance  Society  of  the 
United  States,  Leavenworth . 


Missouri  Valley  Life  Insurance  Company. 


New  Jersey  Mutual  Life  Insurance  Company  of 
Newark,  N.  J . 


1862 

January  16 
1863 

October  28 


1869 

October  — 


April  — 

1870 

December  31 

1871 

December  31 


December  31 
1872 

September  27 


December_26 

December  26 

December  31 
1873 

June  30 

October  8 


1874 

November  24 


1875 

January  1 


August  18 
6 


Cause 


1876 

March 


Toledo  Mutual  Life  Insurance  Company,  Toledo. 


1877 

January  1 
January  1 


January  20 
February  15 


Withdrew  from  State. 


Certificate  of  authority  revoked  by  Superin¬ 
tendent.  Talcott  H.  Russell,  Receiver,  New 
Haven,  Conn. 

F.  M.  Bixby,  New  York  city,  appointed  Re¬ 
ceiver  October  5,  1869. 

T.  J.  Creamer,  New  York  city,  appointed  Re¬ 
ceiver  April  7,  1869. 

Withdrew  from  State. 


Withdrew  from  State;  reinsured  in  Republic 
Life  Insurance  Company,  Chicago. 

Withdrew  from  State. 


Certificate  of  authority  revoked  by  Superin¬ 
tendent. 

W^ithdrew  from  State;  reinsured  in  United 
States  Life  Insmance  Company,  New  York. 

Certificate  of  authority  revoked  by  Superin¬ 
tendent. 

Withdrew  from  State;  reinsured  in  Penn  Mu¬ 
tual  Life. 

Certificate  of  authority  revoked  by  Superin¬ 
tendent;  reinsured  in  Republic  Life  insur¬ 
ance  Company,  Chicago,  Ill. 

Certificate  of  authority  revoked  by  Superin¬ 
tendent;  reinsured  in  Mound  City,  after¬ 
wards  St.  Louis,  Life  Insurance  Company, 
H.  S.  Relfe,  Receiver,  St.  Louis,  Mo. 

Certificate  of  authority  revoked  by  Superin¬ 
tendent.  Talcott  H.  Russell,  Receiver,  New 
Haven,  Conn. 

Withdrew  from  State;  certificate  of  authority 
for  1875  not  renewed  by  Superintendent. 

W'ithdrew  from  State  and  certificate  of  author¬ 
ity  revoked  by  Superintendent. 

Withdrew  from  State  and  certificate  of  author¬ 
ity  revoked  by  Superintendent. 

Certificate  of  authority  not  renewed  for  1877. 

Certificate  of  authority  not  renewed  for  1877. 


Certificate  of  authority  revoked  by  Superin¬ 
tendent.  RobCTt  F.  Stockton,  Receiver, 
Newark,  N.  J. 

Certificate  of  authority  revoked  by  Superin¬ 
tendent. 


Superintendent  of  Insurance 
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COMPANY 

Ce^ed 

business 

Cause 

Life  Association  of  America,  St.  Louis . 

1877 

April  9 

Certificate  of  authority  revoked  by  Superin- 

Charter  Oak  Life  Insurance  Company,  Hartford, 
Conn . 

July  16 

tendent.  W.  S.  Relfe,  St.  Louis,  Mo.,  Re¬ 
ceiver. 

Certificate  of  authority  revoked  by  Superin- 

Continental  Life  Insurance  Company,  Hartford, 
Conn .  .... 

December  21 

tendent.  Company  was  permitted  to  collect 
renewal  premiums  through  its  agents  until 
December  31,  1883,  when  the  authority  of 
the  Superintendent  was  withdrawn.  Isaac 
W.  Brooks  and  E.  A.  Steadman,  Hartford, 
Conn.,  Receivers. 

Withdrew  from  State. 

Hartford  Life  Insurance  and  Annuity  Company, 
Hartford,  Conn . 

1880 

December  1 

Certificate  of  authority  revoked  by  Superin- 

National  Life  Insurance  Company  of  the  United 
States,  Chicago,  Ill . 

1882 

March  10 

tendent. 

Certificate  of  authority  not  renewed  for  1882, 

and  agents  notified  to  discontinue  business 
March  10,  1882. 

Maryland  Life  Insurance  Company,  Baltimore, 

Md . 

June  26 

Withdrew  from  State. 

Lion  Life  Insurance  Company,  London,  England. 

December  31 

Withdrew  from  State;  reinsured  its  risks  with 

Imperial  Life  Insurance  Company,  of  Detroit, 
Mich . 

1891 

December  1 

the  Equitable  Life  Assurance  Society,  New 
York. 

Withdrew  from  State;  certificate  of  authority 

United  States  Industrial  Insurance  Company, 
Newark,  N.  J . 

1897 

January  1 

revoked  by  Superintendent. 

Withdrew  from  State. 

Kansas  Mutual  Life  Insurance  Company,  To- 

peka,  Kansas . ; 

December  31 

Withdrew  from  State. 

Vermont  Life  Insurance  Company,  Burlington, 
Vt . 

1900 

March  1 

Ceased  business;  reinsured  its  risks  in  Metro- 

Security  Trust  and  Life  Insurance  Company, 
Philadelphia,  Pa . 

1902 

March  19 

politan  Life  Insurance  Company,  New  York. 

Withdrew  from  State. 

Canada  Life  Assurance  Company,  Toronto, 
Canada . 

1906 

December  31 

Withdrew  from  State. 

Hartford  Life  Insurance  Co.,  Hartford,  Conn _ 

December  31 

Withdrew  from  State. 

Michigan  Mutual  Life  Ins.  Co.,  Detroit,  Mich. . 

December  31 

Withdrew  from  State. 

Minnesota  Mutual  Life  Ins.  Co.,  St.  Paul,  Minn. . 

December  31 

Withdrew  from  State. 

North  .American  Life  .Assurance  Company,  To- 

ronto,  Canada . 

December  31 

Withdrew  from  State. 

Pacific  Mutual  Life  Insurance  Company,  Los 

Angeles,  Cal . 

December  31 

Withdrew  from  State. 

Rehance  Life  Insurance  Co.,  Pittsburg,  Pa . 

December  31 

Withdrew  from  State. 

State  Life  Insurance  Co.,  Indianapolis,  Ind . 

December  31 

Withdrew  from  State. 

Presbyterian  Ministers’  Fund,  Philadelphia,  Pa.. 

1908 

December  31 

Withdrew  from  State. 

Respectfully  submitted 

William  T.  Emmet 

Superintendent  of  Insurance 
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Table  I 


Showing  the  number  and  amount  of  policies  in  force  (^excluding 
Industrial  policies  Gross  Assets,,  Gross  Liabilities  and  Sur¬ 
plus  of  all  Life  Insurance  Companies  of  this  State,  and  of  other 
States  transacting  business  in  this  State,  separately  and  com¬ 
bined,  from  the  year  1859  to  1912,  bo'th  inclusive. 

NEW  YORK  STATE  COMPANIES 


YEAR 

Number 
of  com¬ 
panies 

Number 
of  policies 
in  force 

Amount 
of  policies 
in  force 

Gross  assets 

Gross  liabili¬ 
ties  except 
capital 

Surplus 
as  regards 
policyholders 

1859 . 

8 

23,690 

$72,197,436 

$11,629,085 

$7,998,378 

$3,630,706 

1860 . 

11 

27,140 

85,371,500 

13,745,560 

8,804,076 

4,941,483 

1861 . 

11 

28,446 

86,134,147 

15,010,497 

9,268,556 

5,741,941 

1862 . 

13 

35,453 

101,474,077 

17,457,910 

14,094,400 

3,363,569 

1863 . 

13 

49,831 

140,628,427 

20,262,506 

15,026,794 

5,235,710 

1864 . 

17 

70,429 

194,819,324 

56,074,191 

18,060,140 

8,014,050 

1865 . 

18 

101,780 

289,846,317 

33,230,840 

24,205,934 

9,024,905 

1866 . 

24 

151,662 

437,556,780 

47,217,088 

34,735,358 

12,481,729 

1867 . 

28 

206,966 

612,721,431 

65,522,979 

45,967,249 

19,555,729 

1868 . 

34 

270,531 

795,509,710 

89,063,961 

70,913,813 

18,150,147 

1869 . 

41 

334,188 

944,744,816 

113,154,364 

92,683,066 

20,471,297 

1870 . 

41 

377,437 

1,039,662,517 

133,119,187 

113,445,941 

19,673,245 

1871 . 

39 

387,365 

1,059,593,408 

150,218,264 

129,218,264 

21,325,559 

1872 . 

32 

386,690 

1,051,970,818 

166,277,986 

145,860,891 

20,617,094 

1873 . 

27 

385,781 

1,051,099,364 

180,895,403 

158,516,342 

22,379,060 

1874 . 

23 

372,931 

1,002,994,598 

195,336,921 

167,912,004 

27,424,916 

1875 . 

20 

357,619 

966,725,968 

203,132,744 

174,378,107 

28,754,636 

1876 . 

17 

313,026 

857,036,537 

200,502,681 

172,015,097 

28,487,584 

1877 . 

15 

284,786 

782,895,565 

201,342,801 

171,812,054 

29,530,746 

1878 . 

15 

275,718 

753,094,123 

206,552,631 

174,793,338 

31,759,292 

1879 . 

12 

261,799 

730,648,500 

202,562,832 

169,675,366 

32,887,465 

1880 . 

12 

273,037 

762,734,501 

214,547,574 

177,357,829 

37,289,744 

1881 . 

12 

289,172 

815,276,388 

225,966,512 

187,050,970 

38,915,541 

1882 . 

12 

311,179 

885,654,959 

237,783,055 

197,432,111 

40,350,943 

1883 . 

12 

341,397 

979,070,669 

251,973,410 

209,556,977 

42,416.432 

1884 . 

12 

375,867 

1,063,106,313 

264,590,233 

221,435,846 

43,154,385 

1885 . 

12 

422,061 

1,173,605,617 

287,238,270 

235,884,570 

51,353,699 

1886 . 

11 

430,767 

1,311,503,564 

311,822,693 

254,458,474 

57,364,219 

1887 . 

11 

484,068 

1,493,737,936 

335,740,439 

294,391,346 

41,355,093 

1888 . 

11 

544,256 

1,695,600,659 

367,145,277 

320,218,714 

46,926,562 

1889 . 

12 

623,260 

1,971,314,910 

405,960,573 

353,011,743 

52,948,830 

1890 . 

12 

710,326 

2,245,407,088 

444,402,281 

390,574,113 

53,828,167 

1891 . 

12 

794,072 

2,458,211,982 

489,018,672 

431,217,618 

57,801,054 

1892 . 

12 

872,461 

2,654,825,185 

538,938,478 

469,705,809 

69,232,669 

1893 . 

12 

974,860 

2,894,564,931 

582,514,074 

511,715,847 

70,798,227 

1894 . 

12 

1,032,193 

2,954,870,506 

636,351,653 

549,492,319 

86,859,334 

1895 . 

12 

1,064,752 

2,992,086,732 

639,420,488 

588,467,641 

100,952,847 

1896 . 

12 

1,115,353 

3,043,832,632 

739,614,214 

629,860,200 

109,754,013 

1897 . 

12 

1,211,053 

3,177,868,951 

801,879,708 

687,020,233 

114,859,475 

1898 . 

13 

1,331,429 

3,383,997,505 

874,295,722 

722,459,697 

151,840,025 

1899 . 

14 

1,518,159 

3,739,018,174 

952,367,090 

787,641,138 

164,725,952 

1900 . 

14 

1,708,150 

4,076,283,539 

1,042,317,832 

945,734,272 

96,583,560 

1901 . 

12 

1,947,958 

4,441,583,522 

1,139,511,409 

934,947,900 

*204,563,509 

1902 . 

13 

2,293,032 

5,040,076,606 

1,254,440,930 

1,037,825,173 

*216,615,757 

1903 . 

14 

2,584,707 

5,526,713,129 

1,347,102,262 

1,141,581,196 

*205,521,066 

1904 . 

14 

2,907,284 

5,970,891,749 

1,486,485,106 

1,256,897,770 

*229,587,336 

1905 . 

15 

3,074,969 

6,152,317,680 

1,590,990,207 

1,368,242,051 

*222,819,753 

1906 . 

16 

t3, 040, 948 

15,966,181,902 

1,699,759,881 

1,573,249,732 

*126,510,149 

1907 . 

15 

t3, 013, 297 

t5, 796, 291, 884 

1,727,585,386 

1,645,823,175 

*81,762,211 

1908 . 

14 

t3, 017,030 

t5, 707, 165, 628 

1,901,759,968 

1,762,314,105 

*139,445,862 

1909 . 

13 

t3, 078, 766 

t5, 756, 145,998 

2,031,878,877 

1,956,065,902 

*75,812,975 

1910 . 

11 

t3, 226,542 

t5, 998, 366, 412 

2,144,213,460 

2,062,871,391 

*81,342,069 

1911 . 

11 

t3, 369, 264 

t6, 227, 797, 944 

2,260,146,752 

2,181,200,699 

*78,946,053 

1912 . 

11 

t3, 555, 127 

16,510,041,243 

2,371,027,205 

2,284,351,856 

*86,675,348 

OTHER  STATES’  COMPANIES 


1859 . 

6 

25,918 

$69,300,541 

$8,906,909 

$7,466,557 

$1,440,441 

1860 . 

6 

28,906 

78,331,955 

10,370,127 

8,355,796 

2,014,330 

1861 . 

6 

28,756 

78,121,905 

11,659,899 

9,609,845 

2,650,053 

•  Includes  “  special  funds,”  see  Table  III.  t  “  Paid-for  basis.” 


[xxv] 
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Fifty-fourth  Annual  IIeport  of  the 


TABLE  I  —  Other  States’  Companies — {Continued) 


YEAR 

Number 
of  com¬ 
panies 

N  umber 
of  policies 
in  force 

Amount 
of  policies 
in  force 

Gross  assets 

Gross  liabili¬ 
ties  except 
capital 

Surplus 
as  regards 
policyholders 

1862 . 

5 

29,799 

$82,488,499 

$12,655,422 

$9 , 697 , 058 

$2,968,363 

1863 . 

9 

48,264 

127,030,250 

17,575,684 

13,638,358 

3,937,325 

1864 . 

10 

76,300 

200,883,730 

22,953,106 

16,658,090 

6,295,016 

1865 . 

12 

107,612 

291,035,936 

31,001,283 

22,135,564 

8,865,718 

1866 . 

15 

153,728 

427,519,096 

44,369,940 

30,853,164 

13,516,776 

1867 . 

15 

194,174 

549,008,345 

60,025,972 

42,630,172 

17,395,799 

1868 . 

21 

267,063 

733,474,974 

86,198,368 

64,893,144 

21,305,223 

1869 . 

28 

322,384 

891,873,003 

114,612,661 

87,630,904 

26,981,757 

1870 . 

30 

370,370 

984,222,438 

136,401,253 

107,586,204 

28,815,048 

1871 . 

29 

397,995 

1,041,808,426 

152,014,375 

125,333,517 

26,680,858 

1872 . 

27 

417,754 

1,062,771,773 

160,890,556 

142,676,214 

26,224,341 

1873 . 

29 

431,300 

1,034,927,814 

179,245,281 

153,034,585 

26,210,695 

1874 . 

27 

426,603 

994,241,632 

191,914,975 

160,480,547 

31,464,428 

1875 . 

25 

417,006 

955,317,178 

200,010,237 

167,952,845 

32,057,392 

1876 . 

21 

393,153 

878,958,653 

200,903,651 

174,264,683 

32,638,967 

1877 . 

19 

348,310 

773,209,758 

195,077,789 

163,004,438 

32,073,351 

1878 . 

19 

337,125 

727,827,100 

197,526,513 

164,792,287 

32,734,226 

1879 . 

19 

333,687 

709,312,665 

198,952,661 

166,562,704 

32,390,256 

1880 . 

18 

335,644 

713,260,671 

203,303,434 

169,031,510 

34,271,924 

1881 . 

17 

338,093 

724,572,193 

203,310,947 

169,813,325 

33,407,621 

1882 . 

17 

350,279 

751,993,913 

211,819,292 

175,418,845 

36,400,446 

1883 . 

17 

364,262 

784,659,346 

219,832,510 

181,950,850 

37,881,660 

1884 . 

17 

374,700 

807,621,746 

226,897,486 

188,210,681 

38,656,805 

1885 . 

17 

392,630 

849,911,871 

236,426,418 

195,030,621 

41,395,787 

1886 . 

18 

417,714 

910,909,486 

248,302,666 

204,404,458 

43,898,208 

1887 . 

18 

445,785 

980,769,184 

259,933,039 

228,860,466 

31,072,575 

1888 . 

18 

477,375 

1,065,976,469 

274,602,593 

242,172,128 

32,430,466 

1889 . 

18 

516,634 

1,173,362,401 

290,988,149 

257,156,952 

33,796,196 

1890 . 

18 

562,569 

1,297,548,663 

308,826,479 

273,915,285 

34,211,194 

1891 . 

17 

605,935 

1,403,372,401 

330,384,180 

291,828,326 

38,555,854 

1892 . 

19 

660,351 

1,544,619,212 

364,796,059 

319,968,208 

44,827,851 

1893 . 

20 

696,179 

1,616,471,619 

389,343,150 

343,592,191 

45,750,959 

1894 . 

21 

748,114 

1,702,712,540 

419,980,030 

367,098,820 

52,881,210 

1895 . 

23 

813,056 

1,826,084,213 

452,999,438 

394,202,111 

58,797,327 

1896 . 

24 

860,394 

1,923,743,786 

488,710,128 

423,747,938 

64,962,190 

1897 . 

23 

944,188 

2,077,856,594 

532,171,636 

461,229,097 

70,942,540 

1898 . 

23 

1,066,434 

2,242,124,405 

576,817,192 

517,078,572 

59,738,619 

1899 . 

23 

1,223,264 

2,616,270,156 

623,967,583 

564,290,929 

59,676,654 

1800 . 

26 

1,363,103 

2,870,813,070 

681,419,891 

619,725,509 

61,694,382 

1901 . 

26 

1,510,506 

3,131,219,283 

740,113,155 

636,441,822 

*103,671,333 

1902 . 

26 

1,661,161 

3,400,636,746 

807,989,874 

696,695,167 

*111,294,706 

1903 . 

28 

1,843,920 

3,714,560,302 

879,320,940 

766,039,948 

*113,280,992 

1904 . 

28 

2,042,438 

4,057,199,232 

968,184,380 

840,425,185 

*127,759,195 

1905 . 

28 

2,231,132 

4,401,522,275 

1,060,326,507 

920,788,462 

*139,538,045 

1906 . 

27 

t2, 355, 501 

t4, 647, 151, 742 

1,152,151,043 

1,052,407,339 

*99,743,704 

1907....- . 

22 

t2, 311, 220 

14,608,434,754 

1,190,323,532 

1,126,094,542 

*64,228,900 

1908 . 

21 

12,419,977 

14,846,792,229 

1,302,433,383 

1,215,742,172 

*86,691,212 

1909 . 

22 

t2, 650, 111 

15,291,102,747 

1,435,595,944 

1,337,802,387 

*97,793,557 

1910 . 

22 

t2, 824, 075 

15,671,333,650 

1,549,034,868 

1,431,842,864 

*117,192,004 

1911 . 

23 

t3, 252, 122 

16,575,191,260 

1,681,997,604 

1,546,139,451 

*135,858,153 

1912 .  :: 

23 

t3, 446, 786 

17,017,279,979 

1,802,926,374 

1,657,826,324 

*145,100,049 

COMPANIES  OF  THIS  AND  OTHER  STATES  COMBINED 

1859 . 

14 

49,608 

$141,497,977 

$20,536,074 

$15,464,936 

$5,071,148 

1860 . 

17 

56,046 

163,703,455 

24,115,686 

17,159,873 

6,995,808 

1861 . 

17 

57,202 

165,256,052 

26,670,397 

18,278,402 

8,391,994 

1862 . 

18 

65,252 

183,962,577 

30,123,331 

23,791  458 

6.331,873 

1863 . 

22 

98,095 

267,658,677 

37,837,190 

23,665,153 

9,173,036 

1864 . 

27 

146,729 

395,703,054 

49,027,297 

34,718,230 

14,309,066 

1865 . 

30 

209,392 

580,882,253 

64,232,123 

46,341,499 

17,890,623 

1866 . 

39 

305,390 

865,105,877 

91,587,027 

65,588,522 

25,998,505 

1867 . 

43 

401,140 

1,161,729,776 

125,548,951 

88,597,422 

36,951,529 

1868 . 

55 

537,594 

1,528,984,685 

175,262,329 

135,806,958 

39,455,371 

1869 . 

69 

656,572 

1,836,617,818 

227,767,025 

180,313,971 

47,453,054 

1870 . 

71 

747,807 

2,023,884,955 

269,520,440 

221,032,146 

48,488,294 

1871 . 

68 

785,360 

2,101,461,834 

302,558,199 

254,551,781 

48,006,418 

1872 . 

59 

804,444 

2,114,742,591 

335,168,542 

288,327,106 

46,841,435 

1873 . 

.56 

817,081 

2,085,027,178 

360,140,684 

311,550,927 

48,589,756 

1874 . 

50 

799,534 

1,997,236,230 

387,281,896 

328,392,551 

58,889,345 

1875 . 

45 

774,625 

1,922,043,146 

403,142,981 

342,330,952 

60,812,028 

1876 . 

38 

706,179 

1,735,995,190 

407,406,382 

346,279,780 

61,126,552 

1877 . 

34 

633,096 

1,556,100,323 

396,420,590 

334,816,492 

61,604,098 

*  Includes  “  special  funds,”  see  Table  III.  f  “  Paid-for  basis.” 
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TABLE  I  —  Companies  of  This  and  Other  States 

Combined —  {Concluded) 


YEAR 

Number 
of  com¬ 
panies 

Number 
of  policies 
in  force 

Amount 
of  policies 
in  force 

Gross  assets 

Gross  liabili¬ 
ties  except 
capital 

Surplus 
as  regards 
policyholders 

1878 . 

34 

612,843 

$1,480,921,223 

$404,079,144 

$339,585,626 

$64,493,518 

1879 . 

31 

595,486 

1,439,961,165 

401,515,793 

336,238,074 

65,277,721 

1880 . 

30 

608,681 

1,475,995,172 

417,951,009 

346,389,340 

71,561,669 

1881 . 

29 

627,265 

1,539,848,581 

429,277,459 

356,864,296 

72,413,163 

1882 . 

29 

661,458 

1,637,648,872 

449,602,347 

372,850,956 

76,751,390 

1883 . 

29 

705,659 

1,763,730,015 

471,805,920 

391,507,827 

80,298,093 

1884 . 

29 

750,567 

1,870,728,059 

491,487,719 

409,676,528 

81,811,191 

1885 . 

29 

814,691 

2,023,527,488 

523,664,678 

430,915,191 

92,749,486 

1886 . 

29 

848,481 

2,222,414,050 

560,125,359 

458,862,932 

101,262,427 

1887 . 

29 

929,853 

2,474,507,120 

595,679,477 

523,251,912 

72,427,666 

1888 . 

29 

1,021,631 

2,761,577,128 

641,747,870 

502,390,842 

79,357,027 

1889 . 

30 

1,339,894 

3,144,677,311 

696,943,722 

610,198,694 

86,745,026 

1890 . 

30 

1,272,895 

3,542,955,751 

753,228,759 

664,489,398 

88,739,362 

1891 . 

29 

1,400,007 

3,861,584,383 

819,402,852 

723,045,945 

96,356,907 

1892 . 

31 

1,532,812 

4,199,444,397 

903,734,537 

789,674,017 

114,060,520 

1893 . 

32 

1,671,039 

4,511,036,550 

971,857,224 

855,308,038 

116,549,186 

1894 . 

33 

1,780,307 

4,657,583,046 

1,056,331,683 

916,591,138 

139,740,545 

1895 . 

35 

1,877,808 

4,818,170,945 

1,142,419,926 

982,669,752 

159,750,174 

1896 . 

36 

1,975,747 

4,967,576,418 

1,228,324,342 

1,053,608,138 

174,716,203 

1897 . 

35 

2,155,245 

5,255,725,545 

1,334,051,344 

1,148,249,330 

185,802,015 

1898 . 

36 

2,397,863 

5,701,167,754 

1,451,116,914 

1,239,538,270 

211,578,645 

1899 . 

37 

2,741,423 

6,355,288,330 

1,576,334,673 

1,351,932,067 

224,402,606 

1900 . 

40 

3,071,253 

6,947,096,609 

1,723,737,723 

1,565,459,781 

158,277,942 

1901 . 

38 

3,458,464 

7,572,802,805 

1,879,624,564 

1,571,389,722 

♦308,234,842 

1902 . 

39 

3,954,193 

8,440,713,352 

2,062,430,804 

1,734,520,340 

*327,910,463 

1903 . 

42 

4,428,627 

9,241,273,431 

2,226,423,202 

1,907,621,145 

*318,802,057 

1904 . 

42 

4,949,722 

10,028,090,981 

2,454,669,486 

2,097,322,956 

*357,346,531 

1905 . 

43 

5,306,101 

10,553,839,955 

2,651,316,714 

2,289,030,513 

*362,357,798 

1906 . 

43 

t5, 396,449 

no,  613, 333, 644 

2,851,910,924 

2,625,657,071 

*226,253,853 

1907 . 

37 

15,324,517 

tl0,404,726,638 

2,917,908,918 

2,771,917,717 

*145,991,201 

1908 . 

35 

t5, 437, 007 

t 10, 553, 957, 857 

3,204,193,351 

2,978,056,277 

*226,137,074 

1909 . 

35 

15,728,877 

til, 047, 248, 745 

3,467,474,821 

3,293,868,289 

*173,606,532 

1910 . 

33 

16,050,617 

til, 669, 700, 062 

3,693,248,328 

3,494,714,255 

*198,534,073 

1911 . 

34 

16,621,386 

tl2, 802, 989, 204 

3,942,144,356 

3,727,340,150 

*214,804,206 

1912 . 

34 

17,001,913 

tl3, 527, 321, 222 

4,173,953,579 

3,942,178,180 

*231,775,398 

*  Includes  “  special  funds,”  see  Table  III.  f  “  Paid-for  basis.” 
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♦Includes  $1,135,607.66  net  due  and  unreported  industrial  premiums. 
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*1  e  1  t  Includcs  J5, 534.89  net  due  and  unreported  Industrial  premiums.  t  Includes  $32,200.36  accident  and  health  premiums  in  course  of  collection.  §  Includes 

$15,159.28  assets  of  accident  and  health  department.  **  Includes  $83,309.94  net  due  and  unreported  Industrial  premiums.  ft  Includes  $749,489.27  net  due  and  unreported  Industrial  premiums. 
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Includes  $593,822.48  of  general  liabilities  running  to  both  departments  of  company.  f  Runs  to  both  departments  of  company. 
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•  Includes  life  department  only.  t  Runs  to  both  departments  of  company.  t  Include  $145,156.93  liabilities  of  accident  and  health  department.  §  Includes  $24,271.48  liabilities  of  acciden^ 
and  health  department. 
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Includes  life  department  only.  t  Includes  $232,465.06  Income  of  accident  and  health  department. 
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Includes  $3,627,663.21  paid  Italian  government  on  account  of  reserve  and  surplus  on  policies  transferred  to  said  government. 
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TABLE  XI  —  {Concluded) 

LIFE  INSURANCE  COMPANIES  OF  OTHER  STATES 
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Includes  $2,836,601  applied  in  reduction  of  assessments.  t  Includes  $5,000  increase  in  unpaid  dividends  to  stockholders. 
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the  New  York  Insurance  Law) 


Fifty-fourth  Annual  Report  of  the 


03 

w 

I— I 

p-> 

o 

w 

o 

12; 

<1 

CO 

12; 

I— I 

w 

Pm 


W 

03 

M 

O 

w 

;2: 


> 

o 


$  p  <1> 

^  C3 

a 


1-H  CO  €0  CO  os 

rH  O  ^  O 

OOCOOOOCO 

oo  o  r--  CO 

CO  CO  iO  00 


GO  OS  o  » 
lO  CO  » 


I  lo 


*-•  C<l  »-H  oo 

OS  OS  ^  O 


CO  O  CO  ^  ^ 
CO  Tt<  1-H  o  1-H  OS 
^  iO 

OO  1-H  CO 
OOO  in 


s 

m 

o 

oo 

in 

oo 

CO 


CO 

CO 

H 


W 


5  a 

a> 
O* 


o 

H 


oo  os  CO 

kO  00  O  1-H  CO 
O  CO  ^ 

O  00  o  c<l 

CO  t  o  t>- 

05  ^  00  O 

CO  1—1 


OS  ^  OS  CO 
t^O’^COCOsO 

C^05t^0»-H0 
O  OS  CO  CO  00 
Os  CO 

i-HOOCOCOOOO 
OS  00  ^  rH  O  ^ 
O  ^  tH 


co-^ 


a 

O  Q> 
04 


OS  m 

CO  CO 

ca  t-H 

Os 

CO  kO 


CO  T#< 

coco 

05 

OS  kO 

coco 

cq  <N 

* 


CO  CO  OS 
O  OS  00 

CO  05  O 
kO  kO  1— « 
t>.  1-H  CO 

- 

1-H  kO 
kO  CO 
05  * 

» 


o 

tN. 

os 

05 

t>r 

OS 

00 

05* 


OS 

in 

o 

o 

'It* 


a  0 

0  O 

rt'-S  3 

cs  O  o 

.2  3 


kO  O  00  CO  00 

05  050t^kO 

-1^  00  kO  CO 
O  OS  OS 
SO  OS  OS  CO  05 

t^kOOSCOt'- 
C0»0  05i-H05 
CO  kO 


1— •  O  OS  kO  kO 
tHOOI>*00O 

CO  1— t  00  kO  OS 
kO  CO  00  oo  t'-  CO 
CO  CO  1-H  05  00  O 

CO  05  CO  kO 
05  1-1  05 

'It* 


CO 

05 

ko 

CO 

00 

00 


-Tt*  05  T-t  00  1-H 

1-1  OS  05  00 

OS  00  kC  OS 
Tt<  Hj*  ^  CO 
CO  J>-  CO  kO 

1— »  kC  O  1— <  kO 
CO  00  00  kO 
05  05  1-H  kO 

05  1-H 


SCO  kO  kC  »-H 
O  kO  It*  kO  kO 

kO  CO  »0  00  kO  1-H 
OS  o  O  05  kO  -rj* 
CO  1-H  00  CO 

1-t  t^o  I  kO  CO 

1-H  O  ^  ^ 

Hi*  t>. 

05  CO 


CO 

CO 

o 

CO 

CO 

kO 

o 

1^ 


CQ 

s 

o 

0 


OSOk0005 

ooocooco 

CO  05  00  05  0 
O  p'-  CO  ^  kO 
o  1-H  1-H  O  O 

kO  ^H  ^H  Os  1^ 
00  CO  rt*  OS  05 
OS  CO  05  -It* 


00  O  CO  kO  1-H  Tt* 
CO  O  CO  OS 

COO00C0  05k0 
cot^oo5'it*r>. 
kO  1-H  CO  os  00  os 

CO  I'-  Hi*  o  1-H 
os  I-H  CO  O  05 
CO  kO  1-J 


05  CO'^ 


o 


CO 

CO 


CO 

00 

05 

HiT 

1-H 


^■^11 

ct  c5 


t'-.  OS  CO  Hi* 

05  05  00  1-H  kO 

kO  O  OS  .  OS  00 
OS  CO  O  CO  Ht* 
00  05  00  kO  05 

00  00  Hi*  05 
CO  CO 

1-H 


050k0  00  00t^ 
05  0k0k0  00t'- 

os  !>•  05  CO  CO  op 
t'-.  kO  Hi*  00  Hi*  CO 
Hi*  Hi*'  CO  00  05  t>- 

05*  CO  05* 

Hi*  kO 


CO 

OS 

Hi** 

kO 

Hi* 


kO  00  05  1-*  C5 
OS  CO  05  1-H  l>« 

05  1-H  OS  O  CO 

kO  t'-  kO  1-H 

1-H  t'- 05  Hi*  CO 

1-H  O  CO  cO  00 
t>-  OS  CO  »0  1-H 
Hi*  1-H  1-H 


OS  o  O  kO  l>*  hH 
Hi*  o  O  kO  CO  o 

1-H  CO  00  CO  kO 
00  hH  1-H  ^  1-H 
CO  CO  Hi*  l>-  00  05 

CO  Hi*  Os  kO  t-  kO 
O  kO  CO  kO  1-* 
00  05 


CO 

»o 

00 

00 

Hi* 

l>- 


CO  CO  CO  CO 
CO  CO  05  tH.  o 

k0O0S05  00 
ko  i>-  OS  00 
os  1-H  O  os 

Hi*0500SkO 

Hi*  CO  o  CO  CO 
^  kO 


o  1-H  05  CO  CO 
CO  O  00  00  00  OS 

kC  O  P'-  OS  Hi*  1-H 
0000  1-H  00  OS 
!>•  Hi*  Hi*  CO  i>*  OS 

CO  00  O  kO 
05  00  05  Hi* 

kO  ^ 


O 

05 

CO 

i>- 

CO 

oT 

o 


OS  00  Htt  1-H  CO 

05  os  00  CO  os 

^  CO  ^  00 
CO  00  OS  CO 
kC  CO  00  050 

05^00  O  05  00 
kO  05  kO  CO  kO 

rH  ^  1-H  Hi* 


OS  CO  00  ^  kO  CO 
Oi-H^00OO 

t^OC0  05  05tH- 
COkOOSCOcOP- 
00  1-H  1-H  1-H  CO  kO 

00  Hi** 05  05*00  tH»* 
O  CO  1-H  CO  Hi* 
kO  O  1^  1-H 


kC  kO  00 


o 


00 

CO 

kO* 

OS 

00 

kO 

05 


qS 

iS  O 

cl  a 

a  S 

•a  a  go  +3 

o<fc  o  ««  «} 

WOMSS 


a>  e9 

c4  cl 


TABLE  XII  —  Part  1  —  (Concluded) 

LIFE  INSURANCE  COMPANIES  OF  OTHER  STATES 
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TABLE  XII  —  Part  2  —  {Concluded) 

LIFE  INSURANCE  COMPANIES  OF  OTHER  STATES 


Superintendent  of  Insurance 


Iv 


iO  00  00 

coc^o 
05  lO  o 

CO 

CO^Oi  CO 

^  CO  CO 
f— I  lO 
^  ^  1— I 


1-4  C<l  O  ICC<I 
00  05  CO  CO 

CO  C<1  -Itr  »-i 
<M  c<l  IC 
00  OO  i-H  05  00 


1— I  05  05  o  CO 
05  00  05  1^00 

o  00  00  iO  00 

05  05  05  05 
CO  i-H  l>-  05 


1— •  05  CO  05 
k0  05iC05r- 
kO  05  CO  CO  O 


05  iC  kC 

•  o 

05 

CO  05 

kO 

CO  CO  iO 

•GO 

•  lO  ^ 

kO 

kO  kO 

CO  o  o 

•  00 

•  CO  05 

CO 

CO 

CO  o 

•  05  CO 

CO 

05  CO 

CO 

^  kO  l>- 

•  o 

•  05  kO 

cot^ 

CO 

1-H  ic 

• 

•  OI  C5 

Co" 

05  CO 

05 

O  05  lO 

•  CO 

•C^  05 

CO 

^  CO 

•  Tt4 

kO  Tt4 

, 

l>-  ^ 

00 

rH 

05 

4^ 

kO  T*4 

l-H  kO  kO  t>* 

05  05  kO  05  1*4 

05  OO  O 

•00 

•  rH  iH 

o 

COO 

CO 

05  CO  05 

05  kO  kO  •if  rf 

t-  i-H  i-H  O  05 

05  05  00 

•  00 

•  If  If 

CO 

CO  cO 

05 

05  O  ^ 

»-H  O  00  ^ 

CO  05  CO  05  CO 

05  05  t- 05  CO 

05  Ot- 

•  kO 

•  If  00 

CO 

00  CO 

05 

kO  GO  CO 

CO  O  05  05  05 

CO  05  00 

•  t- 

•  CO  o 

•  CO  CO 

If 

05  If 

r- 

1-H  (:0  lO  •if  ^ 

kC  00  CO  O  CO 

t-  CO  rH 

•  kO 

05 

rH  C<l 

CO 

00  ^  05 
OcOCO 

1— 4  CO  i-H  CO 

c33  C*5  00  O  CO 

cp  kO  CO 

•  kO 

•  kO  05 

rH 

05  rH 

CO 

-If  O  kO  -if  If 
^  CO  05  i-H  05 

O  CO  ^  t-  CO 

t-  If 

05  kO  O 

•  ^H 

•  tr  CO 

kO 

kO  kO 

o 

CO 

t-  CO  CO  05  00 

•o 

•  kO  If 

t- 

rH  t— 

05 

05** 

CO  -H  .-H  CO  CO 

rH  05 

•  rH 

■  05 

kO 

If  kO 

05* 

» 

CO 

CO  CO 

cO 

00  CO  CO 

05  w<H  kO 

05  CO  05  kO  CO 

C©  OS  • 

•t- 

•  00 
•  o  o 

05 

00  05 

o 

kC  05  kO 

CO  1-H  t>.  o  CO 

if  05  rH  05  t— 

rH  05  • 

.  CO 

rH 

05  ^H 

rH 

CO  kO  05 

CO  O  t>-  CO  kO 

CO  05  CO  kO 

CO  • 

•  05 

•  t—  kC 

05 

kC  05 

kO 

00 

kO  05  o 

00  05  CO  CO  CO 

05  00  • 

•  OO 

•  kO  If 

o 

05  O 

£? 

05  CO 

CO  00  05  cot- 

t-  CO  O  CP  rH 

CO  00  • 

•o 

•  05  00 

05 

CO  05 

cot^o 

1-H  05  CO  CO 

CO  05  05  00  If 

O  if  • 

•  05 

•  kO  05 

^H 

00  rH 

05 

^  05  ^ 

^  ^  O  05  ^ 

05  O  CO  05  00 

05  05  • 

•  o 

•  CO  kO 

t- 

If  t- 
CO 

iH 

CO  ^  1^ 

CO  rH  rH  t-  CO 

05  • 

•  rH 

•  05 

CO 

CO 

r 

»  r 

r 

CO 

If  CO 

t- 

CO  CO  O 

GO  CO  •If  00  05 

rH  kO  1*4  t-  t- 

00  t-  o 

•kO 

•  05  kO 

05 

If  c<l 
CO  t- 

t© 

kO  05  00 

05  CO  CO  OO 

05  rH  CO  05  Cp 

O  05  00 

•  05 

•  If  CO 

t- 

CO 

CO  kO  CO 

00  O  05  05 

05  05  CO  If  rH 

t-  If  t- 

•  OO 

•  OS 

05 

if  05 
kO  kO 

t- 

CO  05  kO 

00  05  05  CO 

rH  O  05  05  CO 

50  OO 

•  kO 

kO 

8 

tN,  ^ 

00  00  ^ 

CO  05  CO  CO  t- 

rH  kO  rH 

.  o 

•  00  If 

If 

If  If 

05  05  CO 

OO  CO  kO  -f  CO 
00  1-H  CO  CO  CO 

CO  CO  o  oo  r— 

t-  O  CO 

•  t- 

•  O  05 

05* 

O  05 

05 

05  05  !>. 

CO  1*4  GO  05  1*4 

CO  t- 
CO  O 

•  rH 

•  rH  05 

05 

O  05 

05 

t>.  kO 

•If  CO  O  05  O 

O  «0  <M 

•  iH 

•  00  kC 

^4  rH 

kO 

u 

»H  r-1  05  05 

^4  ^H  1—4  t—  ^4 

rH  05 

•  ^H 

•05 

05 

00  05 

t- 

• 

CO 

CO  CO 

O  kO  05 

05  t-  kO  05  05 

O  00  If  05  O 

rH  CO  kO 

•  kO 

•  rH  00 

05 

05  05 

rH 

CO  05  CO 

05  Tf  ^  t- 

O  O  If  t—  00 

CO  CO  CO 

•  t- 

•  05  Ip 

rH 

05  rH 

•^ 

05  kO  tJ4 

kO  05  t-  CO  kO 

CO  00  kO  •f  05 

CO  O  00 

• 

•OO 

t- 

CO  t- 

CO 

00005 

kO  CO  00  kO  t- 

t-  CO  05  05  kO 

CO  50  OO 

.  05 

•  CO  t- 

t- 

kO  t- 

CO 

o  o 

05  CO  05 

00  05  rH  00  00 

05  05  OO 

•  kO 

•  kO  rH 

05 

t-  05 

t- 

00  05 

OO  O  kC  CO 

O  O  00  «P  >o 

CO  t-  00 

•  CO 

•  00  05 

t- 

If  t- 

CP  00 

05 

iO  ’•H 

CO  •f  t-  00  CO 

CO  CO  t—  CO  CO 

OO  CO  05 

•  ^ 

.  05  CO 

00 

kO 

^  i-»  CO 

kO  O  05  00 

05  kO  05  CO  05 

CO  t-  rH 

•  If 

•  05  kC 

rH 

CO  rH 

00 

05  i-H 

1-1  t-h  05  05 

kO  rH  05  O  If 

rH  05 

•  rH 

•05 

t- 

rH  tr 

OO 

rH 

kC 

05 

O  05  05 

CO  O  CO  o  O 

00  t-  O  O  rH 

O  05 

•  rH 

•kOif 
■  05  00 

CO 

rH  CO 

s 

O  Tt<  05 

05  i-H  kO  O  O 

00  rH  O  CO 

O  CO  00 

•  rH 

t- 

CO  t- 

CO  kC  05 

CO  CO  00  O  1-H 

If  If  rH  tN.  CO 

t-  rH  If 
rH  t-.  CO 

•00 

•  CO  O 

05 

rH  05 

rH 

CO  00  O 

kO  t—  Oj 

05  O  O  rH  05 

•  CO  CO 

o 

If  O 
CP  kC 

kO 

00  05  O 

t-  00  t-  05  1-H 

i-H  If  kO  O  t- 

If  05  05 

•  CO 

kO 

rH 

^  oO 

kO  05  CO  CO 

O  O  05  rH  O 

05  t-  t- 

•  CO 

•OO 

t- 

05 

O  CO 

Tt4  t-  Hf  if  kO 

If  If  05  05  -f 

kC  00  If 

•  CO 

•  CO  t- 

rH 

O  rH 

rH 

TJ4  05 

rH  05  ^ 

05  05  CO  t—  05 

05  rH  ^ 

•  05 

•  kO 

05 

05  05 

r 

r  •• 

rH 

00 

CO  00 

tH 

O  CO  CO 

CO  05  05  05 

05  rH  If  05  05 

rH  f-H  CO 

•  to 

CO 

rH  CO 

t- 

CO  kO  CO 

Tf  00  00  i-H  t- 

rH  CO  CO  t-  If 

CO  O  kO 

•  CO  t-. 

Hf 

05  If 

CO 

CO  O  1~< 

05  CO  00  CO  Hf 

00  CO  If  t-  05 

CO  05  CO 

•  CO 

•  t-  C5 

t- 

if  t— 

05 

kO  05  05 

Hf  O  O  CO  CO 
^  CO  05  t-  i-H 

t-  CO  05  O  kO 

rH  00  05 

•  if 

•  05  CO 

CO 

rH  CO 

OO 

05  Tjt  If 

CO  kO  CO  00  o 

kC  05  05 

•  CO 

•  rH  t— 

If 

rH  ^ 

kO 

05  Tt4  O 

COQCOt-t- 
05  O  CO  CO  t- 

O  O  >3  lO  IP 

If  05  o 

•  t- 

•  00  rH 

O 

CO  O 

CO 

OO  kO 

05  05  00  If  05 

05  If  kO 

•  o 

•  CO  05 

CO  t— 

CO 

05  05  kO 

CO  05  05  kC  CO 

CO  CO  OO  05  05 

rH  kO  t— 

•  05 

•  If  If 

05 

If  05 

i-i  05  05 

if  rH  i-H  GO  CO 

rH  rH 

•  rH 

•  05 

OO 

kO  00 

CO 

O  05  CO 

CO  I-H  05  05  i-H 

O  t-  kO  00 

O  00  rH 

•  CO 

•  CO  rH 

t- 

If  t- 

CO  CO  05 

•If  00  CO  i-H  t- 

05  CO  If  O  05 

CP00O5 

•  CO 

•  t—  ^ 

05 

CO  05 

CO 

T-»  O 

05  00  CO  CO  00 

05  05  rH  CO  GO 

05  O  CO 

•  05 

•  CO  05 

CO 

OCO 

tr 

CO  Tf  OO 
If  OO  O 

05  05  kO  CO  if 

05  kC  05  rH  05 

05  iH  rH 

•  kC 

•  05  O 

t- 

Mti 

o 

C0  00  05t-l>* 

CO  o  00  kO  CO 

CO  t-  05 

•  kO 

•  05  05 

o 

t-  O 

OO 

O  kC 

00  05  kO  kC  CO 

rH  t—  rH  CO  CO 

kO  00  rH 

•  kO  If 

05 

CO  05 

05 

kC  GO  OO 

05  05  05  CO  t- 

kC  05  00  rH  05 

C0  05 

If  00  05 

•kO 

•  00  00 

05  05  If 

05  t-  00  kC  CO 

GO  00  kO  05  O 

•  t- 

•  OO  05 

05 

00  G?5 

OO 

1-H  kO  05 

1-H  CO  1*4  o  O 

05  CO  00  CO  rH 

k0  05  05 

•  kO 

•  rH  C<l 

05 

rH  O 

t-. 

rH  rH 

05  If  05 

•  iH 

o 

rH 

05  rH 

s 

CO 

» 

CO 

CU 

w 


<D 

o 

a 

S 

CQ 

ci3 

a 

0) 

P 

Pi 

X 

HH 

o 

S  S'S 

aa-^ 


C5 

-  o 

X  o 
OT3 


^  s 


o 


o 

Pi 

0) 


CO 

2 

3 

02 

<; 


b£) 

cQ 

a 

s 

o 

H 


>> 

1^2  OQ 

^  3 
*2 
f-4  ^ 

O  U) 


a 

es 

O 

►-) 


^  a 

tH  QJ 


o  - 


o6 


^  58 


sPh  3  3 


0)^2 

0S5-M5 

*3  3  o  3 


S.9 


3  3 

3  3 


3  3 


3' 


oosls 


‘S^'5  g-3 

s>  J^l 

g 

■S--S  g 

S^;z;:z;p4 


E?  a-2  3 
.9  S|-SS 


•  a 

o.a 

la 

oS 


o  c8  c8 

o-|2 

gcSl 

'3  p  p 

>00 


49 

5 

o 

Eh 


Stock  corporations  doing  only  non-participating  business  not  required  to  make  this  return  as  to  their  “  total  ”  business  under  section  97 ,  Insurance  Law. 


Ivi 


Fifty-fourth  Annual  Report  of  the 


(M 

rH 

O 

r-H 

t-H 

CO 

<» 


•KS 


iz; 


^  O 

q  o 

05  W 

«  o 


><1 

1-^ 

<1 

Eh 


C3 

5^ 

CO 

SS 


?e 

•<s> 

'M 

•c«s 

CO 

O 


5e 

o 


:z; 

Ph 

p 

CQ 

:z: 


05  H 


w 

H 

a  ^ 

<05  Kd 

Q  Ph 

sl 

z 

•« 

•■s> 

V. 

;3 

o 


ss 

o 

•<s> 

■*«a 

•c-s 

CJ 

CO 

05 


■«! 

O 

H 

a 

o 

o 

< 


CQ 

Q 

»; 

o 

PP 

o 

< 

o 

Cti 

iJ 

< 

Ph 


a 

p 

p 

O  qq 

o  :3 
S  n 


H 

z 

P 

f-9  CQ 
O  Q 

o  5 
<PP 

(H 

M 

O 


-2  ^ 
^  .P 

Ut 

o 


T3 

p 

•ti  ^ 

'o»2 

p 

u> 

o 


S3 

Ph  ^ 


'O 

••S  ft 
^«S 

p 

ki 

o 


.  p 

Ph  ^ 


*0 

p 

'Pt® 

o 


!3 

> 


§OOQO 

o  o  o  o 
o  o  o  o 

Irt  o  o 
o  lo  ub  o 


o  o  o  o  o 

O  O  O  ^  (N 


^0^0 

o  CO  o  o  ^"g'o' 


O  05  »-H  o  »-• 

C5  ^  ^ 


- .  .  CO 

CO  1-105 


$105,000 

125,000 

150,000 

154,500 

100,000 

ooooo 
o  o  o  o  o 
ooooo 

ooooo 

000»-»C5 

ooooo 

ooooo 

ooooo 

O  CO  o  o 
005 

05  1-H  ^  ,-H  1-H 

884,500 

160,000 

230,000 

13,084,000 

•  ••••  ••«••  •••••  ••• 

•  ••••  •••••  •••••  ••• 

o  o 
oo 
oo 

40  lO 
O  05 


oo 
oo 
o  o 

40  40 
005 


o  o  o 
o  o  o 
ooo 

ooo 

O  ^05 


ooo 

ooo 

0^00 

O  CO  05* 
O  05  T-H 


ooo 

OOO 

ooo 

ooo* 

o  1-H  05 


ooo 

ooo 

ooo 

OC0  05 
O  05  ^ 


o 

o 

o 


ooo 

800 
^oo 

ooo 

CO  05  CO 
t>-  C5 


o 

o 

o 

40 

00 

o 


o 

o 

o 


ooo 

ooo 

ooo 

0*0*0* 
CO  05  CO 
l>*  05 


o 

8 


00  » 
o 


CASUALTY  AND  CREDIT  GUARANTY  COMPANIES  IN  NEW  YORK  AND  OTHER  STATES 


'Superintendent  of  Insurance 


Ivii 


O  O  O  O  O 

o  o  o  o  o 
o  o  o  o  o 

o'  O  fcC  o"  o" 

O  O  O  lO 

^  ^ 


o  o  o  o  o 
o  o  o  o  o 
o  o  o  o  o 

0  0  0^00 

O  00  o  »o 

ca  CO  1-H  C<J  C<l 


o  o  o  o  o 
o  o  o  o  o 
o  o  o  o  o 

lO  o  ^  o 

1— (  (M 


o  o  o  o  o 
o  o  o  o  o 
ooooo 

0*0  O^O^Q* 
0  0^0^0 
C<J  ^  CO 


O  Q  O 

ooo 
0  0^0^ 

o'o  ^ 
^ 

CQ  1-H  1-H 


o 

o 

o 

ccT 

o 

o 


ooooo 

ooooo 

ooooo 

O  O  lO  o"  o’* 
o  o  o  ^ 
^  ^  ^  ^  o-i 


ooooo 

ooooo 

ooooo 

o'o’*o’'»o'o’' 

O  00  O  o  lO 
CO  ^  C<J 


ooooo 

80  0  0  0 
oooo 

O  o’*  o’*  O  lO 

if5  O  O  O  <M 
»-H  t-«  C<l  (M 


ooooo 

§o  o  o  o 
oooo 

o'  o**  o’*  o’*  Q* 
ooooo 

(M  »-<  CO 


ooo 

ooo 

ooo 

o  o  o'* 

O  r-< 
04  y—^ 


o 

o 

o 

o 

o 

o 

d 


oooo 

oooo 

oooo 

oooo 

O  O  04  GO 
^  r-H  04 


oooo 

oooo 

oooo 

oooo 

O  O  04  00 
*-H  »— «  04 


M: 


. 

oooo  • 

o 

. 

o 

. 

o 

o 

ooo 

ooo 

o 

• 

oooo  • 

o 

• 

o 

o 

o 

ooo 

ooo 

• 

oooo  • 

o 

o 

o 

o 

ooo 

ooo 

o 

. 

O  O  O  lO  • 

o 

o 

lO 

CO 

, 

ooo 

ooo 

o" 

CO  00  o  • 

04 

CO 

lO  lO  o 

o  ^ 

• 

C4  CO  1-H  • 

04 

04 

04 

» 

04  1-H  04 

04  ^  1-H 

. 

. 

CO 

• 

• 

. 

oooo  • 

o 

o 

o 

o 

. 

ooo 

ooo 

o 

• 

oooo  • 

o 

o 

o 

o 

• 

ooo 

ooo 

o 

• 

oooo  • 

o 

o 

o 

o 

• 

ooo 

ooo 

o 

• 

OOOlO  • 

o 

. 

o 

CO 

. 

ooo 

ooo 

o" 

• 

CO  GO  O  ^  • 

lO 

lO 

04 

CO 

iO  o 

o  ^ 

• 

C4  CO  ^  04  • 

• 

04 

04 

04 

• 

04  1-H  04 

04  ^ 

. 

. 

. 

. 

CO 

• 

• 

♦ 

• 

=> 

•  •  •  O  o 

o 

o 

O 

•  o  o 

o 

p 

•  .  *00 

o 

o 

o 

•oo 

o 

z> 

•  •  •  o  o 

o 

o 

o 

•  o  o 

o 

z> 

•  •  •  o  o 

o 

o 

o 

•  o  o 

•  •  •  lO  iO 

o 

o 

o 

•oo 

CO 

•  •  •  04 

04 

•  t-H 

88 

o  o 

»-H  lO 
€^04 


a> 

>>  a 

4  ’  ^ 

T3;:g-&3‘S 
O  j3  ^  ^ 

PQOcg.-^^ 
a  go  ^ 

CJ  C3  ^ 

*->  M  2 

O  G)  O  ’S  P 

s  a  a  S  i 


o  o 
o  o 
o  o 

o'*  o’* 
o  o 

04 


o 

o 

o 

o 

o 


o 

o 

o 

o'* 

o 

04 


o 

o 

o 

o 

o 


fl  c  *^4^ 

35  «  ^  3^ 

0?  ^  HH 

iP  ;p  03 
Q«  03  03  ^ 
gT3-p 

wSSoo 


o  o 
oo 
oo 

oo 
o  o 


o 

o 

o 


S^’i24i 

1-4  2  2  ^ 


«  3<i5 

O  CQ  0)  M 

^  §'•1^ 

oj  a>  S  £  o 

;z;zpu,(i:p4 


CO 

w 

(-H 

Pli 

O 

o 

p 

CO 

;z; 

hH 

Ph 

I— I 

p 


o 

o 

H 

CO 

I— ( 

o 

•-s 

w 

H 

CO 

w 

oi 

o 

w 


ooooo 

ooooo 

o 

O 

ooooo 

0  0  0^0 

8 

ooooo 

o  o  o  cc  o 

00 

ooooo 

O  CO  lO  o 

40 

O  O  CO  o  o 

O  04  ^ 

N  04 

00 

03 

CO  CO  o  O  04 

40  40  ^ 

CO 

04 

CO 

99 

40 

ooooo 

ooooo 

o 

o 

ooooo 

0  0  0^0 

o 

ooooo 

O  o  O  CO  o 

o 

oo 

ooooo 

O  CO  40  •  o 

40 

r— 

O  O  CO  o  o 

O  04  ^ 

04  04 

oo 

03 

CO  CO  o  04 

40  40  1-H 

CO 

04 

CO 

99 

t“H 

40 

•  o 

•  o 

o 

•  o 
•o 

:8 

o 

o 

•  o 

•  O 

o 

•lO 

•  04 

I>- 

•  ^ 

.  o 

•O 

o 

•  o^ 

•o 

o 

•o 

•o 

o 

•  o 

■  o 

o 

•  40 

•04 

• 

•  ••••  •••••  • 

•••••  9 

9  9  9  9  9  9  9  9  9  9  9 

9  9  9  9  9  9  9  9  9  9  • 

•  •««•  »•»»■  • 

•  •••••  • 

•  •••••  • 

9  9  9  9  9  9  9  9  9  9  9 

9  9  9  9  9  9  9  9  9  9  9 

9  9  9  9  9  9  9  9  9  9  9 

9  9  9  9  9  9  9  9  9  9  9 

9  9  9  9  9  9  9  9  9  9  9 

•  ••••  •«•••  • 

.  ! 
4 

O  ‘OOO 

•oooo 

O 

o 

o  •ooo 

•  o  o 

^  o 

o 

O  'OOO 

•  O  O  CO  o 

40 

00 

o  ■  ^  o  o 

•  CO  o  ^  O 

03 

lO  •  O  O  lO 

•  04  O  04  O 

40 

04 

C4  ■  O  kO  ^ 

•  40 

CO 

1-H 

03 

• 

99 

04 

o  •ooo 

■OOOO 

o 

o 

o  -ooo 

•00^0 

o 

o  •ooo 

■  O  O  CO  o 

40 

OO 

O  •  iO  o  o 

•00^0 

r- 

03** 

»0  •00*0 

•  04  O  04  O 

40 

04 

04  *010^ 

•  40  I-H 

CO 

03 

^  • 

99 

04 

o  •  o 

O  •  O 

O 

o  •  o 

O  ‘O 

o 

o  •o 

o  •  o 

o 

O  •  fcO 

O  •  40 

o 

lO  •  04 

o  •  ^ 

03 

•  y-t 

40  • 

CO 

• 

o  •o 

o  •  o 

o  ! 

O  *0 

o  •  o 

o 

o  •o 

o  •  o 

o 

O  ‘fcO 

O  •  40 

o* 

lO  •  04 

o  •  I-H 

03 

40  • 

CO 

f— <  • 

•  o  • 

o 

•o  • 

o 

•  o  • 

o 

•o  • 

o 

•  o  • 

o 

•  fO  » 

CO 

•  ^  • 

•  o  • 

o 

•  o  • 

o 

•o  • 

o 

•  o  • 

o* 

.  o  . 

o 

•  • 

CO 

•  .» 

o  1 

o 

o 

o 

00 

00 

o 

o 

o 

o 

8 

o 

o 

00 

00 

o 

o 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

•  <  • 

•  •  C3 

•  >  C3 

•  •  • 

•  •  n 

;  :  a 

•  • 

!  ! 

!  .  o 

*  •  >» 

s 

•  •  • 

.  . 

•  .  p 

*  •  p 

*  •  p 

*  * 

:  :a 

•  •  o 

;  ;o 

"p 

c3 

D. 

a 

o 

o 

*  •  p 

•  • 

o 

d  •  o 

,  .  C3 

=«  :'n 

•  •  p 

•  • 

9a 

a  • 
"3  J 

O  d^. 

j:3 
a  13 

i . 

:iisura 

States 

ester. 

to 

P 

1 

s 

a> 


J  [i, 

I 


^  g  cj  _ 

.»j-5  lag 

M  M  ^ 

03  034? 


‘9g 


P30000 


s  53  g'2| 


o 

H 


TABLE  XIII  —  {Continued) 

FOREIGN  FIRE  INSURANCE  COMPANIES 


Iviii 


Fifty-fourth  Annual  Report  of  the 


o: 

o 

o 


a 

.t2 

O 


.  ® 

Ah  ^ 


ooooo 

ooooo 

ooooo 

o  o  Q  O 
kO  o  o 


OiCOOOO 
^  lO  ^ 


>000 

_  _)OQO 

ooooo 

o  o  o  o  »-r 
O  O  O  o  i-» 

CS| 


^ o  o  o 

O  ^  O  O  CO 
(M  04 


OOOt^Q 
kC  CO  »~t  o  o 
C4  04  04  04 


ooooo 

So  o  o  o 
0000 

kC  O  O  O  O 
<  kO  O  O 

I  04  04  04 


s:: 


OOOOO 

OOOOO 

OOOOO 

O  ic  O  O  00 
^  kO  ^  t>> 
04  04  04  04  04 


OOOOO 

ooooo 

OOOOO 

80  o"  o 
o  o  o 

04  04  04  04 


§0000 
0000 
0  0^0^0  0 

^  ^  o"  o*^  o 

O  ^  O  O  CO 
04  04  04  04  04 


OOOOO 

- )  o  o  o 

^000 

00  o  t^’'o 

ko  CO  ^  O  O 
04  04  ^  04  04 


""O 

(X> 

.■♦f  u 

"3^2 

Ui 

o 


C}^ 

Ah 


. O . 

. O . 

•  •  •  I . O . 

. kO^  *  I  !  I  I  I  I  I 

. O . 

.  •••••  .  •••  ••••• 

. . 

:  I  I  I  I  I  I  I  :  :  t”:  :  :  To  ^  ^  ^  ^  ^  ^  • 

. o . 

•  •  •  •  •  . o . 

•  •  •  . .  .1111  ‘  kO  ’  •  •  l  I  I  I 

. o . 

•  ••••  •«•••  •••••  •  4«**a 

.  .  .  .  ^  ,  . 

ooooo  ooooo  00  •  *0  ooooo  ‘OOOO 

ooooo  ooooo  00  •  -O  OOOOO  -oooo 

ooooo  ooooo  00  •  -O  ooooo  *0000 

kOOOOO  kOkOCOOOO  00*  •  t-Too'o"^  •OC4*'l^*'o 

^  kO  »-H  o  C4  O  04  C4  kO  00  •  •  rH  O  t-H  O  O  CC  •  CC  ^  O  O 

04  04  04  040404»-iC<l  04  04  •  •  04  i-h  C4  04  04  *  04  05  04  04 


P 

o  tn 

^  5 
S  n 


^  o 

<y 

h-i 

o 


cL  cs 

> 


;z; 

P 

a§ 

(w 

hH 

o 


'ra 

^  M 

O 


. 

c3^ 

Ah 


ooooo 

OOOOO 
O  O  0^0  o^ 

kC  O  O  Q  o" 
Ttn  kO  *-H  O  04 
04  04  04 


ooooo 

OOOOO 

ooooo 

kO  kO  CO  O  00 
O  04  04  kO 
04  04  04  1-H  04 


SJ 


)0  •  -o 
_)0  •  -o 
00  •  ‘O 

00*"  •  •  i-T 
00  • 

04  04  •  • 


OOOOO 

ooooo 

OOOOO 

o  ^  ^ 


o 

04 


_  _  cc 

04  04  04 


•0000 

•0000 

•0000 

.  O^C4’^t^O 
•  CO  o  o 
•04  CO  04  04 


Pi 

o 

H  § 

53  I 

§(§ 


•< 

02 


-a 

O) 

^  o 
^  <♦-< 

O 


.  «> 
Ah  ce 


o 

o 

o 

o’* 

00 


kC 


O 

O 


04 


O 

o 

o 

o 

QO 


o 

o 

o 


o 

o 

o 

04 


O  O 

o  o 
o  o 

00 
o  o 

04  04 


o  o 
o  o 
o  o 

o'o" 
o  o 

04  04 


o 

o 

o 

o 

ko 


o 

o 

o 

o* 

kO 


04 

CO 


o 

o 

o 

04* 

CO 


H  55 
COP 

o  o 

gpq 

»-H 


a> 

'S  o 

kH 

o 


.  ^ 
k-l  n 

Ah  c« 


O 

o 

o 

o 

o 


o 

CO 


o 

o 

o 

o 

o 

04 


o 

o 

o 

o* 

o 

04 


8  w 

% 
xn  p 
P 

s « 

O  o 


•73 

■2  ^ 

^.2 
<U  ^ 

t-i 

o 


i  a 

.9  p 

Ah  ^ 


00 

H 

•H 

z 

g 

o 

O 


'S.S  a 

a  M  cQ 


o 
& 

Hill 

*C  <s  V  o  o 

moooo 


3.9  « 
£  p.a  «  g 
i.2  art  5 

|rt«  o-g, 

.sill  s 

pL<  Ah  P=t<  O 


u  «  ».2n 


Superintendent  of  Insurance 


lix 


TABLE  XIII  —  {Concluded) 

FOREIGN  MARINE  INSURANCE  COMPANIES 


lx 


Fifty-fourth  Annual  Report  of  the 


FOREIGN  LIFE  INSURANCE  COMPANIES 


Superintendent  of  Insurance 


Ixi 


3'5b  aj-S 
oWh:i:z::2; 


3  «  H 


ooooo 

oo 

o 

888 

OO 

o  o 

oo 

oo 

o 

o 

40  o  o 

o  ^ 

40  05 

05 

ooo 

^  40 

OO 

00 

^  »-H  05 

05  »-H 

o 

* 

OOOOO 

o  o 

ooooo 

o  o 

ooooo 

o  o 

o 

40  o  o  o  ^ 

40  05 

05 

o  o  c 

40 

o  o 

00 

1-H  ,-H  T-^  05  05 

05  ^ 

o 

•  o 

o 

« o 

o 

•  o 

o 

•  »-H 

•  40 

40 

•  05 

05 

• 

6^ 

•  # 

•  o 

O 

■  o 

o 

•  o 

o 

• 

•  40 

40 

•  05 

05 

•  * 

o  o 

o  • 

o  o 

O 

o  o 

o  • 

o  o 

o 

oo 

o  • 

o  o 

o 

40  O 

o  • 

40  05 

o  o 

• 

O  O 

CO 

C5  • 

05  »-H 

o  o 

o  • 

O  O 

o 

o  o 

o  • 

O  O 

o 

o  o 

o  • 

O  O 

o 

40  O 

o  . 

40  05 

O  O 

o  o 

CO 

C5  • 

05  i-H 

•  ‘O 

o 

•  -o 

o 

.  .o 

o 

.  .o 

o" 

•  *0 

o 

•  • 

.  . 

:  :s 

o 

o 

•  *0 

o 

•  ‘O 

o 

•  -o 

o 

.  .  ^ 

•  •  • 

•  •  * 

•  .  • 

•  .  • 

:  :i 

.  :  o 

:  :o 

I  *T3 

!  •  C3 

s 

.  !  c3 

"3 

•  •  fl 

o9 

•  o 

•  • 

D. 

•  '-a 

•  9 

•  • 

•  • 

a 

o 

: 

•  3 

o 

1 

•  S 

!>• 

.  a 

1 

.  ce 

•  0^ 

1 

•  ^  a 

««  •  S.2^ 

•  * 

c  I 
a  • 

13 

>4-» 

O 

O  O  O  O  O 
O  O  O  O  O 

o  o  o  o  o 

m  O  ‘O  Q  O 
CO  lO  lO  ^ 

<M  <M  Ca 


O 

8 

»o* 

lO 

OJ 


gOQOO 
QOQO 
0^0^0  0  0 

o'  o”  o"  CvT  O 

O  O  O  O  O 
lO  01  CO  C<l 


(M 


CO 


o 

OJ 

ocT 

o 

CO 


OOOOO 

O 

ooooo 

O 

ooooo 

O 

40  O  40  o  o 

40 

CO  40  40  CO  »— < 

40 

05  05  05  05  05 
6^ 

OJ 

o  o  o  o  o 
o  o  o  o  o 
o  o  o  o  o 

o"  o**  o"  of  o*' 

O  O  O  o  CO 
iO  OI  CO  Ol 


o 

o 

o 

^H 

o 

05 

05 

O 

05 

CO 

40 

CO 

o 

o 

o 

T-^ 

05 

CO 

o 

o 

o 

05 

CO 

o 

o 

o 

CO 

o 

CO 

o 

o 

o 

CO 

o 

CO 

w 

hH 

:z; 

Oh 

o 

o 

w 

o 

<1 

Oh 

p 

CO 

»-H 

H 

D 

m 

< 

o 

o 

HH 

w 

oi 

o 

Oh 


o  o  o  o 
o  o  o  o 
o  o  o  o 

o"  IC  o"  o" 

40  kO  CC  1-H 
C<l  rH  (M 


o 

o 

o 

40 

40 

cq 


o  o  o  o  o 
o  o  o  o  o 
o  o  o  o  o 

o'o'o  of  o 

O  O  O  CO  CO 
40  01  C<l  »-H 


o 

o 

o 


05 


05 

05 

CO 

CO 

05 


ooooo 

o 

ooooo 

O 

o 

ooooo 

o 

ooooo 

O 

ooooo 

o 

ooooo 

O 

05^ 

40  o  »o  o  o 

40 

O  O  O  05  O 

r--. 

05 

CO 

CO^ 

CO  40  40  CO  ^ 

40 

O  O  O  CO  CO 

05  rH  05  05 

05 

Tji  40  05  05  ^ 

00 

•> 

05 

05 

>>  :  : 

^5  O  *Z3 
•S  Si  C®  *4^  ^ 

8  S:2  o 

^  S  ^  -S 

lS.|2g 

&  £  S  a  S 

a  3  2  S  3 

WWfeOO 


o 

•  o  • 

o 

o 

o 

•  o  • 

o 

o 

o 

•  o  • 

o 

o 

o 

•  o  • 

o 

CO 

o 

•  o  • 

o 

•  T-)  • 

05 

40 

o 

•  o  • 

o 

o 

o 

.  o  • 

o 

o 

o 

•  o  • 

o 

o 

o 

.  o  • 

o" 

CO 

o 

•  o  • 

o 

H 

•  1-H 

05 

» 

o 

o 

o 

4o" 

40 

40 

o 

o 

o 

40" 

10 

40 

o 

o 

o 

o' 

o 

05 


o 

o 

o 

o** 

o 

05 


o 

o 

o 


o 

o 

o 

05 

CO 

40*^ 

60 


*a 

a 

o. 

a 

o 

Q 


s 

•a 

c3 

o< 

a 

o 

o 


—  ^  oi  2 
3  5‘3  3 

o  «>  8  « 
a  o 

►3:z;oes3 


T 

c3 

I  &D 

O 

bO 
< 


5 

O 

H 


-a 

a 

o 

-C 

a 

C9 

O 

CQ 

o 


Ixii 


Fifty-f(3urtii  Annual  Report  of  the 


TABLE  XIV 

Showing  nwme,  location  and  names  of  officers  of  each  Life  Insur¬ 
ance  Company  now  authorized  and  writing  business  in  this 
State 


Offices 


Companies 


Location 


President 


Secretary 


^tna . 

Bankers . 

Berkshire . 

Colonial . 

Columbian  National . 

Connecticut  General . 

Connecticut  Mutual . 

Equitable . 

Fidelity  Mutual . 

Germania . 

Home . 

John  Hancock  Mutual . 

Manhattan . 

Massachusetts  Mutual . 

Metropolitan . 

Mutual . 

Mutual  Benefit . 

National . 

New  England  Mutual . 

New  York . 

Niagara . 

Northwestern  Mutual . 

Penn  Mutual . 

Phoerux  Mutual . 

Pittsburgh  Life  and  Trust . 

Postal . . . 

Provident  Life  and  Trust . 

Prussian  U.  S.  Branch . 

Prudential  Ins.  Co.  of  America. . 

Security  Mutual . 

State  Mutual . 

Travelers . 

Union  Central . 

Union  Mutual . 

United  States . 


Hartford,  Conn . 

Des  Moines,  Iowa . 

Pittsfield,  Mass . 

Jersey  City,  N.  J . 

Boston,  Mass . 

Hartford,  Conn . 

Hartford,  Conn . 

No.  165  Broadway,  N.  Y . 

Philadelphia,  Pa . 

No.  50  Union  Square,  N.  Y. . . 

No.  256  Broadway,  N.  Y . 

Boston,  Mass . 

No.  66  Broadway,  N.  Y . 

Springfield,  Mass . 

No.  1  Madison  Ave.,  N.  Y _ 

No.  34  Nassau  St.,  N.  Y . 

Newark,  N.  J . 

Montpelier,  Vt . 

Boston,  Mass . 

No.  346  Broadway,  N.  Y . 

Buffalo,  N.  Y. . 

Milwaukee,  Wis . 

Philadelphia,  Pa . 

Hartford,  Conn . 

Pittsburgh,  Pa . 

35  Nassau  St.,  N.  Y . 

Philadelphia,  Pa . 

Hartford,  Conn . 

Newark,  N.  J . 

Binghamton,  N.  Y . 

Worcester,  Mass . 

Hartford,  Conn . 

Cincinnati,  Ohio . 

Portland,  Me . 

No.  273  Broadway,  N.  Y . 


M.  G.  Bulkeley . 

E.  E.  Clark . 

William  D.  Wyman _ 

E.  J.  Heppenheimer. . . . 

Arthur  E.  Childs . 

R.  W.  Huntington,  Jr. . 

John  M.  Taylor . 

W.  A.  Day . 

L.  G.  Fouse . 

Cornelius  Doremus .... 

George  E.  Ide . 

Roland  0.  Lamb . 

Morris  W.  Torrey . 

Wm.  W.  McClench _ 

John  R.  Hegeman . 

Chas.  A.  Peabody . 

Fred’k  Frelinghuysen.  . 
Joseph  A.  De  Boer.  . . . 

Alfred  D.  Foster . 

Darwin  P.  Kingsley _ 

Wm.  H.  Crosby . 

Geo.  C.  Markham . 

Geo.  K.  Johnson . 

John  M.  Holcombe. . . . 

Wm.  C.  Baldwin . 

William  R.  Malone .... 

Asa  S.  Wing . 

Carl  F.  Sturhahn . 

Forrest  F.  Dryden . 

Fredric  W.  Jenkins. . . . 

Burton  H.  Wright . 

Sylvester  C.  Dunham. . 

Jesse  R.  Clark . 

Fred  E.  Richards . 

John  P.  Munn . 


C.  E.  Gilbert. 

H.  S.  Nollen. 

Robt.  H.  Davenport. 
Dunbar  Johnston. 
Wm.  H.  Brown. 

Geo.  E.  Bulkley. 
Wm.  H.  Deming. 
Wm.  Alexander. 
Chas.  G.  Hodge. 

Carl  Heye. 

Ellis  W.  Gladwin. 
Walton  L.  Crocker. 
Melvin  De  Mott. 
Wheeler  H.  Hall. 

Jas.  S.  Roberts. 
William  J.  Easton. 

J.  Wm.  Johnson. 
Osman  D.  Clark. 

J.  A.  Barbey. 
Seymour  M.  Ballard. 
T.  W.  Hendrick. 

A.  S.  Hathaway. 
John  Humphreys. 
Silas  H.  Cornwell. 
James  H.  Mahan. 
Wesley  Sisson. 

C.  Walter  Borton. 
General  Attorney. 
Willard  I.  Hamilton. 
Chas.  A.  La  Due. 

D.  W.  Carter. 

Jas.  L.  Howard. 

John  D.  Sage. 

J.  Frank  Lang. 

A.  Wheelwright. 
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Receipts  of  the  Insurance  Department  for  the  Fiscal  Year  Ending 


September  30^  1912 

Fees  for  filing  statements  : 

Fire  insurance  companies  of  other  States . 

Marine  insurance  companies  of  other  States . 

Life  insurance  companies  of  other  States . 

Casualty  insurance  companies  of  other  States.... 
Co-operative  insurance  companies  of  other  States. 
“  Lloyds  ”  insurance  companies  of  other  States.  .  . 

Foreign  fire  insui’ance  companies . 

Foreign  marine  insurance  companies . 

Foreign  life  insurance  companies . 

Foreign  casualty  insurance  companies . 

Fees  for  filing  charters  : 

“Lloyds”  insurance  companies  of  other  States... 

Fire  insurance  companies  of  other  States . 

Casualty  insurance  companies  of  other  States . 

Foreign  fire  insurance  companies . 

Foreign  marine  insurance  companies . 

Foreign  casualty  insurance  companies . 

Fees  for  certificates  of  authority  : 

Fire  insurance  companies  of  other  States . 

Marine  Insurance  companies  of  other  States . 

“Lloyds”  insurance  companies  of  other  States... 

Life  insurance  companies  of  other  States . 

Casualty  insurance  companies  of  other  States.  .  .  . 
Co-operative  insurance  companies  of  other  States.  . 

Foreign  fire  insurance  companies . 

Foreign  marine  insurance  companies . 

Foreign  casualty  insurance  companies . 

Surplus  line  insurance  only  —  section  1.S8,  Laws 

of  1911  . 

State  licenses : 

Fire  insurance  companies  of  other  States . 

Life  insurance  companies  of  other  States . 

Casualty  insurance  companies  of  other  States. . . . 
Fees  for  service  of  summons  and  complaints  on  the 

Superintendent . 

Fees  for  certified  copies  of  papers  on  file . 

Fees  for  certificates  of  deposit,  etc . 

Fees  for  licenses  (13)  to  special  agents  under  section 

137,  chapter  690,  Laws  of  1892 . 

Fees  for  corporation  certificates . 

Tax  on  premiums  : 

Fire  insurance  companies  of  other  States . 

Marine  insurance  companies  of  other  States . 

Life  insurance  companies  of  other  States . 

Casualty  insurance  companies  of  other  States.  .  . 

Foreign  life  insurance  companies . 

Foreign  marine  insurance  companies . 

Foreign  casualty  insurance  companies . 

Tax  on  net  value  of  policies  of  life  insurance  com¬ 
panies  of  other  States . 

Corporation  tax  on  capital  stock  : 

Fire  insurance  companies  of  other  States . 

Registration  fees : 

Fire  insurance  companies  of  other  States . 

Casualty  insurance  companies  of  other  States... 
License  tax  on  capital  stock  : 

Fire  insurance  companies  of  other  States . 

Occupation  tax  : 

Fire  insurance  companies  of  other  States . 

Liquidation  service  account : 

Service  payments  to  Messrs.  Dunham  and  Ward 

refunded . 

Brokers’  bureau  : 

Licenses  issued  to  agents  and  brokers  under  the 

provisions  of  section  142,  Laws  of  1911 . 

Special  accounts : 

Excess  moneys  under  chapter  149a,  Laws  of  1909. 
National  Commercial  Bank,  interest  on  general 
deposit . 

Total  general  receipts . 


Number 

Amount 

113 

.$2,153 

00 

1 

20 

00 

21 

385 

00 

32 

880 

00 

18 

205 

00 

2 

40 

00 

59 

1,180 

00 

47 

940 

00 

3 

60 

00 

11 

220 

00 

2 

60 

00 

21 

605 

00 

4 

120 

00 

9 

270 

00 

1 

30 

00 

1 

30 

00 

7,942 

16,395 

00 

2 

4 

00 

2 

10 

00 

10,471 

20,253 

00 

2,837 

6,008 

00 

3 

6 

00 

180 

360 

00 

92 

184 

00 

40 

80 

00 

13 

325 

00 

14 

2,041 

87 

4 

40 

00 

4 

40 

00 

406 

812 

10 

3,430 

29 

9,049 

00 

13 

2,600 

00 

172 

00 

54,859 

75 

74,413 

87 

56,785 

82 

40,183 

79 

392 

05 

137,353 

80 

75,873 

05 

9,453 

27 

8 

60 

22 

00 

150 

00 

175 

00 

140 

00 

3,300 

38 

90,181 

20 

. 

94 

03 

.382 

91 

.$612,777 

78 
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Amounts  refunded  for  examinations  of  insurance  associations  and  companies  : 


Lloyds  : 

American  Exchange  Underwriters... 

Individual  Underwriters . . 

New  York  Reciprocal  Underwriters. 
United  States  Lloyds . 


For 


Co-operative  fire  insurance  companies  and  associations  : 
Agricultural  Insurance  Company  of  St.  Lawrence 

County . 

Amherst  and  Clarence  Co-operative  Insurance  As¬ 
sociation . 

Amsterdam  Fire  Insurance  Company . 

Ashford  Mutual  Fire  Insurance  Company . 

Bethlehem  Mutual  Insurance  Association . 

Broome  County  Farmers’  Fire  Relief  Association.  . 
Butternut  Town  Co-operative  Fire  Insurance  Com¬ 
pany . 

Butternut  Valley  Mutual  Fire  Insurance  Company 

Canaan  Mutual  Fire  Insurance  Company . 

Cattaraugus  County  Patrons’  Fire  Relief  Associa¬ 
tion . 

Chautauqua  County  Patrons’  Fire  Relief  Associa¬ 
tion . 

Cherry  Valley,  Roseboom  and  Westford  and  Otsego 

Co-operative  Insurance  Company . 

Claverack  Town  Fire  Insurance  Company . 

Clinton  County  New  York  Patrons’  Fire  Relief  As¬ 
sociation . 

Colonie  Mutual  Insurance  Association . 

Crown  Point  Town  Fire  Insurance  Company . 

Chenango  County  Patrons’  Fire  Relief  Association 
Dutchess  and  Columbia  Patrons’  Fire  Relief  Asso¬ 
ciation . 

Dwelling  Insurance  Association  of  Central  New 

York . 

Ei'ie  ('ounty  Farmers’  Fire  Insurance  Company... 
Erie  and  Niagara  County  Farmers’  Insurance  Asso¬ 
ciation . 

Farmers’  Alliance  Co-operative  Fire  Insurance 

Company  of  Steuben  County,  N.  Y . 

Farmers’  Mutual  Insurance  Company  of  Fort  Ann. 

Farmers’  Town  Mutual  Insurance  Company . 

Fulton  and  Montgomery  Counties  Farmers’  ^Mutual 

Fire  Relief  Association . 

Hartwick  Town  Insurance  Company . 

Herkimer  Fire  Insurance  Company . 

Hoosick  Co-operative  Fire  Insurance  Company.  .  .  . 
Merchants’  Co-operative  Fire  Insurance  Associa¬ 
tion  of  Central  New  York . 

Mohawk  Valley  Fire  Insurance  Company . 

The  Mutual  Cheese  Factory  and  Creamery  Insur¬ 
ance  Company  . 

Mutual  Insurance  Association  of  Nassau,  Schodack, 

and  Chatham . 

New  Scotland  Mutual  Insurance  Company . 

New  York  Central  Mutual  Fire  Insurance  Company 
Otsego  County  Farmers’  Co-operative  Fire  Insur¬ 
ance  Company  . 

Oneida  Co-operative  Fire  Insurance  Association.  .  . 
Patrons  of  Husbandry  Fire  Relief  Association .... 
Patrons  of  Industry  Fire  Insurance  Company  of 

Onondaga  and  Oswego  Counties,  New  York . 

Pittstowu  Co-operative  Fire  Insurance  Company.  . 

Putnam  Town  Fire  Insurance  Company . 

Rensselaer  County  Mutual  Fire  Insurance  Company 
Saratoga  County  Mutual  Fire  Insurance  Company 
St.  Lawrence  Count.v  Farmers’  Insurance  Company 

Sauquoit  Valley  Farmers’  Association . 

Sharon,  Seward,  and  Carlisle  Co-operative  Insur¬ 
ance  ('ompany  . 

Springfield  Co-operative  Insurance  Company . 

Ulster  Co-operative  Fire  Insurance  Company . 

Utica  Fire  Insurance  Company . 

Westchester  and  Putnam  Patrons’  Fire  Relief  As¬ 
sociation . 

White  Creek  Fire  Insurance  Company . 

Wyoming  Valley  Fire  Insurance  Company . 


Examinations 

$4G 

02 

12 

09 

12 

09 

24 

99 

$95 

19 

$5 

29 

5 

28 

2 

59 

5 

59 

1 

18 

5 

17 

2 

47 

5 

44 

1 

87 

6 

03 

6 

88 

2 

94 

1 

34 

4 

07 

87 

2 

83 

4 

79 

5 

53 

5 

09 

6 

31 

5 

80 

5 

91 

4 

33 

4 

12 

4 

09 

1 

97 

5 

44 

1 

87 

5 

09 

10 

10 

17 

10 

89 

93 

5 

82 

2 

94 

5 

42 

23 

01 

5 

70 

3 

37 

2 

83 

2 

29 

3 

03 

7 

74 

3 

42 

3 

47 

3 

47 

2 

31 

i 

66 

5 

11 

1 

87 

10 

02 

$250 

06 

For 
Appraisals 
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Life  : 

Bankers  Life  Insurance  Company . 

Equitable  Life  Assurance  Society  of  the  United 

States . 

Liberty  Life  Insurance  Company . 

Manhattan  Life  Insurance  Company . 

Mutual  Life  Insurance  Company . 

Mutual  Reserve  Life  Insurance  Company . 

New  York  Life  Insurance  Company . 

Niagara  Life  Insurance  Company . 

Postal  Life  Insurance  Company . 

Security  Mutual  Life  Insurance  Company . 

Union  Life  Insurance  Company . 

United  States  Life  Insurance  Company . 


Marine  : 

British  and  Foreign  Marine  Insurance  Company.. 
Indemnity  Mutual  Mariue  Assurance  Company... 

LaFonciere  Insurance  Company . 

London  Assurance . 

Mannheim  Insurance  Company . 

Maritime  Insurance  Company . 

Ocean  Marine  Insurance  Company . 

Reliance  Marine  Insurance  Company . 

Sea  Insurance  Company . 

Standard  Marine  Insurance  Company . 

Switzerland  General  Insurance  Company . 

Thames  and  Mersey  Marine  Insurance  Company.  .  . 

Union  Marine  Insurance  Company . 

Yang-tsze  Insurance  Association . 


Fire  : 

Assurance  Company  of  America . 

Atlas  Assurance  Company . 

British  America  Assurance  Company . 

Caledonian  Insurance  Company . 

Commercial  Union  Assurance . 

Commonwealth  Insurance  Company . 

Century  Insurance  Company . . 

First  Bulgarian  Insurance  Company . 

Frankona  Reinsurance  Company . 

Glens  Falls  Insurance  Company . 

Germania  Fire  Insurance  Company . 

Greenwich  Insurance  Company . 

Law  Union  and  Rock  Insurance  Company . 

London  and  Lancashire  Fire  Insurance  ('oinpany.  . 
Liverpool  and  London  and  Globe  Insurance  Com¬ 
pany . 

London  Assurance  . 

Manchester  Assurance  Company . 

Minerva  Retrocession  and  Reinsurance  Company.. 

Nassau  Fire  Insurance  Company . 

North  River  Insurance  Company . 

North  British  and  Mercantile  Insurance  Company. 

Northern  Assurance  Company . 

Northern  Insurance  Company,  U.  S.  B . 

Norwich  Union  Fire  Insurance  Society . 

Palatine  Insurance  Company . 

Peoples’  National  Fire  Insurance  Company . 

Queen  Insurance  Company  of  America . 

Royal  Insurance  Company . 

Stuyvesant  Insurance  Company . 

South  German  Reinsurance  Company . 

Svea  Fire  and  Life  Insurance  Company . 

Swiss  National  Insurance  Company . 

Union  Assurance  Society . 

Vulcan  Insurance  Company . 

Warsaw  Fire  Insurance  Company . 

Western  Assurance  Company . 

Y'orkshire  Insurance  Company . 


For 

For 

Examinations' 

Appraisals 

$825 

04 

$256 

14 

10,129 

08 

4,647 

90 

143 

68 

3,915 

42 

739 

20 

6,505 

04 

7,237 

06 

2,311 

97 

63 

87 

864 

23 

33 

65 

6,306 

63 

120 

00 

2,910 

63 

153 

25 

99 

87 

70 

96 

$33 , 244 

88 

$14,088 

54 

$13 

81 

23 

04 

120 

98 

17 

27 

647 

56 

31 

79 

17 

27 

13 

81 

11 

52 

23 

04 

13 

81 

13 

81 

553 

01 

22 

56 

$1,523 

28 

$99 

69 

34 

57 

482 

67 

17 

27 

34 

57 

742 

20 

$30 

20 

99 

79 

15 

68 

210 

79 

67 

19 

30 

36 

8 

33 

431 

06 

1 , 981 

80 

30 

00 

4,293 

05 

498 

90 

34 

57 

6 

94 

33 

87 

360 

88 

598 

71 

45 

00 

595 

73 

1 , 364 

15 

16 

66 

23 

04 

34 

57 

580 

89 

34 

57 

34 

57 

372 

84 

;)0 

53 

17 

27 

69 

04 

16 

12 

32 

24 

8 

33 

398 

75 

20 

15 

$13,258 

44 

$604 

10 
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Casualty,  credit  and  title  companies : 

American  Fidelity  Company . 

Capital  City  Surety  Company . 

Continental  Casualty  Company . 

Empire  State  Surety  Company . 

Federal  Union  Surety  Company . 

Frankfort  Marine,  Accident  and  Plate  Glass  insur¬ 
ance  Company  . 

Globe  Indemnity  Company . 

Guarantee  Company  of  North  America . 

International  Reassurance  Company . 

Lawyers’  Westchester  Mortgage  and  Title  Company 

Lawyers’  Mortgage  Company . 

Lloyds  Plate  Glass  Insurance  Company . 

London  and  Lancashire  Guarantee  and  Accident 

Company . 

Metropolitan  Casualty  Company . 

National  Surety  Company . 

Ocean  Accident  and  Guarantee  Corporation . 

Pacific  Mutual  Indemnity  Company . 

Phoenix  Preferred  Accident  Insurance  Company.  .  . 

Prudential  Casualty  Company . 

Queens  County  Mortgage  Company . 

Royal  Indemnity  Company . 

Title  and  Guarantee  Company . 

Westchester  and  Bronx  Title  and  Mortgage  Guar¬ 
antee  Company  . 


Fraternal  beneficiary  orders  or  associations  : 

Ahawas  Israel,  Independent  Order . 

Assurance  League  of  America . 

Columbian  Protective  Association . 

Der  Bayerische  National  Verband . . . 

Empire  State  Degree  of  Honor . 

Free  Sons  of  Israel,  Independent  Order . 

Free  Sons  of  Judah,  Independent  Order . 

German  Baptists  Life  Association . 

Knights  of  St.  John  and  Malta . 

Masonic  Life  Association . 

National  Accident  Society . 

National  Benevolent  Legion . 

National  Protective  Legion . 

New  York  Casualty  Company . 

New  York  Safety  Reserve  Fund . 

Order  of  the  Golden  Seal . 

Order  of  Saturn . 

People’s  Mutual  Life  Insurance  Association  and 

League . 

Protected  Home  Circle . 

Protective  Life  Assurance  Society . 

Serb-Federation  Sloga . 

St.  Lawrence  Life  Association . 

Swedish  Mutual  Aid  Society . 

Unity  Insurance  Society . 

Workmen’s  Benefit  and  Benevolent  Association... 
Workmen’s  Children  Death  Benefit  Fund . 


Total  refund  for  services  and  expenses  of  examiners 
Total  refund  for  services  and  expenses  of  appraisers 

Total  refund  for  examinations  and  appraisals.  .  . 
Total  general  receipts . 


For 

For 

Examinations 

Appraisals 

$671 

49 

O 

o 

36 

239 

61 

578 

11 

$23 

20 

913 

64 

453 

21 

6 

94 

569 

17 

10 

41 

34 

04 

19 

45 

288 

70 

106 

60 

36 

27 

341 

57 

41 

11 

1,695 

70 

446 

72 

275 

97 

324 

04 

33 

94 

8 

05 

25 

78 

256 

01 

77 

24 

$7,273 

29 

$207 

04 

$163 

70 

268 

03 

119 

73 

62 

58 

$244 

24 

25 

80 

118 

18 

160 

69 

54 

95 

11 

48 

277 

71 

162 

00 

84 

55 

121 

61 

921 

50 

222 

34 

206 

73 

1,085 

14 

30 

00 

22 

09 

31 

07 

291 

07 

264 

27 

132 

20 

81 

10 

486 

87 

22 

09 

243 

72 

30 

82 

^0  f  *4:00 

07 

$491 

19 

$61,100 

21 

15,390 

87 

$76,491 

08 

612,777 

78 

$689,268  86 


Aggregate  receipts  for  the  fiscal  year  ending  September  30,  1912. 
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Expenses  of  the  Insurance  Department  for  the  Fiscal 

ing  September  30,  1912. 

PAID  FROM  APPROPRIATIONS  FOR  OFFICIAL  SALARIES 
(Granted  by  chapters  810  and  547,  Laws  of  1911  and  1912) 

First  8uJ)division 

Superintendent,  deputies,  actuaries,  chiefs  of  bureaus  and  registrar. 

Second  8ul)division 

Auditor  and  assistant,  expert  appraiser . 

PAID  FROM  APPROPRIATION  FOR  GRADED  EMPLOYEES 
(Granted  by  chapter  810,  Laws  of  1911) 

Second  assistant  actuary,  assistant  chief  clerk,  bookkeeper  and  assist¬ 
ants,  clerks,  stenographers,  etc . 

PAID  FROM  APPROPRIATIONS  FOR  SALARIES  OF  CHIEF 
EXAMINERS  AND  ASSISTANTS 
(Granted  by  chapters  512  and  810,  Laws  of  1910  and  1911) 
Chief  examiners  (4),  examiners  (11),  assistant  examiners  (28).... 

PAID  FROM  APPROPRIATIONS  FOR  APPRAISERS,  EXAMINERS, 

ETC. 

(Granted  by  chapters  512  and  810,  Laws  of  1910  and  1911) 
Services  and  expenses . 

PAID  FROM  APPROPRIATION  FOR  SUPERINTENDENT’S 

EXPENSES 

(Granted  by  chapters  512  and  810,  Laws  of  1910  and  1911) 
Traveling  expenses  of  superintendent . 

PAID  FROM  APPROPRIATION  FOR  MISCELLANEOUS  BUREAU 
(Granted  by  chapter  811,  Laws  of  1911) 

Salaries  of  employees,  printing,  postage,  etc . 

PAID  FROM  APPROPRIATION  FOR  OFFICE  EXPENSES 
(Granted  by  chapters  513  and  810,  Laws  of  1910  and  1911) 


Sub-divided  as  follows  : 

Equipment,  etc .  $1,881  13 

Rent .  600  00 

Printing,  etc .  5 , 885  67 

Postage  and  transportation .  3,430  56 

Telephone,  etc .  3,092  16 

Services .  428  65 

Stationery,  etc . 2,162  79 

Books,  etc .  1,451  11 

Miscellaneous .  481  64 


PAID  FROM  APPROPRIATION  FOR  PRINTING  REPORTS 

(Granted  by  chapters  613  and  810,  Laws  of  1910  and  1911) 
J.  B.  Lyon  Company . 


PAID  FROM  APPROPRIATION  FOR  STEEL  FILING 


CABINETS 


(Granted  by  chapter  811,  Laws  of  1911) 
The  Berger  Manufacturing  Company . 


PAID  FROM  APPROPRIATION  FOR  FIRST  DEPUTY’S  EXPENSES 
(Granted  by  chapters  512  and  810,  Laws  of  1910  and  1911) 
Traveling  expenses  of  first  deputy  superintendent . 


Year  End- 

$54,617  76 
11,218  65 

74,875  13 

102,410  83 

27,254  55 

1,308  37 

19,801  17 


19,413  71 

3,500  00 

1,724  00 


1,144  25 
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PAID  FROM  APPROPRIATIONS  FOR  TRAVELING  EXPENSES 
(Granted  by  chapters  512  and  810,  Laws  of  1910  and  1911) 

J.  J.  Hoey .  $11  35 

H.  E.  Ryan .  753  29 

A.  J.  Talley .  147  05 

N.  B.  Hadley .  102  35 

M.  L.  Waite .  89  75 

C.  W.  Witbeck .  71  92 

J.  E.  Diefendorf .  71  54 

J.  L.  Train .  66  76 

D.  F.  Gordon .  48  58 

T.  F.  Behan .  44  05 

C.  S.  Fowler .  38  50 

B.  M.  Cadman .  30  46 

G.  E.  Merigold .  28  15 

F.  C.  Willis .  27  25 

A.  E.  Smith .  24  55 

C.  S.  Crippen .  24  10 

M.  Finkelstone .  21  20 

E.  C.  Maycrink .  20  50 

J.  H.  Woodward .  19  71 

W.  A.  Billingham .  14  95 

C.  Hurcomb .  13  85 

J.  Bacharach .  13  60 

W.  F.  German .  12  50 

W.  E.  Stackman .  7  70 

— - $1,703  66 

PAID  FROM  APPROPRIATION  FOR  VALUATION  TABLES  AND 

EXPENSES  OF  VALUATIONS 
(Granted  by  chapter  810,  Laws  of  1911) 

The  Spectator  Company .  $25  00 

Benjamin  F.  Brown .  6  00 

Abb  Landis .  1  50 

Western  Actuarial  Bureau .  5  00 

-  37  50 

1‘AID  FROM  APPROPRIATION  FOR  FURNISHINGS  FOR 

NEW  YORK  OFFICE 

(Granted  by  chapters  513  and  810,  Laws  of  1910  and  1911) 

Library  Bureau .  $45  25 

John  Wanamaker .  253  39 

The  Art  Metal  i'onstruction  Company .  14  50 

The  Globe-Werricke  Company .  81  49 

Derby  Desk  Company .  140  00 

Safety  Electric  Signal  Company .  24  75 

Baker-Vawter  Company .  193  93 

Franklin  Oflice  Furniture  Company .  294  50 

John  H.  Little  &  Company .  234  00 

Broadway  Cortlandt  Company .  232  18 

- 1,513  99 

PAID  FROM  APPROPRIATION  FOR  RENT  OF  NEW  YORK 

OFFICE 

(Granted  by  chapter  810,  Laws  of  1911) 

Broadway  Cortlandt  Company .  8,000  00 

PAID  FROM  APPROPRIATION  FOR  REPAIRS  AND  REDECO¬ 
RATING  ROOMS  IN  DEPARTMENT 
(Granted  by  chapter  547,  Laws  of  1912) 

Annesley  &  Company .  2,677  50 


Total  expenses  paid  by  the  New  York  State  Treasurer  for  the 

fiscal  year  ending  September  30,  1912 .  $331,201  07 
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Amounts  Paid  hy  the  State  Treasurer  to  Examiners,  Appraisers 
and  Counsel  on  Examination  Account  for  Fiscal  Year  Ending 


September  30,  1912 


For 

Fire ;  Examinations 

•Arizona  Fire  Insurance  Company .  $266  84 

Assurance  Company  of  America .  99  69 

Atlas  Assurance  Company .  34  57 

British  America  Assurance  Company .  482  67 

Caledonian  Insurance  Company .  17  27 

Commercial  Union  Assurance  Company .  34  57 

Commonwealth  Insurance  Company .  742  20 

Century  Insurance  Company .  33  15 

First  Bulgarian  Insurance  Company .  15  68 

Frankona  Reinsurance  Company .  16  12 

•Fidelity-Phenix  Fire  Insurance  Company .  605  88 

Glens  Falls  Insurance  Company .  67  19 

Germania  Fire  Insurance  Company .  30  36 

Greenwich  Insurance  Company .  8  33 

Law  Union  and  Rock  Insurance  Company .  34  57 

London  and  Lancashire  Fire  Insurance  Company.  .  1,981  80 

Liverpool  and  London  and  Globe  Insurance  Com¬ 
pany  .  2,317  64 

London  Assurance  .  34  57 

Manchester  Assurance  Company .  6  94 

Minerva  Retrocession  and  Reinsurance  Company..  33  87 

Nassau  Fire  Insurance  Company .  360  88 

•Nassau  Fire  Insurance  Company .  48  33 

North  River  Insurance  Company .  598  71 

North  British  and  Mercantile  Insurance  Company  595  73 

Northern  Assurance  Company .  1,364  15 

Northern  Insurance  Companv  of  Moscow  (U.  S.  B.)  16  66 

Norwich  Union  Fire  Insurance  Society .  23  04 

Palatine  Insurance  Company .  34  57 

Peoples  National  Fire  Insurance  Company .  580  89 

Queen  Insurance  Company  of  America .  34  57 

Royal  Insurance  Company .  34  57 

Stuyvesant  Insurance  Company .  372  84 

South  German  Reinsurance  Company .  55  53 

Svea  Fire  and  Life  Insurance  Company .  17  27 

Swiss  National  Insurance  Company .  69  04 

Union  Assurance  Society .  16  12 

Vulcan  Insurance  Company .  32  24 

Western  Assurance  Company .  398  75 

Yorkshire  Insurance  Company .  20  15 


$11,537  95 


For 

Appraisals 


$30  20 


30  00 
392  50 


45  00 


$497  70 


Co-operative  fire  insurance  companies  and  associations  : 
Amherst  and  Clarence  Co-operative  Insurance  As¬ 


sociation  .  $5  28 

Bethlehem  Mutual  Insurance  Association .  1  18 

Broome  County  Farmers  Fire  Relief  Association..  5  17 

Butternut  Town  Co-operative  Fire  Insurance  Com¬ 
pany  .  2  47 

Butternut  Valle.v  Mutual  Fire  Insurance  Company  5  44 

Canaan  Mutual  Fire  Insurance  Company .  1  87 

Cherry  Valley,  Roseboom  and  Westford  and  Otsego 

County  Co-operative  Insurance  Company .  2  94 

Claverack  Town  Fire  Insurance  Company .  1  34 

Clinton  County  New  York  Patrons’  lire  Relief 

Association .  3  10 

Colonie  Mutual  Insurance  Association .  87 

Crown  Point  Town  Fire  Insurance  Company .  2  35 

Chenango  County  Patrons’  Fire  Relief  Associa¬ 
tion  .  4  79 

•  Co-operative  Fire  Insurance  Company  of  Wy¬ 
oming  and  Genesee  Counties .  6  48 

•  Central  City  Co-operative  Fire  Insurance  Com¬ 
pany  of  Onondaga  County .  4  98 

•  Coeymans  Mutual  Insurance  Company .  1  03 

•  Clifton  Park  and  Half  Moon  Mutual  Fire  Insur¬ 
ance  Association  .  2  29 

Dwelling  Insurance  Association  of  Central  New 

York .  5  09 

Erie  Countv  Farmers  Fire  Insurance  Company...  6  31 

Erie  and  Niagara  County  Farmers  Insurance  As¬ 
sociation  .  5  86 

•  Easton  Mutual  Fire  Insurance  Company  .  3  25 


•  Uncollected  accounts. 
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Co-operative  fire  insurance  companies  and  associations 
(Continued)  : 

Farmers  Alliance  Co-operative  Fire  Insurance 

Company  of  Steuben  County,  N.  Y . 

Farmers  Mutual  Insurance  Company  of  Fort  Ann. 
Fulton  and  Montgomery  Counties  Farmers  Mutual 
Fire  Insurance  Association . 

*  Farmers’  Co-operative  Fire  Insurance  Associa¬ 
tion  of  the  Towns  of  Clay,  Camillus,  Lysander 

and  Van  Buren . 

Farmers  Mutual  Insurance  Company  of  Orleans 
and  Niagara  Counties . 

*  German-American  Mutual  Fire  Insurance  Asso¬ 
ciation  of  Niagara  County,  N.  Y . 

*  Greenwich  Town  Fire  Insurance  Company . 

*  Ghent  Mutual  Fire  Insurance  Company . 

Hartwick  Town  Insurance  Company . 

Herkimer  Fire  Insurance  Company . 

Hoosick  Co-operative  Fire  Insurance  Company.... 
Merchants’  Co-operative  Fire  Insurance  Associa¬ 
tion  of  Central  New  York . 

Mohawk  Valley  Fire  Insurance  Company . 

Mutual  Insurance  Association  of  Nassau,  Schodack 

and  Chatham  . 

New  Scotland  Mutual  Insurance  Company . 

New  York  Central  Mutual  Fire  Insurance  Com¬ 
pany  . 

*  Niagara  and  Erie  County  Farmers’  Protective 

Association . 

Otsego  County  Farmers’  Co-operative  Fire  Insur¬ 
ance  Company  . 

*  Orleans  County  Farmers  Mutual  Insurance  Corn- 


Patrons  of  Industry  Fire  Insurance  Company  of 
Onondaga  and  Oswego  Counties,  New  York.... 
Pittstown  Co-operative  Fire  Insurance  Company.  . 

Putnam  Town  Fire  Insurance  Co-mpany . 

Rensselaer  County  Mutual  Fire  Insurance  Company 
Saratoga  County  Mutual  Fire  Insurance  Company. 

Sauquoit  Valley  Farmers  Association . 

Sharon,  Seward  and  Carlisle  Co-operative  Insur¬ 
ance  Company  . 

Springfield  Co-operative  Insurance  Company . 

*  Schoharie  and  Schenectady  Counties  Farmers 

Mutual  Fire  Insurance  Association . 

*  Schaghticoke  Mutual  Fire  Insurance  Company.. 
♦Schaghticoke  Society  for  Apprehending  Horse 

Thieves  and  Robbers . 

Utica  Fire  Insurance  Company . 

White  Creek  Fire  Insurance  Company . 

Wyoming  Valley  Fire  Insurance  Company . 

♦Wilton  Mutual  Fire  Insurance  Company....... 

*  West  Seneca  Mutual  Fire  Insurance  Association 


Lloyds : 

American  Exchange  Underwriters.. 

Individual  Underwriters . 

New  York  Reciprocal  Underwriters 
United  States  Lloyds . 


Marine  : 

British  and  Foreign  Marine  Insurance  Company .  . 
Indemnity  Mutual  Marine  Assurance  Company.  .  .  . 

La  Fonciere  Insurance  Company . ‘ . 

London  Assurance  . 

Mannheim  Insurance  Company . 

*  Mannheim  Insurance  Company . 

Maritime  Insurance  Company . 

Ocean  Marine  Insurance  Company . 

Reliance  Marine  Insurance  Company . 

Sea  Insurance  Company . 

Standard  Marine  Insurance  Company . 

Switzerland  General  Insurance  Company . 

Thames  and  Mersey  Marine  Insurance  Company.. 

Union  Marine  Insurance  Company . 

♦Union  Marine  Insurance  Company . 

Yang-tsze  Insurance  Association . 


For 


Examinations 

$5 

91 

3 

S5 

4 

69 

5 

98 

5 

48 

6 

48 

3 

65 

2 

34 

1 

97 

5 

44 

1 

87 

5 

09 

10 

16 

89 

93 

5 

82 

7 

98 

2 

94 

5 

73 

5 

76 

3 

37 

2 

35 

2 

29 

3 

03 

3 

42 

3 

47 

3 

47 

2 

92 

1 

04 

1 

04 

7 

66 

1 

87 

10 

02 

2 

15 

6 

73 

$219 

88 

$46 

02 

32 

09 

12 

09 

24 

99 

$95 

19 

$13 

81 

23 

04 

120 

98 

17 

27 

647 

56 

33 

32 

31 

79 

17 

27 

13 

81 

11 

52 

23 

04 

13 

81 

13 

81 

553 

01 

33 

32 

22 

56 

$1,589 

92 

For 

Appraisals 


*  Uncollected  accounts. 


Superintendent  of  Insurance 
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Fraternal  beneficiary  orders  or  associations  ; 

Ahawas  Israel,  Independent  Order . 

•American  Benefit  Association . 

Assurance  League  of  America . 

Columbian  Protective  Association . 

*  Economic  Relief  Association . 

Empire  State  Degree  of  Honor . 

Free  Sons  of  Israel,  Independent  Order . 

•  Free  Sons  of  Israel,  Independent  Order . 

Free  Sons  of  Judah,  Independent  Order . 

German  Baptists  Life  Association . 

Knights  of  St.  John  and  Malta . 

National  Accident  Society . 

•  National  Protective  Legion . 

New  York  Casualty  Company . 

New  York  Safety  Reserve  Fund . 

Order  of  the  Golden  Seal . 

Order  of  Saturn . 

Peoples  Mutual  Life  Insurance  Association  and 

League  . 

Protected  Home  Circle . 

Protective  Life  Assurance  Society . 

Serb-Federation  Sloga  . 

•Serb-Federation  Sloga . 

*  Sons  of  Benjamin,  Independent  Order . 

Swedish  Mutual  Aid  Society . 

Unity  Insurance  Society . 

Workmen’s  Children  Death  Benefit  Fund . 


Casualty,  Credit  and  Title  Companies  : 

American  Fidelity  Company . . 

Capital  City  Surety  Company . 

Continental  Casualty  Company . 

Empire  State  Surety  Company . 

Federal  Union  Surety  Company . 

Frankfort  Marine,  Accident  and  Plate  Glass  In¬ 
surance  Company  . 

Guarantee  Company  of  North  America . 

Lawyers’  Westchester  Mortgage  and  Title  Com¬ 
pany  . 

Lawyers’  Mortgage  Company . 

Lloyds  Plate  Glass  Insurance  Company . 

London  and  Lancashire  Guarantee  and  Accident 

Company . 

Metropolitan  Casualty  Company . 

National  Surety  Company . 

*  National  Bond  and  Mortgage  Company . 

•New  Amsterdam  Casualty  Company . 

Ocean  Accident  and  Guarantee  Corporation . 

Pacific  Mutual  Indemnity  Company . 

Prudential  Casualty  Company . 

Queens  County  Mortgage  Company . 

Royal  Indemnity  Company . 

Title  and  Guarantee  Company . 

Westchester  and  Bronx  Title  and  Mortgage  Guar¬ 
antee  Company  . 


Life : 

Bankers  Life  Insurance  Company . 

Equitable  Life  Assurance  Society  of  the  United 

States  . 

Liberty  Life  Insurance  Company . 

Manhattan  Life  Insurance  Company . 

Mutual  Life  Insurance  Company . 

•Mutual  Life  Insurance  Company . 

New  York  Life  Insurance  Company . .  ... 

Niagara  Life  Insurance  Company . 

Postal  Life  Insurance  Company . 

•Postal  Life  Insurance  Company . 

Security  Mutual  Life  Insurance  Company . 

Union  Life  Insurance  Company . 

United  States  Life  Insurance  Company . 


Totals 


For 

Examinations 


For 

Appraisals 


$163 

70 

10 

30 

268 

03 

119 

73 

199 

59 

$244 

24 

25 

80 

150 

92 

118 

18 

160 

69 

54 

95 

5 

65 

84 

55 

519 

52 

14 

69 

222 

34 

140 

60 

1,085 

14 

30 

00 

22 

09 

31 

07 

13 

88 

264 

27 

132 

20 

66 

65 

t 

77 

08 

486 

87 

22 

09 

16 

12 

$4,407 

06 

$343 

88 

$671 

49 

3 

36 

239 

61 

578 

11 

$23 

20 

913 

64 

453 

21 

569 

17 

34 

04 

19 

45 

288 

70 

106 

60 

36 

27 

341 

57 

41 

11 

15 

28 

122 

45 

1,695 

70 

446 

72 

324 

04 

33 

94 

8 

05 

14 

12 

256 

01 

77 

24 

$7,106 

04 

$207 

04 

$81 

72 

$256 

14 

8 , 368 

67 

4,647 

90 

11 

30 

3 , 915 

42 

739 

00 

6 , 505 

04 

7,237 

06 

1,317 

28 

55 

33 

664 

58 

33 

65 

6 . 306 

63 

120 

00 

369 

78 

100 

00 

2,480 

81 

153 

25 

19 

77 

70 

96 

$29,465 

40 

$13,988 

89 

$54,421 

44 

$15,037 

51 

•  Uncollected  accounts. 
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Summary  of  Receipts  and  Expenses  of  Refund  Examination  Ac¬ 
count  for  Fiscal  Year  Ending  September  30,  1912 

Receipts . $76,491  08  —  $11,052  91=:  $65,438  17 


-  $69,458  95 

Expenses .  69,458  95 


Summary  of  Receipts  and  Expenses  from  January  12,  1860,  to 

October  1,  1912 

From  olBce  fees  collected  by  the  Insurance  Department  and  Comp¬ 
troller  .  $9,157,838  16 

From  assessments  to  meet  deficit  of  October  1,  1861 .  1,995  68 

From  assessments  to  meet  deficit  of  October  1,  1862 .  1,431  74 


Total  receipts  to  October  1,  1912 .  $9,161,265  58 

Total  expenses  to  October  1,  1912 .  5,505,376  91 


Excess  of  receipts  over  expenses  to  October  1,  1912 .  $3,655,888  67 


List  of  Of]ice7^s,  Clerks,  A  ctuaries,  Stenographers,  etc..  Employees 
in  the  Insurance  Department  During  the  Fiscal  Year  Ending 
September  30,  1912,  with  Their  Respective  Periods  of  Service 
and  C ompensation  Therefor 

PAID  FROM  APPROPRIATION  —  OFFICIAL  SALARIES 

William  H.  Hotchkiss,  Superintendent,  four  months  and  twenty  days.  $2,735  63 

William  T.  Emmet,  Superintendent,  seven  months  and  nine  days...  5,681  04 

Henry  D.  Appleton,  First  Deputy  Superintendent,  one  year .  5,675  01 

Charles  S.  Fowler,  Second  Deputy  Superintendent,  seven  months....  2,916  66 

James  J.  Hoey,  Second  Deputy  Superintendent,  five  months .  2,083  34 

George  E.  Merigold,  Third  Deputy  Superintendent,  one  month .  .  333  33 

George  E.  Merigold,  Chief  Bureau  of  Co-operative  Companies,  eleven 

months  .  3,666  67 

Dennis  A.  Spellissy,  Third  Deputy  Superintendent,  six  months  and 

twenty  days  .  2,491  94 

Alfred  J.  Talley,  counsel,  six  months  and  twenty-three  days .  2,809  14 

John  S.  Paterson,  actuary,  one  year .  5,000  00 

David  H.  Keefer,  first  assistant  actuary,  one  year .  3,200  00 

Harwood  E.  Ryan,  assistant  actuary,  one  year .  3,000  00 

Thomas  F.  Behan,  chief  clerk,  seven  and  one-half  months .  2,250  00 

Frederic  G.  Dunham,  chief,  liquidation  bureau,  one  year .  4,000  00 

John  T.  Wilkins,  cashier  and  tax  clerk,  nine  months .  2,625  00 

John  T.  Wilkins,  tax  clerk,  three  months .  875  00 

Charles  S.  Crippen,  statistician,  ten  and  one-half  months .  2,362  50 

Charles  S.  Crippen,  statistician  and  chief  clerk,  one  and  one-half 

months .  412  50 

John  S.  Andrews,  registrar,  one  year . . .  2,500  00 


$54,617  76 


PAID  FROM  APPROPRIATION  —  OFFICIAL  SALARIES  NEW  YORK  OFFICE 

•Toseph  H.  Woodward,  auditor  and  assistant  actuary,  one  year .  $5,000  00 

Nathan  Beckwith,  assistant  auditor,  one  year .  3,000  00 

Marvyn  Scudder,  special  appraiser,  one  year .  3,218  65 


$11,218  65 


PAID  FROM  APPROPRIATION  —  GRADED  EMPLOYEES 

James  B.  Cross,  second  assistant  actuary,  one  year .  $2,400  00 

Edwin  M.  Cadman,  assistant  chief  clCi’k,  one  year .  2,400  00 

Thomas  W.  Meany,  bookkeeper,  one  year .  2,400  00 

Mary  C.  Newton,  stenographer,  six  months .  750  00 
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Mary  C.  Newton  private  secretary  and  confidential  stenographer,  six 

months .  $900  00 

Charles  A.  Nicoll,  chief  clerk,  agents’  appointment  bureau,  one  year.  2,000  00 

F.  C.  Willis,  first  assistant  statisticsian,  one  year .  2,000  00 

Solon  M.  Becker,  second  assistant  statistician,  one  year .  1,800  00 

George  B.  Fowler,  general  clerk,  one  year .  1,800  00 

Schuyler  C.  Phillips,  proofreader,  one  year .  1,800  00 

Charles  Maar,  clerk  and  proofreader,  one  year...._ .  1,500  00 

Thomas  J,  Judge,  actuarial  clerk,  one  year .  1,500  00 

Charles  M.  Odell,  actuarial  clerk,  eleven  months .  1,375  00 

Campbell  W.  Witbeck,  actuarial  clerk,  one  year .  1 , 500  00 

Robert  D.  Kennedy,  actuarial  clerk,  one  year .  1,500  00 

William  E.  Howard,  actuarial  clerk,  one  year .  1,500  00 

Helen  C.  Titcomb,  clerk,  ten  and  one-half  months .  1,312  50 

Mary  L.  Waite,  stenographer,  one  year .  1,500  00 

Viola  P.  Sherril,  stenographer,  one  year .  1,387  50 

Minnie  L.  Vanderzee,  stenographer,  one  year .  1,387  50 

Adelaide  Y.  Heath,  stenographer  and  clerk,  one  year .  1 , 387  50 

Madeline  Woodcock,  clerk,  one  year .  1,456  25 

Emma  C.  Maycrink,  clerk,  one  year .  1,405  00 

Leon  Shapiro,  clerk,  one  year .  1,345  00 

Margaret  E.  McW’^illiams,  typewriter  and  copyist,  one  year .  1,266  68 

Joseph  A.  Meany,  assistant  bookkeeper,  one  year .  1,392  25 

Frederick  E.  Johnson,  proofreader,  one  year .  1,306  25 

Alexander  Clarke,  mailing  clerk,  one  year .  1,266  68 

Edith  I.  Sill,  stenographer,  one  year .  1,200  00 

Hattie  M.  Wentworth,  stenographer,  one  year .  1,200  00 

Kate  F.  Cahill,  stenographer,  one  year . 1,200  00 

Grace  Dorn,  stenographer,  eleven  months .  1,100  00 

Mabelle  A,  L.  Neilson,  stenographer,  one  year .  1,200  00 

Laura  A.  Tallmadge,  clerk  and  card  indexer,  one  year .  1,200  00 

Margaret  E.  McEntee,  clerk,  one  year .  1,152  50 

William  E.  Stackman,  messenger,  one  year .  1,175  00 

Bertha  G.  Thom,  clerk,  one  year .  1,175  00 

Nora  A.  McGillicuddy,  bookkeeper,  one  year .  1,092  50 

Sarah  L.  Weller,  stenographer,  one  year .  1,156  25 

William  C.  Geisel,  Jr.,  messenger,  one  year .  1,162  50 

Lillian  G.  Sullivan,  stenographer,  one  year .  1,045  00 

Helen  M.  Bans,  clerk,  one  year .  1,045  00 

Mayme  M.  Styles,  clerk,  one  year .  1,045  00 

Edna  R.  Gordon,  stenographer,  one  year .  1,045  00 

Mary  W.  Kearney,  clerk,  one  year .  900  00 

Florence  Bentley,  clerk,  one  year .  900  00 

Louise  H.  Tracy,  clerk,  one  year .  1,034  68 

Mabel  C.  Stackhouse,  clerk,  one  year .  900  00 

Fannie  G,  Schlesinger,  clerk,  one  year .  900  00 

Agnes  Kenny,  clerk,  one  year .  900  00 

John  B.  Haskins,  night  watchman,  one  year .  900  00 

Grace  L.  Pearsall,  clerk,  one  year .  892  50 

Grace  M.  Scott,  clerk,  one  year .  825  00 

Bessie  L.  Clum,  clerk,  one  year .  710  00 

Gertrude  M.  McPike,  telephone  operator,  ten  mouths .  600  00 

Edmund  J.  Flinn,  messenger,  one  year .  745  00 

Charlotte  Button,  clerk,  eight  months  and  twenty-two  days .  375  49 

Florence  M.  Brunson,  confidential  stenographer,  twenty-nine  days..  93  34 


LATE  EMPLOYEES 

Catherine  Hurcomb,  private  secretary  and  confidential  stenographer 

six  months  and  twenty-two  days .  1,050  00 

Ada  M.  Laut,  clerk,  nine  months  and  three  days .  682  26 

Mabel  V.  D.  Pierce,  stenographer,  three  and  one-half  months .  210  00 

Harriet  B.  Kennedy,  clerk,  seven  months .  525  00 


$74,875  13 


PAID  FROM  APPROPRIATION  —  MISCELLANEOUS  BUREAU,  ETC 

M.  Antoinete  Udell,  junior  clerk,  one  year .  $420  00 

Ruth  I.  Trask,  stenographer,  eleven  and  one-half  months .  962  50 

Helen  R.  Wansboro,  clerk,  eleven  and  one-half  months .  515  00 

Florence  J.  Mulholland,  clerk,  eleven  months  and  nine  days .  391  .38 

Helen  M.  McMurray,  clerk,  eleven  months .  600  00 

Gladys  D,  Craver,  clerk,  eleven  months . 600  00 

Anna  M.  Wolfe,  clerk,  ten  months .  660  00 

Minnie  J.  McGraw,  stenographer,  nine  months  and  eleven  days....  522  74 

Etta  C.  Shortsleeves,  stenographer,  nine  months  and  three  days....  465  81 

Catherine  Kraft,  typewriter  copyist,  five  months  and  twenty-seven 

days .  232  91 

Mary  A.  Sennett,  typewriter  copyist,  nine  months  and  three  days.  .  .  324  84 

Julia  E.  Boyle,  clerk,  nine  months . 585  00 

William  F.  Callan,  cashier,  two  and  one-half  months .  625  00 

Gertrude  M.  McPike,  filing  clerk  two  months .  150  00 
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LATE  EMPLOYEES 

May  Duffy,  stenographer,  one  month  and  two  days .  $53  22 

Prances  E.  Fowler,  junior  clerk,  one  month .  50  00 

Alice  M.  Fuller,  stenographer,  three  months  and  three  days .  232  25 

Sarah  Sammons,  clerk,  two  months  and  four  days .  129  43 

Cora  J.  Staudinger,  junior  clerk,  one  month .  50  00 

Mary  E.  Worth,  stenographer,  nine  months .  585  00 


$8,155  08 


MISCELLANEOUS  EXPENSE  ACCOUNT 

Helmes  Bros .  $954  77 

Van  Heusen,  Charles  Company .  27  25 

H.  M.  Snyder,  postmaster .  2.800  00 

A.  M.  Michael .  61  85 

The  Fairbanks  Company .  8  00 

J.  B.  Lyon  Company .  3,110  00 

Clayton  E.  Marsters . 44  OO 

Art  Metal  Construction  Company .  757  25 

Esco  Electric  Company .  179  53 

Lang  Stamp  Works .  8  25 

Peter  Laird  &  Son .  453  58 

L.  C.  Smith  and  Bros.  Typewriter  Company .  102  00 

Underwood  Typewriter  Company .  303  54 

Monarch  Typewriter  Company .  86  53 

Remington  Typewriter  Company .  1,014  79 

Smith  Premier  Typewriter  Co .  56  00 

Library  Bureau  .  113  25 

The  Elliott  Company .  165  62 

Fraser  &  Kelly .  15  53 

H.  L.  Jewell . .  22  75 

Broadway-Cortlandt  Co .  500  01 

Francis  L.  Field .  283  48 

Mabelle  A,  L.  Neilson .  39  20 

Nora  A.  McGillicuddy .  80  65 

Edna  R.  Gordon .  108  54 

Wilbur  H.  Nangle .  349  72 


$11,646  09 


Totals : 


Expenses .  11,646  09 

- -  $19,801  17 


EXAMINERS 

Payments  for  services  for  the  period  from  October  1,  1911,  to  September  30,  1912, 

inclusive 

John  E.  Diefendorf,  chief  examiner  fraternal  associations,  one  year.  $4,302  08 
Daniel  F.  Gordon,  chief  examiner  fire  insurance  companies,  one  year.  5,000  00 

Nelson  B.  Hadley,  chief  examiner  iife  insurance  companies,  one  year,  5,000  00 

Arthur  F.  Saxton,  chief  examiner  casualty  and  assessment  insurance 

companies,  one  year .  4,302  08 

Samuel  Deutschberger,  examiner,  one  year .  2,841  66 

Richard  A.  Elmer,  examiner,  one  year .  2,841  66 

Charles  S.  Fowler,  examiner,  five  months .  1,875  00 

Isaac  Fuld,  examiner,  one  year .  3,000  00 

Charles  H.  Gardner,  examiner,  one  year .  3,000  00 

Seth  C.  McArthur,  examiner,  ten  months .  2,500  00 

Leon  S.  Senior,  examiner,  one  year .  3,000  00 

John  L.  Train,  examiner,  one  year .  2,841  66 

Henry  A.  Watkins,  examiner,  one  year .  2,841  66 

Dillon  F.  Broderick,  examiner,  one  month .  250  00 

Diilon  F.  Broderick,  assistant  examiner,  eleven  months .  2,204  16 

Jesse  Bacharach,  assistant  examiner,  one  year .  2,141  67 

Albert  Z.  Banta,  assistant  examiner,  one  year .  2,141  67 

William  A.  Billingham,  assistant  examiner,  one  year .  2,500  00 

H.  C.  Clark,  assistant  examiner,  one  year .  2,141  67 

John  J.  Cunningham,  assistant  examiner,  one  year .  1,958  75 

William  H.  Derrick,  assistant  examiner,  one  year .  2,141  67 

Morris  Finkelstone,  assistant  examiner,  one  year .  1,882  50 

Wilbur  F.  German,  assistant  examiner,  one  year .  2,141  67 

Charles  E.  Heath,  assistant  examiner,  one  year .  2,500  00 

Charles  A.  Kirchgessner,  assistant  examiner,  one  year .  1,983  75 

Thomas  L.  Lynch,  assistant  examiner,  one  year .  2,141  67 

Joseph  H.  Middleton,  assistant  examiner,  one  year .  2,412  50 

Wilbur  H.  Nangle,  assistant  examiner,  one  year .  2,500  00 

Clarence  J.  Norton,  assistant  examiner,  one  year .  2,500  00 

Christian  Rebman,  Jr.,  assistant  examiner,  one  year .  2,141  67 

Charles  T.  Sanders,  assistant  examiner,  one  year .  2,141  67 
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Albert  E.  Smith,  assistant  examiner,  one  year .  $2,500  00 

J.  F.  Tucker,  assistant  examiner,  one  year .  2,002  09 

John  E.  Watson,  assistant  examiner,  seven  and  one-half  months....  1,393  74 

Charles  A.  Wheeler,  assistant  examiner,  one  year .  2,141  67 

Ernest  Willvonseder,  assistant  examiner,  one  year .  2,002  09 

J.  L.  Wood,  assistant  examiner,  one  year .  1,927  50 

C.  E.  Woodman,  assistant  examiner,  one  year .  2,297  92 

LATE  EMPLOYEES 

William  B.  B.  Smith,  examiner,  two  months .  500  00 

Marcy  Feder,  assistant  examiner,  ten  months .  1,625  00 

J.  H.  Kirker,  Jr.,  assistant  examiner,  ten  months .  1,600  00 

William  W.  Streeter,  assistant  examiner,  ten  months .  1,625  00 

Hiram  O.  Van  Tuyl,  assistant  examiner,  ten  months .  1,625  00 


$102,410  83 


NEW  YORK  OFFICE 

John  E.  Diefendorf,  chief  examiner,  three  hundred  and  fifteen  days.  $3,719  64 

Daniel  F.  Gordon,  chief  examiner,  three  hundred  and  sixty-six  days.  5,000  00 

Nelson  B.  Hadley,  chief  examiner,  three  hundred  and  nineteen  and 

one-half  days .  4,363  88 

Arthur  F.  Saxton,  chief  examiner,  three  hundred  and  thirty-three 

and  one-half  days . * .  3,922  91 

Samuel  Deutschberger,  examiner,  three  hundred  and  sixty  days....  2,796  48 

Richard  A.  Elmer,  examiner,  two  hundred  and  sixty-three  days....  2,031  39 

Charles  S.  Fowler,  examiner,  one  hundred  and  fifty-three  days .  1,875  00 

Isaac  Fuld,  examiner,  one  hundred  and  eighty  and  one-half  days..  1,483  18 

Charles  H.  Gardner,  examiner,  one  hundred  and  ninety-one  and 

one-half  days .  1,574  57 

Seth  C.  McArthur,  examiner,  one  hundred  and  forty-two  days .  1,164  93 

Leon  S.  Senior,  examiner,  one  hundred  and  ninety-one  days .  1,564  99 

William  B.  B.  Smith,  examiner,  thirty-four  days .  281  84 

John  L.  Train,  examiner,  one  hundred  and  fifty-eight  and  seven- 

twelfths  days .  1,235  85 

Henry  A.  Watkins,  examiner,  ninety-seven  days .  759  41 

Dillon  F.  Broderick,  examiner,  twenty  and  one-half  days .  170  86 

Dillon  F.  Broderick,  assistant  examiner,  ninety  and  one-half  days..  597  32 

Jesse  Bacharach,  assistant  examiner,  one  hundred  and  eight  days.  .  636  82 

Albert  Z.  Banta,  assistant  examiner,  one  hundred  and  eleven  days.  653  97 

William  A.  Billingham,  assistant  examiner,  three  hundred  and  two 

and  one-fourth  days .  2,066  32 

H.  C.  Clark,  assistant  examiner,  ninety  and  one-half  days .  534  60 

John  J.  Cunningham,  assistant  examiner,  one  hundred  and  three  days  558  17 

William  H.  Derrick,  assistant  examiner,  eighty-two  and  one-half  days  483  90 

Marcy  Feder,  assistant  examiner,  eighty-five  and  one-half  days....  453  67 

Morris  Finkelstone,  assistant  examiner,  one  hundred  and  thirty-six 

days .  673  73 

Wilbur  F.  German,  assistant  examiner,  one  hundred  and  ten  and 

two-third  days .  645  32 

Charles  E.  Heath,  assistant  examiner,  one  hundred  and  forty-three 

days . . .  974  83 

Charles  A.  Kirchgessner,  assistant  examiner,  one  hundred  and  six 

days .  575  55 

J.  H.  Kirker,  Jr.,  assistant  examiner,  ninety-three  days .  488  08 

Thomas  L.  Lynch,  assistant  examiner,  one  hundred  and  ninety-five 

and  one-half  days .  1,140  14 

Wilbur  H.  Nangle,  assistant  examiner,  one  hundred  and  fifty-six 

and  one-half  days .  1,066  66 

Clarence  J.  Norton,  assistant  examiner,  one  hundred  and  eight  and 

three-fourth  days .  745  66 

Christian  Rebman,  Jr.,  assistant  examiner,  one  hundred  and  nine 

and  one-half  days .  644  63 

Charles  T.  Sanders,  assistant  examiner,  seventy-three  and  three- 

fourth  days .  432  15 

Albert  E.  Smith,  assistant  examiner,  ninety-six  and  one-fourth  days  658  77 

William  W.  Streeter,  assistant  examiner,  one  hundred  and  three  days  548  07 

J.  F.  Tucker,  assistant  examiner,  one  hundred  and  eighty-one  and 

one-half  days .  995  46 

Hiram  O.  Van  Tuyl,  assistant  examiner,  one  hundred  and  seventy- 

eight  and  one-half  days .  950  35 

John  E.  Watson,  assistant  examiner,  one  hundred  and  thirty-six  days  8.^0  95 

Charles  A.  Wheeler,  assistant  examiner,  forty-six  and  one-half  da  vs  266  58 

Ernest  Willvonseder,  assistant  examiner,  three  hundred  and  thirty 

and  one-half  days .  1,814  99 

J.  L.  Wood,  assistant  examiner,  one  hundred  and  sixty-nine  and 

one-half  days .  920  43 

C.  E.  Woodman,  assistant  examiner,  two  hundred  and  eighteen  days  1,394  04 
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ALBANY  OFFICE 

Joseph  H.  Middleton,  assistant  examiner,  three  hundred  and  forty- 

five  and  one-half  days .  $2,286  82 

Wilbur  II.  Nangle,  assistant  examiner,  one  hundred  and  fifty-two  days  1,041  66 

Charles  A.  Wheeler,  assistant  examiner,  one  hundred  and  fourteen 

days .  694  47 


$57,739  04 


EXAMINATION  ACCOUNT 

John  E.  Diefendorf,  chief  examiner,  fifty-one  days .  $582  44 

Nelson  B.  Hadley,  chief  examiner,  forty-six  and  one-half  days .  636  12 

Arthur  F.  Saxton,  chief  examiner,  thirty-two  and  one-half  days.  .  .  .  379  17 

Samuel  Deutschberger,  examiner,  six  days .  45  18 

Richard  A.  Elmer,  examiner,  one  hundred  and  three  days .  810  27 

Isaac  Fuld,  examiner,  one  hundred  and  eighty-five  and  one-half  days.  1,517  82 

Charles  H.  Gardner,  examiner,  one  hundred  and  seventy-four  and 

one-half  days  .  1,425  43 

Seth  A.  McArthur,  examiner,  one  hundred  and  sixty-two  days .  1,335  07 

Leon  S,  Senior,  examiner,  one  hundred  and  seventy-five  days .  1,435  01 

William  B.  B.  Smith,  examiner,  twenty-seven  days .  218  16 

John  L.  Train,  examiner,  two  hundred  and  seven  and  five-twelfth 

days . 1,605  81 

Henry  A.  Watkins,  examiner,  two  hundred  and  sixty-nine  days .  2,082  25 

Dillon  F.  Broderick,  examiner,  nine  and  one-half  days .  79  14 

Dillon  P.  Broderick,  assistant  examiner,  two  hundred  and  forty-five 

and  one-half  days .  1,606  84 

Jesse  Bacharach,  assistant  examiner,  two  hundred  and  fifty-eight 

and  one-half  days .  1,504  85 

Albert  Z  Banta,  assistant  examiner,  two  hundred  and  fifty-five  days.  1,487  70 

William  A.  Billingham,  assistant  examiner,  sixty-three  and  three- 

fourth  days  .  433  68 

H.  C.  Clark,  assistant  examiner,  two  hundred  and  seventy-five  and 

one-half  days  .  1,607  07 

John  J.  Cunningham,  assistant  examiner,  two  hundred  and  sixty- 

three  days .  1,400  58 

William  H.  Derrick,  assistant  examiner,  two  hundred  and  eighty- 

three  and  one-half  days .  1,657  77 

Marcy  Feder,  assistant  examiner,  two  hundred  and  nineteen  and  one- 

half  days .  1,171  33 

Morris  Finkelstone,  assistant  examiner,  two  hundred  and  thirty  days.  1,208  77 

Wilbur  P.  German,  assistant  examiner,  two  hundred  and  fifty-six 

and  one  third  days .  1,496  35 

Charles  E.  Heath,  assistant  examiner,  two  hundred  and  twenty- 

three  days .  1,525  17 

Charles  A.  Kirchgessner,  assistant  examiner,  two  hundred  and  sixty 

days .  1 , 408  20 

J.  H,  Kirker,  Jr.,  assistant  examiner,  two  hundred  and  twelve  days.  1,111  92 

Thomas  L.  Lynch,  assistant  examiner,  one  hundred  and  seventy  and 

one-half  days .  1 . 001  53 

Joseph  H.. Middleton,  assistant  examiner,  twenty  and  two-third  days.  125  68 

Wilbur  H.  Nangle,  assistant  examiner,  fifty-seven  and  one-half  days.  391  68 

Clarence  J.  Norton,  assistant  examiner,  two  hundred  and  fifty-seven 

and  one  fourth  days .  1,754  34 

Christian  Rebman,  Jr.,  assistant  examiner,  two  hundred  and  fifty-six 

and  one-half  days .  1,497  04 

Charles  T.  Sanders,  assistant  examiner,  two  hundred  and  ninety- 

two  and  one-fourth  days .  1,709  52 

Albert  E.  Smith,  assistant  examiner,  two  hundred  and  sixty-nine 

and  three-fourths  days .  1,841  23 

William  W.  Streeter,  assistant  examiner,  two  hundred  and  two  days.  1,075  93 

J.  P.  Tucker,  assistant  examiner,  one  hundred  and  eighty-four  and 

one-half  days . .  •  1  <  006  63 

Hiram  O.  Van  Tuyl,  assistant  examiner,  one  hundred  and  twenty-six 

and  one-half  days .  674  65 

John  E.  Watson,  assistant  examiner,  ninety-two  and  one-half  days..  542  79 

Charles  A.  Wheeler,  assistant  examiner,  two  hundred  and  five  and 

one-half  days .  1  >  180  62 

Ernest  Willvonseder,  assistant  examiner,  thirty-five  and  one-half 

days . . . ; .  187  10 

J.  L.  Wood,  assistant  examiner,  one  hundred  and  ninety-six  and  one- 

half  days . •  1,007  07 

C.  E.  Woodman,  assistant  examiner,  one  hundred  and  forty-eight 

days . .  903  88 


$44,671  79 
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PAID  FROM  APPROPRIATION  FOR  EXPENSES  OF  EXAMINERS,  APPRAISERS, 

COUNSEL  AND  TEMPORARY  SERVICES 

John  E.  Diefendorf  examiner .  $189  06 

Arthur  F.  Saxton,  examiner  .  100  03 

Samuel  Deutschberger,  examiner .  230  25 

Richard  A.  Elmer,  examiner .  401  82 

Isaac  Fuld,  examiner .  672  96 

Charles  H.  Gardner,  examiner .  372  30 

Seth  C.  McArthur,  examiner .  123  11 

Leon  S.  Senior,  examiner .  389  15 

John  L.  Train,  examiner .  973  85 

Henry  A.  Watkins,  examiner . 268  75 

Albert  Z.  Banta,  examiner .  137  20 

William  A.  Billingham,  examiner .  1  40 

II.  C.  Clark,  examiner . 119  00 

William  H.  Derrick,  examiner .  141  65 

Marcy  Feder,  examiner .  146  10 

Wilbur  F.  German,  examiner .  170  66 

Charles  E.  Heath,  examiner .  232  64 

Thomas  L.  Lynch,  examiner .  362  83 

Joseph  H.  Middleton,  examiner .  271  22 

Wilbur  H.  Nangle,  examiner .  263  20 

Clarence  J.  Norton,  examiner .  382  18 

Christian  Rebman,  Jr.,  examiner .  225  25 

Albert  E.  Smith,  examiner .  121  67 

William  W.  Streeter,  examiner .  47  50 

Hiram  O.  Van  Tuyl,  examiner .  181  25 

John  E.  Watson,  examiner .  438  60 

Charles  A.  Wheeler,  examiner .  298  05 

Ernest  Willvonseder,  examiner .  350  50 

J.  L.  Wood,  examiner .  142  20 

C.  E.  Woodman,  examiner .  399  97 

Edwards  P.  Ward,  counsel .  412  62 

Myron  P.  Bush,  counsel .  75  00 

Harold  Remington,  counsel .  580  00 

Joseph  E.  Bell,  counsel .  50  00 

Robert  H.  Grimes,  counsel .  810  00 

Thomas  F.  Behan,  chief,  bureau  of  assessment  and  fraternal  corpo¬ 
rations  .  1,500  01 

Harry  G.  Fowler,  page .  52  17 

Agnes  D.  Cahill,  stenographer .  199  40 

Frederic  G.  Dunham,  special  deputy .  89  24 

J.  H.  Woodward,  auditor  and  assistant  actuary .  99  55 

John  H.  Wilson,  stenographer .  <S7  70 

George  G.  Champlin,  proofreader .  42  00 

L.  H.  Hendricks,  expert  accountant .  2.')  00 

Frederick  Hobbs,  appraiser .  1,650  02 

William  S.  Ansley,  appraiser . 129  81 

Augustus  F.  Allen,  appraiser .  244  24 

William  R.  Compton,  appraiser .  15  00 

Lloyd  H.  Patterson,  appraiser .  107  00 

Harrison  Van  Duyne,  appraiser .  15  00 

J.  K.  Lundy,  appraiser .  30  66 

Frederick  E.  Scott,  appraiser .  30  50 

Thomas  W.  Dixon,  appraiser .  15  00 

James  E.  Waite,  appraiser .  77  00 

William  P.  Luedeke,  appraiser .  54  95 

Clarence  J.  Ramsey,  appraiser .  3.281  70 

Alfred  J.  Eno,  appraiser .  190  00 

Harold  G.  Avon,  appraiser .  40  00 

A.  C.  Harmon,  appraiser .  45  00 

John  M.  Gilchrist,  appraiser .  62  00 

Ike  S.  Lewis,  appraiser .  117  45 

S.  C.  Harless,  appraiser .  30  00 

J.  D.  Whisenaud,  appraiser .  15  00 

Walter  S.  Bruce,  appraiser .  15  00 

A.  C.  Foster,  appraiser .  32  50 

Robert  McDavid,  appraiser .  45  00 

John  B.  Lawrence,  appraiser .  47  85 

A.  S.  Gaillard,  appraiser .  15  OO 

Alfred  D.  Bernard,  appraiser .  45  30 

Hugh  Dougherty,  appraiser .  46  00 

W.  K.  Morrill,  appraiser .  20  00 

Marcus  H.  Beckert,  appraiser .  15  75 

Henry  D.  Green,  appraiser .  49  80 

S.  D.  McNair,  appraiser .  31  10 

W.  T.  Delano,  appraiser .  49  20 

Osborne  A.  Day,  appraiser .  15  oO 

Elmer  C.  Zeigler,  appraiser .  .'U  00 

John  E.  Winnie,  appraiser .  14  (;9 

John  A.  Gavit,  appraiser .  15  oO 

John  W.  Simpson,  appraiser .  15  00 
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Holwell  H.  Darneille,  appraiser .  $221  90 

Thomas  W.  South,  appraiser .  275  50 

A.  A.  Bayley,  appraiser .  32  00 

R.  A.  Odium,  appraiser .  60  00 

J.  W.  Royall,  appraiser .  172  60 

R.  E.  Cochrane,  appraiser .  15  50 

Neason  Jones,  appraiser .  77  24 

David  S.  Stearns,  appraiser .  186  60 

H.  J.  Ross,  appraiser .  60  50 

William  D.  Brumbaugh,  appraiser .  58  90 

Arthur  W.  Pettit,  appraiser .  102  70 

W.  T.  Atkin,  appraiser .  140  70 

Herbert  L.  Dyer,  appraiser .  48  00 

S.  A.  Madge,  appraiser .  138  80 

H.  W.  Croxton,  appraiser .  168  99 

Fred  T.  KraflEt,  appraiser .  45  00 

Lewis  B.  Morrow,  appraiser .  30  00 

Charles  B.  Stroudback,  appraiser .  210  00 

Whitney  Wall,  appraiser .  15  00 

J.  B.  Griggs,  appraiser .  105  00 

John  L.  Barnes,  appraiser .  60  00 

M.  C.  Hannan,  appraiser .  15  00 

John  B.  Rosentihl,  appraiser .  15  00 

George  S.  Van  Law,  appraiser .  30  00 

Thomas  Hovenden,  appraiser .  195  00 

E.  P.  Wharton,  appraiser .  31  14 

Joseph  S.  Schwab,  appraiser .  2,640  00 

Thomas  Collins,  appraiser .  1,493  50 

Walker  Taylor,  appraiser .  30  00 

Thomas  H.  Lee,  appraiser .  53  61 

Seg.  Cederstrom,  appraiser .  69  80 

Frank  Keough,  appraiser .  139  05 

John  L.  Armstrong,  appraiser .  15  00 

W.  D.  Gale,  appraiser .  15  00 

T.  F.  Charles  &  Co.,  appraisers .  15  00 

Christopher  W.  Biggs,  appraiser .  37  50 

Hardacre,  Elmore  &  Co.,  appraisers .  15  00 

Edwin  J.  Goodhart,  appraiser .  50  00 

John  J.  Mylod,  appraiser .  42  00 

Eugene  L.  Parodi,  appraiser .  184  50 

Dudley  F.  Valentine,  appraiser .  71  00 

J.  H.  Bollin,  appraiser .  15  00 

Ashton  Jenkins  Co.,  appraisers .  30  00 

The  Barker,  Frost  &  Chapman  Co.,  appraisers .  10  00 

Harry  E.  Smith,  appraiser .  60  00 

E.  A.  Force,  appraiser .  60  00 

John  T.  Owen,  appraiser .  7  50 

Olson  &  Smith,  appraisers .  15  00 

James  C.  Kinsler,  appraiser .  30  00 

Macartney  &  Schley,  appraisers .  16  00 

A.  A.  Rodgers,  appraiser .  15  00 

W.  A.  Lang,  appraiser .  45  00 

The  Real  Estate  Trust  Co.  of  Philadelphia,  appraisers .  45  00 

M.  W.  Lucas,  appraiser .  15  00 

P.  Frank  Durkin,  appraiser .  240  00 

Harry  F.  Keegan,  appraiser .  76  90 

Robert  A.  Donnin,  Jr.,  appraiser .  64  97 

Philip  Troup,  appraiser .  31  50 

Herman  Walker,  appraiser .  100  00 

Fred  B.  Grunnell,  appraiser .  105  00 

James  A.  Gray,  appraiser . , .  15  00 

B.  Fenton  Tinkham,  appraiser .  39  13 


$27,254  55 


Fees  and  Taxes  Received  by  the  Insurance  Department  from 
Brokers  and  Various  Insurance  Companies,  and  Fees  Received 
from  Individu/ds  and  Attorneys  for  Certified  Copies  of  Papers 
on  File,  etc..  During  the  Year  Ending  September  30,  1912 

NEW  YORK  STATE  JOINT-STOCK  FIRE  INSURANCE  COMPANIES 


Agricultural  Insurance  Company .  $13  00 

Assurance  Company  of  America .  99  69 

Buffalo  Commercial  Insurance  Company .  1  00 

Buffalo  German  Insurance  Company .  2  00 
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City  of  New  York  Insurance  Company .  $25  50 

Colonial  Assurance  Company .  3  00 

Commercial  Union  Fire  Insurance  Company .  15  00 

Commonwealth  Insurance  Company .  797  40 

Continental  Insurance  Company .  20  00 

Dutchess  Fire  Insurance  Company .  2  00 

Empire  City  Fire  Insurance  Company .  6  00 

Fidelity -Phenix  Fire  Insurance  Company .  19  00 

Glohe  and  Rutgers  Fire  Insurance  Company .  39  00 

German  Alliance  Insurance  Company .  19  00 

German  American  Insurance  Company .  14  00 

Germania  Fire  Insurance  Company .  76  11 

Glens  Falls  Insurance  Company .  80  19 

Greenwich  Insurance  Company .  20  33 

Hanover  Fire  Insurance  Company .  87  00 

Home  Insurance  Company .  34  00 

International  Insurance  Company .  9  50 

Liverpool  and  London  and  Glohe  Insurance  Company .  10  50 

Lumber  Insurance  Company .  19  00 

Merchants’  Fire  Assurance  Corporation .  1  00 

Nassau  Fire  Insurance  Company . 398  38 

Niagara  Fire  Insurance  Company . 27  00 

North  British  and  Mercantile  Insurance  Company .  6  00 

Northern  Insurance  Company . 27  25 

North  River  Insurance  Company . 735  21 

Pacific  Fire  Insurance  Company .  20  50 

Pelican  Assurance  Company .  3  00- 

Queen  Insurance  Company .  49  57 

Richmond  Insurance  Company .  1  00- 

Seneca  Fire  Insurance  Company .  2  00' 

Stuyvesant  Insurance  Company .  397  34' 

Union  Fire  Insurance  Company .  2  00' 

United  States  Fire  Insurance  Company .  52  00' 

Vulcan  Insurance  Company .  59  24 

Westchester  Fire  Insurance  Company .  18  00 

Williamsburgh  City  Fire  Insurance  Company .  15  50 


Total  (40  companies) .  $3,227  21 


NEW  YORK  STATE  MARINE  INSURANCE  COMPANIES 
American  and  Foreign  Marine  Insurance  Company .  $4  00 


Total  (1  company) .  $4  00 


FIRE,  MUTUAL  FIRE,  FIRE  MARINE  AND  MARINE  INSURANCE  COMPANIES 

OF  OTHER  STATES 

^tna  Insurance  Company,  Hartford .  $11,149  59 

Allemannia  Fire  Insurance  Company,  Pittsburg .  636  00 

Alliance  Insurance  Company,  Philadelphia .  984  33 

American  Central  Insurance  Company.  St.  Louis .  832  38 

American  Druggists  Fire  Insurance  Company.  Cincinnati .  26  00 

American  Fire  Insurance  Company,  Philadelphia .  596  74 

American  Insurance  Company,  Newark .  428  00 

American  Mutual  ITre  Insurance  Company,  Providence .  59  00 

American  National  Insurance  Company.  Rock  Island .  4  00 

American  Union  Fire  Insurance  Company.  Philadelphia .  339  33 

Arkwright  Mutual  Fire  Insurance  Company,  Boston .  62  00 

Atlanta  Home  Insurance  Company.  Atlanta .  72  00 

Austin  Fire  Insurance  Company, '  Dallas .  73  00 

Berkshire  Mutual  Fire  Insurance  Company,  Pittsfield .  50  00 

Boston  Insurance  Company,  Boston .  9,045  11 

California  Insurance  Company,  San  Francisco .  206  00 

Calumet  Insurance  Company,  Chicago .  136  00 

Camden  Fire  Insurance  Association,  Camden .  1,384  16 

Capital  Fire  Insurance  Company.  Concord .  130  00 

Central  Manufacturers  Mutual  Insurance  Company,  Van  Wert .  51  00 

Central  National  Fire  Insurance  Company,  Chicago .  136  00 

Citizens  Fire  Insurance  Company.  Charles  Town .  693  84 

Citizens  Insurance  Company,  St.  Louis .  1,808  29 

Columbia  Insurance  Company,  .Jersey  City .  1,792  13 

Commonwealth  Fire  Insurance  Company.  Dallas .  73  00 

Concordia  Fire  Insurance  Company,  Milwaukee .  3,286  35 

Connecticut  Fire  Insurance  Company.  Hartford .  20  00 

County  Fire  Insurance  Company,  Philadelphia .  280  00 

Delaware  Insurance  Company,  Philadelphia .  572  00 

Dixie  Fire  Insurance  Company,  Greensboro .  474  27 

Dubuque  Fire  and  Marine  Insurance  Company.  Dubuque .  439  79 

Eastern  Fire  Insurance  Company,  Atlantic  City .  20  00 

Enterprise  Mutual  Fire  Insurance  Company,  Proyidence .  59  00 
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Equitable  Fire  and  Marine  Insurance  Company,  Providence . 

Farmers  Fire  Insurance  Company,  York . 

Federal  Insurance  Company,  Jersey  City . 

Fire  Association,  Philadelphia . 

Fireman’s  Fund  Insurance  Company,  San  Francisco . 

Firemen’s  Insurance  Company,  Newark . 

Fitchburg  Mutual  Fire  Insurance  Company,  Fitchburg . 

Firpinr'n's:  \rntntii  T  n  sn  t)  pp  <'nn!minv.  I'j’ovidence . 

Franklin  Fire  Insurance  Company,  Philadelphia . 

Franklin  Insurance  Company,  Washington . 

German  American  Insurance  Company,  I’ittsbnrgh . 

German  American  Fire  Insurance  Company,  Baltimore . 

German  Fire  Insurance  Company,  Peoria  .  .  .  .  . . 

German  Fire  Insurance  Company,  Pittsburg . 

German  Fire  Insurance  Company.  Wheeling . 

Girard  Fire  and  Marine  Insurance  Company,  Philadelphia . 

Granite  State  Fire  Insurance  Company,  Portsmouth . 

Hartford  Fire  Insurance  Company.  Hartford . 

Hope  Mutual  Fire  Insurance  Company,  Providence . 

Humboldt  Fire  Insurance  Company.  Pittsburgh . 

Imperial  Fire  Insurance  Company,  Denver . 

The  President  and  Directors  of  the  Insurance  Company  of  North 

America,  Philadelphia  . ’ . 

Insurance  Company  of  the  State  of  Illinois,  Rockford  . 

Insurance  Company  of  the  State  of  Pennsylvania,  Philadelphia  .  .  . 

Jefferson  Fire  Insurance  Company,  Philadelphia . 

Lumbermen’s  Insurance  Company!  Philade]i)hin . 

Lumber  Mutual  Fire  Insurance  Company,  Boston . 

Manufacturers’  Mutual  PTre  Insurance  ('omi)any,  Providence . 

Maryland  Motor  Car  Insurance  Company,  Baltimore . 

Massachusetts  Fire  and  Marine  Insurance  Company,  Boston . 

Mechanics  Mutual  Fire  Insurance  Company,  Providence . 

Mechanics  Insurance  Company,  Philadelphia . 

Mechanics  and  Traders  Insurance  Company,  New  Orleans . 

Merrimack  Mutual  Fire  Insurance  Company,  Andover . 

Merchants’  Fire  Insurance  Company,  Denver . 

Michigan  Commercial  Insurance  Company.  Lansing . 

Millers  National  Insurance  Company,  Chicago . 

Milwaukee  Mechanics  Insurance  Company.  Milwaukee . 

Minneapolis  Fire  and  Marine  Insurance  Company,  Minneapolis.  ..... 

National-Ben  Franklin  BTre  Insurance  Company,  Pittsburgh . 

National  Brewers’  Insurance  Company,  Chicago . 

National  Fire  Insurance  Company,  Hartford . 

National  Union  Fire  Insurance  Company,  Pittsburgh . 

Newark  Fire  Insurance  Company,  Newark . 

New  Brunswick  Fire  Insurance  Company.  New  Brunswick . 

New  Hampshire  Fire  Insurance  Company.  Manchester . 

New  Jersey  Fire  Insurance  Company,  Newark . 

Northwestern  National  Insurance  Company,  Milwaukee . 

Old  Colony  Insurance  Company,  Boston . 

Ohio  Farmers  Insurance  Company,  Le  Roy . 

Orient  Insurance  Company,  Hartford . 

Paper  Mill  Mutual  Insurance  Company,  Boston . 

Pawtucket  Mutual  Fire  Insurance  Company,  Pawtucket . 

Peoples  National  Fire  Insurance  Company,  Wilmington . 

Phoenix  Insurance  Company,  Hartford . 

Pennsylvania  Fire  Insurance  Company,  Philadelphia . 

Pennsylvania  Lumbermen’s  Mutual  B’ire  Insurance  Company,  Phil¬ 
adelphia  . 

Pennsylvania  Millers  Mutual  T^^ire  Insurance  Company,  Wilkes-Barre. 

Pittsburgh  Fire  Insurance  Company,  Pittsburgh . 

Providence-Washington  Insurance  Company,  Providence . 

Reliance  Insurance  Company,  Philadelphia . 

Rhode  Island  Insurance  Company,  Providence . 

Rhode  Island  Mutual  B’ire  Insurance  Company.  Providence . 

St.  Paul  Fire  and  Marine  Insurance  Company,  St.  Paul . 

Security  Insurance  Company.  New  Haven . 

Springfield  Fire  and  Marine  Insurance  Company,  Springfield . 

Standard  Fire  Insurance  Company.  Hartford . 

Standard  Fire  Insurance  Company,  Trenton . 

State  Insurance  Company  of  Nebraska,  Omaha . 

State  Mutual  Bfire  Insurance  Company.  Providence . 

Sterling  Fire  Insurance  Company,  Indianapolis . 

Sun  Insurance  Company,  New  Orleans . 

Teutonia  Fii-e  Insurance  Company,  Pittsburgh . 

Teutonia  Fire  Insurance  Company.  Dayton . 

Teutonia  Insurance  Company,  New  Orleans . . . 

United  B^remen’s  Insurance  Company,  Philadelphia.......^ . 

Virginia  Fire  and  Marine  Insurance  Company,  Richmond . 

Virginia  State  Insurance  Company.  Richmond . 

Western  Insurance  Company,  Pittsburgh . 

Western  Reserve  Insurance  Company.  Cleveland . 

What  Cheer  Mutual  Fire  Insurance  Company,  Providence . 


$20n  00 
346  66 
24,632  71 
9,060  82 
427  OP 
1  ,181  11 
84  00 
n.')  60 
2,991  61 
1,321  30 

164 

597  00 
176  00 
140  79 
648  04 
28  00 
157  22 
20  00 
51  00 
1.445  60 
121  60 

16,806  60 
14  00 

58  00 
32.3  27 

32  po 

80  00 
•.  I)  ! 

446  00 
1  ,  .362  58 

59  00 
325  90 
137  00 

82  00 
2' I  I 

1,113  87 
101  00 
6,643  18 
32  00 
1.‘s  00 
12  60 
20  00 
62  00 

872  16 
86  00 

3.2.33  80 
1,651  21 
5.765  94 
808  95 
72  00 
20  00 
56  00 
79  00 
646  89 
20  00 
2,550  82 

81  00 
77  (K) 
682  54 
8,522  .35 
38  00 
362  91 
59  00 
10,499  80 
20  00 
540  00 
20  00 
146  00 
20  00 
59  00 
.38  00 
382  15 
657  30 
29  00 
1,516  72 
569  (Id 

873  64 
1,930  99 

464  77 
175  57 
51  00 


Total  (114  companies) 


$151,584  98 
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FOREIGN  FIRE  INSURANCE  COMPANIES 

Aachen  and  Munich  Fire  Insurance  Company,  Aix-la-Chapelle .  $198  00 

Alliance  Assurance  Company,  London .  25  00 

Atlas  Assurance  Company,  London .  172  57 

L’Abeille  Fire  Insurance  Company,  Paris .  56  00 

Balkan  National  Insurance  Company,  Sofia .  33  00 

British  America  Assurance  Company,  Toronto .  697  67 

Caledonian  Insurance  Company,  Edinburgh .  268  27 

Century  Insurance  Company,  Edinburgh .  286  29 

Cologne  Reinsurance  Company,  Cologne .  124  00 

Commercial  Union  Assurance  Company,  London .  237  57 

First  Bulgarian  Insurance  Company,  Roustchouk .  84  68 

First  Russian  Insurance  Company,  St.  Petersburg .  83  25 

Frankona  Reinsurance  Company,  Frankfort-on-Main .  569  79 

lire  Re-Assurance  Company,  Paris .  118  00 

General  Fire  Assurance  Company,  Paris .  76  50 

Hamburg-Bremen  Fire  Insurance  Company,  Hamburg .  182  50 

Insurance  Company  Salamandra,  St.  Petersburg .  93  00 

.lakor  Insurance  Company,  Moscow .  97  75 

Law  Union  and  Rock  Insurance  Company,  London .  521  06 

Liverpool  and  London  and  Globe  Insurance  Company,  Liverpool .  5,079  42 

London  Assurance,  London  .  108  57 

London  and  Lancashire  Fire  Insurance  Company,  Liverpool .  2,246  80 

Manchester  Assurance  Company,  Manchester .  13  44 

Minerva  Retrocession  and  Reinsurance  Company,  Cologne .  219  37 

Moscow  Fire  Insurance  Company,  Moscow .  87  75 

Munich  Reinsurance  Company,  Munich .  69  00 

Nationale  Fire  Insurance  Company,  Paris .  105  50 

Nord-Deutsche  Insurance  Company,  Hamburg .  152  25 

Northern  Assurance  Company,  London .  1,547  15 

North  British  and  Mercantile  Insurance  Company,  London  and 

Edinburgh .  812  23 

Norwich  Union  Fire  Insurance  Society,  Norwich .  215  04 

Palatine  Insurance  Company,  London .  219  57 

Northern  Insurance  Company,  Moscow .  145  16 

Phenix  Fire  Insurance  Company,  Paris .  124  00 

Phoenix  Assurance  Company,  London .  200  00 

Prussian  National  Insurance  Company,  Stettin .  103  00 

Rossia  Insurance  Company,  St.  Petersburg .  42  00 

Royal  Insurance  Company,  Liverpool .  292  18 

Royal  Exchange  Assurance,  London .  223  00 

Russian  Reinsurance  Company,  St.  Petersburg .  83  25 

Scottish  Union  and  National  Insurance  Company,  Edinburgh .  161  00 

Skandia  Insurance  Company.  Stockholm .  104  00 

South  German  Re-Insurance  Company.  Munich .  55  53 

Sovereign  Fire  Assurance  Company,  Toronto .  105  00 

Sun  Insurance  Office,  London .  176  00 

Svea  Fire  and  Life  Insurance  Company.  Gothenburg .  216  27 

Swiss  National  Insurance  Company.  Basle .  204  04 

Swiss  Re-Insurance  Company,  Zurich .  78  00 

Union  Assurance  Society,  London .  23  00 

Union  Assurance  Society,  Ltd.,  London  .  203  87 

Union  Fire  Insurance  Company,  Paris .  130  50 

Union  and  Phenix  Espanol  Insurance  Company,  Madrid .  93  00 

Warsaw  Fire  Insurance  Company,  Warsaw .  209  83 

Western  Assurance  Company,  Toronto .  604  25 

YorJishire  Insurance  Company,  York . .  236  90 


Total  (55  companies)  .  $18,614  77 


FOREIGN  MARINE  INSURANCE  COMPANIES 

Alliance  Assurance,  London .  $6,082  29 

Allianz  Insurance  Company,  Berlin . .  2^328  32 

British  and  Foreign  Marine  Insurance  Company,  Liverpool .  20 1614  52 

Commercial  Union  Assurance  Company,  Londori .  628  04 

General  Insurance  Company,  Dresden .  2,702  82 

Indemnity  Mutual  Marine  Assurance  Company,  London .  5 1379  87 

La  Fonciere  Insurance  Company,  Paris .  169  98 

London  Assurance,  London .  1,633  94 

Mannheim  Insurance  Company,  Mannheim .  151886  99 

Marine  Insurance  Company,  London .  1,857  51 

Maritime  Insurance  Company,  Liverpool .  1,434  51 

Ocean  Marine  Insurance  Company,  London .  3,737  91 

Phmnix  Assurance  Company,  London .  48  00 

Reliance  Marine  Insurance  Company,  Liverpool .  .3  557  36 

Rossia  Insurance  Compa.iy,  St.  Petersburgh . *  ’  25  00 

Royal  Exchange  Assurance,  London . 1 2  321  77 

Royal  Insurance  Company,  Liverpool . 1111  3  013  73 

Sea  Insurance  Company,  Liverpool .  221821  50 

Standard  Marine  Insurance  Company,  Liverpool .  161662  13 

Switzerland  General  Insurance  Company,  Zurich .  3lo76  10 
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ihames  and  Mersey  Marine  Insurance  Company,  Liverpool 

lokio  Marine  Insurance  Company,  Tokio . 

Union  Marine  Insurance  Company,  Liverpool . 

Yang-tsze  Insurance  Association,  Shanghai . 


$11,560  79 
157  00 
10,953  46 
4,731  54 


Total  (24  companies) 


$141,391  08 


NEW  YORK  STATE  LLOYDS  INSURANCE 

American  Exchange  Underwriters,  New  York . 

Great  Western  Lloyds,  New  York . . . 

Individual  Underwriters.  New  York . 

Lumber  Underwriters,  New  York . 

Merchants  Fire  Lloyds . 

National  Underwriters  of  America,  New  York . . 

New  York  and  Boston  Lloyds,  New  York . 

New  York  Reciprocal  Underwriters,  New  York . 

New  York  Fire  and  Marine  Underwriters,  New  York.  .  .  . 

Underwriters  at  Amei'ican  Lloyds,  New  York . 

Union  Underwriters  of  New  York,  New  York . 

United  States  Lloyds,  New  York . 


ASSOCIATIONS 


$49  02 
1  00 
24  59 
4  00 
6  00 
1  00 
1  00 
26  09 
4  00 
1  00 
1  00 
41  99 


Total  (12  associations) 


$160  69 


OTHER  STATE  LLOYDS 


Individual  Fire  Underwriters,  St.  Louis .  $55  00 

Underwriters  Exchange,  Chicago . .  55  00 

Total  (2  associations)  .  $110  00 


CO-OPERATIVE  FIRE  INSURANCE  ASSOCIATIONS 


^tna  Mutual  Fire  Insurance  Company  of  Onondaga  County .  $3  70 

The  Agricultural  Insurance  Company  of  St.  Lawrence  County,  Rens¬ 
selaer  Falls .  5  29 

American  Mutual  Fire  Insurance  Company  of  Onondaga  County....  11  11 

The  Amsterdam  Fire  Insurance  Company  of  Montgomery  County, 

Amsterdam . ’. .  2  59 

The  Amherst  and  Clarence  Co-Operative  Insurance  Association, 

Swormville .  5  28 

The  Ashford  Mutual  Fire  Insurance  Company.  West  Valley .  5  59 

The  Bethlehem  Mutual  Insurance  Company,  Delmar .  1  18 

The  Broome  County  Farmers  Fire  Relief  Association,  Binghamton.,  5  17 

Butternut  Town  Co-operative  Fire  Insurance  Company,  Gilbertsville.  2  47 

Butternut  Valley  Mutual  Fire  Insurance  Company,  Morris .  5  44 

Canaan  Mutual  Fire  Insurance  Company.  East  Chatham .  1  87 

The  Cattaraugus  County  Patrons  Fire  Relief  Association,  Conewango  6  03 

Capital  Mutual  Fire  Insurance  Company  of  Onondaga  County .  3  70 

Chenango  County  Patrons  Fire  Relief  Association,  Plymouth .  4  79 

The  Chautauqua  County  Patrons  Fire  Relief  Association,  Mayville.  .  6  88 

The  Cherry  Valley,  Roseboom  and  Westford  and  Otsego  County  Co- 

Operative  Insurance  Company,  Cherry  Valley .  2  94 

The  Claverack  Town  Fire  Insurance  Company,  Hudson .  1  34 

The  Clinton  County  New  York  Patrons  Fire  Relief  Association, 

Wadhams .  4.07 

Colonie  Mutual  Insurance  Association.  West  Albany .  87 

The  Crown  Point  Town  Fire  Insurance  Company,  Crown  Point .  2  83 

Dutchess  and  Columbia  Patrons  Fire  Relief  Association,  Bangall....  5  53 

The  Dwelling  Insurance  Association  of  Central  New  York,  Utica.  ...  5  09 

Erie  County  Farmers  Fire  Relief  Association .  6  31 

Erie  and  Niagai’a  Counties  Fire  Insurance  Association .  5  86 

The  Farmers  Alliance  Co-operative  Fire  Insui'ance  Company  of 

Steuben  County,  Canisteo .  5  91 

The  Farmers  Mutual  Insurance  Company  of  Fort  Ann,  N.  Y.,  Fort 

Ann .  4  33 

The  Farmers  Town  Mutual  Insurance  Company  of  Rhinebeck, 

Rhinebeck . 4  12 

Fulton  and  Montgomery  Counties  Farmers  Mutual  Fire  Insurance 

Association,  Amsterdam  .  4  69 

Hartwick  Town  Insurance  Company,  Hartwick  Seminary .  1  97 

Herkimer  Fire  Insurance  Company  of  Herkimer  County.  Little  Falls.  5  44 

Hoosick  Co-Operative  Fire  Insurance  Company,  Hoosick .  1  87 

The  Merchants  Co-operative  Fire  Insurance  Association  of  Central 

New  York,  Utica .  5  09 

Mohawk  Mutual  Fire  Insurance  Company  of  Onondaga  County .  8  33 

Mohawk  Valley  Fire  Insurance  Company,  of  Herkimer  County,  Little 

Falls .  10  16 

The  Mutual  Cheese  Factory  and  Creamery  Insurance  Company  of  St, 

Lawrence  and  Jefferson  Counties,  De  Kalb  Junction .  17  10 

Mutual  Insurance  Association  of  Nassau.  Schodack  and  Chatham. 

Nassau .  89 
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New  Scotland  Mutual  Insurance  Company,  VoorheesVille .  $0  93 

New  York  Central  Mutual  Fire  Insurance  Company,  Edmeston .  5  82 

The  Oneida  Co-operative  Fire  Insurance  Association  of  New  York, 

Rome .  5  42 

Otsego  County  Farmers  Co-ope.rative  Fire  Insurance  Company, 

Cooperstown . 2  94 

Patrons  of  Husbandry  Fire  Relief  Association  of  Ulster  County, 

Newburgh .  23  61 

Patrons  of  Industry  Fire  Insurance  Company  of  Onondaga  and 

Oswego  Counties,  Paris .  5  76 

Phoenix  Mutuai  Fire  Insurance  Company .  3  70 

Pittstown  Co-operative  Fire  Insurance  Company,  Johnsonville .  3  37 

Putnam  Town  Fire  Insurance  Company,  Putnam .  2  83 

Reliable  Mutual  Fire  Insurance  Company  of  Onondaga  County .  8  33 

Rensselaer  County  Mutual  Fire  Insurance  Company,  Sand  Lake....  2  29 

Sauquoit  Valley  Farmers  Association,  Sauquoit .  3  42 

Saratoga  County  Mutual  Fire  Insurance  Company,  Saratoga  Springs.  3  03 

Sharon,  Seward  and  Carlisle  Co-Operative  Insurance  Company, 

Sharon  Springs  .  3  47 

Springfield  Co-operative  Insurance  Company,  East  Springfield .  3  47 

The  St.  Lawrence  County  Farmers  Insurance  Company,  Ogdensburg.  7  74 

The  Ulster  Co-operative  Fire  Insurance  Company,  Lake  Katrine....  2  31 

Union  Mutual  Fire  Insurance  Company  of  Onondaga  County .  11  11 

Utica  Fire  Insurance  Company  of  Oneida  County,  Utica .  7  66 

The  Westchester  and  Putnam  Patrons  Fire  Relief  Association, 

Putnam  Valley  .  .5  11 

The  White  Creek  Fire  Insurance  Company,  Eagle  Bridge .  1  87 

Wyoming  Valley  Fire  Insurance  Company,  Warsaw .  10  02 


Total  (58  associations) .  .$300  04 


FOREIGN  LIFE  INSURANCE  COMPANIES 

Canada  Life  Assurance  Company,  Toronto .  $35  00 

Eagle  Insurance  Company,  London .  24  53 

Nederland  Life  Insurance  Company,  Amsterdam .  375  44 

North  American  Life  Assurance  Company,  Toronto .  20  00 

Prussian  Life  Insurance  Company,  Berlin .  98  60 


Total  (5  companies) .  $553  47 


FOREIGN  FIDELITY,  CASUALTY  AND  CREDIT  GUARANTEE  COMPANIES 

Employers  Liability  Assurance  Corporation,  London .  $17,814  92 

European  Accident  Insurance  Company,  London .  221  85 

Frankfort  General  Insurance  Company,  Frankfort-on-Main .  4,273  74 

General  Accident,  Fire  and  Life  Assurance  Corporation.  Perth .  20,020  58 

Guarantee  Company  of  North  America,  Montreal .  1,319  64 

International  Re-Assurance  Company,  Vienna .  77  90 

London  Guarantee  and  Accident  Company,  London .  12,226  34 

London  and  Lancashire  Guarantee  and  Accident  Company,  Toronto..  156  27 

Norwich  and  London  Accident  Insurance  Association,  Norwich .  20  00 

Ocean  Accident  and  Guarantee  Corporation,  London .  23,937  07 


Total  (10  companies) .  $80,068  31 


NEW  YORK  STATE  LIFE  INSURANCE  COMPANIES 

Bankers  Life  Insurance  Company,  New  York .  $1,081  18 

Equitable  Life  Assurance  Society,  New  York .  14,993  98 

Germania  Life  Insurance  Company.  New  York .  75  50 

Home  Life  Insurance  Company,  New  York .  101  50 

Liberty  Life  Insurance  CoiMany,  New  York .  310  85 

Manhattan  Life  Insurance  Company,  New  I'ork .  4,734  42 

Metropolitan  Life  Insurance  Company,  New  York .  96  00 

Mutual  Life  Insurance  Company,  New  York .  13,838  10 

Mutual  Reserve  Fund  Life  Insurance  Company.  New  York .  2,311  9.7 

New  York  Life  Insurance  Company,  New  York .  1,199  60 

Niagara  Life  Insurance  Company.  New  York .  34  65 

Postal  Life  Insurance  Company,  New  York .  6,426  63 

Security  Mutual  Life  Insurance  Company.  Binghamton .  3,124  88 

Union  Life  Insurance  Company,  New  York .  1,359  97 

United  States  Life  Insurance  Company,  New  York .  118  96 


Total  (15  companies) .  $49,808  19 


NEW  YORK  CASUALTY  COMPANIES 

American  Credit-Inde.mnity  Company,  New  York .  .$48  50 

American  Surety  Company,  New  York .  58  00 

Capital  City  Surety  Company,  Albany .  7  86 

Casualty  Company  of  America,  New  York .  76  00 

Empire  State  Surety  Company,  Brooklyn .  644  31 

Fidelity  and  Casualty  Company,  New  York .  63  00 
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Globe  Indemnity  Company,  New  York .  $301  94 

Great  Eastern  Casualty  Company,  New  York .  20  00 

Land  and  Mortgage  Guarantee  Company,  New  York .  3  00 

Lawyers’  Mortgage  Company,  New  York .  24  4o 

Lawyers’  Westchester  Mortgage  and  Title  Company,  White  Plains.  .  35  04 

Lloyds  Plate  Glass  Insurance  Company,  New  York .  441  30 

Metropolitan  Casualty  Company,  New  York .  365  5T 

National  Bond  and  Mortgage  Company,  New  York .  9  00 

National  Surety  Company,  New  York .  146  36 

New  Amsterdam  Casualty  Company,  New  York .  22  00 

New  York  Life  Insurance  and  Trust  Company,  New  York .  1  00 

New  York  Plate  Glass  Insurance  Company .  30  75 

Preferred  Accident  Insurance  Company,  New  York .  72  50 

Queens  County  Mortgage  Company,  Jamaica .  33  94 

Royal  Indemnity  Company,  New  York .  78  05 

Title  and  Guarantee  Company,  Rochester .  864  45 

United  States  Casualty  Company,  New  York .  61  00 

United  States  Guarantee  Company,  New  York .  13  00 

United  States  Mortgage  and  Trust  Company,  New  York .  1  50 

Westchester  and  Bronx  Title  and  Mortgage  Guaranty  Company, 

White  Plains  .  333  25 


Total  (26  companies) .  $3,755  77 


NEW  YORK  STATE  CO-OPERATIVE  INSURANCE  ASSOCIATIONS  AND 
FRATERNAL  BENEFICIARY  SOCIETIES,  ORDERS  OR  ASSOCIATIONS 

American  Temperance  Life  Insurance  Association,  New  York .  $2  00 

Assurance  League  of  America,  New  York .  268  03 

Columbian  Protective  Association,  Binghamton .  119  73 

Der  Bayerische  National  Verhand,  Buffalo .  62  58 

Empire  State  Degree  of  Honor,  Stockton .  244  24 

German  Baptists  Life  Association,  Buffalo .  215  64 

Independent  Order  Ahawas  Israel,  New  York .  163  70 

Independent  Order  Free  Sons  of  Judah,  New  York .  118  18 

Independent  Order  Free  Sons  of  Israel,  New  York .  25  80 

Knights  of  St.  John  and  Malta,  New  York .  288  17 

Masonic  Life  Association,  Buffalo .  440  71 

National  Accident  Society,  New  York .  87  55 

National  Benevolent  Legion,  Binghamton .  121  61 

National  Fraternal  Society,  New  York .  8  40 

National  Protective  Legion,  Waverly .  921  50 

New  York  Casualty  Company,  Buffalo .  222  34 

New  York  Safety  Reserve  Fund,  Syracuse .  206  73 

Order  of  the  Golden  Seal,  Roxbury .  1,124  74 

Order  of  Saturn,  Binghamton .  22  09 

Peoples’  Mutual  Life  Insurance  Association  and  League,  Syracuse..  629  71 

Protective  Life  Assurance  Society.  Buffalo .  264  27 

Serb  Federation  Sloga.,  New  York .  132  20 

St.  Lawrence  Life  Association,  New  York .  81  10 

Swedish  Mutual  Aid  Society  Scandia  in  New  York,  New  York .  486  87 

Unity  Insurance  Society,  Syracuse .  22  09 

Workmen’s  Benefit  and  Benevolent  Association,  New  York .  243  72 

Workmen’s  Children  Death  Benefit  Fund  of  the  United  States  of 

America,  New  York .  145  74 


(Total  27  associations) .  $6,669  44 


LIFE  INSURANCE  COMPANIES  OF  OTHER  STATES 

iEtna  Life  Insurance  Company,  Hartford .  $24  00 

Bankers  Life  Company,  Des  Moines .  123  27 

Berkshire  Life  Insurance  Company,  Pittsfield .  266  00 

Colonial  Life  Insurance  Company  of  America,  Jersey  City .  530  00 

Columbian  National  Life  Insurance  Company,  Boston .  142  00 

Connecticut  General  Life  Insurance  Company,  Hartford .  20  00 

Connecticut  Mutual  Life  Insurance  Company,  Hartford .  20  00 

Fidelity  Mutual  Life  Insurance  Company,  Philadelphia .  4,050  56 

John  Hancock  Mutual  Life  Insurance  Company,  Boston .  3,626  00 

Massachusetts  Mutual  Life  Insurance  Company,  Springfield .  734  00 

Mutual  Benefit  Life  Insurance  Company,  Newark .  1,954  00 

National  Life  Insurance  Company,  Montpelier .  5,024  32 

New  England  Mutual  Life  Insurance  Company,  Boston .  4,190  95 

Northwestern  Mutual  Life  Insurance  Company,  Milwaukee .  595  00 

Penn  Mutual  Life  Insurance  Company,  Philadelphia .  24,693  62 

Phoenix  Mutual  Life  Insurance  Company,  Hartford .  20  00 

Pittsburgh  Life  and  Trust  Company,  Pittsburgh .  3,639  91 

Provident  Life  and  Trust  Company,  Philadelphia .  10,828  65 

Prudential  Insurance  Company  of  America,  Newark .  8,020  00 
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State  Mutual  Life  Assurance  Company,  Worcester .  ^GjGGO  32 

Travelers’  Insurance  Company,  Hartford .  22  00 

Union  Central  Life  Insurance  Company,  Cincinnati .  10,7(52  05 

Union  Mutual  Life  Insurance  Company,  1‘ortland .  1,081  54 


Total  (23  companies) .  .$87,020  00 


FIDELITY  AND  CASUALTY  COMI'ANIES  OF  OTHER  STATES 

AEtna  Accident  and  Liability  Company,  Hartford .  .$22  00 

American  Bonding  Company,  Baltimore .  1,173  00 

American  Fidelity  Company,  Montpelier .  7,527  5G 

Bankers’  Surety  Company,  Cleveland .  4,882  18 

Brotherhood  Accident  Company,  Boston .  GO  00 

Commercial  Casualty  Company,  Newark .  834  24 

Continental  Casualty  Company,  Hammond .  2,944  24 

Equitable  Accident  Company,  Boston .  305  63 

Equitable  Surety  (Company,  St.  Louis .  134  75 

F^eral  Casualty  Company,  Detroit .  355  54 

Federal  Union  Surety  Company,  Indianapolis .  1,G36  G7 

Fidelity  Accident  Company,  Saginaw .  43  88 

Fidelity  and  Deposit  Company  of  Maryland,  Baltimore .  5,414  (59 

Hartford  Steam  Boiler  Inspection  and  Insurance  Company,  Hartford  20  00 

Illinois  Surety  Company,  Chicago .  106  00 

International  Fidelity  Insurance  Company,  Jersey  City . _  32  00 

Loyal  Protective  Insurance  Company,  Boston . '  521  IG 

Maryland  Casualty  Company,  Baltimore .  3,391  43 

Massachusetts  Accident  Company,  Boston .  284  05 

Massachusetts  Bonding  and  Insurance  Company,  Boston .  1,8G7  55 

Masonic  Protective  Association,  Worcester .  98G  57 

National  Casualty  Company,  Detroit .  851  06 

New  Jersey  Fidelity  and  Plate  Glass  Insurance  Company,  Newark..  G22  13 

New  England  Casualty  Company,  Boston .  (5;U  96 

North  American  Accident  Insurance  Company,  Chicago .  628  00 

Pacific  Coast  Casualty  Company,  San  Francisco .  266  41 

Pacific  Mutual  Indemnity  Company,  Los  Angeles .  717  79 

Philadelphia  Casualty  Company,  Philadelphia .  22  00 

Phoenix  Preferred  Accident  Insurance  Company,  Detroit .  275  97 

Prudential  Casualty  Company,  Indianapolis .  ;:24  04 

Ridgely  Protective  Association,  Worcester .  1,<)92  94 

Southern  Surety  Company,  Oklahoma  City .  519  (>4 

Southwestern  Surety  Company,  Durant .  190  00 

Standard  Accident  Insurance  Company,  Detroit .  5,09G  98 

Title  Guaranty  and  Surety  Company,  Scranton . 90G  88 

Travelers’  Indemnity  Company,  Hartford .  20  00 

United  States  Fidelity  and  Guaranty  (’ompany,  Baltimore .  5,215  43 

United  States  Health  and  Accident  Company,  Saginaw .  1,010  79 

World  Casualty  Company,  Chicago .  14  00 


Total  (39  companies) .  ,$50,950  01 


CO-OPERATIVE  AND  FRATERNAL  INSURANCE  ASSOCIATIONS  OF  OTHER 

STATES 

Brotherhood  of  American  Y’eoman,  Des  Moines . $25  00 

Catholic  Knights  of  America,  St.  Louis .  5  00 

Independent  Western  Star  Order,  Chicago .  5  qq 

Knights  of  Honor,  St.  Louis .  5  00 

Tx)comotive  Engineers  Mutual  Life  and  Accident  Insurance  Associa¬ 
tion,  Cleveland .  25  00 

Loyal  Association,  Jersey  City .  5  00 

Modern  Woodmen  of  America,  Rock  Island .  5  qo 

National  Fraternal  Society  of  the  Deaf,  Chicago .  5  00 

National  Union,  Toledo . • .  25  00 

Order  of  Columbian  Knights,  Chicago . .  5-00 

Order  of  the  Knights  of  Joseph,  Cleveland .  25  00 

Order  of  United  (Commercial  Travelers,  Columbus .  25  00 

Polish  National  Alliance,  Chicago .  5  00 

Protected  Home  Circle,  Sharon . '  291  07 

Royal  Neighbors  of  America,  Rock  Island . 5  00 

Supreme  Lodge,  Knights  of  Pythias,  Washington .  5  00 

Supreme  Forest  Woodmen’s  Circle,  Omaha . ’  10  00 

United  Order  of  the  Golden  ('’ross,  Knoxville . 10  00 

Woodmen  of  the  World,  Omaha . ]  jO  00 


Total  (19  associations) .  .$496  07 


Fees  for  certified  copies  of  papers  on  file  and  summons  and  com¬ 
plaints  received  from  individuals .  .$962  60 
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SPECIAL  agents 

Benedict  and  Benedict,  New  York . $200  00 

Laurence  R.  Bowden,  New  York .  200  00 

Frank  and  Du  Bois,  New  York .  200  00 

Arthur  C.  D.  Foster,  New  York .  200  00 

Frederick  L.  Green,  New  York .  200  00 

Edward  E.  Hall  &  Co.,  New  York .  200  00 

Hall  and  Henshaw,  New  York .  200  00 

Fred  S.  James  &  Company,  New  York .  200  00 

Warren  M.  Kimball,  New  York .  200  00 

Henry  W.  Lowe,  New  York .  200  00 

Louis  G.  Morgan,  Buffalo .  200  00 

Brereton  Platt,  New  York .  200  00 

Weed  and  Kennedy,  New  York .  200  00 


Total  (13  agents) .  $2,600  00 


LICENSES  TO  PERSONS.  PARTNERSHIPS,  ASSOCIATIONS  AND  CORPORA¬ 
TIONS  IN  EXCEPTED  CASES 

Austrian  Elementor  Insurance  Company .  $25  00 

Excess  Insurance  Company .  25  00 

Les  Provinces  Reunics  Insurance  and  Re-Insurance  Company .  25  00 

London  Mutual  Fire  Insurance  Company .  25  00 

Metropolitan  Fire  Insurance  Company .  25  00 

Motor  Union  Insurance  Company .  25  00 

National  General  Insurance  Company .  50  00 

National  Insurance  Company  of  Great  Britain .  25  00 

Nye  Danske  Fire  Insurance  Company .  25  00 

Royal  London  Auxiliary  Insurance  Company .  25  00 

Scranton  Fire  Insurance  Company .  25  00 

West  of  Scotland  Insurance  Oflace .  25  00 


$325  00 


SPECIAL  ACCOUNTS 

Brokers  Bureau  Licenses .  $90,181  20 

National  Commercial  Bank,  Interest  Account .  382  91 

Excess  money  under  chapter  149a,  Laws  of  1909 .  94  03 


$90,658  14 


SUMMARY 

New  York  State  Joint-Stock  Fire  Insurance  Companies .  $3,227  21 

New  York  State  Marine  Insurance  Companies .  4  00 

Fire,  Mutual  Fire,  Fire  Marine  and  Marine  Insurance  Companies  of 

other  States  .  151,584  98 

Foreign  Fire  Insurance  Companies .  18,614  77 

Foreign  Marine  Insurance  Companies .  141,391  08 

New  York  State  Lloyds  Insurance  Companies .  160  69 

Other  State  Lloyds .  110  00 

Co-operative  Fire  Insurance  Associations .  300  04 

Foreign  Life  Insurance  Companies .  553  47 

Foreign  Fidelity,  Casualty  and  Credit  Guarantee  Companies .  80,068  31 

New  York  State  Life  Insurance  Companies .  49,808  19 

New  York  State  Fidelity,  Casualty  and  Title  Insurance  Companies.  3,978  11 

New  York  State  Co-operative  Insurance  Associations .  6,447  10 

Life  Insurance  Companies  of  other  States .  87,029  09 

Fidelity  and  Casualty  Companies  of  other  States .  50,950  01 

Co-operative  Insurance  Associations  of  other  States .  496  07 

Fees  for  certified  copies  of  papers,  etc .  962  60 

Special  agents  .  2,600  00 

Licences  in  excepted  cases .  325  00 

Brokers  bureau  licenses .  90,181  20 


Aggregate .  $688,791  92 


SPECIAL  ACCOUNTS 

National  Commercial  Bank,  Albany,  interest  account  $382  91 

Excess  money  under  chapter  149a,  Laws  of  1909.  .  94  03 

-  $476  94 


Total  receipts  .  $689,268  86 


Superintendent  of  Insurance 
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special  tax  distribution  account 

(Section  149,  Laws  of  1909) 

Receipts 

Fitchburg  Mutual  Fire  Insurance  Company .  $51  54 

Lumber  Mutual  Fire  Insurance  Company .  54  24 

Michigan  Millers  Mutual  Fire  Insurance  Company .  704  50 

Millers’  National  Insurance  Company .  803  57 

Ohio  Farmers  Insurance  Company .  436  45 

Pennsylvania  Millers  Mutual  Fire  Insurance  Company .  24  65 

Pennsylvania  Lumbermen’s  Mutual  Fire  Insurance  Company .  162  21 


$2,237  16 


Distribution 

New  York  State  Fire  Department  Relief  Associations .  $2,143  13 

Excess  credited  to  Department  fees .  94  03 


$2,237  16 
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New  York  State  Life  Insurance 

Companies 


Abstkacts  Compiled  from  the  Anhual  Statements  of  Life 
Insurance  Companies  of  the  State  of  New  York,  as 
Audited  by  the  Insurance  Department,  Showing  Their 
Condition  on  the  31st  Day  of  December,  1912. 
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THE  EQUITABLE  LIFE  ASSUBAHCE  SOCIETY  OF 

THE  UHITED  STATES 


No.  1G5  BKOADWAY,  NEW  YORK 

[Incorporated  July  26,  1859;  commenced  business  July  28,  1859.1 
W.  A.  DAY,  President  WILLIAM  ALEXANDER,  Secretary 

CAPITAL 

Capital  paid  up  in  cash,  $100,000 


INCOME 

First  year’s  premiums,  without  deduction,  less 

$171,023.25  reinsurance .  $5,  029,  671  74 

Surrender  values  applied  to  pay  first  year’s 
premiums  .  7,  821  56 


Total  first  year’s  premiums  on  original 

policies .  $5,  037,  493  30 

Dividends  applied  to  purchase  paid-up  addi¬ 
tions  and  annuities  .  1,  152,  093  90 

Consideration  for  original  annuities  involving 

life  contingencies  .  897,  529  12 

Consideration  for  supplementary  contracts  in¬ 
volving  life  contingencies .  398,269  18 


Total  new  premiums  .  $7,  485,  385  50 

Renewal  premiums,  without  deduction,  less 

$477,014.21  reinsurance  . ....$45,237,762  49 

Dividends  applied  to  pay  renewal  premiums..  2,035,783  53 
Surrender  values  applied  to  pay  renewal 

premiums  .  36,  329  20 

Renewal  premiums  for  deferred  annuities....  36,018  09 


Total  renewal  premiums .  47,345,893  31 


Total  premium  income . $54,831,278 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies  .  240,  584 

Dividends  left  with  company  to  accumnlate  at  interest .  141,578 


Interest: 

Mortgage  loans  .  $4,  667,  585  28 

Collateral  loans .  122  22 

Bonds  and  stocks .  12,233,923  38 

Premium  notes,  policy  loans  or  liens .  3,686,253  21 

On  deposits .  304,  386  10 

From  other  sources  .  172,  425  66 


81 

39 

10 


Total  .  21,064,695  85 

Discount  on  claims  paid  in  advance .  7,519  76 

Rent  .  1,027,751  30 

Miscellaneous  .  4,  843  90 
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Rent  deposits .  $5,  869  56 

Deposits  on  account  of  insurance .  13,048  37 

Fire  insurance  indemnity  fund .  7,750  00 

Agents’  balances  previously  charged  off .  8,029  51 

Gross  profit  on  sale  or  maturity  of  ledger 
assets,  viz. : 

Real  estate .  $51  14 


Bonds .  37,340  00 

Stocks  .  223,941  82 

-  261,332  96 

Gross  increase,  hy  adjustment,  in  hook  value  of  ledger  assets, 
vis;.: 

Bonds  (including  $189,698  for  accrual  of  discount) .  189,698  00 


Total  Income  . $77,803,980  51 

Ledger  Assets,  December  31,  1911 . 496,510,231  01 

Total  . $574,314,211  52 


DISBURSEMENTS 

Death  claims  (less  $3,945  reinsurance),  $20,- 

153,702.15;  additions,  $388,315.75 . $20,542,017  90 

Matured  endowments,  $8,961,088.08;  additions, 

$36,667.39  .  8,997,755  47 


Net  losses  and  matured  endowments . $29,539,773  37 

Annuities  involving  life  contingencies .  1,271,774  10 

Surrender  values: 

Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes . $11,843,817  20 

Applied  on  new  premiums,  $7,821,56;  re¬ 
newals,  $36,329.20  .  44,  150  76 

Total  .  11,887,967  96 

Dividends: 

Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes .  $9,817,306  85 

Applied  to  pay  renewal  premiums .  2,035,783  53 

Applied  to  purchase  paid-up  additions  and 

annuities  .  1,152,093  90 

Left  with  company  to  accumulate  at  interest  141,  578  10 


Total  . 

(Total  paiK  policyholders . $55,846,277  81) 

Investigation  and  settlement  of  policy  claims . 

Claims  on  supplementary  contracts  not  involving  life  con¬ 
tingencies  . 

Dividends  and  interest  thereon  held  on  deposit  surrendered 

during  year  . 

Dividends  or  interest  to  stockholders . 


13,  146,  762  38 

14,291  07 

261,807  54 

24,  382  89 
7, 000  00 


Commissions  to  agents: 

First  year’s  premiums,  $2,250,012.41;  re¬ 
newals,  $2,687,671.50  .  $4,937,683  91 

Annuities,  original,  $41,310.42;  renewals, 

$3,800.65  .  45,111  07 


Tot^l 


4,982.794  98 
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Commuted  renewal  commissions .  $73,590  07 

Compensation  of  managers  and  agents  not  paid  by  commission 

for  obtaining  new  insurance .  127,692  39 

Agency  supervision  and  traveling  expenses  of  supervisors .  335,226  23 

Branch  office  expenses  and  salaries .  1,298,524  85 

Medical  examiners’  fees,  $283,104.11;  inspection  of  risks, 

$87,993.76  . 371,097  87 

Salaries  and  all  other  compensation  of  officers  and  home  office 

emplovees  .  1,  424,  402  21 

Rent  “ .  177,  698  83 

Advertising  .  75,  485  04 

Printing  and  stationery  .  104,  183  27 

Postage,  telegraph,  telephone  and  express .  75,412  60 

Exchange  .  692  94 

Jvegal  expense  .  63,  899  48 

Furniture,  fixtures  and  safes .  88,823  32 

Repairs  and  expenses  on  real  estate .  283,863  11 

Taxes  on  real  estate .  161,976  78 

State  taxes  on  premiums .  570,208  58 

Insurance  department  licenses  and  fees .  26,  124  71 

All  other  licenses,  fees  and  taxes,  including  $208,557.16  federal 

corporation  tax  .  302,  285  64 

Miscellaneous  .  11,  040  17 

Traveling  .  57,  088  37 

Conventions  and  meetings .  45,604  19' 

Fidelity  bond  premiums .  4,152  49 

Legislative  expenses .  5,  637  95 

Association  of  Life  Insurance  Presidents .  14,995  59 

Examinations  and  audits .  27,522  94 

Safe  keeping  of  securities .  12,461  08 

Fire  insurance  on  furniture .  6,659  91 

Election  expense  .  4,  844  29 

Medico-actuarial  investigation  .  1,  751  68 

Mortgage  expense  .  1,  696  80 

Premiums  on  employees’  insurance .  1,228  73 

Foreign  exchange  .  19, 118  02 

Interest  on  policy  claims .  10,394  74 

Fire  insurance  indemnity  fund .  120,603  07 

Disbursements  on  account  of  fire  (in  addition  to  above) .  56,  381  59 

Losses:  Policy  claims,  $3,640.69;  rents,  $7,528.43' .  11,169  12 

Agents’  balances  charged  off .  276,585  16 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  .  3,  457  00 


Gross  decrease,  'by  adjustment,  in  book  value  of 
ledger  assets,  viz.: 

Real  estate . 

Bonds  (including  $356,970  for  amortization 

of  premiums)  . 

Stocks  . 

- - -  1,303,123  01 


$599,972  01 

653,151  00 
50,000  00 


Total  Disbursements 


$68,693,258  11 


Balance 


$505,620,953  41 


LEDGER  ASSETS 

Book  value  of  real  estate . $29,008,032  44 

Mortgage  loans  .  98,  885,  046  94 

Collateral  loans  .  100,000  00 

Loans  on  policies .  77,890,952  55 

Book  value  of  bonds,  $273,566,023,  and  stocks,  $17,471,532 _ 291,037,555  OO 

Cash  in  company’s  office .  59,648  79 
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Deposits  ill  trust  companies  and  banks  not  on  interest .  $298,875  18 

Deposits  in  trust  companies  and  banks  on  interest .  6,  461.7('>4  56 

Bills  receivable  .  3,961  64 

Agents’  and  other  balances  (net) .  1,258.544  07 

Supplies  .  34.  862  43 

Cash  in  transit .  581.  700  21 


Total  . $505,620,953  41 

NOX-LEDOEIl  ASSETS 

Interest  due  and  accrued: 

Mortgage  loans  .  $707,809  07 

Bonds .  3,752,395  31 

Collateral  loans  .  1,  375  00 

Policy  loans  .  252.  839  40 

Other  assets  .  29.  526  04 


Total  .  4,  743.  944  82 

Rents  due  and  accrued .  133.465  74 


New  1)11  si  ness 

Gross  premiums  due  and  unre¬ 


ported  .  $10. 980  98 

Gross  deferred  premiums .  348.888  04 


Renewals 

$3,492,005  86 
2.522,526  08 


Totals  .  $359,869  02  $0,014,531  94 

Deduct  loading  .  84.509  22  1.413.415  01 


$275.  299  80  $4,  601,  116  93 


Net  uncollected  and  deferred  premiums 


4,876,416  73 


Gross  Assets . ...$515,374,780  70 

DEDUCT  ASSETS  NOT  ADMITTED 

Supplies  .  $34,  862  43 

Agents’  and  other  balances .  1,338,194  54 

Bills  receivable .  3, “961  64 

Book  value  of  bonds  and  stocks  over  amortized 

value  of  bonds  and  market  value  of  stocks.  .  673,  129  38 


Total  .  2,  050,  147  99 


Admitted  Assets  . $513,324,632  71 


LIABILITIES,  SURPLUS  AND  OTHER  FUNDS 

Net  present  value  of  all  policies  “  paid  for  ”  and  in  force  on 
December  31,  1912,  as  computed  by  company  on  following 
tables  of  mortality  and  rates  of  interest,  viz.: 

Actuaries’  table  at  4%  on  poli¬ 
cies  issued  to  1900 . $160,379,189 

Same  for  reversionary  addi¬ 
tions  .  4,  942.  012 

• -  $165,321,201 

American  experience  table  at  3i/^%  on  poli¬ 
cies  issued  1898  to  1006 . 10,506,130 

American  experience  table  at 
3%  on  policies  issued  1895 

to  1912  . $229,381,297 

Same  for  reversiona.ry  addi¬ 
tions  .  1,  115,  125 


230,  496,  422 
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Joint  life  prior  to  1898,  Ameri¬ 
can  experience  4% . 

$301. 709 

Child’s  endowments  and  sur¬ 
vivorship  assurance  prior  to 
1898,  Carlisle  4% . 

52.  330 

Child’s  endowments,  annual  pre¬ 
mium,  1898-1900,  Carlisle 

31/2%  . 

90.  090 

Child’s  endowments,  single  pre¬ 
mium,  1898-1900,  Peerage 

31/2%  . 

21. 908 

Joint-life,  1898-1900,  HH  table 
at  3% . 

203.  709 

Semi-tropical,  1910-12,  Sesqui- 
American  3% . 

002, 002 

Tropical,  1910-12,  double  Amer¬ 
ican  3%  . 

150,  209 

Survivorship  assurance,  1900, 
Carlisle  3% . 

12, 070 

Same  for  reversionary  addi¬ 
tions,  pint  life,  American  ex¬ 
perience  4%  . 

5.241 

Net  present  value  of  annuities 
(including  those  in  reduction 
of  premiums)  on  the  follow¬ 
ing  tables  and  rates  of  inter¬ 
est,  viz. : 

Regular  and  deferred  to  1898, 
actuaries’  4%  . 

$1,  991,  404 

Two-life  to  1898,  Hm  table,  at 
4%  . 

143, 522 

Survivorship  to  1898,  Carlisle 
4%  . 

31,  547 

All  annuities,  1898-1912,  Mc- 
Clintock  3V>%  . 

8,  030,  499 

Supplementary  contracts  from 
3^/4%  policies,  American  ex¬ 
perience,  31^% . 

917, 139 

Supplementary  contracts  from 
3%  policies,  American  experi¬ 
ence  3% . 

1,  423,  729 

$1,  451,  988 


12.  537,  840 


Total  .  $420,313,581 

Deduct  net  value  of  risks  of  this  company  re¬ 
insured  in  other  solvent  companies .  1,448,049 


Reserve  to  provide  for  healtli  and  accident 
benefits  in  life  policies . 


$418, 804, 932 
1,278 


*  Net  reserve  (paid  for  basis) . $418,800,210  00 

Present  value  of  amounts  not  due  on  supplementary  contracts 

not  involving  life  contingencies .  2.400.777  00 

Liability  on  ])olicies  canceled  on  which  a  sunendcr  value  may 

be  demanded  .  OtO.  922  29 


*  Net  reserve  as  coniputed  l)v  N(nv  York 
?418,8‘J3.222. 


Insurance  Department  paid  for  i-asis 
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Losses  and  claims: 

Death  losses  due  and  unpaid .  $20,889  77 

Death  losses  in  process  of  adjustment  or  ad¬ 
justed  and  not  due .  126,139  94 

Death  losses  incurred,  no  proofs  received...  2.311,546  00 

Matured  endovmients  due  and  unpaid .  509,041  59 

Death  losses  and  other  policy  claims  resisted.  182,  928  00 
Annuities  involving  life  contingencies  due 
and  unpaid  .  30,  620  40 


Total  policy  claims .  $3,181,165  70 

Due  and  unpaid  on  supplementary  contracts  not  involving  life 

contingencies  .  4,  419  98 

Dividends  left  with  company  to  accumulate  at  interest  and 

accrued  interest  thereon .  334,  883  34 

Premiums  paid  in  advance,  including  surrender  values  so 

applied  .  285,  554  23 

Unearned  interest  and  rent  paid  in  advance .  1,742,889  72 

Commissions  to  agents,  due  or  accrued .  124,  066  54 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or 

accrued  .  127,  329  77 

Medical  examiners’  fees,  $19,574.23;  legal  fees,  $28,286.44,  due 

or  accrued  .  47,  860  67 

Estimated  amount  of  taxes  hereafter  payable .  890,549  98 

Dividends  or  other  profits  due  policyholders,  including  those 
contingent  on  payment  of  outstanding  and  deferred 

premiums  .  943,  890  16 

Dividends  declared  or  apportioned  to  annual  dividend  policies 

payable  to  policyholders  during-  1913 .  3,980,000  00 

*  Dividends  declared  or  apportioned  to  deferred  dividend 

policies  payable  to  policyholders  during  1913 .  9,  689,  600  00 

*  Amount  set  apart,  apportioned,  provisionally  ascertained, 

calculated,  declared  or  held  awaiting  apportionment  on  de¬ 
ferred  dividend  policies .  63,811,572  00 

Fire  insurance  indemnity  fund .  33,323  12 

Deposits  on  account  of  insurance .  258,219  88 

Fire  relief  fund .  11,434  86 

Capital  .  100,000  00 

Unassigned  funds  (surplus) .  6,420,963  47 


Total  . . $513,324,632  71 


♦Deferred  dividend  surplus  as  reported  December  31,  1912: 

Payable  191S 


Payable 

subsequently 


Semi-tontine . 

Free  tontine . 

Semi-tontine  tropical  . 

G.  C.  V . 

Tropical  G.  C.  V . 

Deferred  dividend  class 

Total  abstinence  . 

N.  G.  C.  V . 

Graduated . 

Five-year  dividend  . . . , 


.$1,071,447 

6,701,550 

998.165 

574,3.34 

18,582 

111,222 

251 

201,88.5 

7,750 

4,414 


$1,886,237 

17,512,336 

1,934,042 

16,822.207 

2,819,721 

2,746,564 

993,046 

17,661,771 

1,320,249 

115,399 


$9,689,600  $63,811,572 

-  -  9,689,600 


$73,501,172 
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(a)  Paid-up  insurance  included  in  the  final  total  (including  additions  to  policies),  number  of  policies,  70,432,  amount,  $135,821,799. 
The  annuities  in  force  December  31,  last  were  in  number  4,241  representing  in  annual  payments,  $1,547,235.85, 
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BUSINESS  IN  THE  STATE  OF  NEW 

In  force  December  31,  1911 . 

Issued  during  year . 

YORK 

Number 

102.887 

ll.(;09 

Amount 

$289,004,055 

28,297,778 

Totals . 

Ceased  to  be  in  force  during  year . 

113.896 

(a, 0*34 

$317,902,433 

19.045,480 

In  force  December  31,  1912 . 

107,342 

$208,85)0.953 

Losses  and  claims  : 

Unpaid  December  31,  1911 . 

Incurred  during  year . 

80 

1,142 

$202,581 

4,735,035 

Totals  . 

Settled  during  year  in  cash,  $4,040,559,  by  compro¬ 
mise.  $51  . 

1,228 

1,134 

$4,998,210 

4,640,010 

Unpaid  December  31,  1912 . 

94 

$357,000 

Premiums  collected,  without  deduction . 

$12,358,447 

Special  Deposit  Schedule  Showing  Deposits  or  Investments  Not  Held  fob  the  Protec- 


TION  OP  ALL  THE  POLICYHOLDERS  OF 

THE  Company 

State  or  Country 

Market  value 
of  deposit 

Liabilities  in 
such  State  or 
country 

Virginia . 

$14,706  00 
58,012  50 
1,591,606  45 
108,033  75 
6,235,629  81 
48,985  00 
84,000  00 

25.500  00 
103,000  00 

10,306,480  82 
7,415,201  14 
593,875  00 
90,021  80 
946,. 590  82 
74,700  00 

37.500  00 
47,481  .50 
98,000  00 

24.500  00 
242,500  00 

49,000  00 
757,677  18 
47,. 530  00 
7,753,554  19 

$6,577,421 
4,966.054 
1,718,809 
2,231,770 
6,654,085 
2,412,290 
3,790,227 
1,471,200 
235,145 
13,303,633 
2,501 , 556 
15,520,582 
704,855 
838,577 
1,862.414 
2,486,052 
285,000 
1,354  049 
213,030 

Argentine  Republic . • . 

Austria . 

Brazil . 

Canada . 

Cape  Colony . 

Chile . : . 

Cuba . 

Denmark . 

France . 

Germany . 

Great  Britain . 

Hungary . 

Italv . 

Japan . . 

Mexico . 

Natal . 

Netherlands . 

Newfoundland . 

New  Zealand . 

792.164 

Orange  River  Colony . 

2.30 , 500 

Prussia . 

3, 592,. 893 
790,356 

Queensland . 

Russia . 

7,868.3.37 
11,962 
578  970 

Servia . 

22,441  50 
73,720  00 

South  Australia . 

Spain . 

3,655,122  10 
85,487  44 

8, 608,. 3.37 
749,351 

Sweden  and  Nor  wav . 

Switzerland . 

16,638  80 
43,165  00 
97,000  00 

407.520 

Vaal  River  Colony . 

2,246,007 

Western  Australia . 

626,841 

Wurttemberg . 

94,285  80 

1,313.000 

Totals . 

$40,842,306  60 

$96,946,887 

Gain  and  Loss  Exhibit 
INSURANCE  EXHIBIT 
Running  Expenses. 

Gross  premiums  received  during  Gain  in  Loss  in 

the  year . $54,831,278  81  surplus  surplus 

Deduct  gross  uncollected  and 
deferred  premiums  of  tire  pre¬ 
vious  vear .  6,738,812  80 


Balance 


$48,092,466  01 


1912]  Equitable  Life  Assurance  Society  of  the  TI.  S.  11 


Gain  in 
surplus 

Add  gro.'^s  uncollected  and  de¬ 
ferred  premiums  December 
31,  1912 .  $6,374,400  96 

Total . . ;  .$54,466,866  97 

Deduct  gross  premiums  paid  in 

advance  December  31,  1912..  285,554  23 


Balance . $54,181,312  74 

Add  gross  premiums  paid  in  ad¬ 
vance  December  31  of  pre¬ 
vious  year .  281,469  18 

Gr\ss  premiums  of  the  year,. .  .$54,462,781  92 

Deduct  net  premiums  on  the 

same .  42,157,866  30 


Loading  on  gross  premiums  of 

the  year  (averaging  22.59  per  i 

cent,  of  the  gross  premiums) .  $12,304,915  62 

Insurance  expenses  paid  during 

the  year .  $9,822,433  61 

Deduct  insurance  expenses  un¬ 
paid  December  31  of  previous 
year  (including  $1,582,273.25 

loading  on  uncollected  and  ' 

deferred  premiums) .  2,840,969  95 


Balance .  $6,981,463  66 

Add  insurance  expenses  unpaid 
December  31,  1912  (including 
$1,497,984.23  loading  on  un¬ 
collected  and  deferred  pre¬ 


miums)  .  2 , 668 , 479  69 

Insurance  expenses  incurred 

during  the  year .  9,649,943  35 

Gain  from  loading .  $2,654,972  27 

Interest 


Interest,  dividends  and  rents  re¬ 
ceived  during  the  year  (less 
$356,970  amortization  and 

plus  $189,698  accrual) . $21,928,169  73 

Deduct  interest  and  rents  due 
and  accrued  December  31  of 
previous  year .  4,653,723  78 


Balance . . $17,274,445  95 

Add  interest  and  rents  due  and 

accrued  December  31,  1912..  4,877,410  56 


Total . $22,151,858  51 

Deduct  interest  and  rents  paid 

in  advance  December  31,  1912  1,742,889  72 


Balance . $20,408,966  79 

Add  interest  and  rents  paid  in 
advance  December  31  of  pre¬ 
vious  year .  1,677,049  74 


Interest  earned  during  the  year.  $22,086,016  &3 

Investment  expenses  paid  dur¬ 
ing  the  year .  $930,524  55 

Deduct  investment  expenses  un¬ 
paid  December  31  of  previous 
year .  29 , 850  00 


Balance .  $900,674  55 

Add  investment  expenses  unpaid 

December  31,  1912 .  19,31150 


Investment  expenses  incurred 
during  the  year .  919,986  05 


Net  income  from  investments.  .  $21,166,030  48 

Interest  required  to  maintain 

reserve .  14,456,744  44 


Loss  in 
surplus 


Gain  from  interest 


6,709,286  04 
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Mortality 

Expected  mortality  on  net  Gain  in 

amount  at  risk .  $14,997,930  20  surplus 

Death  losses  paid  during  the 

year . $20,542,017  90 

Deduct  death  losses  unpaid  De¬ 
cember  31  of  previous  year.  .  2,522,321  60 


Balance . $18,019,696  30 

Add  death  losses  unpaid  Decem¬ 
ber  31,  1912 .  2,641,50371 


Death  losses  incurred  during  the 
year  including  the  commuted 
value  of  installment  death 

losses . . . $20,661,200  01 

Deduct  terminal  reserves  re¬ 
leased  by  death  of  insured.  . .  8,533,908  00 


Actual  mortality  on  net  amount 

at  risk .  12,127,292  01 


Gain  from  mortality 


$2,870,638  10 


Expected  disbursements  to  an¬ 
nuitants . 

Deduct  reserve  expected  to  be 
released  by  death . 


Annuities 

$1,248,390  21 
412,427  57 


Net  expected  disbursements  to 

annuitants . ;  •  •  •. .  $835,962  64 

Actual  annuity  claims  incurred .  $1,248,390  21 
Deduct  reserves  released  by 

death  of  annuitants .  347,805  00 


Net  actual  annuity  claims  in¬ 
curred  . 


900,585  21 


Loss  from  annuities 


Surrenders,  Lapses  and  Changes 

Terminal  reserves  on  policies 
and  additions  surrendered  for 
cash  value  during  the  year. .  .$12,328,350  00 
Deduct  amount  paid  on  the 

same .  11,761,590  96 


Gain  during  the  year  on  said 
policies  surrendered  for  cash. . 
Terminal  reserves  on  policies  on 
account  of  which  extended 
insurance  was  granted  during 

the  year . 

Deduct  indebtedness  and  initial 
reserves  on  said  extended  in¬ 
surance  . 


Gain  during  the  year  on  ex¬ 
tended  insurance .  30 , 053  00 

Terminal  reserves  on  policies  ex¬ 
changed  during  the  year  for 

paid-up  insurance .  $1 , 147 , 707  00 

Deduct  indebtedness  and  initial 
reserves  on  said  paid-up  in¬ 
surance .  998,117  00 


$566,759  04 

$166,573  00 
136,520  00 


Gain  during  the  year  on  said 

paid-up  insurance . 

Loss  from  changes  and  restora¬ 
tions  made  during  the  year.  . 
Gain  during  the  year  from  re¬ 
serves  released  on  lapsed  pol¬ 
icies  on  which  no  cash  value, 
paid-up  or  extended  insurance 
was  allowed . 

Total . . 

Decrease  during  the  year  in  un¬ 
paid  surrender  values . 

Total  gain  during  the 
year  from  surrendered 
and  lapsed  policies. . . . 


149,590  00 
—164,299  00 

455,276  00 
$1,037,379  04 
3,722  48 


1,041,101  50 


[1912 


Loss  in 
surplus 


$64,622  57 
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Dividends 


Dividends  paid  stockholders . 

Dividends  paid  policyholders  in  cash,  $9,817,- 
300,85;  left  with  the  company  to  accumulate, 

$141,578.10 .  $9,958,884  95 

Dividends  applied  to  pay  renewal  premiums.  .  .  2,035,783  53 

Dividends  applied  to  purchase  paid-up  additions 

and  annuities .  1,152,093  90 

Increase  in  unpaid,  deferred,  apportioned  and 

provisionally  ascertained  dividends .  780,230  42 


Decrease  in  surplus  on  dividend  account 


Gain  in  Loss  in 

surplus  surplus 

$7,000  00 


13,920,992  80 


Special  Funds 

Special  funds  and  special  reserves  December  31, 


1911  .  $241,449  05 

Special  funds  and  special  reserves  December  31, 

1912  .  269,654  74 


Increase  in  special  funds  and  special  reserves 
during  the  year . 


Profit  and  Loss  (Excluding  Investments) 

Carried  to  profit  account .  $12,873  41 

Carried  to  loss  account .  363,253  89 


Net  to  loss  account .  360,380  48 


investment  exhibit 

Real  Estate 

Gains; 

Profit  on  sales .  $61  14 

Losses: 

Decrease  in  book  value .  599,972  01 


Stocks  and  Bonds 

Gains: 

Profits  on  sales  or  maturity .  261,281  82 

Losses: 

Loss  on  sales  or  maturity .  $3 , 457  00 

Decrease  in  book  value,  other  than  for  amor¬ 
tization .  346,181  00 

From  change  in  difference  between  book  and 

market  value  during  the  year .  763,983  22 

Total  loss  carried  in . .  1,113,621  22 

Gain  from  assets  not  admitted .  568,521  66 


Miscellaneous 

Gain  from  deposits  on  account  of  insurance.  . . . 


13,048  37 


Total  gains  and  losses  in  surplus  during 
the  year . 


$14,118,900  89  $16,090,794  77 


Surplus 


Surplus  December  31,  1911 .  $8,392,857  35 

Surplus  December  31,  1912 .  6,420,963  47 

Decrease  in  surplus .  1,971,893  88 

Totals .  $16,090,794  77  $16,090,794  77 


General  Interrogatories  Regarding  Gain  and  Loss  Exhibit 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminary  ternL 
the  modified  preliminary  term  or  the  select  and  ultimate  basis? 

A.  Full  level  premium  reserve  system  only. 

Q.  Has  the  company  ever  issued  both  non-participating  and  participating  policies? 

A.  Yes;  prior  to  December  31,  1906. 

Q.  Does  the  company  at  present  issue  both  non-participating  and  participating  policies? 

A.  Participating  only. 
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O.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately  amounts 
of  inn'  al  dividend  business  and  deferred  dividend  business  respectively. 

Non-participating,  $77,035,311;  deferred  dividend,  $688,726,822;  annual  dividend,  $663,-» 
44 '.715. 

O.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  No. 

Gains  (deducting  losses)  of  the  company  for  the  year  of  statement  attributable  to  policies  written 
after  December  31,  1906,  .$2,475,041. 

Q.  What  is  the  excess,  if  any,  of  the  company’s  policy  reserve,  as  reported  in  this  statement, 
o  'er  such  reserve,  computed  on  the  basis  of  the  legal  minimum  standard  provided  by  section  84  of 
the  New  York  Insurance  Law? 

A.  Excess,  $3,724,719. 


Schedule  Showing  Premiums,  Margins  and  Expenses  for  the  First  Year  of 

Insurance 

(See  New  York  Insurance  Law,  Section  97) 

Total  first  year’s  premiums .  $5.1 .52, .5.31  29 


Margins  on  business  issued  and  paid  for  in  1912 
and  in  force  December  .31,  1912  : 

Loadings  on  first  year’s  premiums  actually  collected 

in  1912  on  business  in  force  December  31,  1912..  $1,410,365  99 

Deduct  loadings  on  instalments  of  first  year’s  pre¬ 
miums  deferred  or  due-and-unreported  December 
31,  1911  .  67,916  13 


Balance .  $1,342,449  86 

Add  loadings  on  instalments  of  first  year’s  pre¬ 
miums  deferred  or  due-and-unreported  December 
31,  1912  .  102,505  81 


Total  loadings  .  $1,444,955  67 

Mortality  gains  (by  “Select  and  Ultimate’’  method)  on  policies 
issued  and  paid  for  in  1912  on  business  in  force  December  31, 

1912  .  1,471,152  95 


Total  margins  on  business  issued  and  paid  for  in  1912 .  $2,916,108  62 

Margins  on  paid  for  business  issued  and  terminated  in  1912; 

ill  gross  premiums  received  $79,699.08  (including  $22,714.24 

loading)  less  the  net  cost  of  insurance  at  select  rates  for  time 

the  policy  was  in  force .  68,895  27 


Total  margins  .  $2,985,003  89 


Commissions  on  first  year’s  premiums  actually  dis¬ 
bursed  in  1912 .  $2,250,012  41 

Deduct  commissions  reported  as  to  be  paid  on  instal¬ 
ments  of  first  year’s  premiums  deferred  or  due- 
and-unreported  December  31,  1911 .  103,693  27 


Balance .  $2,146,319  14 

Add  commissions  to  be  paid  on  instalments  of  first 
year’s  premiums  deferred  or  due-and-unreported 
December  31,  1912 .  115,030  00 


Total  first  year’s  commissions .  $2,261,349  14 

Compensation  not  paid  by  commission  for  services  in  obtaining  new 
insurance  (exclusive  of  salaries  paid  in  good  faith  for  agency 
supervision)  .  127,692  39 

Medical  examinations  and  inspections  of  proposed 
risks: 

Actual  disbursements  on  this  account  in  1912 .  $332,752  01 

Deduct  amounts  reported  as  incurred  but  unpaid  on 

this  account  December  31,  1911 .  14,751  99 

Balance .  $318,000  02 

Add  amounts  incurred  but  unpaid  on  this  account 

December  31,  1912 .  19,574  23 


Total  medical  and  inspection  fees .  337,574  25 

Total  expenses  chargeable  to  the  procurement  of  new  business 

as  specified  in  section  97,  New  York  Insurance  Law .  $2,726,615  7§ 

Excess  of  margins  over  expenses .  $258,388  11 
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Premiu^is.  Margins  and  Expenses  for  the  Company’s  Total  Ppsiness 
Total  premiums  of  the  year .  $54,4(12  781  92 


Total  loadings  (excess  of  gross  premiums  over  not  premiums  by 
standards  adopted  by  the  company  under  section  84)  on  premiums 

of  the  year .  $12,304,915  02 

Mortality  gains  as  per  Part  I  of  this  schedule .  1,517,333  98 


Total  margins  allowed  by  section  97,  New  Y'ork  Insurance  Law  $13,822,249  60 
Total  expenses  incurred  by  the  company  in  1912 
(including  total  first  year’s  expenses  as  shown  in 

Part  I  of  this  schedule) .  $10,569,929  40 

Deduct  actual  investment  expenses  (not  exceeding  ^ 
of  1  per  cent,  of  mean  invested  assets)  plus  taxes 
on  real  estate  and  other  outlays  exclusively  in 
connection  with  real  estate .  919,986  05 


Total  insurance  expenses  for  1912  directly  paid  or  incurred  by 

the  Company  .  9,649.943  35 


Excess  of  total  margins  over  total  insurance  expenses....  $4,172,306  25 


Schedule  of  Real  Estate  Owned,  Classified  by  States  and  Countries 


o  Book  and 

State  or  Country  j 

Ma.ssachusetts .  . 

$1,115,000  00 
1,275.000  00 
16,628,461  10 
184,347  75 
1,055,000  00 
1,660.000  00 
82,300  00 
3,745.423  59 
2,090,000  00 
67,500  00 
1,195,000  00 

Missouri . 

N  ew  Y  ork . 

Pennsylvania . 

Austria . 

Australia . 

Chili .  . 

France . 

Germany . 

Mexico . 

Spain . 

Total . 

$29,008,032  44 

Schedule  of  Mortgages  Owned,  Classified  by  States  and  Countries 


State  or  Country 


Alabama . 

Arkansas . 

Arizona . 

California . 

Colorado . 

Connecticut . 

Delaware . 

District  of  Coi.imbi.a. . . . 

Florida . 

Georgia . 

Idaho . 

Illinois . 

Indiana . 

Iowa . 

Kans.as . 

Louisiana . 

Marjland . 

Minnesot.a . 

Mississippi . 

Missouri . 

Montana . 

Nebraska . 


Amount  of 
principal 
unpaid 

State  or  Country 

Amount  of 
principal 
unpaid 

$788,228  69 

New  Jer.sev . 

$3 12,. 300  00 

222.339  41 

New  York . 

61,470,963  47 

110,750  00 

North  Car  )lina . . 

529,861  39 

3,772,234  43 

North  Dakota . 

25,500  00 

532,020  77 

Ohio . 

3.58,250  00 

30,000  00 

Oklahoma . 

645,750  00 

115,000  00 

Oregon . 

1,591.436  05 

2,147.000  00 

Penn  ^vl  yard  i . 

9,186,8.33  46 

125,000  00 

115.000  00 

507,. 545  56 

South  Ca.'-jiina . 

355,. 583  51 

132,000  00 

South  Dakota . 

37,460  66 

3,160,000  00 

Tenne.ssee  . 

408,698  78 

427,000  00 

Utah  . 

1,026,017  26 

157,575  45 

Virjriui.i . 

1,023,482  65 

664,493  93 

Wash  inv  ton . 

1,503,749  93 

944,500  00 

West  Virginia . 

316,096  77 

1,170,000  00 

Canada . 

77.3.000  00 

1,335,081  61 
38,789  75 

F  ranee . 

1,679,536  67 

8.55,430  87 
40,000  00 
250,535  87 

T  otal . 

1 

$98,885,046  9-4 
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Schedule  of  Collateral  Loans 


West  Shore  let  2361  4s . 

N  York  Chicago  &  St  Louis  Ist  1937  43 . 

Mohawk  &  Malone  1st  1991  4s . 

Lehigh  Valley  Terminal  Ist  1941  Ss . 

Cm  Indianapolis  St  Louis  &  Chicago  1st  1936  4s 

Pacific  of  Missouri  1st  1938  43 . 

Central  Pacitic  1st  ref  1949  43 . 

C  &  0-Rich  &  Alleghany  Ist  1989  43 . 

D  &  H-Pennsylvania  Div  1st  1917  73 . 

Brooklyn  City  Ry  1st  con  1941  5s . 

Mil  Sparta  &  North  Western  1st  1947  43 . 


Totals 


Rate 

Market 

Amount 

Par  value 

used 

value 

loaned 

$34,000 

98 

$33,320 

8,000 

100 

8,000 

6,000 

99 

4,950 

7,000 

112 

7,840 

2,000 

97 

1,940 

3,000 

94 

2,820 

$100,000 

50,000 

95 

47,. 500 

5,000 

93 

4,650 

3,000 

112 

3,360 

2,000 

102 

2,040 

10,000 

94 

9,400 

$129,000 

$125,820 

$100,000 

In¬ 

terest 
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Schedule  of  Bonds  and  Stocks  Owned 


Bonds : 

Argentine  int  ere  loan  1905  os 

Austrian  gold  rentes  4s . 

Brazilian  1895  5s . 

British  cons  1923  2%s . 

Cape  of  Good  Hope  1923  4s.. 

Chili  Rep  loan  1911  5s . 

Cuba  Rep  ext  1944  '5s . 

French  rentes  1903  3s . 

German  Govt  1888  3%s . 

German  Imperial  1892  3s.... 

Imp  Chinese  Hukuang  Ry  5s. 
Italian  3%%  rentes  1903  5s.  . 

Italian  rents  1881  3%s . 

New  Zealand  deb  1915  4s.... 

Prussian  cons  1892  3s . 

Queensl’d  treas  bills  1922  3%s 
Royal  Hungarian  1892  4s.  .  .  . 
Russian  : 

Nobles  state  I’d  bk  1888  3i^3 
Nobles  state  I’d  bk  1892  4s. 

State  loan  1894  4s . 

Siervian  rentes  1895  4s . 

So  Australian  cons  1916  3s.. 
Spanish  ext  4s . 

Swedish  Govt  3%s . 

Swiss  Confederate  19152  3s... 

Tokyo  Japan  1952  5s . 

Transvaal  Govt  stock  1953  3s. 
United  States  of  Mexico  : 
M’net’y  com  notes  1913  4%s 
Treasury  notes  1913  4l^s.. 

Sinking  fund  1954  4s . 

West  Africa  French  col  loan 

1960  3s  . 

Wurttemberg  Govt  1876-1903 

3V2S . 

Alberta,  Province ; 

Calgary  sc  dist  1936-42  4^3 
Atlantic  City  N  J  : 

Drainage  1941  4%s . 

Paving  1946  4%s . 

School  1946  4V2S . 

Bristol  Tenn  : 

Water  1933-36-37  5s . 

Water  1941  5s . 

Calgary  Alberta  Can  deb  1942 

41/28  . 

Canton  Basle  City  Switzerland 

1943  4s  . 

Charlotte  N  C  ; 

Water  1941  4y2 . 

Sew^er  1942  4%s . 

Chattanooga  Tenn  1937  414s.. 
Clifton  Forge  Va  water  1942  53 


Book  value 

$45,751 

757,076 

110,298 

451,738 

50.998 
235,266 

25,234 
2,631,275 
22,455 
1,560 

88.999 
341,699 
194,014 

8.146 
1,004,204 

121,250 
442,9.50 

48.500 
105,815 

9,040 
254,831 
450,045 
23,754 
92,488 
2,103,568 

97.949 

15,482 
951,143 
101,140 

198,064 
496,402 
701,021 

493,657 

103,506 

101,411 

262.280 
63,198 
84,265 

50,893 

25.500 

243,000 

3,493 

151,474 
100,326 
504,456 
190,000 


Par  value 

$63,750 

752,381 

109,12'5 

485,000 

48.500 

242.500 
25,000 

2,799,229 
22,262) 
1,547  I 
99,023) 
880,191  J 

194.500 
7,937 

957,972 

121,250 

492,167 

48.500 
108,460 

11,742 

308,021 

514,176 

29,922 

97,000 

2,237,839 

99,404 

16,795 

975.500 
101,850 

200,000 

500,000 

753,000 

556,563 

104,762 

100,000 

250,000 

60,000 

80,000 

50,000 

25,000 

243,000 

3.475 

150,000 

100,000 

500,000 

190,000 


Market 

value 

$58,012 

684,667 

108,034 

363,750 

48,985 

232,800 

25,500 

2,491,314 

20,952 

373,787 

176,995 

7.778 

938,812 

121.250 

383,890 

47,530 

90,022 

9,746 

286,459 

473,042 

22,441 

73,720 

2,014,055 

85,487| 

13,268  ^ 
907,215 
90,646 

200,000 

500.000 

662,640 

478,644 

94,286 

96,000 

260,000 

62,400 

83.200 

53,'500 

27.000 

233,280 

3,371 

150,000 

100.000 

50.5,000 

190.000 


Amortized 

value 

$58,012 

684,667 

108,034 

451.738 

50,998 

232.800 

25,234 

2,491,314 

20,952 

373,787 

194.014 

7.778 

938.812 

121.250 

383,890 

48.500 
90,022 

9,746 

286,459 

473.042 

22,441 

92.488 

2,014,055 

4,697 

93,252 

15,482 

951,143 

101,140 

198.064 
496,4  02 
701,021 

493,657 

94,286 

101.411 

262.280 

63.198 

84',265 

50.893 

25.500 

243.000 

3.493 

151.474 

100.326 

504.456 

190,060 
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Bonds :  Book  yalne 

Collingw’d,  Town  of  Ont  Can  : 

Co  of  Sinicoe  deb  1913-31 

41/28 .  $79,514 

Columbia  S  C  1945  414s .  52.373 

Danville  Va  : 

Light  &  power  1941  4:%s.  . .  150, 359 

Street  imp  “  B  ”  1941  4143.  30,072 

Denver  city  &  county  Col  : 

Montclair  Park  1923  6s.  .  .  .  223,000 

W  &  S  side  swr  dist  1923  Gs  631.300 

Durham  N  C  fdg  1941  414s.  .  .  101,601 

Duval  Co  Fla  road  1939  5s.  .  .  108,244 

E  S  Levee  &  Sanitary  Dist  E 

St  L  Ill  1913-15-18-19  5s..  250,969 

Edmonton  Alberta  Can  : 

Debenture  1919  414s .  92.881 

Debenture  1951  414s .  98,769 

Sch  dist  1913-22  IVzS .  98,778 

Elizabeth  City  N  C  st  imp 

1941  5s  .  123,872 

El  Paso  Tex  st  imp  1935  5s..  175,000 

Garfield  N  J  : 

Sewer  1931  414s .  10.187 

Sewer  1941  414s .  23,037 

Gaston  Co  N  C  road  1938  4s.  174,405 

H’m’ton  Co  Tenn  r’d  1941  414s  457,970 

Harrisonburg  Va  : 

Gen  indebt  “  E  ”  1941  5s.  .  .  77,218 

Jackson  Miss  sch  &  st  imp 

1931  5s  .  155,533 

Kur-Neumark  Communal  Ger 

1904  SVaS .  33,702 

Kur-Neumark  Communal  Ger 

4s .  11.543 

r.exiugton  Va  water  1942  414s.  65,000 

I, os  Angeles  water  works  1941- 

47  4V2S  .  208,692 

I.ouisiana  new  cons  1914  4s..  522,706 

Lynchburg  Va : 

Improvement  1939  414s....  205,651 

Improvement  1946  414s....  254,331 

Memphis  Tenn  : 

Improvement  1944  414s....  154,629 

Street  imp  1913-14  6s .  234,119 

Park  &  parkway  1959  414s..  435,523 

Meridian  Miss  : 

City  hall  1941  414s .  74,642 

School  1941  5s .  52,342 

Mississippi  levee  dist  1934  414s  202,182 

Mobile  Ala  : 

Public  Works  “  F  ”  1919  5s.  148,972 

Public  works  “G”  1919  5s.  10,140 

Public  works  “  H  ”  1931  5s.  95,625 

Montgomery  Ala  : 

Pavg  “  C  ”  &  “  D  ”  1921  58  58,512 

Paving  “E”  1921  5s .  44,199 

Paving  “  F  ”  1922  5s .  61,752 

Montreal  Quebec  Can  : 

Debenture  192.5  4s .  191,843 

Cons  fund  reg  1932  4s .  255,278 

Debenture  leg  1933  3i/4s...  243.948 

Sinking  fund  1942  4s .  32,090 

Stock  reg  1942  3148 .  66,304 

St  Henri  1937  4s .  122,898 

St  Henri  1953  414 .  123,849 

Town  of  De  Loriitder  del* 

1946  4V2S  .  10,536 

Town  of  I>e  Lorimier  deb 

1947  4y.s  .  10,535 

Town  of  Fmard  deb  1939  os  39,382 

Town  of  St  Cunegondo  deb 

1927  414s .  25,800 

Muskogee  Okla  water  1930  5s.  310,466 

Nashville  Tenn  swr  1940  41/28.  154,765 

New  Orleans  La  : 

Public  imp  1950  4s .  242,428 

Publi<.  imp  “.X”  1917  5s _  110.000 

Public  imp  “A”  1918  5s _  25.000 

Public  imp  1942  4s .  2,031,671 


Market  Amortized 


Par  value 

value 

value 

$79,514 

50,000 

$76,395 

51,500 

$79,514 

52,373 

150,000 

30,000 

156.000 

31,200 

150,359 

30,072 

223.000 

031.300 

100.000 

100,000 

223.000 

631.300 

102.000 

110,000 

223.000 

631.300 

101,601 

108,244 

250,000 

251,750 

250,969 

92,407 

97,333 

100,000 

91,542 

95,386 

99,500 

92,881 

98,769 

98,778 

120,000 

175,000 

124,800 

178,500 

123.872 

175,000 

10.000 

22,500 

189,000 

450,000 

10.000 

22.500 

171,990 

459,000 

10,187 

23.037 

174,405 

457,970 

75,000 

79,500 

77,218 

150,000 

157.500 

155,533 

34,047  ' 

29,621 

29,621 

11,667 

65,000 

11,550 

65,000 

11,550 

65,000 

200,000 

525,500 

200,000 

514,990 

208.692 

522,706 

200,000 

250,000 

200.000 

250.000 

205,651 

254,331 

150,000 

231,000 

447,000 

151.500 

23.3.320 

438,060 

154,629 

234.119 

435,523 

75,000 

50,000 

200.000 

73.500 

'53.000 

200,000 

74.642 

52.342 

202,182 

147,000 

10.000 

96,000 

149.940 

10,200 

96,960 

148.972 

10.140 

95,625 

57,000 

43.000 

60,000 

68,140 

43,860 

61,200 

58,512 

44,199 

61,752 

190,000 

243,3.33 

250.000 

31.000 

68,1.33 

125,000 

125,000 

186.200 

238,466 

220,000 

30.070 

58.594 

116,250 

125,000 

191.843 

255,278 

243.948 

32.090 

66.304 

122,898 

123,849 

10,000 

10,600 

10,536 

10.000 

35,000 

10.600 

38,500 

10,535 

39,382 

25.000 

300,000 

150,000 

25,250 

306,000 

153,000 

25,800 

810,466 

154,765 

264.000 
110  000 
25,000 
2,250,000 

250,800 

110,000 

25,000 

2,092,500 

242,428 

110,000 

25,000 

2.031,671 
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Bonds : 

Book  value 

Par  value 

Market 

value 

Amortized 

value 

New  York  : 

City  Bor  of  Bklyn  1915  7s. 

$535,351 

$500,000 

$530,000 

$535,351 

City  191<)  3Vz!? . 

98,305 

100,000 

9  i  ,000 

98,305 

City  1929  . 

150,508 

150,000 

130,500 

150,568 

City  1957  . 

1,117,413 

1.000,000 

1.050,000 

1,117,413 

City  1900  -iViS . 

1,518,287 

1,500,000 

1,500,000 

1,518,287 

County  193  8  S.SOs . 

101,400 

105,000 

99,750 

101.406 

County  1919  3.o0s . 

State  h’wuy  imp  1958  4s.  . 

379,311 

395.000 

371,300 

379,311 

108,523 

150,000 

151,500 

168.523 

Norlolk  la  imp  1941  44s.... 

148.912 

150.000 

150,000 

148.912 

Oklahoma  City  Okla  ; 

l*ark  A  wtr  front  1935  5s.  . 

200,000 

200,000 

208,000 

200,000 

Sewer  1934  5s . 

200.000 

200,000 

208.000 

200,000 

Omaha  Neb  : 

Improvement  19i3-19  4’/2S.. 

179,009 

177,000 

178,195 

179,009 

Water  1941  4t4s . 

257.430 

250.000 

255,000 

257.436 

Orleans  Parish  of  La  levee 

dist  1959  5s . 

90.3.172 

849.000 

908.430 

903,172 

Portland  Ore  : 

Bridge  1939  4s . 

196.820 

200,000 

188,000 

196,820 

Water  1939  4s . 

192.391 

200.000 

190.000 

192,391 

P’tawalomie  Co  Okl  1931  5148 

64.004 

53.000 

62,540 

64,004 

Ouebec  Can  : 

ITcvince  1934  4s . 

101 ,485 

99.765 

97.769 

101,485 

Province  1937  3s . 

244,299 

274,933 

228,194 

244,299 

City  1927  4s . 

30.610 

35,500 

34,435 

36,616 

Rahway  N  J  water  1932  4s.. 

48.033 

50,000 

48,000 

48.033 

Richmond  Va  pub  imp  1943  4s 

250.000 

250,000 

242,500 

250.000 

Roanoke  Va  ref  1930  414s.  .  .  . 

100.000 

100.000 

99,000 

100,000 

Rochester  city  &  town  Catos 

N  Y  1904  6s . 

1 

77.965 

160.000 

1 

Rock  Hill  S  C  Water  &  light 
1951  5s  . 

161.517 

164,800 

161,517 

Rome  Ga : 

School  1913-23  4s . 

88,509 

90.000 

88,100 

88,509 

Paving  1923-28  4s . 

4S.0S0 

50,(;'00 

47,610 

48,080 

Sewer  1928-34  4s . 

47,517 

50.000 

46.890 

47,517 

Water  1934-41  -Is . 

70,492 

75.000 

09,350 

70,492 

Sacramento  Co  Cal  1919  414s. 

35,899 

35, .500 

35,855 

35,899 

Sacramento  Co  Cal  1925  44s. 

40.707 

40.000 

40,400 

40,767 

Sacramento  Co  Cal  1931  4l2S. 

2'5,121 

24.500 

24,990 

25,121 

Salisbury  N  C  pub  imp  1900  5s 

42,265 

40,000 

42,000 

42,265 

San  Bernardino  Cal  imo  1913- 

48  414s . 

101,043 

99,000 

100,402 

101,043 

San  Francisco  Cal  muu  1937- 

60  5  s  . 

1.085,640 

1,000,000 

1,108,470 

1,085,640 

Seattle  Wash  : 

Park  1931  4148 . 

343.475 

340,000 

346,800 

343,475 

Water  1931  44s . 

404,018 

400,000 

408,000 

404,018 

Spokane  Wash  water  works 

1935  4y2S  . 

362,426 

350,000 

350,000 

362,426 

Sydney  N  S  Can  : 

School  1941  414s . 

74,085 

75.000 

73,500 

74,085 

Street  1941  414s . 

74,085 

75,000 

73,500 

74,085 

Tenn  State  settlement  “  B  ” 

1913  3s  . 

420,000 

423.000 

418,770 

420,000 

Toronto  Can  : 

Debenture  1917  314s . 

155,132 

160.000 

153,000 

155,132 

Debenture  1918  4s . 

591,025 

598,000 

586,040 

591,025 

Debenture  1925  4s . 

298,450 

292.000 

286,160 

298,450 

Victoria  B  C  : 

Debenture  1952  4s . 

45,000 

45,000 

42.750 

45,000 

Debenture  1955  4s . 

100,000 

100,000 

95,000 

100,000 

Virginia  1932  3s . 

16,510 

17,100 

14,706 

16,510 

Wichita  Kan  : 

Internal  imp  1914-18  5s... 

9,633 

9,500 

9.655 

9,633 

Internal  imp  1914-18  .5s... 

25,412 

25,000 

25.430 

25.412 

Internal  imp  1914-18  5s... 

13,701 

13.500 

13,715 

13,701 

Internal  imp  1915—18  5s.  .  . 
Winnipeg  Can  deb  1932  4s.. 

40,797 

46,000 

46,780 

46,797 

10,000 

10,000 

9,700 

10.000 

Winnipeg  Can  deb  1920  4s.. 

222,281 

222,000  1 

f 

222.281 

Winnipeg  Can  deb  1925  4s.. 

71,138 

71,000  ^ 

485,860-^ 

71.138 

Winnipeg  Can  deb  1935  4s.. 

207,304 

207,000  J 

1 

207,304 

York  Township  S  C  1942  5s. 

56,273 

50,000 

56,000 

56,273 

Ala  Gt  So  equip  C  1913  414s 

73,848 

74,000 

74,000 

78,848 
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Bonds : 

Atchison  Topeka  &  Santa  Fe : 

Adjustment  1995  4s . 

Adjustment  1995  4s . 

Cal-Ariz  1st  &  ref  19G2  4i/4s 

Conv  1955  4s . 

Eastern  Okla  Div  1928  4s. 

General  1995  4s . 

General  1995  4s . 

S  Fe  Pres  &  P  1st  1942  5s 
Transc  Sh  Line  1st  1958  4s 
Atl  Av  Bklyn  cons  1931  5s.  . 
Atlantic  Coast  Line  : 

Cent  R  R  of  S  C  1921  6s. . 
Charleston  &  Sav  1936  78. . 
Equip  Tr  B  1913-21  41/28.. 

1st  Cons  1952  4s . 

L  &  Nashv  coll  tr  1952  4s. 
N  E  R  R  of  S  C  1933  6s.  . 
Sav  Fla  &  W  1st  1934  6s. 
Baltimore  &  Ohio  : 

Akron  &  B  Belt  1st  1942  4s 

First-coupon  1948  4s . 

First-reg  1948  4s . 

Pitts  Jet  &  Md  div  1925  3^4s 
P  L  E  &  W  Va  ref  1941  4s 

Prior  lien  1925  31.4s . 

Prior  lien  1925  3143 . 

Southw  div  1925  314s . 

Bangor  &  A.roostook  : 

No  Me  Seaport  1st  1935  5s 
Birmingham  Term  1st  1957  4s 
Bklyn  t!ity  1st  Cons  1941  5s 
Bklyn  Rap  Trs  nts  1918  5s.. 
Buffalo  Creek: 

Consol  1941  5s . 

1st  rfdg  1961  5s . 

C  C  &  O  eq  A  1913-18  5s.. 
Central  of  Georgia: 

Consolidated  1945  5s . 

First  1945  5s . 

Equipment  H  1913-16  4i/^s 
Chesapeake  &  Ohio  : 

Consolidated  1939  5s . 

Equip  tr  “II”  1915-16  4s 
Eq  notes  “  J  ”  1913-16  4s 
Eq  notes  “  K  ”  1913-14  4s 
Equip  trust  “  M  ”  1917  4s. 
General  mtg  1992  4i/4s.... 
Va  Air  Line  1st  1952  5s.. 
Chicago  &  Alton  : 

Eq  As  nts  “  D  ”  1913-16  4s 
Equip  “  E  ”  1913  &  15  41/28 

First  Lien  1950  3i/4s . 

Rfdg  1949  3s . 

Chicago  Burlington  &  Quincy  ; 

General  mtg  1958  4s . 

No  Pac-Gt  No  jt  1921  4s.  . 
C  &  E  I  eq  “  H  ”  1913-22  5s 
Chrc  Gt  West  1st  1959  4s.. 
Chicago  Ind  &  Louisville: 
Equip  “A”  1913-21  4i^s.  . 

Refunding  1947  6s . 

Chic  Milwaukee  &  St  Paiil  : 
Chic  &  l*ac-W  div  1921  5s 

General  mtg  1989  4s . 

Chic  &  Northwestern  1921  5s 
Chic  &  Northwestern  1921  5s 
Chic  (S',  Northwestern  1933  5s 
Ch*c  ‘Sz  Northwestern  1933  5s 
Mil  &  St  Line  1st  19-11  ffVgS 
Mil  &  St  Line  1st  1941  31/28 
Peoria  &  Nv/estn  1926  3%s. 
Pr'ton  &  Nwestn  1926  3I/2S 
Siou*'  Cty  (S:  Pac  1936  3i^s 

St  P  E  Gr  Tr  1913  6s _ 

Chic  Rk  Isl  A  Pac: 

Eq  1913-17  4/28 . 


Book  value 

Par  value 

$3,424,785 

$3,665,000  ] 

187,746 

200,000 ; 

7()(),265 

750,000 

1,779,000 

1,718,000 

760,387 

850,000 

1,321,708 

1.290,0001 

2,059,443 

2,010,000  f 

5:!0,532 

500,000 

376,885 

400,000 

461,964 

420,000 

219,221 

200,000 

409,440 

300,000 

22-1,101 

225,000 

1,439,608 

1,500,000 

1,428.346 

1,500,000 

117,888 

100,000 

124,974 

100,000 

245,331 

250,000 

1,024,974 

1,000,000  1 

1,036.897 

1,000,000  j 

933,938 

1,000.000 

1,329,535 

1,350,000 

2,897,558 

2,995,000 ) 

4,837 

5,000  j 

1,324,740 

1,432,000 

257,488 

242,000 

226,115 

250,000 

106,152 

100,000 

483,874 

500,000 

118,070 

100.000 

500,000 

500,000 

70,983 

7 1 ,000 

2,051,084 

1.849.000 

1,171,684 

1,000.000 

177,832 

178,000 

559.080 

500,000 

98,746 

100,000 

441,263 

450,000 

34,688 

35  000 

24,720 

25,000 

2,659,795 

2,500,000 

929,539 

873,000 

180,531 

183.000 

49.979 

50,000 

2,037,562 

2,500.000 

2,-594,237 

3,125,000 

844.713 

850,000 

3,017.214 

3,000,000 

489.783 

500.000 

911,575 

1,000,000 

81,392 

85,000 

791,8.35 

600,000 

272,312 

255,000 

1.000,000 

1,000,000 

2,44  6,900 

2,290.000  1 

1,068.977 

1,010,000  f 

5S9;.54S 

520.000  \ 

2.5  9. 086 

230.000  f 

907,068 

990,000  ) 

9,162 

10,000  ( 

97,319 

100,000 

192.299 

200,000 

237.263 

250.000 

161.000 

161,000 

222,339 

227,000 

Market 

value 

Amortized 

value 

$3,401,200 

750,000 

1,821,0^,0 

816,000 

3.20L0(;O  j 

540,000  ' 

364,000 

432,000 

$3,424,785 

187,746 

760.265 

1,779.000 

760.387 
1.321,708 
2,059,443 
5:  0,532 
376,885 
461,964 

222,000 

396,000 

224,000 

1,425,000 

1,380,000 

122,000 

120,000 

219,221 

409,440 

224,101 

1,439,608 

1,428,346 

117,888 

124,974 

232,500 

1,940,000  1 

870,000 

1,201,500 

2,760,000  1 
1,30.3,120 

245,3.31 

1,024.974 

1,030.897 

933,938 

1,329.535 

2,S97.5."8 

4,837 

1,324,740 

249,260 

220,000 

102,000 

480,000 

257,488 

226.115 

10(3.152 

483.874 

108,000 

525,000 

71,000 

1 1  8.070 
500.000 
70.983 

1,996,920 

1,110,000 

176,480 

2.051,084 

1,171.684 

177.832 

550.000 

98,000 

444.000 

34,850 

24.250 

2,.500,000 

9.34.110 

559.080 

98,746 

441.263 

34.688 

24.720 

2,659,795 

929,5.39 

180.650 

49.750 

1,600.000 

2,093,750 

180.5.31 

49,979 
2.0.37  562 
2,594.2.37 

807.500 

2,880,000 

500,000 

760,000 

844,713 
3.017.214 
489.783 
91  1 .575 

83,450 

750,000 

.84  992 
791.8.35 

267.750 

990.000 

3,390,000  J 

810,000  j 

870,000  { 

92.000 

184.000 

220.000 

161,000 

272.312 
1.000  000 
2.4  16  1^00 
1,068.977 

,''>8'^  “48 

259  of-q 
907,068 
9.162 
97,319 
192,299 
237.263 
161,000 

224,460 

222.339 
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Bonds : 

Equip  “C”  1913-19  4i^s.  . 
Equipment  “B”  1913  6s.. 
Equip  “D”  1915-18  41/2 •  • 

General  1988  4s . 

1st  Rfdg  1934  4s . 

Keo  &  D  Moines  1st  1923  5s 

Chic  &  W  Ind  1952  4s . 

Chic  &  W  Ind  1952  4s . 

Cine  Hamilton  &  Dayton  : 

Eq  “A”  1913-14,  17  5s _ 

General  1942  5s . 

Cin  New  Or  &  Tex  Pac  eq 

1913-16  4% . 

Clev  Cin  Chic  &  St  Louis: 

Ind  &  St  L  “A”  1919  7s.. 
Ind  &  St  L  “B”  1919  7s.. 
Ind  &  St  L  “  C  ”  1919  7s.  . 
Colorado  &  Southern  : 

First  1929  4s . 

Ft  Worth  &  Denver  1921  6s 
Rfdg  and  Exten  1935  4%s 
Coney  Isiand  &  Brooklyn : 
Brooklyn  Cy  &  Newtown 

1st  1939  5s . 

Consolidated  1955  4s . 

First  1948  4s . 

Delaware  &  Hudson  : 

Chateaugay  Ore  &  Iron  1st 

1942  4s . 

Eq  g  deb  reg  1913-14  4s. . 

Eq  1st  lien  1922  414s . 

Hudson  Coal  Co  1913—18  4s 
Dela  Lack  &  Western  : 

M  &  E  1st  &  rfdg  2000  31/28 
N  Y  Lack  &  W  Ter  1923  4s 
Denver  Ry  Securities  Co  notes 

1912  6s  . 

Denver  &  Rio  Gi’ande : 

Equip  “B”  1914-17  6s... 

First  reg  1936  414s . 

Rio  Grande  Western  1st 

Con  1949  4s . 

Duluth,  Missabe  &  Northern 

gen  1941  5s . 

Eastern  Ry  (Prance)  : 

Old  1954  3s . 

New  1954  3s . 

Elgin  Joliet  &  Eastern  1st 

1941  5s  . 

El  Paso  Union  Pass  Depot  Co 

1st  1916-33  5s . 

Erie  : 

Coll  tr  notes  1914  os . 

Coll  tr  notes  1915  5s . 

Equip  “Q”  1914-21  4y2S. . 
Equip  “  R  ”  1914-19  IVgS. . 

1st  cons  mtg  1920  7s . 

Ijong  Dock  cons  193'5  6s.. 
Penna  Coal  coll  1951  4s  . . 
Galv  Harrisburg  &  S  Antonio: 

Mex  &  Pac  ex  1st  1931  5s. 
Georgia  Southern  &  Florida: 

Equip  “C”  1913-20  4y2.  • 
Grand  Trunk,  Canada 

Det  Gd  Hav  &  M  eq  1918  Os 
Great  Northern  : 

1st  &  rfdg  1961  4yis . 

Montana  Cent  1st  1937  5s. 
St  P  Min  &  Man  cons  1933 

41/28  . 

St  P  M  &  M-Pac  ext  1940  4s. . 
Hocking  Valley: 

Columbus  &  Tol  1st  1955  43 
Equip  tr  nts  1913,  15  4s.. 


Book  value 

$448,602 

30,112 

278,363 

71,917 

3,523,133 

52,111 

1,919,500 

986,320 

Par  value 

$450,000 

30,000 

282,000 

75,000 

“±,000,000 

50.000 

2,000,000) 

l,00<),000f 

Market 

value 

$443,030 

30,000 

276,720 

69,750 

3,480,000 

49,500 

2,670,000  1 

501,323 

108,627 

500.000 

100,000 

500.000 

102,000 

183,115 

185,000 

183,400 

21,940 

57,738 

35,798 

19,000 

50,000 

31,000 

21,660 

57,000 

35,340 

471,055 

1,109,170 

975,87) 

500,000 

1,000,000 

1,000,000 

470,000 

1,070,000 

940,000 

505,660 

1,500,000 

1,132,220 

459,000 

1,500,000 

1,158,000 

459.000 

1,215,000 

961,140 

956.979 

300,000 

768,874 

547,259 

990,000 
300,000 
800  000 
550,000 

891,000 

300.000 

800.000 

541,500 

878,860 

1,316,493 

1,000,000 

1,300,000 

860,000 

1,261,000 

87,500 

87,500 

65,625 

2.38,994 

1,050,032 

250.000 

1,000,000 

246,000 

970,000 

453,033 

500,000 

395“,  000 

1,017,493 

959,000 

1,006.950 

12.447 

16,968 

14.093 

19,305 

11,556 

15,830 

1,082.110 

947,000 

1,022,760 

223,711 

215,000 

224,530 

249,711 

247,494 

989,078 

304,764 

2,352,519 

384,847 

1,227,248 

250,000 

250,000 

1,000,000 

306,000 

1,982,000 

300,000 

1,300,600 

247,500 

245.000 

983,400 

302,430 

2,279,300 

372.000 

1,157,000 

2,571,782 

2,375,000 

2,493,750 

183,966 

187,000 

183,890 

200,225 

188,000 

199,280 

250,000 

344,532 

250,000 

300,000 

250.000 

330,000 

240,637 

580,858 

225,000 

581,818 

236.250 

558,545 

514,574 

49,359 

500,000 

50,000 

465,000 

49,500 

Amortized 

value 

$448,602 

30,112 

278.363 

71.917 

3,523.133 

52,111 

1,919,500 

986,320 

501.323 

108,627 

183,115 

21.940 

57.738 

35,798 

471,055 

1,109,170 

975,871 


505.660 
1.500  000 
1,132.220 


956  979 
300.000 
768  874 

547.2.59 

878,860 

1,316,493 

65,625 

238  99J 
1,050.032 

453,03.3 

1,017,493 

12  447 
16.968 

1,082.110 

223,711 

249  711 
947,4f»4 
989.078 
,304.764 
2,35  2  519 
384.847 
1,227.248 

2,571.782 

183.966 

200,225 

250.000 

344.532 

240.637 

580.858 

514.574 

49,359 
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Bonds :  Book  value 

Hudson  A  Manhattan  : 

Car  Tr  “B”  1913 [20  5s..  $207,401 

Car  Tr  nts  “  C  ”  1913-21  5s  378,000 

Illinois  Central : 

I’lrst  extended  1950  3%s..  902,842 

la  Falls  &  Sioux  C  1917  7s  611,073 

Refunding  1965  4s .  2,945,228 

St  L  div  &  ter  reg  1951  3s.  194,972 

Imperial  Rolling  Stk  Co  Ltd: 

Can  Northern  Ry  eq  “A1  ” 

1915-17  4MiS  .  247,430 

Can  Northern  Ry  eq  “  B1  ” 

1915-17  4V2S  .  245,243 

Interborough  Met  Co: 

Bway  &  7th  Av  1st  con  1943 

5s .  387,821 

Collateral  Trust  1956  4%s.  500,946 

Columbus  &  Ninth  Av  1st 

1993  5s  .  586,583 

Lex  Av  &  Pav  Fy  1st  1993  os  1,364,115 

Lex  Av  &  Pav  Fy  1st  1993  5s  49,052 

Manhattan  El  cons  1990  4s  2,149,348 

New  York  Kys  Co: 

Adjustment  mtg  income 

1942  5s  .  331,250 

1st  r  e  &  rfdg  mg  1942  4s  169,242 

1st  r  e  &  ref  mtg  non¬ 
interest  bearing  scrip..  1 

South  Ferry  1st  1919  5s.  .  31,711 

34th  St  Crosstown  1st  1996 

5s .  342,065 

Interborough  R  T  S  P  1952  5s  514,068 

Internatl  &  Gt  No  1st  1919  6s  2,883,600 
International  Trac  Co  of  J  C 

N  J  Car  Tr  1913-17  6s...  125,000 

Kans  Cy  Belt  1st  1916  6s..  395,386 

Kieff  Voronesh  (Russia)  1955 

41/28 .  1,215.850 

Koslov-Voronesh-Rostov  (Rus¬ 
sia)  1953  4s .  6,847 

Lehigh  &  H  R  gen  1920  5s.  587,240 

Lehigh  Valley  : 

Cons  an  irredeemable  rg  6s  150,000 

Lehigh  &  L  E  1st  1957  4i^s  953,986 
Terminal  1st  rg  1941  5s..  1,164,256 

Long  Island  : 

N  Y  &  Flushing  1st  1920  6s  138,393 

Refunding  1949  4s .  983,083 

Unified  1949  4s .  298,861 

Louisville  &  Nashville  : 

Mob  &  Montg  jt  1945  4V2S.  794,184 

Pensacola  &  Atl  1st  1921  6s  508,192 

St  L  div  1921  6s .  295,938 

iSouth  &  N  Ala  1936  5s _  1,140,015 

So  Monon  jt  1952  4s .  476,174 

Mexican  Central : 

Eq  notes  1914-17  5s .  162,000 

Eq  notes  No.  10  1913-17  5s  514,437 

Minn  &  St  L  eq  tr  1913  5s.  .  20,003 

Minnesota  Transfer  : 

1st  1916  4s .  73,456 

1st  1916  5s .  12,166 

Mo  Kans  &  Texas  : 

1st  1944  5s .  103,913 

1st  &  rfdg  2004  4s .  432,900 

Missouri  Pacific  : 

1st  cons  1920  6s .  2,245,262 

Eki  assn  rg  1913-15  5s....  204.885 

Pac  of  Mo  1st  1938  4s...  7,193 

3rd  1938  4s .  390,614 

Mobile  &  Ohio: 

Equip  “E”  1913-16  4^3.  86,455 

Montcomerv  dv  1st  1947  63  813,757 

St  L  &  Cairo  1st  1931  4s..  117,729 

Montreal  Tramways  1st  & 

rfdg  1941  5s .  100,759 


Market  Amortized 


Par  value 

value 

value 

$271,000 

378,000 

$268,450 

374,220 

$267,401 

378,000 

1,000,000 

547,000 

3,000.000 

250,000 

900,000 

601,700 

2,880,000 

187,500 

902.842 

611.073 

2,945.228 

194,972 

250,000 

245,420 

247,430 

250.000 

245,700 

245,243 

344,000 

620,000 

354,320 

502,200 

387.821 

500,946 

500,000 
1,168,000) 
42,000  ) 
2,083,000 

515,000 

1,210,000  I 

1,958,020 

586,583 

1,364.115 

49.052 

2,149,348 

750,000 

225,000 

427.500 

175.500 

427,500 

169,242 

500 

1 

32,000 

29,760 

31,711 

300,000 

500,000 

2,600,000 

300,000 

520,000 

2,782,000 

342,065 

514.068 

2,883.600 

125,000 

375,000 

126,500 

393,750 

125,000 

396,386 

1,379,117 

1,337,743 

1,215.850 

6,723 

570,000 

5,849 

581,400 

5,847 

587,240 

100,000 

1,000,000 

1,000,000 

143,000 

1,030,000 

1,120,000 

143.000 

953.^86 

1,164,25« 

125,000 

1,000,000 

300,000 

1.37,500 

!)40,000 

273,000 

138, .393 
983,083 
298,861 

745,000 

463,000 

265,000 

1,000,000 

500,000 

767,350 

509.300 

296.800 

1,100.000 

445,000 

794.184 

508,192 

295.938 

1,140.015 

476,174 

162.000 

513,000 

20,000 

160.650 

510,150 

20,000 

162.000 

514.437 

20,003 

75,000 

12,000 

72,750 

12,12T) 

73,456 

12,156 

100.000 

500,000 

98,000 

390,000 

103.913 

432,990 

2,000,000 

207,000 

7,000 

400,000 

2,120.000 

206.890 

6,580 

380,000 

2,245.262 

204.885 

7.19.3 

390,614 

87,000 

725.000 

124,000 

86,630 

775,750 

114,080 

86.455 

813.757 

117,729 

100.000 

100,000 

100.759 
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Moscow  Kazan  (Russia)  1945 

4s . 

Moscow-Windau-Kybinsk  ( Rus¬ 
sia)  1955  4s . 

Issue  of  1898  1955  4s . 

Issue  of  1895  1955  46.... 
New  Orleans  Ter  1st  1953  4s 
New  York  Central: 

Clev  Cin  Chic  &  St  Ix)uis  : 

C  C  C  Ind  cons  1914  7s 
C  C  C  &  St  Louis  : 

General— coupon  1993  4s 
General-rcg  1993  4s.  . 
Debenture-reg  1934  4s. .  .  . 
NYC  Lns  eq  tr  1913-20  5s 
NYC  Lns  eq  tr  rg  1917  5s 
N  Y  C  Ls  eq  tr  1915-26  414 
Ind  Ill  &  la  1st  1950  43.. 
Lake  Shore  coll  1998  01/28.  . 
Lake  Shore  coll  1998  31/28.  . 
L  S  &  M  So  deb  1928  4s 
Merchants  Des  Trans  : 

Equip  1913-26  4i/4e... 

Mich  Cent  coll  1998  3i/4s.. 
Mich  Cent  coll  1998  3i/4s.. 

T  C  S  &  D  1st  ref  1956  4s 
Pitts  &  L  Erie  2d  1928  5s 
West  Shore  reg  2361  4s.. 
Western  Transit  1923  3i/4s 
N  Y  New  Haven  &  Hartford  : 

Cent  N  E  gtd  1st  1961  4s 
N  Y  Ontario  &  Western  : 

Equip  1918-20  4i/4s . 

General  1955  4s . 

General  1955  4s . 

Refunding  1992  4s . 

Norfolk  &  Western: 

Divisional  1st  lien  1944  4s. 
Divisional  1st  lien  1944  4s. 
Equip  trust  “D”  1913  4s. 
Equip  tr  “  G  ”  1913—14  4s 
Equip  trust  “  L  ”  1913  4s 
Equip  trust  “  M  ”  1913  4s 
Equip  trust  “  N  ”  1914  4s 

First  1996  4s . 

First  1996  4s . 

Pocah’tas  C  &  C  jt  1941  4s 
Northern  Ry  (France): 

Old  1950  3s . 

New  19'50  3s . 

Northern  Pacific  ; 

Prior  lien  1997  4s . 

*  Prior  lien  1997  4s . 

Paris-Lvons-Mediter  (France)  : 

Old  1959  3s . 

New  1958  3s . 

Paris-Orleans  (France)  ; 

Old  1951  3s . 

New  1956  3s . 

Pennsylvania  : 

Consolidated  1948  4s . 

Cin  Rich  &  Ft  W  1921  7s. 

Convertible  1915  314s . 

15-25  yr  1931  4s . 

First  1921  4y2S . 

Fort  Wayne  col  tr  1937  314s 
Fort  Wayne  col  tr  1944  314s 
Gen  frt  eq  “  G  ”  1913-22  4s 
Md  Del  &  Va  1st  1955  5s.  . 
Pennsylvania  Co  1941  314s. 
Pennsylvania  Co  1916  314s. 
Pitts  Cin  Chic  &  St  L  “  F  ” 

1953  4s  . 

Ter  Haute  &  P  1st  1942  5s 
Vandalia  : 

Consol  1955  4s . 

Consol  1955  43 . 


Book  value 

Par  value 

Market 

value 

Amortized 

value 

.'?135,283 

$169,693 

$154,421 

$135,283 

780,462 

606.60.3 

42,212 

445,963 

989,400 

779.070 

46,607 

500,000 

910,248 

670,000 

40,082 

435,000 

780,462 

006.603 

42,212 

445.963 

725,865 

698,000 

725,920 

725,865 

990,495 

1,021.994 

3,012.868 

651.525 

10.258 

312.225 

48.120 

1,0;49,050 

3.9;)8.467 

4,988,460 

1,000,000  1 
1.000,000  ( 
3,000.000 
6;;4,oco 
10.000 
311,000 
50,000 
1,150,000  ) 
4.100,000  ( 
5,000,000 

1,840,000  { 

2,730,000 

641,100 

10,100 

:-!08.1S0 

47.000 

4.147.500  j 

4,600,000 

9'  0  495 
1,021.994 
3.<I12.868 
651 .525 
10,258 
312.225 
48.120 
1,039.050 
3,908.467 
4.988.460 

492.93:5 

l,405,47;l 

375.539 

283,551 

1,074,498 

881,267 

217,014 

500,000 
1,575,000) 
425.000  ( 
380.000 
1,000,000 
835.000 
235,000 

496,760 

1.580,000  { 

2S5,0'^0 

1.060,000 

818,3fK) 

211.500 

492,933 

1.405,473 

375.539 

283.551 

1.074.498 

881.267 

217,014 

937,364 

1,000,000 

910,000 

937,364 

99,-155 

19:5,501 

4.579 

1,026,951 

100,000 
212,000) 
5.000  ( 
1,000.000 

98.970 
195,300  j 
950,000 

99.455 

193.501 

4.579 

1.026,951 

2,247.608 

1,661.275 

4.959 

99.160 

99.671 

99  938 
99.553 
999.427 
1,029.866 
144.513 

2.300  000  ) 
1,700  900  ( 
5,000 
100.000 
100,000 
100.000 
100.000 
9S5;000) 
1.015.000  f 
150,000 

3,720,000  1 

5.000 

99.500 

100,000 

100.000 

99,000 

1,040,000  1 
138,000 

2.247.608 
1.661,275 
4  959 
99  CO 
99.671 
99  938 

99.5.53 

999.427 

1.029!866 

144.513 

8,231 

50,880 

9.362 

57,915 

7.770 

48,069 

8.231 

.50.880 

782.574 

1,573,028 

745.000) 
1,505.000  j 

2,205,000  1 

782.574 

1,573,028 

41,650 

49,929 

47,780 

57,529 

39,179 

47,174 

41,650 

49,929 

8.321 

66,937 

9.556 

76,737 

7,836 

62,924 

8,321 

60,937 

959.786 

14  8.555 
2,615,054 
1,4.80,858 
511,349 
300,884 
598,231 
244,698 
427.220 
467,674 
610.115 

1,000,000 

127,000 

2,620.500 

1,500,000 

500.000 

345.000 

700,000 

250.000 

422,000 

500,000 

616,000 

1,020,000 

14  6.950 
2,541,885 
1,440,000 
515,000 
303.600 
609.000 
245,750 
413.560 
435,000 
603,680 

959.786 

148.555 

2.615.054 

1.480,858 

'511.349 

300.884 

598,231 

244.698 

427.220 

467.674 

010,115 

1,030.775 

546,789 

1,000,000 

500,000 

960,000 

530,000 

1.030.775 

540.789 

542.676 

1,014,339 

535,000  ) 
1,000,000) 

1,442,900 1 

542.676 

1,014,339 
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Bonds : 

Book  value 

Par  value 

Market 

value 

Amortized 

value 

Consol  “  B  ”  1957  4s . 

$1,439,613 

$1,500,000 

$1,410,000 

$1,439,613 

West  N  Y  &  Pa  gen  19-13  4s 

805.260 

870,000 

748,200 

805.260 

Peoria  &  East  1st  1940  4s... 

27.3, o05 

300,000 

26)4.000 

273.505 

I'ere  Marquette  : 

Equipment  1913-10  os . 

301.935 

303,000 

296. 160 

301,93)0 

IMiil  It  Tr  eq  “A”  1918-20  os 

150,000 

150,000 

150.000 

150.000 

I’ublic  Service  Corn  N  .J  car 

trust  “C”  1913-22  os.. 

500,000 

500,000 

500,000 

500.000 

Railroad  Securities  Co.  : 

III  Cent  stk  int  ctfs  “A”  reg 

1952  4s  . 

1,626,245 

1,760,000 

1.460,800 

1,626,245 

Reading  Co.  :  ^ 

Atlantic  City  1st  1951  4s. 

48.3.786 

500.000 

470.000 

483.^>6 

Coal  &  Iron  gen  1997  4s. . 

507,327 

500,000 

485,000 

507,327 

Jersey  Central  coll  1951  4s 

1,932,453 

1,940.’000  ) 

1,872,000  { 

1,932.453 

Jersey  Central  coll  1951  4s 

9,961 

10,000  j 

9,961 

Rezan  Ural  (Russia)  : 

1947  4y2S  . 

1,702,550 

1,922,650 

1.826,517 

1,702,550 

Issue  of  1897  1947  4s . 

592,863 

721,262 

620.285 

55)2,863 

Issue  of  1898  1947  4s . 

873,801 

1,004.544 

915.508 

873,801 

Rich-Washing  “  B  ”  1943  4s. 

513,371 

500,000 

475,000 

513,371 

Rutland  : 

Equipment.  1914  414s . 

19,986 

20.000 

19,800 

19.986 

Equipment  1915  414s . 

19.984 

20.000 

19,800 

19,984 

Ogdensb  &  L  Cham  1948  4s 

157,097 

177,000 

152.220 

157.097 

S  L  City  I  In  depot  1st  1938  5  s 

479,025 

500,000 

475,600 

479,025 

Seaboard  Air  Line  : 

Atlanta-B’ham  1st  1933  4s. 

932,582 

1.000000 

860.000 

932,582 

Equipment  “L”  1913-10  os 

110,000 

IIO.OOO 

1 1  0.006 

110,000 

Equip  “N”  1913-21  4148. 

445,755 

450.000 

441.500 

445.755 

First  1950  4s . 

218,881 

250.00'0 

215,000 

218,881 

Refunding  1959  4s . 

826,663 

1,000,000 

790.000 

826,663 

Southern  ; 

East  Tenn  Va  &  Ga  re-org 

1938  5s  . 

786,266 

700.600 

735,000 

786,266 

Equi])ment  “L”  1915  414s 
Equip  “N”  1913-20  4143.". 

9.950 

10.060 

10.660 

9.950 

1,211,917 

1,230,000 

1,230.6  0 

1,211.917 

Equip  “  0  ”  191.3-21  4y2S.  ■  • 

421,816 

425.600 

425.600 

421,816 

Equip  “P”  1914-21  4148.. 

497.091 

500,000 

500.600 

497,091 

1st  consolidated  1994  5s.  .  . 

1,0  ( .5,74  0 

1,000  000 

1.060,600 

1,075,740 

Gen  Mtg  &  Dev  “A”  1956  4s 

791,098 

1,000,060 

780,000 

791,098 

Memphis  div  1st  1990  5s.  .  . 

408.^27 

355. ooo 

379,850 

408,427 

St  Louis  div  1st  1951  4s.. 

35,709 

40,000 

35.2'0O 

35,709 

Va  Midland  “C”  1916  Os.. 

199.834 

192,060 

201, (!00 

199,834 

Va  Midland  “D”  1921  5s.. 

324,851 

309.000 

321.3()0 

324.851 

Va  Midland  “F”  1931  5s.. 

1.092,934 

1.000,000 

1.060.000 

1,092,934 

South  Eastern  (Russia)  : 

19o3  4143 . 

577.806 

655,800 

655.800 

577,806 

Issue  of  1897  1953  4s . 

27,579 

32,183 

27,677 

27,579 

Issue  of  1898  1953  4s . 

48.308 

C) »'  > ,  i  84 

47,974 

48.308 

Issue  of  1901  1953  4s . 

128.884 

154.479 

132.852 

128,884 

Southern  Pacific. 

Central  Pac  1st  rfdg  1949  4s 

3.493,313 

3,500.000  ) 

4,275.000  1 

3,493.313 

Central  Pac  1st  rfdg  1949  4s 

998 

1,006.000  ( 

998,089 

C'entral  Pac  stk  coll  1949  4s 

662,24(5 

716.000 

653.200 

6(52.2  4  6 

Through  Short  lane  1954  4s 

972.292 

1.000.600 

910,000 

972.292 

1st  rfdg  1955  4s . 

2.35)7,001 

2,500,000 

2,325,000 

2,397,001 

Houston  &  3’cxas  Central  : 

Waco  &  N  v;  div  1930  6s 

118,053 

•  100,000 

116,000 

118,053 

San  Fran  Term  1st  1950’  4s 

1,086.416 

1,185,000 

1,042,800 

1,086.416 

St  Tiouis  Iron  Mt  &  Southern  : 

Equip  No.  2  1913-21  5s... 

56.000 

56,000 

56.000 

56,000 

Gen  Cons  Ry  &  I.  G  1931  5s 

2,089.101 

1,867.000 

1,960.350 

2,089,101 

Gen  C  Ry  &  L  G  gtd  1931  5s 

1.24  0.127 

1,133.000 

1,189,650 

1,240,127 

Pine  Bluff  &  W  1st  1923  5s 

104.223 

100.000 

98. '000 

104,223 

Riv  &  Gulf  div  1st  1933  4s 

2,389,214 

2.500.000 

2,075,000 

2.389,214 

Unifying  &  refding  1929  4s 

475,023 

500,090 

410,000 

47'5.023 

St  Louis  &  San  Francisco  : 

Equip  tr  “1”  1914-17  5s.  .  . 

16,184 

16,000 

15,960 

16,184 

Equip  tr  ‘TA’  1915-16  5s.. 

13.179 

13  000 

13,000 

13,179 

Equip  tr  “N”  1913-15  5s.. 

250.452 

250.000 

250. 060 

2'50,452 

Equip  tr  “P”  191.3-14  5s.. 

399,312 

400,000 

400.000 

399.312 

Equip  tr  “Q”  1913-20  5s.. 

194,300 

202.000 

201.010 

194,300 

Equip  tr  “S”  1919  5s . 

17.935 

18,000 

17,820 

17,935 

Refunding  1951  4  s . 

426,209 

'500,000 

375,000 

426,209 

St  Paul  Un  denot  1st  1930  6s 

4  8.194 

40.0()() 

47,200 

48,194 

Sus  Bloom  &  B’wick  1952  5s. 

320,659 

300.000 

306.000 

320.659 

Terminal  R  R  As  of  St  L  rfdg 

1953  4s  . 

978,595 

1,000.000 

950,000 

978,505 
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Ronds :  Book  value 

Texas  &  Padflc : 

Plquip  Ass*  1913-16  5s....  .$97,738 

I'irst  2000  5s .  2,183,745 

Louisiana  br  lines  1931  5s.  1,052,380 

'I'hird  Avenue  : 

Adjustment  Income  1960  5s  900,000 

1st  rfdg  1960  4s .  483,059 

4  2d  St  M’vill  &  St  N  Ave 

1940  5s  .  522,880 

Union  Pacific : 

1st  lien  &  rfdg  2008  4s _  1,911,022 

1947  4s  .  780,882 

1947  4s  .  2,345,759 

Oreg  R  R  &  Nav  Co  1946  4s  1,508,288 

Orog  Short  Line  1st  1922  6s  3,046.210 

Orcg  Short  Line  1st  1946  5s  1,553,983 

Orcg  S  Line  rfdg  1929  4s.  .  1,594.790 

Oreg  S  Line  rfdg  1929  4s..  1,304,827 

Ore-Wash  R  R  Nav  Co  1st 

1961  4s  .  463,930 

United  Rys  of  St  Louis. 

Linden  Ry  1st  ext  1921  4^48  488,624 

Utah  Light  &  Railway  : 

Consol  Ry  &  P  1st  1921  58  100,000 

Wabash. 

First  1939  5s .  1,276,995 

Second  1939  5s  .  291,413 

Wab-Pittsb  Term  1st  1954  4s  125,500 

Western  Ry  (France)  : 

Old  1951  3s .  25,084 

New  1956  3s .  24,028 

1962  4s  .  1,993,886 

Western  Maryland  1952  4s.-  1,765.494 

Western  Maryland  1952  4s..  8,761 

Wichita  Un  Tin  1st  1941  4^4s  251,232 

Ark  Val  S  Beet  &  Irr  L  Co 

skg  fund  1941  5s .  1,848,700 

Brooklyn  Un  Gas  1st  cons  N  Y 

1945  5s  .  107,049 

Clairton  Land  Co  Pa  1915-26 

4.40s .  1,200,000 

Internat  Merc  Marine  coll  tr 

N  J  1922  4V2S .  208.244 

Intern  Nav  Co  N  Y  1929  5s.  528,150 

Newark  Cons  Gas  cons  N  J 

1948  5s  .  533.132 

New  Amsterdam  Gas  1st  N  Y 

1948  5s  .  357,180 

N  Y  Tel  1st  &  gen  N  Y  1939 

41/28 .  246,907 

United  El  Co  N  J  1st  1949  4s  209,707 

W  Union  Tel  Co  N  Y  fdg  & 

R  E  mtg  1950  4%s .  1,561,233 


Stocks : 

10.000  Atch  Top  &  S  Fe  pfd  1,043,400 

46,681  Br’klyn  City  BTyn  N  Y  933,620 

2.000  Chic  Mil  &  St  P  pfd.  .  263,875 

8  838  Chic  &  No  West  com.  1,259,730 

5,100  Chic  &  No  West  pfd.  1,020,000 

2,200  Illinois  Central  .  361,625 

3.069  Inter-Metro  N  Y .  61.380 

2.000  Long  Island  .  56,000 

20.000  Manhattan  Ry  Co  N  Y  3,274,463 

10.000  Pennsylvania .  702,428 

7.500  Third  Ave  N  Y .  117,000 

16,182  Union  Pac  pref .  1,556,236 

307  Guar  Trust  Co  N  Y.  .  130,058 

400  Girard  T  Co  Phila  Pa.  272,223 

1,000  Hibernia  Bank  &  T  Co 

New  Orleans  La.  .  .  .  500,000 

1,803  Int  Bkg  Corp  N  Y _  180,300 

25,000  Nat  Bk  of  Cora  NY...  4,804,585 

Ark  Val  Sugar  Beet  & 

Irrigation  Land  Co.  1 

1,250  Bklyn  Life  Ins  Co  N  Y  199,608 

4.500  Cons  Gas  Co  N  Y .  675,000 


Totals .  $291,037,555  .1 


Par  value 

Market 

value 

Amortized 

value 

$100,000 

1,800,000 

1,000,000 

$99,500 

1,926,000 

980,000 

$97,738 

2,183.745 

1,052,380 

1,800,000 

690,000 

1,3.50,000 

565,800 

1,350,000 

483.059 

500,000 

495,000 

522,880 

2,000,000 
745,000  ] 
2,255,000  j 
1,500,000 
2,054,000 
1,350,000 
1,650,000  ) 

1,350,000; 

1,920,000 

2,970,000  [ 

1,410,000^ 

2,945,940 

1,471,500 

2,760,000  1 

1,911,022 

780.882 

2,345,759 

1,508,288 

3,046,210 

1.553,983 

1,594,790 

1,304,827 

500,000 

455,000 

463,930 

500,000 

490,000 

488,624 

100,000 

100,000 

100,000 

1,111,000 

274,000 

251,000 

1,177,660 

271,260 

67,770 

1,276,995 

291,413 

67,770 

28,958 

27,607 

1,992,954 

2,015,000) 

10,000; 

250,000 

23,746 

22,638 

2,012,883 

1,701,000  [ 

250,000 

25,084 

24.028 

1,993,886 

1,765.494 

8,761 

251,232 

2,634,000 

1,848,700 

1,848,700 

100,000 

106,000 

107,049 

1,200,000 

1,200,000 

1,200,000 

250,000 

579,000 

162,500 

457,410 

208.244 

528,150 

500.000 

52'5.000 

533.132 

325.000 

328.250 

357,180 

250,000 

250.000 

242.500 

207.500 

24  6.907 
209.707 

1,500,000 

1,425,000 

1,561,233 

Market 

value 

1,000.000 

466,810 

200.000 

883,800 

510,000 

220.000 

306,900 

100,000 

2,000.000 

500,000 

750,000 

1,618,200 

30,700 

40,000 

1,020,000 

756,232 

280.000 

1,219,644 

958.800 

279,400 

58,311 

45,000 

2,620,000 

610,000 

307,500 

1,488,744 

193,410 

397,600 

1,020.000 
756  232 
280^000 
1,219,644 
958.800 
279.400 
58,311 
45,000 
2,620,000 
610.000 
307,500 
1,488,744 
193,410 
397,600 

100,000 

180,300 

2,500,000 

550,000  . 

125,000 

450,000 

525,000 

198,330 

5,000,000 

525.000 

198.330 

5,000,000 

205.000 

630,000 

205,000 

630,000 

289,849,536  $279,307,744  $290,364,425 


Schedule 

Showing  balance  December  31,  and  largest  balance  carried  in  each  bank  or  trust  company  during  each  month  of  the  year  1912 
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This  h-  a  partial  showins,  being  the  banks  and  trust  companies  that  contained  the  largest  balances  throughout  the  year; 


Schedule 

Showing  all  salaries,  compensation  and  emoluments  of  whatever  amount  received  in  the  year  1912,  by  officers  and  directors,  and,  where  the  same 

amounted  to  more  than  S5,000.  by  any  person,  firm,  or  corporation 
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TILE  GEEMAISTIA  LIFE  lE^SURANCE  OOMPAXY 


No.  50  UNION  SQUARE,  NEW  YORK 

[iDcorporatccl  Aprii  10,  18G0  ;  commenced  business  July  IG,  18G0.] 
CORNELIUS  DOREMUS,  President  CARL  IIEYE,  Secretary 


CAPITAL 

Capital  paid  up  in  casli,  $200,000 


INCOME 

First  year’s  premiums,  Avitliout  deduction,  less 

$2,244.82  reinsurance .  $721,  864  82 

Dividends  applied  to  purchase  paid-up  addi¬ 
tions  and  annuities .  61,739  89 

Surrender  values  applied  'to  purchase  paid-up 

insurance  and  annuities .  118,588  25 

Consideration  for  original  annuities  involving 

life  contingencies  .  33,218  16 

Consideration  for  supplementary  contracts  in¬ 
volving  life  contingencies .  168  51 


Total  new  premiums . 

Renewal  premiums,  without  deduction,  less 

$18,349.53  reinsurance .  $4,  595,  040  03 

Dividends  applied  to  pay  renewal  premiums..  390,548  76 
Renewal  premiums  for  deferred  annuities .  110  38 


$935,579  63 


Total  renewal  premiums 


4,985,699  17 


Total  premium  income .  $5,921,278  80 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies  .  10,993  15 

Dividends  left  with  company  to  accumulate  at  interest .  3,908  21 


Interest  I 

Mortgage  loans  .  $1,247,688  92 

Bonds  .  393,  286  46 

Premium  notes,  policy  loans  or  liens .  278,809  46 

On  deposits  .  10,  345  69 

From  other  sources .  492  38 


Total  .  1,930,622  91 

Discount  on  claims  paid  in  advance .  74  62 

Rent  .  294,  044  20 

Policy  fees  .  2,  643  24 

Recovery  on  deficiency  judgment  on  account  of  real  estate 

taken  under  foreclosure .  850  00 
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Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds . 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets, 
viz. : 

Bonds  (including  $2,795.19  for  accrual  of  discount) . 


$1,656  60 
2,795  19 


Total  Income  . $8,168,866  92 

Ledger  Assets,  December  31,  1911 . 45,701,511  04 


Total 


$53,870,377  96 


DISBURSEMENTS 

Death  claims  (less  $55,425  reinsurance),  $1,- 

601,468.27;  additions,  $19,572.96 .  $1,621,041  23 

Matured  endowments,  $1,526,542.69;  additions, 

$15,174.12  .  1,541,716  81 


Net  losses  and  matured  endowments 
Annuities  involving  life  contingencies.. 


$3, 162, 758  04 
41,824  04 


Surrender  values: 

Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes .  $785,  182  42 

To  purchase  paid-up  insurance  and  annuities  118,588  25 


Total  . 

Dividends: 

Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes .  $375,083  61 

Applied  to  pay  renewal  premiums .  390,548  76 

Applied  to  purchase  paid-up  additions  and 

annuities .  61,  739  89 

Left  with  company  to  accumulate  at  interest.  3,  908  21 


903,770  67 


Total  .  831,280  47 

[Total  paid  policyholders .  $4,939,633  22) 

Investigation  and  settlement  of  policy  claims .  1,589  20 

Claims  on  supplementary  contracts  not  involving  life  con¬ 
tingencies  .  7,221  54 

Dividends  and  interest  thereon  held  on  deposit  surrendered 

during  year  .  887  10 

Dividends  and  interest  to  stockholders .  24,000  00 

Commissions  to  agents: 

First  vear’s  premiums,  $282,595.50;  renewals, 

$224,955.60  .  $507,551  10 

Annuities,  original,  $731.94;  renewals,  $4.43.  736  37 


Total  .  508,287  47 

Commuted  renewal  commissions  .  2,  950  00 

Agency  supervision  and  traveling  expenses  of  supervisors....  103,034  47 

Branch  office  expenses  and  salaries .  250,427  10 

Medical  examiners’  fees,  $48,707.79;  inspection  of  risks, 

$7,047.41  .  55,755  20 

Salaries  and  all  other  compensation  of  officers  and  home  office 

employees  .  216,  460  84 

Rent .  47,746  90 

Advertising .  13.  422  77 

Printing  and  stationerv .  22,405  94 

Postage,  telegraph,  telephone  and  express .  40,378  16 

Exchange .  2,  983  47 
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Legal  expense  .  $1,  633  66 

Furniture,  fixtures  and  safes .  8,349  69 

Repairs  and  expenses  on  real  estate .  113,313  62 

Taxes  on  real  estate .  51,659  47 

State  taxes  on  premiums .  53,519  67 

Insurance  department  licenses  and  fees .  5,511  04 

All  other  licenses,  fees  and  taxes,  including  $19,923.43  federal 

corporation  tax .  22,  582  32 

Miscellaneous  .  17,  702  08 

Agents’  balances  charged  off .  8,  899  83 

Gross  decrease,  hy  adjustment,  in  hook  value 
of  ledger  assets,  viz.: 


Bonds  (including  $6,832.22  for  amortization 

of  premiums)  .  6,832  22 

-  55,932  22 


Total  Disbursements  . $6,576,286  98 


Balance  . $47,294,090  98 


LEDGER  ASSETS 


Book  value  of  real  estate .  $4,336,935  33 

Mortgage  loans  .  27,  229,  459  20 

Loans  on  policies  .  5,  256,  633  27 

Book  value  of  bonds .  10,017,648  63 

Cash  in  company’s  office .  1,256  63 

Deposits  in  trust  companies  and  banks  not  on  interest .  54,337  31 

Deposits  in  trust  companies  and  banks  on  interest .  397,820  61 


Total  . $47,294,090  98 


NON-LEDGER  ASSETS 


Interest  due  and  accrued: 

Mortgage  loans  .  $451,219  99 

Bonds .  143,607  94 

Premium  notes,  policy  loans  or  liens .  31,126  43 


Total  .  625,954  36 

Rents  due .  3,  617  03 

New  business  Renewals 

Gross  premiums  due  and  unre¬ 
ported  .  $24,072  00  $714,447  00 

Gross  deferred  premiums .  63,370  00  505,607  00 


Totals .  $87,442  00  $1,220,054  00 

Deduct  loading  .  21,  860  50  305,  013  50 


$65, 581  50  $915, 040  50 

Net  uncollected  and  deferred  premiums .  980,622  00 

Gross  Assets . $48,904,284  37 


DEDUCT  ASSETS  NOT  ADMITTED 
Book  value  of  bonds  over  amortized  value . 


76'9,  143  77 


Admitted  Assets 


$48,135,140  60 
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LIABILITIES,  SURPLUS’  AND  OTHER  FUNDS 


Net  present  value  of  all  policies  “  paid  for  ”  and  in  force  on 
]:)ecember  31,  1912,  as  computed  by  New  York  Insurance 
Department  on  following  tables  of  mortality  and  rates  of 
interest,  viz.: 

American  experience  table  at 
3%%  on  all  issues  prior  to 
January  1,  1910,  except  is¬ 
sues  through  Home  Depart¬ 
ment  after  December  31, 

1901,  and  prior  to  January 
1,  1907 ;  and  5%  gold  bond 

policies  .  $32,537,158 

Same  for  reversionary  addi¬ 
tions  .  450,  811 

- -  $32,  987,  969 


American  experience  table  at 
3%  on  all  issues  after  De¬ 
cember  31,  1909,  and  on  poli¬ 
cies  included  in  exceptions 

above  .  $7,509,176 

Same  for  reversionary  addi¬ 
tions  .  14,  03'4 


Net  present  value  of  annuities 
(including  those  in  reduction 
of  premiums)  on  following 
tables  and  rates  of  interest, 
viz. : 


7,523,210 


American  3% %  .  $297,306 

McClintock  31/2%  .  140,748 

American  3% .  6,  '<4:5 


444,  799 


Total  .  $40,  955,  978 

Deduct  net  value  of  risks  of  this  company  re¬ 
insured  in  other  solvent  companies .  68,006 


Net  reserve  (paid  for  basis) . $40,  887,972  00 

Present  value  of  amounts  not  due  on  supplementary  contracts 

involving  life  contingencies .  66,774  88 

Liability  on  policies  cancelled  on  which  a  surrender  value  may 

be  demanded . .  9,  197  35 


Losses  and  claims: 

Death  losses  due  and  unpaid .  $37,  178  52 

Death  losses  in  process  of  adjustment  or  ad¬ 
justed  and  not  due .  21,603  07 

Death  losses  incurred,  no  proofs  received...  163,030  53 

Matured  endowments  due  and  unpaid .  43,054  47 

Death  losses  and  other  policy  claims  resisted.  2,281  74 

Annuities  involving  life  contingencies  due 

and  unpaid .  2,999  83 


Total  policy  claims .  270,  148  16 

Dividends  left  with  company  to  accumulate  at  interest  and 

■accrued  interest  thereon .  14,691  74 

Premiums  paid  in  advance,  including  surrender  values  so 

applied .  18,  519  25 

Unearned  interest  and  rent  paid  in  advance .  68,961  72 

Commissions  to  agents,  due  or  accrued .  1,446  58 
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Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  ac¬ 
crued  .  $7,548  35 

Medical  examiners’  fees .  3,  348  00 

Estimated  amount  of  taxes  hereafter  payable .  57,388  04 

Dividends  or  other  profits  due  policyholders,  including  those 

contingent  on  payment  of  outstanding  and  deferred  premiums  151,  548  26 

*  Dividends  declared  or  apportioned  to  annual  dividend  policies 

payable  to  policyholders  during  1913 .  505,350  00 

*  Dividends  declared  or  apportioned  to  deferred  dividend  poli¬ 
cies  payable  to  policyholders  during  1913 .  404,032  71 

*  Amounts  set  apart,  apportioned,  provisionally  ascertained, 

calculated,  declared  or  held  awaiting  apportionment  on  de¬ 
ferred  dividend  policies .  3,  427,  802  54 

Life  annuity  in  lieu  of  renewal  commissions .  22,478  00 

Extra  reserve  for  absolute,  war  and  world  policies .  124,716  65 

Reserve  for  interest  on  policy  claims  awaiting  settlement .  798  45 

Capital .  200.  000  00 

Unassigned  funds  (surplus) .  1,892.426  92 


Total  . $48,135,140  60 


*  SCHBDUI.E 

Fhowing  dividends  apportioned,  payable  to  policyholders  in  1913  and  subsequent  to  1913 


Year  of  Issue 


5-year 

period 


10-year  15-year 

period  period 


20-year 

period 


Miscellaneous 


Total 


Prior  to  1893 

1893  . 

1894  . 

1895  . 

1896  . 

1897  . 

1898  . 

1899  . 

1900  . 

1901  . 

1902  . 

1903  . 

1904  . 

1905  . 

1906  . 

1907  . 


S18,.543  38 
12,508  84 
8,782  99 
6,902  61 
1,799  52 
137  60 
5,268  36 
5,072  10 
3,371  58 
1,234  61 


1,392  12 
1,643  43 
1,310  48 
525  77 


$17,241  10 
21,785  33 
14,427  17 
11,095  83 


$74,178  06 
61,073  53 
49,808  40 
68,075  59 
58,659  83 
47,413  33 
47,694  41 
37,396  71 
23,798  62 
159  18 


$261,502  84 
216,289  75 
212,581  99 
202,706  51 
228,975  67 
226,623  33 
200,152  59 
172,109  74 
207,176  12 
204,566  95 
211,867  21 
168,226  74 
129,610  15 
104,622  41 
726  49 


$327  40 
1,811  93 
2,076  78 
277  46 


$18,543  38 
274,011  68 
225,072  74 
219,812  00 
206,317  96 
231,190  05 
306,347  21 
269,298  22 
225,289  72 
276,486  32 
263,226  78 
277,913  76 
239,349  91 
182,744  51 
140,042  63 
885  67 


Totals 


$68,493  39 


$64,549  43 


$471,2.57  66 


$2,747,738  49 


$4,493  57 


$3,356,532  54 


Dividends  set  apart  as  a  free  war  insurance  fund 
Surplus  belonging  to  accommodation  policies: 

Payable  in  1913 . 

Payable  subsequent  to  1913 . 


$240  00 
6,600  07 


$83,812  64 

6,840  07 


90,652  71 


Dividends  declared  for  1913: 

Payable  in  1913  —  On  annual  dividend  policies. . 

On  dividend  accumulation  policies 


$3,447,185  25 


$505,350  00 
28,938  87 


Payable  subsequent  to  1913  —  on  dividend  accumulation  policies 


$534,288  87 
355,711  13 


890,000  00 


Payable  in  1913:  On  annual  dividend  policies . 

On  dividend  accumulation  policies . 

Payable  subsequent  to  1913:  On  dividend  accumulation  policies 


$505,350  00 
404,032  71 
3,427,802  54 


Total 


$4,337,185  25 
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(a)  Paid-up  insurance  included^n  the  final  total  (including  additions  to  policies):  Number  of  policies,  6,723,  amount,  $8,181,676. 
The  arnuities  in  force  December  31st  last  were  in  number  271,  representing  in  annual  payments,  $46,4-11. 

The  industrial  policies  in  force  were  in  number  1,761,  in  amount,  $231,381. 
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ORDINARY  BUSINESS  IN  THE  STATE  OF  NEW  YORK 


In  force  December  31,  1911 . 

Issued  during  year . . 

Totals . 

Ceased  to  be  in  force  during  year . . 

In  force  December  31,  1912 . 

Losses  and  claims  : 

Unpaid  December  31,  1911 . 

Incurred  during  year . . 

Totals . 

Settled  during  year  . . 

Unpaid  December  31,  1912 . 

rremiums  collected,  witnout  deduction. 


Number 

3,902 

819 


Amount 

89,82r).97"i 

2.218,109 


In  force  December  31,  1911 . 

Increase  by  revivals  during  year . 

Totals  . . 

Ceased  to  be  in  force  during  year. ... 

In  force  December  31,  1912 . 

Losses  and  claims  ; 

Unpaid  December  31,  1911 . . 

Incurred  during  year  . 

Totals  . . 

Settled  during  year  in  cash . . 

Unpaid  December  31,  1912 . 

Premiums  collected,  without  deduction. 


4,721 

321 

$12,045,084 

779,780 

4,400 

$11,2G5,304 

13 

$31,419 

107 

210,377 

120 

$247,790 

112 

235,809 

8 

$11,927 

$407,556 

E  OF  NEW"  YORK 

Number 

Amount 

1,209 

$165,507 

44 

3,423 

.  1,253 

$168,990 

110 

18,071 

1,143 

$150,919 

1 

$100 

47 

5,262 

48 

$5,362 

43 

4,373 

.  5 

$989 

$4,645 

Special  Deposit  Schedule  Showing  Deposits  or  Investments  Not  Held  for  the  Protec¬ 
tion  OF  ALL  THE  POLICTHOLDERS  OF  THE  COMPANT 


State  or  Country 

Market  value 
of  deposit 

Liabilities  in 
such  State  or 
country 

Virginia . 

$19,480  42 
178,898  92 
193,880  11 
2,930,498  31 
1,985  03 
12,415,298  31 
45,497  27 
90,726  02 
529,583  17 

$292,840 
117,048 
845,266 
4,195,674 
556 , 343 
15,177,782 
385,569 
115,194 
703,342 

Canada . 

Mexico . 

Austria . 

Belgium . 

Germany . 

Hungary . 

Spain . 

Switzerland . 

Totals . 

$16,405,847  56 

$22,389,058 
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Gain  and  Loss  Exhibit 


INSURANCE  EXHIBIT 
Running  Expenses 


Gross  premiums  received  during 

the  year  (including  policy  fees)  $5 , 923 , 922  04 
Deduct  gross  uncollected  and 
deferred  premiums  of  the  pre¬ 
vious  year .  1,216,734  83 


Balance .  $4,707,187  21 

Add  gross  uncollected  and  de¬ 
ferred  premiums  December 
31,1912 .  1,307,496  00 

Total . .  .  .  .  $6,014,683  21 

Deduct  gross  premiums  paid  in 

advance  December  31,  1912..  18,510  25 


Balance .  $5,996,172  96 

Add  gross  premiums  paid  in  ad¬ 
vance  December  31  of  pre¬ 
vious  year .  16,951  73 


Gross  premiums  of  the  year. ...  $6,013,124  69 
Deduct  net  premiums  on  the 

same .  4,734, 003  69 


Loading  on  gross  premiums  of 
the  year  (averaging  21.26  per 

cent,  of  the  gross  preinium.s)  .  $1,278,521  00 

Insurance  expenses  paid  during 

the  year .  $1,316,617  73 

Deduct  insurance  expenses  un¬ 
paid  December  31  of  previous 
year  (including  $304,183.71 
loading  on  uncollected  and 
deferred  premiums) .  357,681  20 


Balance .  $958,936  53 

Add  insurance  expenses  unpaid 
December  31,  1912  (including 
$326,874  loading  on  uncol¬ 
lected  and  deferred  premiums)  387 ,716  93 


Insurance  expenses  incurred 
during  the  year .  1,346,653  40 


Loss  from  loading 


Gain  in  Loss  in 

surplus  surplus 


$68,132  46 


Interest 

Interest,  dividends  and  rents  re¬ 
ceived  during  the  year  (less 
$0,832.22  amortization  and 

plus  $2,795.19  accrual) .  $2,220,704  70 

Deduct  interest  and  rents  due 
and  accrued  December  31  of 
previous  year .  605 , 277  48 


Balance .  $1,615,427  22 

Add  interest  and  rents  due  and 

accrued  December  31,  1912.  .  629,571  39 


Total .  $2,244,998  61 

Deduct  interest  and  rents  paid 

in  advance  December  31,  1912  68,961  72 


Balance .  $2,176,036  89 

Id  interest  and  rents  paid  in 
advance  December  31,  of  pre¬ 
vious  year .  60 , 645  38 


Interest  earned  during  the  year. 

Investment  expenses  paid  dur¬ 
ing  the  year .  $223,095  34 

Deduct  investment  expen.ses  un¬ 
paid  December  31  of  previous 
year .  11,768  20 


$2,236,682  27 


Balano* 


$211,327  14 
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Gain  in 
surplus 

Add  investment  expenses  unpaid 

December  31,  1912 .  $8,888  04 


Investment  expenses  incurred 
during  the  year . 


Net  income  from  investments.  . 
Interest  required  to  maintain 
reserve . 


Gain  from  interest 


Expected  mortality  on  net 

amount  at  risk . 

Death  losses  paid  during  the 

year .  $1,621,041  23 

Deduct  death  losses  unpaid  De¬ 
cember  31  of  previous  year.. .  287,595  33 


Balance .  $1,3.33,445  90 

Add  death  losses  unpaid  Decem¬ 
ber  31,  1912 .  224,09386 


Death  losses  incurred  during  the 
year  including  the  commuted 
value  of  installment  death 

losses . . .  $1,557,539  76 

Deduct  terminal  reserves  re¬ 
leased  by  death  of  insured.  . .  778,009  82 


Actual  mortality  on  net  amount 
at  risk . 


Gain  from  mortality . 

Expected  disbursements  to  an¬ 
nuitants . 

Deduct  reserve  expected  to  be 
released  by  death . 


Net  expected  disbursements  to 

annuitants . 

Actual  annuity  claims  incurred. 
Deduct  reserves  released  by 
death  of  annuitants . 


Net  actual  annuity  claims  in¬ 
curred .  20,769  61 


Gain  from  annuities .  6,615  63 


779,529  94 

363,769  10 

Annuities 

$41,949  87 
14,564  73 

$27,385  14 

$41,315  61 
20,546  00 


$220,215  18 
$2,016,467  09 
1,370,872  51 


Mortality 

$1,143,299  04 


$645,594  58 


Surrenders,  I.apses  and  Chanqbs 

Terminal  reserves  on  policies 
and  additions  surrendered  for 
cash  value  during  the  year. . .  $893,666  91 

Deduct  amount  paid  on  the 

same .  766,925  02 


Gain  during  the  year  on  said 
policies  surrendered  for  cash . . 

$126,741  89 

Terminal  reserves  on  policies  on 
account  of  which  extended  in¬ 
surance  was  granted  during 
the  year . 

$63,185  78 

Deduct  indebtedness  and  initial 
reserves  on  said  extended  in¬ 
surance . 

48,616  16 

Gain  during  the  year  on  ex¬ 
tended  insurance . 

14,569  82 

Terminal  reserves  on  policies  ex¬ 
changed  during  the  year  for 
paid-up  insurance . 

$102,597  29 

Deduct  indebtedness  and  initial 
reserves  on  said  paid-up  in¬ 
surance  . 

88,229  49 

Gain  during  the  year  on  said 

paid-up  insurance .  14,367  80 


Loss  in 
surplus 
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Gain  in  Loss  in 

surplus  surplus 

Loss  from  changes  and  restora¬ 
tions  made  during  the  year. . .  — |6S ,  524  30 

Gain  during  the  year  from 
serves  released  on  lapsed  poli¬ 
cies  on  which  no  cash  value, 
paid-up  or  extended  insurance 

was  allowed .  136,206  38 


Total . 

Decrease  during  the  year  in  un¬ 
paid  surrender  values . 


Total  gain  during  the 
year  from  surrendered 
and  lapsed  policies. . . . 


$223,361  39 
6,491  53 


$229,852  92 


Dividends 


Dividwids  paid  stockholders . 

Dividends  paid  policyholders  in  cash,  $375,- 
083.61;  left  with  the  company  to  accumulate, 

$3,908.21 . 

Dividends  applied  to  pay  renewal  premiums.. . . 
Dividends  applied  to  purchase  paid-up  additions 

and  annuities . 

Increase  in  unpaid,  deferred,  apportioned  and 
provisionally  ascertained  dividends . 

Decrease  in  surplus  on  dmdend  account . 


$24,000  00 

$378,991  82 
390,548  76 

61,739  89 

157,632  43 

’  988,912  90 


Special  Funds 

Special  funds  and  special  reserves  December  31, 

1911  .  $148,799  77 

Special  funds  and  special  reserves,  December  31,  ^ 

1912  .  147,993  10 


Decrease  in  special  funds  and  special  reserves 

during  the  year .  806  67 


Profit  and  Loss  (Excluding  Investments) 

Carried  to  profit  account .  $850  00 

Carried  to  loss  account .  8,899  83 


Net  to  loss  account .  8,049  83 


Losses: 

Decrease  in  book  value 


INVESTMENT  EXHIBIT 
Real  Estate 


49,100  00 


Gains: 

Profits  on  sales  or  maturity 


Stocks  and  Bonds 


Lo.sscs: 

From  change  in  difference  between  book  and 
market  value  during  the  year . 


1,656  60 


314,481  79 


Loss  unaccounted  for 


Miscellaneous 


21,035  06 


Total  gains  and  losses  in  surplus  during  the 

year .  $1,248,295  40  $1,473,712  04 


Surplus 


Surplus  December  31,  1911 .  $2,117,843  56 

Surplus  December  31,  1912 .  1,892,426  92 

Decrease  in  surplus .  225,416  64 

Totals .  $1,473,712  04  $1,473,712  04 
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General  Interrogatories  Regarding  Gain  and  Loss  Exhibit 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminary  term,  the 
modified  preliminary  term  or  the  select  and  ultimate  basis? 

A.  The  full  level  premium  reserve  system. 

Q.  If  the  company  uses  more  than  one  of  the  above  methods,  give  the  amounts  of  insurance  and 
reserve  under  each  method. 

A.  The  full  level  premium  reserve  system  is  used  exclusively. 

Q.  Has  the  company  ever  issued  both  non-participating  and  participating  policies? 

A.  Yes,  prior  to  January  1,  1907. 

Q.  Does  the  company  at  present  issue  both  non-participating  and  participating  policies? 

A.  Participating  policies  i.ssued  only. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately  amounts 
of  annual  dividend  business  and  deferred  dividend  business  respectively. 

A.  Dividend  accumulation  policies,  $47,362,648.00;  Annual  dividend  policies,  $83,581,560.00; 
non-participating  policies,  $7,393,203.00,  including  paid-up  policies. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  No. 

Gains  (deducting  losses)  of  the  company  for  the  year  of  statement  attributable  to  policies  written 
after  December  31,  1906. 

A.  None. 

Q.  What  is  the  excess,  if  any,  of  the  company’s  policy  reserve,  as  reported  in  this  statement, 
over  such  reserve,  computed  on  the  basis  of  the  legal  minimum  standard  provided  by  section  84 
of  the  New  York  Insurance  Law? 

A.  $412,152.00. 

Schedule  Showing  Premiums,  Margins  and  Expenses  for  the  First  Year  of 

Insurance 

(See  New  York  Insurance  Law,  Section  97) 

Total  first  year’s  pi'emiums .  $728,686  98 


Margins  on  business  issued  and  paid  for  in  1912 
and  in  force  December  31,  1912  : 

Loadings  on  first  year’s  premiums  actually  collected 

in  1912  on  business  in  force  December  31,  1912.  .  .  $160,58'5  88 

Deduct  loadings  on  instalments  of  first  year’s  pre¬ 
miums  deferred  or  due-and-unreported  December 
31,  1911  .  17,616  41 


Balance .  $142,969  47 

Add  loadings  on  instalments  of  first  year’s  premiums 

deferred  or  due-and-unreported  December  31,  1912.  19,200  86 


Total  loadings  .  $162,170  33 

Mortality  gains  (by  “Select  and  Ultimate’’  method)  on  policies 

issued  and  paid  for  in  1912  on  business  in  force  December  31  1912.  190,771  38 


Total  margins  on  business  issued  and  .paid  for  in  1912 .  $352,941  71 

Margins  on  paid-for  business  issued  and  terminated  in  3  912  : 

Full  gross  premiums  received,  $9,248.61  (including  $2,^20.56  load¬ 
ing),  less  tbe  net  cost  of  insurance  at  select  rates  for  time  the 


policy  was  in  force .  8,230  29 

Total  margins .  $361,172  00 


Commissions  on  first  year’s  premiums  actually  dis¬ 
bursed  in  1912 .  $282,595  50 

Deduct  commissions  reported  as  to  be  paid  on  instal¬ 
ments  of  first  year’s  premiums  deferred  or  due-and- 
unreported  December  31,  1911 .  29,592  42 


Balance .  $253,003  08 

id  commissions  to  be  paid  on  instalments  of  first 
year’s  premiums  deferred  or  due-and-unreported 
December  31,  1912 .  32,445  84 


Medical  examinations  and  inspections  of  proposed 
risks  : 

Actual  disbursements  on  this  account  in  1912 .  $55,755  20 

Deduct  amounts  reported  as  incurred  but  unpaid  on 

this  account  December  31,  1911 .  3,195  00 


Balance .  $52,560  20 

Add  amounts  incurred  but  unpaid  on  this  account 

December  31,  1912 .  3,348  00 


Total  medical  and  inspection  fees . 

Advances  to  agents . 

Total  expenses  chargeable  to  the  procurement  of  new  business  as 
specified  in  section  97,  New  York  Insurance  Law . 


$285,448  92 


55,908  20 
511  65 


$341,868  77 
$19,303  23 


Excess  of  margins  over  expenses 
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Premiums,  Margins  and  Expenses  for  the  Company’s  Total  Business 
Total  premiums  of  tlie  year .  $6,013,124  69 


Total  loadings  (excess  of  gross  premiums  over  net  premiums  by 
standards  adopted  by  the  company  under  section  84)  on  premiums 

of  the  year .  $1,278,521  00 

Mortality  gains  as  per  Part  I  of  this  schedule .  196,781  11 


Total  margins  allowed  by  section  97,  New  York  Insurance  Law,  $1,475,302  11 
Total  expenses  incurred  by  the  company  in  1912  (in¬ 
cluding  total  first  year’s  expenses  as  shown  in  Part 

I  of  this  schedule) . .  $1,566,868  64 

Deduct  actual  investment  expenses  (not  exceeding  % 
of  1  per  cent,  of  mean  invested  assets)  plus  taxes 
on  real  estate  and  other  outlays  exclusively  in  con¬ 
nection  with  real  estate .  220,215  18 


Total  insurance  expenses  for  1912  directly  paid  or  incurred  by 

the  company  .  1,346,653  46 


Excess  of  total  margins  over  total  insurance  expenses .  $128,648  65 


Schedule  of  Real  Estate  Owned,  Classified  by  States  and  Countries 


State  or  Country 

Book  and 
market  value 

Minnesota . 

$709,560  17 
3,154,627  86 
180,799  87 
291,947  43 

New  York . 

Austria . 

Germany . . 

T  otal . 

$4,336,935  33 

Schedule  of  Mortgages  Owned,  Classified  by  States  and  Countries 


State  or  Country 

Amount  of 
principal 
unpaid 

Connecticut . 

$64,000  00 
2,000  00 
154,000  00 
17,690,950  00 
9,309,370  00 
9,139  20 

New  Jersey . 

New  York . 

Germany . 

Switzerland . 

Total . 

$27,229,459  20 

Schedule  of  Bonds  Owned 


Book  value 


Lexington  Ky  subscr  to  Ky 

Union  Ry  1920  4l^s .  $48,417 

Rock  Hill  S  C  sewer  1951  5s.  15,415 

Va  funded  debt  Cent  1991  3s.  19.000 

Can  No  Ry  1930  4s .  98,803 

Montreal  Harbor  1921  4s....  25,000 

Town  of  Cote  St  Antoine  (now 

Westmount)  1934  4s .  26,6.35 

Victoria  B  C  deb  1925  4s....  25,611 

Mexico : 

Int  redeem  1944  5s .  19,46(5 

1-year  treas  notes  1913  4^s  169,889 

Atl  Ave  R  R  Bklyn  19.34  5s..  46,439 

Atl  Coast  Line  li  R  1  cons 

1952  4s  .  50,000 


Par  value 

Market 

value 

Amortized 

value 

$50,000 

15,000 

32,000 

97,330 

25,000 

$50,500 

15,450 

27,200 

94,410 

23,500 

$48,417 

15.415 

19,000 

98.80.3 

25,000 

25,000 

25,000 

24.250 

24,500 

26.635 

25,611 

20,000 

171,000 

50,000 

19,800 

171,000 

49,500 

19.466 

169,889 

46,439 

50,000 

47,500 

50,006 

50 


Germania  Life  Insurance  Company  [10.12 


Book  value 


Cent  O  R  R  1st  cons  1930  .$25,308 

Chic  H  &  W  R  R  1st  1927  6s.  111,2(55 

Chic  &  St  L  R  R  1st  1915  Gs.  20,481 

C  St  P  M  &  O  Ry  cons  1930  6s  34,142 

Cinn  H  &  D  Ry  gen  1939  41-^8  48,875 

Cinn  Ind  &  W  Ry  1st  &  ref 

1953  4s  .  49,507 

Cinn  S  &  C  Ry  cons  1st  1928 

5s  .  42,621 

C  Ter  &  Val  R  R  1st  1995  4s.  99,050 

Colo  &  So  Ry  1st  1029  4s.  .  .  .  186,250 

Flint  &  Pere  Marq  R  R  1st 

1920  6s  .  106,833 

Ind  D  &  West  Ry  1st  1935  5s.  104,507 

Kings  Co  El  Ry  1st  1949  4s.  .  44,497 

L  I  City  &  Flushing  R  R  cons 

1937  5s  .  24,513 

Mil  L  S  &  W  Ry  ext  &  imp 

1929  5s  .  49,566 

M  L  &  M  R  R  1st  cons  1919  5s  49,007 

M  &  St  Ij  Ry  Sioux  City  Jet 

1st  1927  7s .  50,127 

Missouri  Pac  Ry  ; 

Coll  trust  1917  5s .  50,979 

1st  coll  1920  5s .  51,078 

Mobile  &  O  R  R  1st  Mont  div 

1947  5s  .  46.317 

Mont  Cent  R  R  1st  1937  6s..  59,376 

N  C  &  St  L  Ry  cons  1st  1928 

5s .  QO  fiQ9 

N  Y  L  E  & 'w 'Ry  cons’  1st 

1920  7s  .  269,885 

Now  York  Rys  : 

1st  real  est  &  ref  1942  4s. .  17,064 

30-year  adj  1942  5s .  23,960 

No  Ohio  Ry  1st  1945  5s .  51,312 

No  Pac  Ry  prior  lien  &  land 

grant  1997  4s .  73,834 

No  Wis  R  R  1st  1930  6s .  51,114 

Ore  S’t  Line  R  R  1st  1946  5s  55.894 

Paterson  Ry  cons  1931  6s.  .  .  .  24,538 

Phila  &  Read  R  R  cons  1937  4s  90,000 

Rio  G  W  R  R  1st  trust  mtg 

1939  4s  .  109,256 

St  P  &  S  City  R  R  1st  1919  6s  107,035 

S  C  &  Ca  R  R  1st  1919  5s.  .  .  76,509 

Terre  Haute  &  Ind’polis  R  R 

cons  1st  1925  5s .  20,111 

Tex  &  Pac  R  R  cons  1st  2000 

5s .  45,251 

34th  St  C’town  Ry  1st  1996  5s  56,025 

Tol  &  O  Cent  Ry  gen  1935  5s,  49,470 

Ulster  &  Del  R  R  cons  1928  5s  49,896 

Wabash  R  R  1st  1939  5s .  101,329 

Western  Md  Ry  1st  1952  4s..  84,935 

Austria  : 

Government  gold  rente  4s..  2,260,818 

Government  paper  rente  4s.  18.161 

Government  July  rente  4s.  213,856 

Government  Kronen  rente  4s  233.306 

Prag-Dux  R  R  3s .  50,412 

E'lizabethbahn  R  R  4s .  67,731 

Dux-Bodenbach  R  R  3s.  .  . .  16,583 

Carl-Ludwigbahn  R  R  4s..  86,185 

Vienna  City  1908  4s .  130,759 

Vienna  City  1902  4s .  19,727 

Belgium  Govt  fund  3s .  2,353 

Germany  ; 

Government  loan  3V2S .  164,308 

Government  loan  SVzS .  700.139 

Government  loan  3s .  106.115 

C-overnnient  loan  3s .  59.563 

Hamburg  State  1908  4s...  61.966 

Prussia  cons  314s .  967.835 

Prussia  cons  314s .  534,236 

Wiirttemberg  State  314s.  • . .  8,533 

Wiirttemberg  State  314s....  31.894 

Wiirttemberg  State  31^s. . . .  439 


Par  value 

Market 

value 

Amortized 

value 

$25,000 

$25,2.50 

$25,368 

100,000 

117,000 

111,265 

20,000 

20,800 

20,481 

30,000 

36,300 

34,142 

50,000 

33,000 

33,000 

50,000 

43,500 

49,507 

42,000 

44.520 

42,621 

100,000 

92,000 

99,051 

200,000 

188,000 

186,250 

100,000 

105.000 

1 06,833 

100,000 

103,000 

104,507 

41,000 

34,850 

44,497 

24,000 

24,960 

24,513 

50,000 

53,500 

49,566 

50,000 

51,000 

49,007 

42,000 

51,660 

50,127 

50,000 

49,500 

50.979 

50,000 

49,000 

51.078 

50,000 

53,500 

46.317 

55,000 

68,200 

59,376 

100,000 

108,000 

99,692 

243,000 

281,880 

269,885 

20,000 

15,600 

17.064 

40,000 

22,800 

22,800 

50,000 

52,000 

51,312 

85,000 

83,300 

73.8.34 

45,000 

54,450 

51.114 

50,000 

54,500 

55,894 

25,000 

28.750 

24.5,38 

90,000 

89,100 

90,000 

140,000 

117.600 

1 09.256 

100,000 

109,000 

107,0.35 

75,000 

77,250 

76,509 

20,000 

21,200 

20,111 

50,000 

53.500 

45.251 

50,000 

50,000 

56,025 

50,000 

51,500 

49.470 

50,000 

52,000 

49.896 

100,000 

106.000 

101.329 

100,000 

84,000 

84,935 

2,269.568 

2,065,307 

2,065.307 

20;  230 

16,791 

16.791 

214.640 

178.151 

178,151 

242,760 

201,491 

201.491 

60,904 

45.069 

45,069 

66,640 

60,642 

60.642 

20,230 

14,566 

14,566 

86,099 

72,324 

72,322 

131,495 

113,086 

113,086 

20,230 

17,398 

17.. 398 

2,495 

1.971 

1,971 

158,508 

139,487 

139.487 

679,252 

597,742 

89,107 

597,742 

89.107 

114.240 

66,640 

51,979 

51,979 

63.070 

62,439 

62.439 

933,912 

821.842 

821.842 

614,080 

452,390 

452,390 

7,997 

7,197 

7,197 

29,845 

26,861 

26.861 

476 

428 

428 
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Book  value 


Wiirttemberg  State  ^VzS.  ..  $1,557 

Wiirttemberg  State  1,455 

Gotha  Grund  credit  X  4s..  49,043 

Mecklenburg  mtg  III  4s.  .  .  .  85,825 

Mecklenburg  mtg  IV  4s....  73,504 

Prus’n  Bodeia  credit  XIX  4s  97,871 

Prus’n  Boden  credit  XX  3%s  47,900 

West  Ger  Boden  credit  4s.  .  24,420 

H'gary  Govt  Einheitsrente  4s  47,528 

Sipain  : 

Interior  4s  .  34,501 

Interior  4s .  1,853 

Switzerland  ; 

Canton  of  Zurich  loan  1907 

4s .  77,003 

Canton  of  Zurich  loan  1909 

4s .  jg  3.18 

Canton  of  Schaffhausen  1907 

4s .  48,509 

Canton  of  St  Gallen  1907  4s  38.807 

Canton  of  Basle  loan  1907  4s  58,172 

Canton  of  Basell’d  1912  4i^s  19,090 

City  of  Zurich  loan  1901  4s  77,607 

City  of  Schaffhausen  1910  4s  19,429 

Sub’tion  to  Austrian  Govt  loan 
4  9/25S .  202,300 


Total* .  $10,017,649 


Market 

Amortized 

Par  value 

value 

value 

$1,595 

$1,435 

$1,435 

1,428 

1,285 

1,285 

47,600 

45,690 

45,690 

83,300 

79,968 

79,908 

71,400 

08,544 

68,544 

95,200 

91,392 

91,392 

47,600 

42,840 

42,840 

23,800 

23,562 

23,502 

f>2,598 

46,280 

46,280 

42,846 

36,419 

30,419 

2,255 

1,917 

1,917 

76,874 

75, .330 

75,3,36 

19,218 

18,642 

18,642 

48,046 

47,085 

47,085 

38.437 

37,668 

37,008 

57,656 

56,502 

56,502 

19,218 

19,026 

19,026 

76,874 

74,508 

74,568 

19,218 

18,834 

18,834 

202,300 

180,116 

186,110 

$10,003,106 

$9,313,972 

$9,248,505 

S CHE DU LB 
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HOME  LIFE  IFTSURANCE  COMPANY 


No.  25G  BROADWAY,  NEW  YORK 

[Incorporated  April  30,  1860;  commenced  business  May  1,  18601 
GEORGE  E.  IDE,  President  ELLIS  W.  GLADWIN.  Secretary 


CAPITAL 

Capital  paid  up  in  cash,  $125,000 


INCOME 

First  year’s  premiums,  without  deduction,  less 

$40,181.86  reinsurance .  $449,932  25 

Dividends  applied  to  purchase  paid-up  addi¬ 
tions  and  annuities  .  309,  045  37 

Matured  endowments  applied  to  purchase 

paid-up  insurance  and  annuities .  4,481  56 

Consideration  for  original  annuities  involving 

life  contingencies .  21,552  50 

Consideration  for  supplementary  contracts  in¬ 
volving  life  contingencies .  9,494  69 


Total  new  premiums . -  .  . . 

Renewal  premiums,  without  deduction,  less 

$41,640.32  reinsurance .  $3,  049,  189  76 

Dividends  applied  to  pay  renewal  premiums..  162,515  55 
Surrender  values  aplied  to  pay  renewal 

premiums  .  52  09 

Renewal  premiums  for  deferred  annuities....  17,034  74 


$794,506  37 


Total  renewal  premiums 


3,228,792  14 


Total  premium  income .  $4,023,298  51 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies  .  9,  055  00 

Dividends  left  with  company  to  accumulate  at  interest .  10,442  49 

Lnterest: 


Mortgage  loans  .  $350,  137  02 

Bonds  and  stocks .  599,598  52 

Premium  notes,  policy  loans  or  liens .  239,379  98 

On  deposits .  4,  646  07 

From  other  sources .  2,  187  69 


Total  . 

Discount  on  claims  paid  in  advance . 

Rent . 

Bank  balances  previously  charged  off . 

Gross  profit  on  sale  or  maturity  of  ledger 
assets,  viz.; 

Bonds .  $292  05 

Stocks  .  13,617  57 


1,  195,  949  28 
200  22 
98,576  22 
47  10 


13,909  62 
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Gross  increase,  hy  adjustment,  in  hook  value  of  ledger  assets. 


vi:s.  : 

Bonds  (including  $7,854.31  for  accrual  of  discount) .  $7,854  31 

Total  Income  . $5,359,332  75 

Ledger  Assets,  December  31,  1911 . 25,982,130  55 

Total  . $31,341,463  30 


DISBURSFIMENTS 

Death  claims  (less  $2,500  reinsurance) ,  $1,063,- 

066.13;  additions,  $241  .  $1,063,307  13 

Matured  endowments,  $289,368;  additions, 

$236,455.16  .  525,823  16 


Net  losses  and  matured  endowments .  $1,589,130  29 

Annuities  involving  life  contingencies .  46,637  08 

Surrender  values: 

Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes .  $788,543  59 

Applied  on  renewal  premiums .  52  09 


Total  . 

Dividends : 

Paid  in  cash,  or  applied  in  liquidation  of 

l-cans  or  notes .  $30,693  67 

Applied  to  pay  renewal  premiums .  162,515  55 

Applied  to  purchase  paid-up  additions  and 

annuities  .  309,  045  37 

Left  with  company  to  accumulate  at 

interest  .  10,  442  49 


788,595  68 


Total  .  512,697  08 

{Total  paid  policyholders .  $2,  937,  060  13) 

Investigation  and  settlement  of  policy  claims .  181  15 

Claims  on  supplementarj"  contracts  not  involving  life  con¬ 
tingencies  .  22, 598  29 

Dividends  and  interest  thereon  held  on  deposit  surrendered 

during  year .  2,  298  42 

Dividends  or  interest  to  stockholders .  15,000  00 

Commissions  to  agents: 

First  year’s  premiums,  $180,260.03;  re¬ 
newals,  $216,591.81  .  $396,  851  84 

Annuities,  original,  $1,007.88;  renewals. 


Total  .  399,111  69 

Commuted  renewal  commissions .  692  00 

Agency  supervision  and  traveling  expenses  of  supervisors....  35,367  25 

Branch  office  expenses  and  salaries .  88,  778  75 

Medical  examiners’  fees,  $25,231.84;  inspection  of  risks, 

$4,068.24  .  29,  300  08 

Salaries  and  all  other  compensation  of  officers  and  home  office 

employees  .  182,456  76 

Rent  .  30,000  00 

Advertising .  14,  988  13 

Printing  and  stationery .  12,662  37 

Postage,  telegraph,  teleph.one  and  express .  8,093  97 

Exchange .  368  90 
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Legal  expense .  $4,  100  00 

Furniture,  fixtures  and  safes .  5,  824  94 

Repairs  and  expenses  on  real  estate .  37,244  88 

Taxes  on  real  estate .  18,199  20 

State  taxes  on  premiums .  48,  447  62 

Insurance  department  licenses  and  fees .  8,420  96 

All  other  licenses,  fees  and  taxes,  including  $7,391.18  federal 

corporation  tax .  9,  819  81 

Miscellaneous  .  7,554  02 

Medico-actuarial  mortality  investigation .  1,847  09 

Expenses  paid  through  Association  of  Life  Insurance  Presi¬ 
dents  .  L  469  2C 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds .  18,987  75 

Gross  decrease,  hy  adjustment,  in  hook  value 
of  ledger  assets,  viz. : 


Bonds  (including  $11,695.39  for  amortization 

of  premiums)  . .  11,695  39 

-  73,076  79 


Total  Disbursements  . $4,013,950  15 


Balance  . . $27,327,513  15 


LEDGER  ASSETS 


Book  value  of  real  estate .  $1,500,000  00 

Mortgage  loans  .  7,  109,  125  00 

Loans  on  policies .  3,483,596  64 

Premium  notes  .  601,264  20 

Book  value  of  bonds,  $12,921,957,  and  stocks,  $1,332,032.57...  14,253,989  57 

Deposits  in  trust  companies  and  banks  not  on  interest .  67,879  45 

Deposits  in  trust  companies  and  banks  on  interest .  300,414  38 

Agents’  balances  (net) .  11,243  91 


Total 


$27,327,513  15 


NON-LEDGER  ASSETS 


Interest  due  and  accrued: 

Mortgage  loans  .  $28,  566  18 

Bonds  .  179,014  57 

Premium  notes,  policy  loans  or  liens .  13,950  08 

Other  assets .  500  00 


Total  .  2^2,030  83 

Rents  due  and  accrued .  4,  565  83 


New  business 

Renewals 

Gross  premiums  due  and 

unre- 

ported  . 

$202, 727 

60 

Gross  deferred  premiums... 

2C9,  511 

29 

Totals  . 

$472, 238 

89 

Deduct  loading  . 

111, 305 

02 

$33,575  01 

$360,  933 

87 

Net  uncollected  and  deferred  premiums .  394,508  88 


Gross  Assets 


$27,948,618  69 
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LiUi:^ 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents’  balances  .  $11,442  58 

Book  value  over  market  value  of  stocks  and 

over  amortized  value  of  bonds .  169,244  57 


Total  .  $180,687  15 


Admitted  Assets  . $27,767,931  54 


LIABILITIES',  SURPLUS  AND  OTHER  FUND'S 


Xet  present  value  of  all  policies  “  paid  for  ”  and  in  force  on 
December  31,  1912,  as  computed  by  New  York  Insurance 
Department  on  following  tables  of  mortality  and  rates  of 
interest,  viz.: 

Actuaries’  table  at  4%  on  life 
endowment  and  term  policies 
with  continuous  or  limited 
premiums  and  with  or  with¬ 
out  pure  endowment  or  re¬ 
turn  premium  feature,  par¬ 
ticipating  or  non-participat¬ 
ing  policies  issued  from 

1860-19'00  inclusive  .  $11,107,867 

Same  for  reversionary  addi¬ 
tions  .  258,411 

-  $11,366,278 

American  experience  table  at 
3V2%  on  policies  as  above, 
issues  1901-1907  inclusive..  $9,00^570 
Same  for  reversionary  addi¬ 
tions  .  2,  320,  150 

-  11.326,720 


American  experience  table  at 
3%  on  life  endowment  and 
term  policies  with  continu¬ 
ous  or  limited  premiums  and 
with  or  without  return  pre¬ 
mium  feature,  participating 
issues,  1894-1912  inclusive..  $1,877,540 
Same  for  reversionary  addi¬ 
tions  .  5, 327 


Xet  present  value  of  annuities 
(including  those  in  reduction 
of  premiums)  on  following 
tables  and  rates  of  interest, 
viz. : 


1,882,867 


Actuaries’  4%  .  $169,  851 

American  experience  3^%....  231,328 

McClintock  3y2%  .  154,872 


556,051 


Total  .  $25,131,916 

Deduct  net  value  of  risks  of  this  company  re¬ 
insured  in  other  solvent  companies .  164,257 


Net  reserve  (paid  for  basis) 


$24,967,659  00 
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Present  value  of  amounts  not  due  on  supplementary  contracts 

not  involving  life  contingencies . 

Liability  on  policies  cancelled  on  which  a  surrender  value  may 


be  demanded  . 

Lossses  and  claims: 

Death  losses  in  process  of  adjustment  or 

adjusted  and  not  due .  $2,459  95 

Death  losses  incurred,  no  proofs  received...  101,978  50 

Matured  endowments  due  and  unpaid .  3?>,  110  34 

Death  losses  and  other  policy  claims  resisted  5,  000  00 


$245,987  00 
3,980  59 


Total  policy  claims .  142,548  79 

Dividends  left  with  company  to  accumulate  at  interest  and 

accrued  interest  thereon .  28,  187  48 

Premiums  paid  in  advance,  including  surrender  values  so 

applied  .  25,  040  40 

Unearned  interest  and  rent  paid  in  advance .  120,408  85 

Commissions  to  agents,  due  or  accrued .  8,  330  24 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or 

accrued  .  1 , 200  00 

Medical  examiners’  fees,  $800;  legal  fees,  $2,138,  due  or  accrued  2,  938  00 

Estimated  amount  of  taxes  hereafter  payable .  55,511  07 

Dividends  or  other  profits  due  policyholders,  including  those 
contingent  on  payment  of  outstanding  and  deferred 

premiums  .  13,  503  91 

Dividends  declared  or  apportioned  to  annual  dividend  policies 

payable  to  policyholders  during  1913 .  109,  000  00 

Capital  .  125,  000  00 

Unassigned  funds  (surplus) .  1,917,903  55 


Total 


$27,767,931  54 


SCHEDULB  . 

Showing  present  value  of  amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared, 
or  held  awaiting  apportionment  upon  deferred  dividend  policies 


Year  of  Issue 


Prior  to  1893 

1893  . 

1894  . 

1895  . 

1896  . 

1897  . 

1898  . 

1899  . 

1900  . 

1901  . 

1902  . 

1903  . 

1904  . 

1905  . 

1906  . 

1907  . 


Totals 


10-year 

period 

15-year 

period 

20-year 

period 

Miscellaneous 

Total 

$19,122  27 
549  64 

$19,122  27 
174,225  67 

$4,382  68 

$16  32 

$169,277  03 

9,602  50 

24  79 

145,101  28 

604  93 

155,333  50 

5,908  04 

66  90 

197,990  60 

773  91 

204,739  45 

2,177  79 

41  95 

161,591  67 

253  32 

164,064  73 

1,453  55 

152,928  23 

866  80 

155,248  58 

659  10 

25,642  31 

148,080  03 

156  36 

174,537  80 

29  75 

24,811  24 

164,274  53 

1,495  76 

190,611  28 

250  98 

28,711  77 

167,107  36 

556  08 

196,626  19 

179  90 

26,933  27 

164,830  93 

1,131  45 

193,075  55 

29,729  67 

186,542  25 

71  09 

216,343  01 

18,183  88 

24,712  28 

190,769  74 

110  32 

233,776  22 

11,489  60 

18,933  61 

174,315  57 

277  58 

205,016  36 

7,882  81 

10,9  )6  83 

124,561  15 

360  22 

143,711  01 

9,165  15 
113  45 

10,801  30 
206  58 

96,372  19 

780  71 

117,119  35 
320  03 

$71,479  18 

$201,538  82 

$2,243,742  53 

$27,110  44 

$2,543,871  00 

3 
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BUSINESS  IN  THE 


In  force  December  31,  1911 . 

Issued  during  year . 

Totals . 

Ceased  to  be  in  force  during  year . 

In  force  December  31,  1912 . 

Losses  and  claims  : 

Unpaid  December  31,  1911 . 

Incurred  during  year . 

Totals . 

Settled  during  year  in  cash . 

Unpaid  December  31,  1912 . 

Premiums  collected,  without  deduction 


STATE  OF  NEW  YORK 


Number 

Amount 

8,182 

$17,924,381 

764 

1,757,746 

8,946 

$19,682,127 

518 

1,284,996 

8,428 

$18,397,131 

10 

$18,965 

112 

263,507 

122 

$282,472 

.  114 

258,932 

8 

$23,540 

.  $672,530 

Special  Deposit  Schedule  Showing  Deposits  or  Investments  Not  Held  for  the  Protec¬ 
tion  OP  ALL  the  Policyholders  of  the  Company 


State  or  Country 

Market  value 
of  deposit 

Liabilities  in 
such  State  or 
country 

Virginia . 

$11,400 

10,000 

20,000 

$504,441 

7,973 

255,595 

Panama  Canal  Zone . 

South  Carolina . 

T  otals . 

$41,400 

$768,009 

Gain  and  Loss  Exhibit 

INSURANCE  EXHIBIT 


Gross  premiums  received  during 

the  year . 

Deduct  gross  uncollected  and  de¬ 
ferred  premiums  of  the  previous 
year . 

Balance . 

Add  gross  uncollected  and  deferred 
premiums  December  31,  1912... 

Total . 

Deduct  gross  premiums  paid  in  ad¬ 
vance  December  31,  1912 . 

Balance . 

Add  gross  premiums  paid  in  aL 
vance  December  31  of  previous 
year . 

Gross  premiums  of  the  year . 

Deduct  net  premiums  on  the  same. 


Running  Expenses 


$4,023,298 

51 

499,159 

93 

$3,524,138 

58 

515,158 

41 

$4,039,296 

99 

25,640 

46 

$4,013,656 

53 

23,902 

14 

$4,037,558 

67 

3,222,138 

43 

Loading  on  gross  premiums  of  the 
year  (averaging  20.20  per  cent. 

of  the  gross  premiums) . 

Insurance  expenses  paid  during  the 

year .  . . 

Deduct  insurance  expenses  unpaid 
December  31  of  previous  year 
(including  $123,198.01  loading 
on  uncollected  and  deferred  pre¬ 
miums)  . 


$815,420  24 

$848,105  00 

189,224  49 


Balance 


Gain  in 
surplus 


Loss  in 
surplus 


$65.8,880  51 
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Add  insurance  expenses  unpaid  Gain  in 

December  31,  1912  (including  surplus 

$120,649.53  loading  on  uncol¬ 
lected  and  deferred  premium.s) .  .  $188,635  44 


Insurance  expenses  incurred  dur¬ 
ing  the  year .  $847,515  95 


Loss  from  loading 


Interest 

Interest,  dividends  and  rents  re- 
ce'ved  during  the  year  (less  $11,- 
695.39  amortization  and  plus 

$7,854.31  accrual) .  $1,290 ,*884  64 

Deduct  interest  and  rents  due  and 
accrued  December  31  of  previ¬ 
ous  year .  210,488  63 


Balance .  $1,080,396  01 

Add  interest  and  rents  due  and 

accrued  December  31,  1912.  .  .  .  226,596  66 


Total . .  $1,306,992  67 

Deduct  interest  and  rents  paid  in 

advance  December  31,  1912..  . .  120,468  85 


Balance .  $1,186,523  82 

Add  interest  and  rents  paid  in  ad¬ 
vance  December  31,  of  previous 
year .  112,970  11 

Interest  earned  during  the  year. .  .  $1 , 299,493  93 

Investment  expenses  paid  during 

the  year .  $96,823  77 


Investment  expenses  incurred  dur¬ 
ing  the  year .  96,823  77 


Net  income  from  investments.  ...  $1 ,202,670  16 

Interest  required  to  maintain  re- 
serv’e .  916,759  00 


Gain  from  interest 


$285,911  la 


Mortality 

Expected  mortality  on  net  amount 

at  risk .  $1,032,528  13 

Death  losses  paid  during  the  year.  $1,063,307  13 
Deduct  death  losses  unpaid  De¬ 
cember  31  of  previous  year .  140,208  09 


Balance .  $923,099  04 

Add  death  losses  unpaid  December 

31,  1912 .  109,438  45 

Death  losses  incurred  during  the 
year,  including  the  commuted 
value  of  instalment  death  losses  $1,032,537  49 
Deduct  terminal  reserv'es  released 

by  death  of  insured .  396 , 158  00 


Actual  mortality  on  net  amount  at 

at  risk .  636,379  49 


Gain  from  mortality .  396,148  64 


Expected  disbursements  to  annui¬ 
tants  . 

Deduct  reserve  expected  to  be  re¬ 
leased  by  death . 

Net  expected  disbursements  to  an¬ 
nuitants . 

Actual  annuity  claims  incurred .  .  . 
Deduct  reserves  released  by  death 
of  annuitants . 

Net  actual  annuity  claims  incurred 

Loss  from  annuities . 


Annuities 

$45,203  00 
17,429  00 


$46,637  08 
7,802  00 


$27,774  00 


38,835  08 
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Surrenders,  Lapses  and  Changes 


Terminal  reserves  on  policies  and 
additions  surrendered  for  cash 


value  during  the  year .  S8(U,305  00 

Deduct  amount  paid  on  the  same.  809,970  65 


Gain  during  the  year  on  .=aid  poli¬ 
cies  surrendered  for  cash. . . 

Terminal  reserves  on  policies  on 
account  of  which  extended  in¬ 
surance  was  granted  during  the 

year .  $22 , 690  00 

Deduct  indebtedness  and  initial 
reserves  on  said  extended  insur¬ 
ance  .  .  17,461  59 


Gain  during  the  year  on  extended 

in.surance . .  . . 

Terminal  reserves  on  policies  ex¬ 
changed  during  the  year  for 

paid-up  insurance . $49,751  00 

Deduct  indebtedness  and  initial 
reserves  on  said  paid-up  insur¬ 
ance .  45,758  11 


Gain  during  the  year  on  said  paid- 

up  insurance . . 

Loss  from  changes  and  restoration 

made  during  the  year .  $43,490  33 

Gain  during  the  year  from  reserves 
released  on  lapsed  policies  on 
which  no  cash  value,  paid-up  or 
extended  insurance  was  allowed. 


$51 -,334  35 


5,228  41 


3,982  89 


99,708  00 


Total . .  . 

Decrease  during  the  year  in  unpaid 
surrender  values . 


$160,253  65 
1,621  69 


Gain  in 
surplus 


Total  gain  during  the  year 
from  surrendered  and 
lapsed  policies . 


$161,875  34 


$118,385  01 


Los.s  in 
surplus 


Dividends 


Dividends  paid  stoclcholders . 

Dividends  paid  policyholders  in  cash,  $30,693.67; 
left  with  the  company  to  accumulate,  $10,442.49 

Dividends  applied  to  pay  renewal  premiums . 

Dividends  applied  to  purchase  paid-up  additions 

and  annuities . 

Increase  in  unpaid,  deferred,  apportioned  and  pro¬ 
visionally  ascertained  dividends . 

Decrease  in  suri)lu3  on  dividend  account . 


$15,000  00 

$41,136  16 
162,515  55 

309,045  37 

111,626  42 

624,323  50 


Profit  and  Loss  (Excluding  Investments) 

Carried  to  profit  account .  47  10 


Losses: 

Decrease  in  book  value 


INVESTMENT  EXHIBIT 
Real  Estate 


61,381  10 


Gains: 

Profits  on  sales  or  maturity 


Stocks  and  Bonds 


Losses: 

Loss  on  sales  or  maturity .  $18,987  75 

From  change  in  difference  between  book  and 

market  value  during  the  year .  14 , 349  07 


Total  loss  carried  in _ 

Gain  from  assets  not  admitted 


13,909  62 


3,136  80 


33,336  82 
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Miscellaneous 

Gain  in  Loss  in 

Burplua  surplus 

Loss  on  account  of  methorl  of  valuation  of  dividend 

endowment  accumulations .  $7,616  00 


Total  gains  and  losses  in  surplus  during  the 

year .  $817,538  33  $784,814  51 


Surplus 


Surplus  December  31 ,  1011 .  .§1,885,179  73 

Surplus  December  31,  1912 .  1,917,903  55 

Increase  in  surplus .  32,723  82 

Totals .  $817,538  33  $817,5.38  3.3 


General  Interrogatories  Regarding  Gain  and  Loss  Exhibit 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminary  term,  the 
modified  preliminary  term  or  the  select  and  ultimate  basis? 

A.  The  full  level  premium  reserve  system. 

Q.  Has  the  company  ever  issued  both  non-participating  and  participating  policies? 

A.  Yes.  Non-participating  prior  to  January  1,  1907. 

Q.  Does  the  company  at  present  issue  both  non-participating  and  participating  policies? 

A.  The  company  at  present  issues  only  participating  policies. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately  amounts 
of  annual  dividend  business  and  deferred  dividend  business  respectively. 

A.  Deferred  dividends  (annual  apportionment),  $42,225,993;  annual  dividends,  $54,382,642; 
non-participating,  $14,038,510. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  No. 

Gains  (deducting  losses)  of  the  company  for  the  year  of  statement  attributable  to  policies  written 
after  December  31,  1906,  none. 

Q.  What  is  the  excess,  if  any,  of  the  company’s  policy  reserve,  as  reported  in  this  statement, 
over  such  reserve,  computed  on  the  basis  of  the  legal  minimum  standard  provided  by  section  84 
of  the  New  York  Insurance  Law? 

A.  $375,849. 


Schedule  Showing  Premiums,  Margins  and  Expenses  for  the  First  Year  of 

Insurance 

(See  New  York  Insurance  Law,  Section  97) 

Total  first  year’s  premiums .  $4.50.897  84 


Margins  on  business  issued  and  paid  for  in  1912 
and  in  force  December  31.  1912  : 

Loadings  on  first  year’s  premiums  actually  collected 

in  1912  on  business  in  force  December  31,  1912..  $99,831  32 

Deduct  loadings  on  instalments  of  first  year’s  pre¬ 
miums  deferred  or  due-and-uureported  December 
81,  1911  .  11,071  96 


Balance .  $88,759  36 

Add  loadings  on  instalments  of  first  year’s  premiums 

deferred  or  due-and-unreported  December  31,  1912  11,319  90 


Total  loadings  . .  •  $100,079  26 

Mortality  gains  (by  “Select  and  Ultimate”  method)  on  policies 
issued  and  paid  for  in  1912  on  business  In  force  December  31, 

1912  .  .  .  .  .  136,249  22 

Total  margins  on  business  issued  and  paid  for  in  1912 .  $236,328  48 

Margins  on  paid  for  business  issued  and  terminated  in  1912  ; 

Full  gross  premiums  received  $5,578.73  (including  $1,430.33  loading) 
less  the  net  cost  of  insurance  at  select  rates  for  time  the  policy 
was  in  force .  4,809  87 

Total  margins  .  $241,138  35 


Commissions  on  first  year’s  premiums  actually  dis¬ 
bursed  in  1912 .  $180,260  03 

Deduct  commissions  reported  as  to  be  iiaid  on  instal¬ 
ments  of  first  year’s  premiums  deferred  or  due- 
and-unreported  December  31,  1911 . •• .  18,973  10 


Balance 


$161,286  93 


1912] 


Home  Life  Insurance  Company 


71 


Add  commissions  to  be  paid  on  instalments  of  first 
year’s  premiums  deferred  or  due-and  unreported 
December  31,  1912 .  $19,428  28 


Total  first  year’s  commissions .  $180,715  21 

Medical  examinations  and  inspections  of  proposed 
risks  ; 

Actual  disbursements  on  this  account  in  1912 .  $29,300  08 

Deduct  amounts  reported  as  incurred  but  unpaid  on 

this  account  December  31,  1911 .  155  00 


Balance .  $29,145  08 

Add  amounts  incurred  but  unpaid  on  this  account 

December  31,  1912 .  800  00 


Total  medical  and  inspection  fees .  29,945  08 


Total  expenses  chargeable  to  the  procurement  of  new  business 


as  specified  in  section  97,  New  York  Insurance  Law .  $210,660  29 

Excess  of  margins  over  expenses .  $30,478  06 


Premiums,  Margins  and  Expenses  for  the  Company’s  Total  Business 
Total  premiums  of  the  year .  $4,037,558  67 

Total  loadings  (excess  of  gross  premiums  over  net  premiums  by 
standards  adopted  by  the  company  under  section  84)  on  premiums 

of  the  year .  $815,420  24 

Mortality  gains  as  per  Part  I  of  this  schedule .  139,628  76 


Total  margins  allowed  by  section  97,  New  York  Insurance  Law  $955,049  00 
Total  expenses  Incurred  by  the  company  in  1912 
(including  total  first  year’s  expenses  as  shown  in 

Part  I  of  this  schedule) .  $944,339  72 

Deduct  actual  investment  expenses  (not  exceeding 
14  of  1  per  cent,  of  mean  invested  assets)  plus 
taxes  on  real  estate  and  other  outlays  exclusively 
in  connection  with  real  estate .  96,823  77 


Total  insurance  expenses  for  1912  directly  paid  or  incurred  by 

the  company .  847,515  95 


Excess  of  total  margins  over  total  insurance  expenses....  $107,533  05 


Schedule  of  Real  Estate  Owned,  Classified  by  States 


State 

Book  and 
market  value 

New  York . 

$1,500,000 

Schedule  of  Mortgages  Owned,  Classified  by  States 

State 

Amount  of 
principal 
unpaid 

Colorado . 

$109,500 

15,000 

115,000 

341,250 

4,200 

13,250 

3,500 

0,452,825 

9,600 

5,000 

40,000 

Connecticut .  . 

District  of  Columbia . 

Georeia .  . 

Minnesota . 

Missouri . 

New  .Jersey . 

New  York . 

Ohio. . .  . 

South  Carolina .  . 

South  Dakota . 

Total .  . 

$7,109,125 
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OF 

Bond.s  and 

Stocks  Owned 

Market 

Amortized 

Bonds : 

Book  value 

Par  value 

value 

value 

United  States  reg  1925  4s.. 

$11,554 

$10,000 

$11,400 

$11  .554 

N  Y  State  high  imp  1958  4s. 

109,023 

100,000 

101,000 

109,023 

Dillon  (S  C)  1952  5s . 

15,000 

16,000 

15,000 

15  000 

Lancaster  Co  (S  C)  1952  5s 

48,767 

47;000 

48,410 

48  767 

Mon  Co  N  J  school  1921  5s. 

10,318 

10,000 

10^500 

10  318 

N  Y  City  Corp  stock  1936  4s 

102,155 

100,000 

96,000 

102,155 

N  Y  City  corp  stk  1960  4^As 

10,234 

10,000 

10,000 

10,234 

Rich  Co  (SC)  sch  1932  5s 

20,620 

20,000 

20,600 

20,620 

A  T  &  S  Fe  Tr  s  1  1958  4s 

191,524 

200,000 

182,000 

19L524 

AT&SPC&Als  1962  41/38 

50,988 

50,000 

50,000 

50,98.8 

A  T  &  S  Pe  gen  mtg  1995  4s 

150,000 

150,000 

145,500 

150.000 

Atl  Av  Bklyn  g  c  mtg  1931  5s 

53,373 

50,000 

51,500 

53.373 

Atl  C  L  1st  cons  mtg  1962  4s 

96,864 

100,000 

95,000 

95.864 

Balt  &  0  prior  lien  1925  31/2S 

144,975 

160,000 

138.000 

144.975 

B  S  (C  &  0)  1st  mtg  1944  4s 

44.232 

50,000 

43,000 

44.232 

Bklyn  City  1st  c  m  1941  53 

53,825 

50,000 

51,000 

53,825 

B  City  &  N  1st  c  m  1939  5s 

54,091 

50,000 

50,000 

54.091 

B  Q  Co  «&  S  1st  mtg  1941  5s 

27,039 

25,000 

24,750 

27.039 

E  R  &  P  gen  mtg  1937  5s.  . 

113,195 

100,000 

109.000 

113,195 

Can  So  1st  mtg  ext  1913  6s 

50,000 

50,000 

50,000 

50,000 

Can  So  2d  mtg  1913  5s.... 

50,000 

50,000 

50,000 

50,000 

Car  C  &  0  1st  mtg  1938  5s. . 

95,323 

100,000 

98,000 

95.323 

Cent  R  R  of  N  J  g  m  1987  5s 

60,581 

50,000 

59,500 

60.581 

Cent  Pac  1st  ref  mtg  1949  4s 

97,965 

100,000 

95,000 

97.965 

C  &  0  gen  mtg  1992  4i/4s.. 

305,847 

300,000 

300,000 

305.847 

C  B  &  Q  “  Ill  div  ”  1049  31/28 

46,216 

50,000 

43,000 

46.216 

C  B  &  Q  gen  mtg  1958  4s.  .  . . 

193,598 

200,000 

190,000 

193,598 

C  &  B  Ill  g  c  mtg  1937  5s.  . 

50,423 

50,000 

53,500 

50.423 

Chic  Gt  West  1st  mtg  1959  4s 

178,078 

200,000 

152,000 

178.078 

Chic  Ind  &  So  1956  4s . 

91,235 

100,000 

92,000 

91.2.35 

C  R  I  &  P  0  Co  ea  1914  41/38 

24,914 

25,000 

24,750 

24.914 

C  R  I  &  P  0  Co  ea  1915  IVsS 

49,781 

50,000 

49,500 

49.781 

C  R  I  &  P  ecLuip  1914  4%s.. 

14,782 

15,000 

14,850 

14.782 

C  R  I  &  P  eauip  1915  4%s.. 

4,905 

5,000 

4,950 

4.905 

C  R  I  &  P  eliuip  1915  4%s.. 

9,769 

10,000 

9,900 

9.769 

C  R  I  &  P  equip  1916  41/2S.. 

4,863 

5,000 

4,900 

4.863 

C  R  I  &  P  equip  1916  4i^s.. 

9,687 

10,000 

9,800 

9.687 

C  R  I  &  P  equip  1917  4i^s.. 

24,119 

25,000 

24,500 

24.119 

CRI&Plst&rm  1934  4s 

182.526 

200,000 

174,000 

182.626 

C  R  I  &  P  coll  t.r  ‘1002  4s.  .  .  . 

81,528 

100,000 

66,000 

81,528 

Chic  &  W  Ind  c  mtg  1952  4s 

181,270 

200,000 

178,000 

181.270 

C  0  &  G  cons  mtg  1952  5s. 

108,336 

100,000 

106,000 

108,336 

C  C  C  &  St  L  div  1st  mtg 

coll  tr  1990  4s . 

91,888 

100,000 

92,000 

91.888 

CCC&StLgm  1993  4s 

195,508 

200,000 

184,000 

195.508 

Col  &  So  r  &  e  mtg  1935  4%s 

198,618 

200,000 

188,000 

198.618 

D  &  II  conv  deb  1916  4s.... 

10,000 

10,000 

9,700 

10,000 

D  &  II  1st  &  ref  mtg  1943  4s 

147,427 

160,000 

148.500 

147.427 

Den  City  T  1st  &  ref  1933  5s 

47,362 

50,000 

46,000 

47.362 

Detroit  T  &  T  1  m  1961  4%s 

99,420 

100,000 

99.000 

99.420 

E  T  V  &  G  cons  mtg  1956  5s 

116,754 

100,000 

109.000 

116.764 

Erie  R  R  prior  lien  1996  4s. 

88,393 

100,000 

87,000 

88.393 

E  &  Ind  1st  c  mtg  1926  6s 

109,475 

100,000 

108,000 

109.475 

E  &  T  II  1st  gen  mtg  1942  os 

106,322 

100,000 

100,000 

106.322 

E'  &  P  M  1st  c  mtg  1920  4s 

50.362 

50,000 

46,500 

50.362 

Flint  &  Pere  Marq  1920  6s  , 

54,669 

50.000 

52,600 

54.669 

G  T  Ry  of  Can  eq  1919  4y2S 

5,9.38 

6,000 

5,940 

5.938 

G  T  Ry  of  Can  eq  1919  41/33 

17,793 

18,000 

17,820 

17.793 

G  T  Rv  of  Can  eq  1920  4%s 

15,805 

16,000 

15.840 

15.805 

G  T  Ry  of  Can  eq  1920  4i/^s 

3,948 

4,000 

3,960 

3.948 

G  T  Ry  of  Can  eq  1922  4%s 

5,920 

6,000 

5,940 

5.920 

Gt  Nor  Ry  Co  1st  &  ref  mtg 

1961  4%s  . 

101,608 

100,000 

100,000 

101.608 

Hock  Val  ist  c  m  1999  4%s 

101.547 

100,000 

101,000 

101.547 

Ill  Cent  rfdg  mg  1955  4s.  .  .  . 

100,000 

100,000 

96,000 

100.000 

Interborough  R  Tr  1952  5s.. 

103,872 

100,000 

104,000 

103.872 

K  &  Mch  Ry  2d  mtg  1927  5s. 

48,250 

60,000 

49.500 

48,250 

Kings  Co  El  1st  mg  1949  43. 

80,251 

100,000 

85.000 

86,251 

L  Erie  &  W  2d  mg  1941  5s.  . 

114,129 

100,000 

103,000 

114,129 

L  V  Ter  1st  mg  1941  5s.  .  . . 

53.631 

50.000 

56,000 

53.631 

L  I  gen  mg  1938  4s . 

93.939 

100,000 

94.000 

93.939 

L  Ang  Pac  Co  1st  rfg  1950  43 

87,148 

100,000 

86,000 

87.148 

L  &  N  &  So  it  Mon  cl  1952  4s 

94,143 

100,000 

89,000 

94.143 

L  &  N  A  K  &  C  dv  cns  mtg 

19i55  4s . 

88,944 

100.000 

92.000 

88.944 

Manhat'n  Ry  cons  mg  1990  4s 

48.286 

50,000 

47.000 

48.286 

&  St  L  1st  cons  mg  1934  5s 

55,793 

50,000 

49.000 

55,793 

M  &  St  L  1st  rfg  mg  1949  4s 

91,083 

100,000 

63,000 

91.083 
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M  St  P  &  S  Ste  M  1038  4s.  .  $100,320 

M  St  P  &  S  S  Marie  Ry  & 

Cen  Ter  Ry  1st  mg  Chic 

Ter  skg  fd  1941  4s .  90,105 

Minn  St  Ry  &  St  P  Cy  Ry 

1928  5s  .  105,534 

Mo  Kan  &  Tex  2d  mg  1990  4s  165,858 

Mo  Pac  3d  mg  1938  4s .  147,012 

Mobile  &  O  1st  mg  1927  6s..  120,103 

Nassau  Elec  1st  mg  1944  5s.  151,064 

Newark  Pass  1st  cons  mtg 

1930  5s .  55,250 

N  Y  C  &  II  R  1997  31/28....  92,317 

N  Y  Ch  &  St  L  1st  m  1937  4s  148,846 

N  Y  L  &  W  2d  cns  m  1923  5s  98,815 

N  Y  O  &  W  1st  In  nts  1915  5s  50,575 

N  Y  O  &  W  1st  1  nts  1915  5s  50,660 

N  Y  O  &  W  rfdg  mg  1992  4s  104,423 

N  Y  Kys  rl  est  &  rfg  1942  4s  40,050 

N  Y  llys  ad  income  1942  5s  54,000 

N  Y  W  &  Bos  1st  m  1946  41/28  97,799 

Norf  &  W  im  &  ex  In  1934  6s  124,413 
No  Me  Seapt  R  R  &  Term  1st 

mg  1935  5s .  52,735 

Nvvestn  Ter  Ry  1st  m  1926  5s  46,246 

Ore  El  Ry  Co  1st  m  1933  5s.  98,139 

Ore  R  R  &  Nav  cns  m  1946  4s  102,609 

Penna  R  R  conv  1915  SVzS.  .  .  49,499 

Pittsb  &  W  1st  mg  1917  4s.  98,946 

Rome  Watert’n  &  Ogdensburg 

1st  cons  mg  1922  5s .  104,086 

St  L  I  M  &  So  gn  con  &  land 

gr  1931  5s  .  109,753 

St  L  &  S  Francisco  eq  1916  5s  50,345 

St  L  &  S  Francisco  eq  1916  5s  50,399 

St  Ij  &  S  Francisco  eq  1916  5s  100,000 

St  Ij  &  S  F  rfg  mg  1951  4s  86,960 

St  li  &  S’westn  1st  m  1989  4s  49,300 

St  P  M  &  Man  cn  m  1933  6s.  256,258 

Seabrd  Air  Le  1st  m  1950  4s  90,286 

Seabrd  Air  Le  rfg  m  1959  4s.  82,821 

Second  Av  1st  cns  mg  1948  53  55,222 

So  Ry  1st  cons  mg  1994  5s..  215,319 

So  Pac  Co  S  Fran  Term  1st 

1st  mg  1950  4s .  91.275 

So  Pac  rfg  1955  4s .  142,770 

Steinway  Ry  1st  mg  1922  6s  54,975 

Texas  &  Pa  1st  mtg  2000  5s  216,908 

Union  Elv  Chic  1st  m  1945  5s  30,000 

Union  Pac  1st  m  r  r  &  land 

grant  1947  4s .  202,254 

Union  Pac  1st  lien  &  rfg  mg 

2008  4s  .  144,426 

Wabash  1st  mtg  1939  5s....  156,704 

W  Maryland  Ry  1  m  1952  4s  86,813 

Adams  Ex  Co  coll  tr  1948  4s  95,351 

Armour  &  Co  rl  est  1st  mg 

1939  41/28 .  95,739 

Atlas  Portland  Cement  Co  1st 

mtg  1925  6s .  107.130 

Brooklyn  Union  Gas  Co  1st 

cons  mg  1945  5s .  110,775 

Central  Union  Gas  Co  1st  mg 

1927  5s .  105,174 

Commer’l  Cable  1st  m  2.397  4s  95,782 

Corn  Products  Refining  Co  1st 

mg  19.34  5s .  96,351 

Edison  Elec  Ill  Co  Brooklyn 

1st  cons  m  1939  4s .  97,473 

Equitable  Gas  Light  Co  1st 

cons  mg  1932  5s .  55,156 

Hoboken  Ferry  Co  1st  mg 

1946  5s .  54,26.3 

Ind  Steel  Co  1st  m  1952  5s..  101,202 

Kings  Co  Elec  Lt  &  Power  Co 

1997  6s .  59,268 
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Market  Amortized 


Par  value 
$100,000 

value 

$96,000 

value 

$100,320 

100,000 

96,000 

96,105 

100,000 

200,000 

150,000 

100,000 

140,000 

104,000 

160,000 

142,500 

117,000 

144,200 

105,534 

1 65,858 
147,012 
120,10.3 
151,064 

50,000 

100,000 

150,000 

100,000 

50,000 

50,000 

100,000 

50,000 

100,000 

100,000 

100,000 

53.500 
87,000 

160,000 

105,000 

50.500 
50,500 
95,000 
39,000 
67,000 
98,000 

123,000 

55.250 
92,317 
148.846 
98.816 
,50  ,575 
50.660 
104,423 
40,050 
54.000 
97.799 
124,413 

50,000 

50.000 

100,000 

100,000 

50,000 

100,000 

51.500 
43,000 
99,000 
94,000 

48.500 
97,000 

52.735 

46.246 

98.1.39 

102.609 

49.499 

98,946 

100,000 

106,000 

104,086 

100,000 

50,000 

50,000 

100,000 

100,000 

50,000 

200,000 

100,000 

100,000 

50,000 

200,000 

105,000 

50,000 

50,000 

100,000 

75,000 

44,500 

244,000 

86,000 

79,000 

20,000 

212,000 

109.753 
50.345 
50.399 
100.000 
86  960 
49.300 
256,258 
90.286 
82.821 
20,000 
215,319 

100,000 

150.000 

50,000 

200,000 

30,000 

88,000 

139,500 

51  000 
214,000 
24,000 

91.275 
142  7Tn 
54.975 
21  6,908 
30,000 

200,000 

198,000 

202,254 

150,000 

150.000 

100,000 

100,000 

144,000 

159,000 

84,000 

84,000 

144,426 
156.704 
86.813 
95,. 351 

100,000 

92,000 

95.7.39 

100,000 

103,000 

107.130 

100,000 

106,000 

110,775 

100.000 

100,000 

10.3.000 

83,000 

105.174 

95.782 

100,000 

94,000 

96.351 

100,000 

89,000 

97,473 

50,000 

53.000 

55 . 1 ,5  6 

,50.000 

100.000 

5.3.000 

101,000 

54.263 

101.202 

50,000 

56,500 

59,268 
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Bonds ; 

Kings  Co  Lighting  Co  1st  rfg 

rag  19i54  5s . 

Lehigh  &  Wilkes-Barre  Coal 

Co  cons  mg  1925  4s . 

Morris  &  Co  1st  mg  1939  4V2S 
Nat’l  Tube  Co  1st  mg  19'52  5s 
N  Y  N  J  Tel  Is#  m  1920  5s 
N  Y  &  Queens  Elec  Lt  &  Fwr 
Co  1st  cons  mg  1930  5s.  .  . 
N  Y  Tel  1st  &  gn  m  1939  4i/^s 
Pac  Pr  &  Lt  1st  &  rfg  mtg 

1930  5s .  .  . 

Rogers-Brown  Iron  Co  1st  & 

rfdg  mtg  1929  6s . 

Stand  Gas  Co  1st  mg  1030  5s 
Westchester  Ltg  Co  1st  mg 

1950  5s . 7 

Western  El  Co  1st  m  1922  5s 
Western  Union  Tel  Co  coll  tr 

1938  5s  . 

W  U  Tel  Co  fdg  &  rl  est  mg 
1950  4yzS . 


Book  value 

Par  value 

Market 

value 

$99,000 

$100,000 

$100,000 

144,328 

45,130 

100,513 

51,598 

150,000 

50,000 

100,000 

50,000 

148,500 

44,000 

99,000 

51,000 

102,309 

99,084 

100.000 

100,000 

101,000 

97,000 

93,604 

100.000 

94,000 

47,774 

42,816 

50,000 

40,000 

46,500 

42,000 

207,642 

149,184 

200.000 

150,000 

210.000 

153,000 

26,904 

25,000 

25,250 

153,466 

150,000 

142,500 

Stocks : 

6000  Brooklyn  City  . . 

200  Chic  &  Eastern  Ill  pfd. 
500  Chic  Mil  &  St  P  pfd... 
500  Chic  &  Northwestern.. 
300  Delaware  &  Hudson... 
500  Manhattan  Elevated  . . 

500  N  Y  C  &  H  R . 

500  N  Y  Chic  &  St  L  1st  pfd 

1800  Pennsylvania . 

80  American  Ex  Nat  Bk.. 
100  Brooklyn  Trust  Co.... 
100  Corn  Exchange  Bank.. 
300  Nat  Bk  of  Commerce. . 

200  American  Ex  Co . 

700  Am  Tel  &  Tel  Co . 

1000  Brooklyn  Union  Gas  Co 
1000  Consolidated  Gas  Co... 
600  Mackay  Cos  pfd . 

Totals . 


142,359 

60,000 

97,200 

28,025 

20,000 

21.400 

63,130 

50.000 

70.000 

67,128 

50,000 

69.000 

46,400 

30,000 

49.800 

70.800 

50.000 

6.5.500 

60.598 

50,000 

54,.500 

56.567 

50.000 

51,500 

102,440 

90,000 

109.800 

11,954 

8,600 

20,210 

40,045 

10,000 

49.800 

36,927 

10.000 

32,000 

45,847 

30,000 

60.000 

38,333 

20,000 

32.600 

92.597 

70  000 

98  700 

198,500 

100,000 

142,000 

194,132 

100,000 

140.000 

36,250 

50,000 

34,000 

$14,253,990 

$13,825,600 

$13,680,470 
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Amortized 

value 

$99,000 

144,328 

45.130 

100,513 
51, .598 

102.309 

99,084 

93,604 

47  774 
42,816 

207  642 
149,184 

26,904 

153,466 


Market 

value 

97,200 

21.400 

70,000 

69.000 

49.800 

6.5.500 

54.500 

51.500 
109.800 

20.210 
49.800 
32.000 
60  000 
32.000 
OQ  TOO 

142,000 

140.000 

34,000 


$14,084,745 


Schedule 

Showing  balance  December  31,  and  largest  balance  carried  in  each  bank  or  trust  company  during  each  month  of  the  year  1912 
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Shoiving  all  salaries,  compensation  and  emoluments  of  whatever  amou7it  received  in  the  year  1912,  by  officers  and  directors,  and,  where  the  same 

amounted  to  more  than  $5,000,  by  any  person,  firm  or  corporation 
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Deferred  Dividends  Paid  in  1912  Per  $1,000  of  Insorance 


Kind  of  Policy 

Age  at  Issue,  25 

Age  at  Issue,  35 

15-tear  period 

20-yEAR  period 

20-year  period 

Annual 

premium 

Dividend 

Annual 

premium 

Dividend 

Annual 

premium 

Dividend 

Ordinary  life . 

$27  10 

$134  84 

10-paj'ment  life . 

15-Davment  life . 

' ’$33'i6 

$81  45 

$42  43 

$96  71 

2()-payment  life . 

27  19 

109  88 

34  08 

137  12 

Ordinary  life. . . 
10-payment  life 
20-payment  life 


Age  at  Issue,  45  Age  at  Issue,  55 


$38  00 

$178  04 

67  32 

180  82 

45  03 

209  93 

Deferred  Dividends  Paid  in  1912  Per  $1,000  of  Insurance 


Kind  of  Policy 

Age  at  Issue,  35 

10-TEAR  Period 

15-year  period 

20-year  period 

Annual 

premium 

Dividend 

Annual 

premium 

Dividend 

Annual 

premium 

Dividend 

10-year  endowment  assur¬ 
ance  . 

$107  34 

$130  94 

•  ••••••« 

20-year  endowment  assur¬ 
ance  . 

•  ••••••• 

$49  47 

$191  35 

lO-year  endowment  assur¬ 
ance . 

$110  81 

15-year  endowment  assur¬ 
ance . 

20-year  endowment  assur¬ 
ance . 

$147  14 


Age  at  Issue,  45 


$73  80 


$188  77 


$55  06 


$230  84 
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MANHATTAiN'  Li^i:  Ia’suraj^ce  Company  [1912 


THE  MAHHATTAH  LIFE  TNSTTRAHCE  COMPANY 


No.  66  BROADWAY,  NEW  YORK 

[Organized  and  commenced  business  August  1,  18.50] 

MORRIS  W.  TORREY,  President  MELVIN  DE  MOTT,  Secretarj 


CAPITAL 

Capital  paid  up  in  cash,  $100,000 


INCOME 

First  year’s  premiums,  without  deduction,  less 

$4,670.43  reinsurance .  $159,  474  78 

Surrender  values  applied  to  pay  first  year’s 
premiums  .  2,  416  35 


Total  first  year’s  premiums  on  original 

policies  .  $161,  891  13 

Dividends  applied  to  purchase  paid-up  addi¬ 
tions  and  annuities .  6,218  19 

Consideration  for  original  annuities  involving 

life  contigencies  .  2,  994  68 

Consideration  for  supplementary  contracts  in¬ 
volving  life  contingencies .  4,  179  17 


Total  new  premiums .  $175,283  17 

Renewal  premiums,  without  deduction,  less 

$22,849.42  reinsurance  .  $1,  890,  316  96 

Dividends  applied  to  pay  renewal  premiums..  63,854  40 
Surrender  values  applied  to  pay  renewal  pre¬ 
miums  .  1,556  91 


Total  renewal  premiums .  1,955,728  27 


Total  premium  income .  $2,131,011  44 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies  .  11,550  00 

Dividends  left  with  company  to  accumulate  at  interest .  2,  047  76 

Interest : 


Mortgage  loans  .  $402,  928  22 

Bonds  and  stocks .  171,095  70 

Premium  notes,  policy  loans  or  liens .  191,987  77 

On  deposits  .  9,  227  83 

From  other  sources .  3,339  87 


Total  .  778,579  39 

Rent  .  262,405  34 

Agents’  balances  previously  charged  off .  27  32 


Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  .  $4,  945  75 

Bonds  .  4,627  00 

-  9,572  75 
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Gross  increase,  hy  adjustment,  in  hook  value  of  ledger  assets, 
viz. : 

Bonds  (including  $3,373  for  accrual  of  discount) . 


$3,373  00 


Total  Income  . 

Ledger  Assets,  December  31,  1911 


$3,198,566  99 
21,268,120  54 


Total 


. $24,466,687  53 

DISBURSEMENTS 


Death  claims  (less  $10,000  reinsurance),  $1,- 


251,714.51;  additions,  $3,618 .  $1,255,332  51 

Matured  endowments  .  148,  437  00 


Xet  losses  and  matured  endowments . 

Annuities  involving  life  contingencies . . 

Premium  notes  and  liens  voided  hy  lapse,  less  $11,862,01 
restorations  . 


$1,403,769  51 
9, 102  02 

7,653  62 


Surrender  values: 

Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes . . .  $415,  700  79 

Applied  on  new  premiums,  $2,416.35;  re¬ 
newals,  $1,556.91 .  3,973  26 


Total  . 

Dividends : 

Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes .  $164,578  98 

Applied  to  pay  renewal  premiums .  63,854  40 

Applied  to  purchase  paid-up  additions  and 

annuities  .  6,218  19 

Left  with  company  to  accumulate  at  interest.  2,047  75 


419,674  05 


Total  . . . 

{Total  paid  policyholders .  $2,076,898  52) 

Investigation  and  settlement  of  policy  claims . 

Claims  on  supplementary  contracts  not  involving  life  contin¬ 
gencies  . 

Dividends  and  interest  thereon  held  on  deposit  surrendered 

during  year  . 

Dividends  or  interest  to  stockholders . 

Commissions  to  agents: 

First  year’s  premiums,  $72,801.91;  renewals, 

$122,020.75  .  $194,828  06 

Annuities,  original  .  122  70 


230,699  32 

3  30 

5,728  67 

572  58 

21,000  00 


Total  .  194,951  36 

Commuted  renewal  commissions .  400  00 

Agency  supervision  and  traveling  expenses  of  supervisors  and 

agents  .  16,  597  37 

Branch  ofTice  expenses  and  salaries .  23,928  36 

Medical  examiners’  fees,  $10,823.50;  inspection  of  risks,  $4,- 

510.48  .  15,339  98 

Salaries  and  all  other  compensation  of  oflicers  and  home  odice 

employees  .  104,  154  62 

Rent .  60,075  75 

Advertising  .  5,  656  91 

Printing  and  stationery .  6,077  74 

Postage,  telegraph,  telephone  and  express .  10,046  78 

Exchange  .  1,260  34 
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Legal  expense  . 

Furniture,  fixtures  and  safes . 

Repairs  and  expenses  on  real  estate . 

Taxes  on  real  estate . 

State  taxes  on  premiums . 

Insurance  department  licenses  and  fees . 

All  other  licenses,  fees  and  taxes,  including  $4,479  90  federal 

corporation  tax  . 

Miscellaneous  . . . 

Expense  of  examination . 

Gross  decrease,  hy  adjustment,  in  hook  value 
of  ledger  assets,  viz.: 

Real  estate  .  $175,  000  77 

Bonds  (including  $3,505.50'  for  amortization 
of  premiums)  .  3,565  50 


$12,058  21 
895  32 
95,780  51 
84,294  47 
30,297  51 
2,953  21 

6,044  67 
15,702  40 
6,389  42 


178,506  27 


Total  Disbursements 


$2,988,874  27 


Balance 


$21,477,813  26 


LEDGER  ASSETS 


Book  value  of  real  estate .  $5,279,785  71 

Mortgage  loans  .  7,985,675  00 

Loans  on  policies .  3,998,336  49 

Premium  notes  .  214,  043  88 

Book  and  amortized  value  of  bonds,  $3,473,274.25,  and  book 

value  of  stocks,  $183,901.25 .  3,057,  175  50 

Cash  in  company’s  office .  1,702  65 

Deposits  in  trust  companies  and  banks  on  interest .  319,820  77 

Agents’  balances  (net) .  21,207  26 


Total  . $21,477,813  26 


NON-LEDGER  ASSETS 


Interest  due  and  accrued: 

Mortgage  loans  .  $170,630  41 

Bonds  .  52,  147  43 

Premium  notes,  policy  loans  or  liens .  163,438  82 

Other  assets  .  2,  078  64 

Total  . 

Rents  due  and  accrued . 


Market  value  of  real  estate  over  book  value 


394,295  30 
11,572  86 
78,414  29 


New  business 

Gross  premiums  due  and  unre¬ 


ported  .  $2, 526  15 

Gross  deferred  premiums .  6,437  00 


Renewals 

$143,309  70 
64,427  00 


Totals  .  $8,963  15  $207,736  70 

Deduct  loading  .  1,927  07  44,663  39 


$7,036  08  $163,073  31 


Net  uncollected  and  deferred  premiums .  170,109  39 

Gross  Assets . $22,132,205  10 
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DEDUC'T  ASSETS  NOT  ADMITTED 


Agents’  balances  .  $22,  108  59 

Premium  notes,  policy  loans  and  net  premiums 

in  excess  of  reserves .  Ill  83 

Book  value  of  stocks  over  market  value .  64.  901  25 


Total  .  $87,121  67 

Admitted  Assets . $22,045,083  43 


LIABIDITIES,  SURPLUS  AND  OTHER  FUNDS 


Net  present  value  of  all  policies  “paid  for”  and  in  force  on 
December  31,  1912,  as  computed  by  New  York  insurance 
department  on  the  following  tables  of  mortality  and  rates 
of  interest,  viz.: 

Actuaries’  table  at  4%  on 
issues  prior  to  Janiiary  1, 

190d  .  $13,167,308 

Same  for  reversionary  addi¬ 
tions  .  39,  802 

-  $13,207,110 

American  experience  table  at  3%%  on  issues 
after  January  1,  1901,  on  non-participat¬ 
ing  plan  .  540,  415 

American  experience  table  at 
3%  on  issues  after  January 
1,  1901,  on  participating  plan  $5,996,  112 
Same  for  reversionary  addi¬ 
tions  .  5,  689 


Net  present  value  of  annuities 
(including  those  in  reduction 
of  premiums)  on  following 
tables  and  rates  of  interest, 
viz. : 

Actuaries’  4%  on  issues  prior 


to  January  1,  1901 .  $24,929 

American  experience  3V^%  on 
issues  after  January  1,  1901, 
and  prior  to  January  1, 

1907  .  42,594 

McClintock  3i/^%  on  issues 

after  January  1,  1907 .  25.091 


6.  001.801 


92.  614 


Total  .  $19,841,940 

Deduct  net  value  of  risks  of  this  company  re¬ 
insured  in  other  solvent  companies .  108,  163 


Net  reserve  (paid  for  basis) . $19, 

Present  value  of  amounts  not  due  on  supplementary  contracts 

not  involving  life  contingencies . 

Liability  on  policies  cancelled  on  which  a  surrender  value  may 


be  demanded  . 

T.osses  and  claims: 

Death  losses  due  and  unpaid .  $3,788  58 

Death  losses  in  process  of  adjustment  or  ad¬ 
justed  and  not  due .  6,658  00 

Death  losses  incurred,  no  proofs  received...  41.232  00 


733.777  00 
94,993  00 
3,966  00 
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jNIatiired  endowments  due  and  unpaid .  $1,220  50 

Death  losses  and  other  policy  claims  resisted.  .‘10,  056  01 
Annuities  involving  life  contingencies  due 

and  unpaid .  340  90 


Total  policy  claims  . .  $02.  005  08 

Dividends  left  with  company  to  accumulate  at  interest  and 

accrued  interest  thereon .  6,295  82 

Premiums  paid  in  advance,  including  surrender  values  so 

applied .  12,  114  32 

Unearned,  interest  and  rent  paid  in  advance .  98,600  50 

Commissions  due  to  agents  on  premium  notes  when  paid .  11.  723  34 

Commissions  to  agents,  due  or  accrued .  2,028  00 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or 

accrued  .  G,  000  00 

ISIedical  examiners’  fees .  1,250  00 

Estimated  amount  of  taxes  hereafter  payable .  37,000  00 

Dividends  or  other  profits  due  policyholders,  including  those 
contingent  on  payment  of  outstanding  and  deferred  premiums  25,  747  66 
Dividends  declared  or  apportioned  to  annual  dividend  policies 

payable  to  policyholders  during  1913 .  25,813  36 

Dividends  declared  or  apportioned  to  deferred  dividend  policies 

payable  to  policyholders  during  1913 .  70,521  28 

*Amount  set  apart,  apportioned,  provisionally  ascertained, 
calculated,  declared  or  held  awaiting  apportionment  on  de¬ 
ferred  dividend  policies  .  1,396,323  11 

Capital .  100,000  00 

Unassigned  funds  (surplus) .  326,014  97 


Total 


$22,045,083  43 


*  Schedule 

Showing  amounts  set  apart,  apportioned,  provisionallg  ascertained,  calculated,  declared,  or  held 

awaiting  apportionment  upon  deferred  dividend  policies 


Ye.vr  of  Issue 

10-year 

period 

1 5-year 
period 

20-A’’ear 

period 

Miscellaneous 

Total 

1893 . 

$88,992  07 
118,325  66 
122,311  91 
70,272  66 
74,176  89 
74,275  06 
80,098  13 
89,535  89 
99,970  98 
140,649  04 
135,820  73 
97,984  40 
75,771  33 
47,813  55 

$88,992  07 
118,325  66 
122,311  91 
70,272  66 
74,625  87 
83,468  24 
87,911  88 
98,229  71 
108,786  97 
151,897  66 
148,367  14 
107,674  91 
83,298  30 
52,160  13 

1894 . 

1895 . 

1890 . 

1897 . 

$448  98 
222  16 

9  04 
191  02 

1898 . 

$8,971  02 
7,804  71 
8,502  80 
8,815  99 
11,248  62 
11,635  16 
8,386  84 
5,779  11 
2,892  70 

1899 . 

1900 . 

1901 . 

1902 . 

1903 . 

$276  29 
609  31 
324  20 
228  62 

634  96 
694  36 
1,423  66 
1,225  26 

1904 . 

1905 . 

1906 . 

Totals . 

$1,438  42 

$74,036  95 

$1,315,998  30 

$4,849  44 

$1,396,323  11 
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(a)  Paid-up  insurance  included  in  the  final  total  (including  additions  to  policies),  number  of  policies,  9,617;  amount,  $10,703,630. 
The  annuities  in  force  December  3l3t  last  were  in  number  49,  representing  in  annual  payments,  $9,663.30. 
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business  in  the  state  of  new  YOIHv 

Number  Amount 


In  force  December  31,  1911 .  4,947  ?8, 974 ,849 

Issued  during  year .  459  070.()G9 

Totals .  5,406  .$9,651,518 

Ceased  to  be  in  force  during  year .  370  946,735 

In  force  December  31,  1912 .  5,036  $8,704,783 

Losses  and  claims  ; 

Unpaid  December  31,  1911 .  9  $7,151 

Incurred  during  year  .  82  171,968 

Totals .  91  $179,119 

Settled  during  year .  84  176,732 

Unpaid  December  31.  1912 .  7  $2,387 

Premiums  collected,  without  deduction .  .$267,752 


Special  Deposit  Schedule  Showing  Deposits  or  Investments  Not  Held  for  the  Protec¬ 
tion  OF  ALL  THE  POLICYHOLDERS  OF  THE  COMPANY 


State 

Market  value 
of  deposit 

Liabilities  in 
such  State 

Virginia . 

$9,700 

$143,606 

Gain  and  Loss  Exhibit 
INSURANCE  EXHIBIT 
Running  Expenses 

Gain  in  Loss  in 

surplus  surplus 

Gross  premiums  received  during 

the  year .  $2,131,011  44 

Deduct  gross  uncollected  and  de¬ 
ferred  premiums  of  the  previous 
year .  214,516  61 


Balance .  $1,916,494  83 

Add  gross  uncollected  and  de¬ 
ferred  premiums  December  31, 

1912 .  216,699  85 


Total . . .  $2,133,194  68 

Deduct  gross  premiums  paid  in  ad¬ 
vance  December  31,  1912 .  12,114  32 


Balance .  $2,121,080  36 

Add  gross  premiums  paid  in  ad¬ 
vance  December  31  of  previous 
year .  23,473  94 


Gross  premiums  of  the  year .  $2,144, 554  30 

Deduct  net  premiums  on  the  same.  1 , 688 ,138  33 


Loading  on  gross  premiums  of  the 
year  (averaging  21.28  per  cent. 

of  the  gross  premiums) .  $456,415  97 

Insurance  expenses  paid  during 

the  year .  $490,630  75 

Deduct  insurance  expenses  unpaid 
December  31  of  previous  year 
(including  $46,657.37  loading  on 
uncollected  and  deferred  pre¬ 
miums) .  103,144  88 


Balano* 


$387,485  87 
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Add  insurance  expenses  unpaid 
December  31,  1912  (including 
$40,590.46  loading  on  uncol¬ 
lected  and  deferred  premium.s) . .  $100,157  52 


Insurance  expenses  incurred  dur¬ 
ing  the  year .  $487,043  39 


Loss  from  loading 


Gain  in 
surplus 


Interest 

Interest,  dividends  and  rents  re¬ 
ceived  during  the  year  (less 
$3,565.50  amortization  and  plus 
$3,373  accrual)  and  less  interest 
paid  policy  holders  $618.83. 

Rent  refunded  .$75 .  $1,040,098  40 

Deduct  interest  and  rents  due  and 
accrued  December  31  of  pre¬ 
vious  year .  290,448  40 


Balance . 

$749,6.50 

00 

Add  interest  and  rents  due  and  ac- 

crued  December  31,  1912 . 

405,868 

16 

Total . 

$1,155,518 

16 

Deduct  interest  and  rents  paid  in 

advance  December  31,  1912. . . . 

98,609 

59 

Balance . 

$1,056,908 

57 

Add  interest  and  rents  paid  in  ad- 

vance  December  31  of  previous 

48 

year . 

89,069 

Interest  earned  during  the  year. . .  $1 , 145,978  05 

Investment  expenses  paid  during 

the  year .  $214,783  65 

Deduct  investment  expenses  un¬ 
paid  December  31  of  previous 
year .  4 , 730  00 


Balance . 

Add  investment  expenses  unpaid 
December  31, 1912 . 


$210,053  65 
4,434  28 


Investment  expenses  incurred  dur¬ 


ing  the  year .  214,487  93 


Net  income  from  investments.  .. .  .  $931,490  12 

Interest  required  to  maintain  re¬ 
serve .  734,890  00 


Gain  from  interest 


$196,600  12 


Mortality 

Expected  mortality  on  net  amount 

at  risk .  $789,150  00 

Death  losses  paid  during  the  year.  $1,255,332  51 
Deduct  death  losses  unpaid  De¬ 
cember  31  of  previous  year.  .  .  .  133,419  19 


Balance .  $1,121,913  32 

Add  death  losses  unpaid  December 

31,  1912 .  91,335  49 


Death  losses  incurred  during  the 
year  including  the  commuted 
value  of  instalment  death  losses.  $1,213,248  81 
Deduct  terminal  reserves  released 

by  death  of  insured .  588,420  00 


Actual  mortality  on  net  amount  at 

ri.sk .  624,819  81 


Loss  in 
surplus 


S3 1,227  42 


Gain  from  mortality 


104,330  19 
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Expected  dwbursementa  to  an¬ 
nuitants . 

Deduct  reserve  expected  to  be  re¬ 
leased  by  death . 

Net  expected  disbursements  to 

annuitants . 

Actual  annuity  claims  incurred. .  . 
Deduct  reserves  released  by  death 
of  annuitants . 


Net  actual  annuity  claims  in¬ 
curred . 

Gain  from  annuities . 


Annuities 

$11,000  00 

4,000  00 


$7,000  00 

$9,037  60 
2,474  00 


6,563  60 


Gain  in 
surplus 


$436  40 


Loss  in 
surplus 


Surrenders,  Lapses  and  Changes 
Terminal  reserves  on  policies  and 


additions  surrendered  for  cash 

value  during  the  year .  $609 , 522  00 

Deduct  amount  paid  on  the  same.  595,036  21 


Gain  during  the  year  on  said  pol¬ 
icies  surrendered  for  cash . 

Terminal  reserves  on  policies  on 
account  of  which  extended  in¬ 
surance  was  granted  during  the 

year . 

Deduct  indebtedness  and  initial 
reserves  on  said  extended  in¬ 
surance  . 


Gain  during  the  year  on  extended 

insurance . 

Terminal  reserves  on  policies  ex¬ 
changed  during  the  year  for 

paid-up  insurance . 

Deduct  indebtedness  and  initial 
reserves  on  said  paid-up  insur¬ 
ance  . 


Gain  during  the  year  on  said  paid- 

up  insurance .  4,537  12 

Loss  from  changes  and  restorations 

made  during  the  year .  — 177 , 340  60 

Gain  during  the  year  from  reserves 
released  on  lapsed  policies  on 
which  no  cash  value,  paid-up  or 

extended  insurance  was  allowed.  36,222  00 


Total. . .  $120,730  67 

Increase  during  the  year  in  unpaid 

surrender  values .  237  00 


Total  loss  during  the  year 
from  revived,  surrendered  and 
lapsed  policies . 


$14,485  79 

$11,929  00 
10,563  98 

1,365  02 

$160,468  00 
155,930  88 


Dividends 


Dividends  paid  stockholders . 

Dividends  paid  policyholders  in  cash,  $164,578.98; 

left  with  the  company  to  accumulate,  $2,047.75.  $166,626  73 

Dividends  applied  to  pay  renewal  premiums .  63 , 854  40 

Dividends  applied  to  purchase  paid-up  additions 
and  annuities .  6,218  19 


Total . . .  $236,699  32 

Deduct  decrease  in  unpaid,  deferred,  apportioned 

and  provisionally  ascertained  dividends .  291,426  82 


Increase  in  surplus  on  dividend  account 


$120,967  67 

21,000  00 


54,727  50 


Special  Funds 


Special  funds  and  special  reserves  December  31, 

1911 .  25,000  00 


Decrea,se  in  special  funds  and  special  reserves  dur¬ 
ing  the  year .  25,000  00 


Profit  and  Loss  (Excluding  Investments) 
.  $27  32 


Carried  to  profit  account 
Net  to  profit  account.  .  . 


27  32 
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Gains: 

Profit  on  sales 


INVESTMENT  EXHIBIT 
Rbal  Estate 

. .  $4,945  75 


Gain  in  Loss  in 

surplus  surplus 


4'otal  gain  carried  in .  $4,945  75 

Losses : 

Decrease  in  book  value .  $175,000  77 

P'rom  change  in  difference  between  book  and 

market  value  during  the  year .  264,703  98 

Total  loss  carried  in .  $439,704  75 


Gains: 

Profits  on  sales  or  maturity 


Stocks  and  Bonds 
.  $4,627  00 


Total  gain  carried  in . 

Losses: 

From  change  in  difference  between  book  and 

market  value  during  the  year .  2,500  00 


Total  loss  carried  in _ 

Gain  from  assets  not  admitted 


4,627  00 


2,071  24 


2,500  00 


Gain  unaccounted  for 


Miscellaneous 


435  26 


Total  gains  and  losses  in  surplus  during  the 

year .  $453,200  78  $615,399  84 


Surplus 


Surplus  December  31,  1911 .  $488,214  03 

Surplus  December  31,  1912 .  326,014  97 

Decrease  in  surplus .  162,199  06 

Totals .  $615,399  84  $615,399  84 


General  Interrogatories  Regarding  Gain  and  Loss  Exhibit 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminary  term,  the 
modified  preliminary  term  or  the  select  and  ultimate  basis? 

A.  Full  level  premium  rese;;’ve  system- 

Q.  If  the  company  uses  more  than  one  of  the  above  methods,  give  the  amounts  of  insurance  and 
reserve  under  each  method. 

A.  Only  one  method  used. 

Q.  Has  the  company  ever  issued  both  non-participating  and  participating  policies? 

A.  Yes. 

Q.  Does  the  company  at  present  issue  both  non-participating  and  participating  policies? 

A.  Participating. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately  amounts 
of  annual  dividend  business  and  deferred  dividend  business  respectively  (approx). 

A.  Non-participating,  $8,935,542;  annual  dividend,  $28,883,492;  deferred  dividend,  $30,000,000. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  No. 

Gains  (deducting  lo.sses)  of  the  company  for  the  year  of  statement  attributable  to  policies  written 
after  December  31,  1906,  $39,488. 

Q.  What  is  the  excess,  if  any,  of  the  company’s  policy  reserve,  as  reported  in  this  statement, 
over  such  reserve,  computed  on  the  basis  of  the  legal  minimum  standard  provided  by  section  84 
of  the  New  York  Insurance  Law? 

A.  $146,836. 

Schedule  Showing  Premiums,  Margins  and  Expenses  for  the  First  Year  of 

Insurance 

(See  New  York  Insurance  Law,  Section  97) 

Total  first  year’s  premiums .  $1 02,271  31 


Margins  on  business  issued  and  paid  for  in  1912 
and  in  force  December  31,  1912  : 

Loadings  on  first  year’s  premiums  actually  collected 

in  1912  on  business  in  force  December  31,  1912..  $39,932  49 

Deduct  loadings  on  instalments  of  first  year’s  pre¬ 
miums  deferred  or  due-and-unroported  December 
31,  1911 .  l.SGG  80 


Balance 


$38,0G5  09 
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Add  loadings  on  instalments  of  first  year’s  premiums 

deferred  or  due-and-unre.ported  December  31,  1012.  $1,927  07 


Total  loadings  . 

Mortality  gains  (by  “  Select  and  Ultimate  ”  method)  on  policies 
issued  and  paid  for  in  1912  on  business  in  force  December  31,  1012. 


Total  margins  on  business  issued  and  paid  for  in  1912 . 

Margins  on  paid-for  business  issued  and  terminated  in  1012  : 
Full  gross  premiums  received,  $3,130.62  (including  .$714.34  loading), 
loss  the  net  cost  of  insurance  at  select  rates  for  time  the  policy 
was  in  force  . 


Total  margins 


Commissions  on  first  year’s  premiums  actually  dis¬ 
bursed  in  1912 .  $72,801  91 

Deduct  commissions  reported  as  to  be  paid  on  instal¬ 
ments  of  first  year’s  premiums  deferred  or  due-and- 
unreported  December  31,  1911 .  10,394  58 


Balance .  $62,407  33 

id  commissions  to  be  paid  on  in.stalments  of  first 
year’s  premiums  deferred  or  due-and-unreported 
December  31,  1912 .  9,242  15 


Total  first  year’s  commissions . 

Medical  examinations  and  inspections  of  proposed 
risks  : 

Actual  disbursements  on  this  account  in  1912 .  $13,319  76 

Deduct  amounts  reported  as  incurred  but  unpaid  on 

this  account  December  31,  1911 .  1,175  00 


Balance .  $12,144  76 

Add  amounts  incurred  but  unpaid  on  this  account 

December  31,  1912 .  1,250  00 


Total  medical  and  inspection  fees 
Advances  to  agents . 


$39,992  76 
56,450  11 
$96,442  87 

2,569  13 
$99,012  00 


$71,649  48 


13,394  76 
2,397  33 


Total  expenses  chargeable  to  the  procurement  of  new  business  as 

specified  in  section  97,  New  York  Insurance  Daw .  $87,441  57 


Excess  of  margins  over  expenses 


$11,570  43 


Premiums,  Margins  and  Expenses  for  the  Company’s  Total  Business 


Total  premiums  of  the  year . t .  $2,144,554  30 

Total  loadings  (excess  of  gross  premiums  over  net  premiums  by 
standards  adopted  by  the  company  under  section  84)  on  premiums 

of  the  year .  $456,415  97 

Mortality  gains  as  per  Part  I  of  this  schedule .  58,304  90 

Total  margins  allowed  by  section  97,  New  Y'ork  Insurance  Law.  $514,720  87 


Total  expenses  incurred  by  the  company  in  1912  (in¬ 
cluding  total  first  year's  expenses  as  shown  in  Part 

I  of  this  schedule .  $704,528  65 

Deduct  actual  investment  expenses  (not  exceeding 
of  1  per  cent,  of  mean  invested  assets)  plus  taxes 
on  real  estate  and  other  outlays  exclusively  in  con¬ 
nection  with  real  estate .  214,487  93 


Total  insurance  expenses  for  1912  directly  paid  or  incurred  by 


the  company .  490,040  72 

Excess  of  total  margins  over  total  insurance  expenses .  $24,680  I'o 


Schedule  of  Real  Estate  Owned,  Classified  by  States 


State 

Book  value 

Market  value 

Illinois  . 

$12,700  00 
5.092,085  71 
175,000  00 

$12,700  00 
5,170,500  00 
175,000  00 

New  York . 

Pennsylvania . 

Totals . 

$5,279,785  71 

$5,358,200  00 
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Schedule  of  Mortgages  Owned,  Classified  by  States 


State 

Amount  of 
principal 
unpaid 

Alabama . 

$48,000 

40,000 

30,000 

85,000 

63,200 

7,028,225 

151,250 

30,000 

510,000 

Colorado . 

ConnRntif',\it .  . 

District  of  Columbi.a .  . 

New  .lersey . 

New  York . 

Pennsylvania . 

South  Carolina . 

T  otal . 

$7,985,675 

Schedule  of  Bonds  and  Stocks  Owned 


Bonds : 

Corporate  stk  New  York  city  1953  3V2S . 

Richmond  Va  rfdg  ser  A  1938  4s . 

New  York  state  highway  imp  1958  4s . 

So  Carolina  redemp  Brown  cons  1933  4V^s. . . . 

Gaffney  So  Carolina  1949  5s . 

Ann  Arbor  Railroad  1st  mtg  1995  4s . 

Atlantic  &  Danville  Ry  1st  mtg  1948  4s.... 
Balt  &  O  R  R  (So  West  div)  1st  mtg  1925  SVzS 

Chic  Burl  &  Quincy  coll  jt  1921  4s . 

Chic  Rock  I  &  l*ac  R  R  2002  4s . 

Chic  Rock  I  &  Pac  Ry  1st  rfdg  1934  4s . 

Cin  Ind  &  West  Ry  1st  mtg  &  rfdg  1953  4s.  . 
Chic  &  East  ill  R  R  rfdg  imp  mtg  1955  4s. 

Kansas  City  So  Ry  1st  mtg  1950  3s . 

Knox  &  Lincoln  Ry  2d  mtg  1921  5s . 

Ihttle  Falls  &  Dolgeville  Ry  1st  mtg  1932  3s. 
Louisville  Henderson  &  St  L  1st  mtg  1946  5s. 
Metropol  St  Ry  (Kans  City  Mo  cons  193  3  5s. 
Minneap  St  Ry  &  St  P  City  Ry  cons  1928  5s. 
M  La  &  Tex  R  R  &  S  S  Co  1st  mtg  1920  Gs. 

Mo  Pac  Ry  cons  1st  mtg  1920  Gs . 

N  Y  L  Erie  &  West  R  R  1st  cons  fd  1920  7s. 
N  Y  L  E  &  W  R  R  docks  &  imp  1st  m  1913  Gs 
Rio  Grande  West  Ry  1st  cons  mtg  1949  4s.  .  .  . 

Rutland  Ry  lit  &  Power  Co  1st  194G  5s . 

Spokane  &  Inland  Empire  R  R  1st  rfdg  1926  Ss 

Toledo  &  Ohio  Cent  Ry  1st  mtg  1935  5s . 

Armour  &  Co  real  estate  1st  mtg  1939  4i/^s.. 

Buffalo  Gen  Elec  Co  1st  rfdg  1939  5s . 

Continental  Coal  Co  1st  mtg  skg  fd  1952  5s.  . 
Equitable  Gas  Lt  Co  of  N  Y  1st  mtg  1932  5s. 
Kan.  Gas  &  El  Co  1st  mtg  gold  bds  1922  5s.  . 
liaclede  Gas  L  of  St  L  rfdg  &  ext  1934  5s.  . . . 
National  Tube  Co  1st  mtg  gold  bds  1952  5s.. 
New  Jersey  Steamboat  Co  cons  mtg  1921  5s. 

N  Y  Tel  Co  1st  &  gen  mtg  1939  414s . 

N  Y  Gas  El  Lt  II  &  Pow  Co  1st  mtg  1948  5s 
N  Y  &  Queens  Gas  Co  1st  &  gen  1934  5s.  . . . 

Portland  Gen  El  Co  1st  mtg  1935  5s . 

Western  Elec  Co  1st  mtg  1922  5s . 

West  Un  Tel  Co  coll  tr  1938  5s . 


Stocks  ; 

1000  Erie  R  R  1st  pfd . 

500  Consolidated  Gas  Co  N  Y 

Totals . . . 


Book  and 
amortized 
value 

$100,287 
10.5  67 
112,107 
25,000 
25,863 
92,672 
93,363 
57,034 
98,356 
82,029 
91,229 
98,596 
171.828 
74,753 
51,425 
27,595 
10,870 
99,761 
105,409 
10.227 
106,258 
56,900 
50,097 

192.882 
48.058 

100.882 
27,486 
93,677 
51,429 
52,830 

207.S‘i8 

96,726 

104.696 

24,906 

48,834 

97.631 

216,846 

99,065 

205,610 

99,382 

52,260 


Par  value 

$100,000 

10,000 

100,000 

25,000 

25,000 

100,000 

100,000 

62,000 

100.000 

100,000 

100,000 

100,000 

200,000 

100.000 

50,000 

75.000 

7,500 

100,000 

100,000 

10,000 

100,000 

50,000 

50.000 

200,000 

50,000 

100,000 

25,000 

100,000 

50.000 

50,000 

200.000 

100.000 

100.000 

25.000 

50,000 

100,000 

200.000 

100.000 

200.000 

100.000 

50,000 


Market 

value 

$85,000 

9.700 

101.000 

25.000 

25.000 

77,000 

87.000 

56,420 

96.000 

66,000 

87.000 

87,000 

156,000 

72.000 

51.500 
56,250 

8,100 

95,000 

104.000 

io;7oo 

106,000 

58,000 

50,000 

158,000 

47.500 
97,000 
2(5.750 
92.000 
51.000 

49.500 
212.000 

97,000 

101.000 

24.750 

45,000 

97,000 

204,000 

99,000 

204.000 

102.000 

50.500 


Book  value 

82,439  100.000  49.000 

101.462  50,000  70.000 

$3,657,175  $3,714,500  $3,446,670 


Schedule 

Showing  balance  December  31,  and  largest  balance  carried  in  each  bank  or  trust  company  during  each  month  of  the  year  1912 
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METROPOLITAN^  LIFE  INSURANCE  COMPANY 


No.  1  MADISON  AVENUE,  NEW  YORK 

[Incorporated  June,  1866;  commenced  business  January,  1867] 

JOHN  R.  HEGEMAN,  President  JAMES  S.  ROBERTS,  Secretary 


CAPITAL 

Capital  paid  up  in  cash,  $2,000,000 
INCOME 

Ordinary  Income 
First  year’s  premiums,  without  deduction,  less 

$3,632.26  reinsurance .  $5,  339,  961  31 

Surrender  values  applied  to  pay  first  year’s 
premiums  .  58,  058  88 

Total  first  year’s  premiums  on  original 

policies  .  $5,  398,  020  19 

Dividends  applied  to  purchase  paid-up  addi¬ 
tions  and  annuities  .  130,  965  65 

Consideration  for  original  annuities  involving 

life  contingencies  .  219,  906  15 

Total  new  premiums .  $5,748,891  99 

Renewal  premiums,  without  deduction,  less 

$n,629'.16  reinsurance . $27,139,312  77 

Dividends  applied  to  pay  renewal  premiums..  1,367,388  90 
Surrender  values  applied  to  pay  renewal 
premiums  .  18,  883  14 


Total  renewal  premiums .  28,525,584  81 

Total  premium  income . $34,274,476  80 

Consideration  for  supplementary  contracts  not  involving  life 
contingencies  .  12,  709  44 


Total  ordinary  income . $34,287,186  24 


iNDi^sTRiAL  Income 


Premiums,  including  $3,751,653.52  bonuses  applied  in  payment 
of  premiums,  $281.45  applied  to  shorten  premium  paying 
period  and  $83,050-82  surrender  values  applied  in  paj'ment 

of  premiums  . 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies  . 

Tax  refund . 

Conscience  money  . 

Agents’  balances  previously  charged  off . 


$54,826,526  37 

8,784  85 
4,  436  .64 
46  00 
410  93 


$54,840,204  79 


Total  industrial  income 
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General  Income 

Ledger  assets  other  than  premiums  received  from  other  com¬ 


panies  for  assuming  their  risks . 

iterest: 

Mortgage  loans  .  $7,873,750  10 

Bonds  and  stocks .  6,934,012  06 

Premium  notes,  policy  loans  or  liens .  786,906  39 

On  deposits  .  160,  782  83 

From  other  sources .  4,833  47 


$2, 000  00 


Total  . 

Discount  on  claims  paid  in  advance . 

Rent  . 

Miscellaneous  . 

Agents’  deposits  . 

Fire  insurance  fund . 

Deposit  account,  bond  and  mortgage,  interest  and  rents . 

Gross  profit  on  sale  or  maturity  of  ledger 
assets,  viz.; 

Bonds .  $8,  104  90 

Stocks  .  83,811  42 


15,760,284  91 
111  13 
1,512,447  83 
343  70 
74,207  82 
25,673  83 
63,041  67 


Gross  increase,  hy  adjustment,  in  hook  value  of  ledger  assets, 
viz. : 

Bonds  (including  $128,655.28  for  accrual  of  discount) . 


91,916  32 
128,655  28 


Total  general  income 


$17,658,682  49 


Total  Income . $106,786,073  52 

Ledger  Assets,  December  31,  1911 . 343,802,304  59 

Total  . $450,588,378  11 


DISBURSEMENTS 
Ordinary  Disbursements 
Death  claims  (less  $20,000  reinsurance), 

$6,363,774.21;  additions,  $15,737.10 .  $6,379,511  31 

Matured  endowments,  $1,387,317.70;  additions, 

$14,202  .  1,401,519  70 

Net  losses  and  matured  endowments .  $7,781,031  01 

Annuities  involving  life  contingencies .  132,  103  09 

Surrender  values: 

Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes .  $2,315,075  62 

Applied  on  new  premiums,  $6,747-26;  re¬ 
newals,  $11,125.66;  to  pay  industrial 
premiums,  $54,482.66  .  72,  355  58 

Total  .  2,387,431  20 

Dividends : 

Paid  in  cash  or  applied  in  liquidation  of 

loans  or  notes .  $89,287  92 

Applied  to  pay  renewal  premiums .  1,367,388  90 

Applied  to  purchase  paid-up  additions  and 
annuities  .  130,  965  65 


Total  . 

(Total  paid  policyholders 


$11,888,207  77) 


1,587,642  47 
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Investigation  and  settlement  of  policy  claims .  $10,209  33 

Claims  on  supplementary  contracts  not  involving  life  con¬ 
tingencies  .  16,211  37 

Commissions  to  agents: 

First  year’s  premiums,  $1,539,275.63;  re¬ 


newals,  $1,904,623.05  .  $3,443,898  68 

Annuities,  original  .  3,  910  05 


Total  .  3,  447,  808  73 

Commuted  renewal  commissions  .  100  00 

Compensation  of  managers  and  agents  not  paid  by  commission 

for  obtaining  new  insurance .  22,352  34 

Agency  supervision  and  traveling  expenses  of  supervisors....  69,554  36 

Branch  oflBce  expenses  and  salaries .  50,459  59 

Medical  examiners’  fees,  $484,128.69;  inspection  of  ris!:s, 

$20,853.95  .  504,982  64 

Salaries  and  all  other  compensation  of  oflScers  and  home  oliice 

employees  . 1,328,687  81 

Rent  .  278,219  81 

Advertising  .  9,  233  57 

Printing  and  stationery .  160,534  79 

Postage,  telegraph,  telephone  and  express .  123,615  24 

Exchange  .  1,791  71 

Legal  expense  .  12,  627  50 

Furniture,  fixtures  and  safes .  13,397  92 

State  taxes  on  premiums .  440,679  07 

Insurance  department  licenses  and  fees .  60  00 

All  other  licenses,  fees  and  taxes,  including  $74,302.36  federal 

corporation  tax .  82,  725  21 

Miscellaneous  . 56,282  IS 

Health  and  welfare  work .  29,707  8i 

Luncheons  for  employees .  48,  765  95 

Annual  election  expense .  21,319  23 

Conventions  . .  22,910  20 


Total  ordinary  disbursements 


$18,640,534  13 


INDUSTRIAL  DISBURSEMENTS 

Death  claims  . $17,865,622  38 

Matured  endowments .  254,  959  32 


Net  losses  and  matured  endowments . $18,  120,  581  70 

Premium  notes  and  liens  voided  by  lapse .  20,395  84 

Surrender  values : 

Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes .  $394^  122  57 

Applied  on  new  premiums,  $51,311.62;  re¬ 
newals,  $7,757.48;  to  pay  industrial 
premiums,  $28,568.16  .  87,  637  26 

Total  . 

Casli  bonuses  paid  on  non-participating  industrial  policies.... 

Bonuses  applied  to  pay  renewal  premiums  on  non-participating 
industrial  policies  . ” 

Bonuses  applied  to  shorten  endowment  or  premium  paying 
period  on  non-participating  industrial  policies . T 


481,759  83 
1,  556,  559  93 

3,751,653  52 

281  45 
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Sick  benefits  on  assumed  policies .  $204  00 

{Total  paid  policyholders . $23,031,436  27) 

Investigation  and  settlement  of  policy  claims .  18,324  56 

Dividends  or  interest  to  stockholders .  140,000  00 

Compensation  in  industrial  department  to  superintendents, 

assistants  and  agents .  12,152,123  23 

Agency  supervision  and  traveling  expenses  of  supervisors .  55,881  41 

Branch  office  expenses  and  salaries .  881,708  22 

Medical  examiners’  fees,  $204,287.60;  inspection  of  risks, 

$378,294.58  .  582,582  18 

Salaries  and  all  other  compensation  of  officers  and  home  office 

employees  .  2,  135,  546  01 

Rent .  816,521  83 

Advertising  .  12,  882  28 

Printing  and  stationery .  95,510  34 

Postage,  telegraph,  telephone  and  express .  91,589  91 

Exchange  .  5,  580  47 

Legal  expense  .  15,  898  21 

Furniture,  fixtures  and  safes .  49,883  04 

State  taxes  on  premiums .  729,940  92 

Insurance  department  licenses  and  fees .  5,845  59 

All  other  licenses,  fees  and  taxes,  including  $121,746.09  federal 

corporation  tax .  150,  318  12 

Miscellaneous  .  128,  180  05 

Health  and  welfare  work .  816,844  49 

Association  of  Life  Insurance  Presidents .  10,039  79 

Luncheons  for  employees .  142,208  47 

Calendars  for  industrial  policyholders .  88,400  14 

Company’s  publications .  131,  352  36 

Conventions  .  42,  561  20 

Agents’  balances  charged  off .  766  22 


Total  industrial  disbursements . $43,231,925  31 


General  Disbursements 

Deposit  account  interest  and  rents  returned,  $25,218.83;  mis¬ 
cellaneous  interest  payments,  $15,871.45;  loss  account  sus¬ 
pended  banks,  $130.36  .  $41,220  64 

Repairs  and  expenses  other  than  taxes  on  real  estate .  502,940  48 

Taxes  on  real  estate .  275,  194  30 

Personal  property  tax,  $1,392.84;  mortgage  tax,  $400 .  1,792  84 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds .  31,  321  23 

Gross  decrease,  hy  adjustment,  in  hook  value 
of  ledger  assets,  viz. : 

Real  estate .  $587,  527  60 

Bonds  (including  $81,532.89  for  amortization 


669,060  49 


Total  general  disbursements .  $1,521,529  98 


Total  Disbursements  . $63,393,989  42 


Balance 


$387,194,388  69 
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ledger  assets 

Ordinary  and  Industrial 


Book  value  of  real  estate . $23,  712,  354  17 

Mortgage  loans  . 150,  GOO',  993  00 

Loans  on  policies  .  19,211,958  08 

Premium  notes  .  L  ^^0  84 


Book  value  of  bonds,  $169,681,648.44,  and  stocks,  $8,102,770.90.177,784,419  34 

Cash  in  company’s  office . 

Deposits  in  trust  companies  and  banks  not  on  interest . 

Deposits  in  trust  companies  and  banks  on  interest . 

Agents’  balances  (net) . 

Cash  in  transit,  $100,958.37 ;  renting  section  inventory,  $28,- 
699.90;  advanced  to  superintendents  and  assistant  superin¬ 
tendents  to  facilitate  payment  of  death  claims,  $7,050;  fire 
insurance  premiums  advanced,  secured,  $1,120 . 

Total  . $387,194,388  69 


59,Zt)3  i6 
72,  187  96 
6,531,072  10 
30,691  20 


137.828  27 


NON-LEDGER  ASSETS 
Ordinary  and  Industrial 


Interest  due  and  accrued: 

Mortgage  loans  .  $2,078,104  89 

Bonds .  2,  554,  380  63 

Premium  notes,  policy  loans  or  liens .  504,075  59 


Total  .  6,136,561  02 

Bents  due  and  accrued .  10,985  11 


New  business 

Gross  premiums  due  and  un¬ 
reported  .  $113,605  39 

Gross  deferred  premiums....  954,524  35 


Renewals 

$1,601,218  83 
5,568,990  42 


Totals  .  $1,  068,  129  74  $7,  170,  209  25 

Deduct  loading  .  213,625  95  1,434,041  85 


$854,  593  79  $5, 736, 167  40 


Net  uncollected  and  deferred  premiums .  6,590,671  19 

Industrial  premiums  due  and  unreported  less  loading .  1,  135,607  66 


Gross  Assets 


$400,068,213  67 


DEDUCT  ASSETS  NOT  ADMITTED 
Ordinary  and  Industrial 


Agents’  balances  . .  .  $30,  691  20 

Premium  notes,  policy  loans  and  net  premiums 

in  excess  of  reserves  .  278,  757  71 

Book  value  over  amortized  value  of  bonds  and 

market  value  of  stocks .  1,816,622  15 

Renting  section  inventory .  28,699  90 


Total 


2,  154,  770  96 


Admitted  Assets 


$397,913,442  71 
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LIABILITIES,  SURPLUS  AND'  OTHER  FUNDS 
Ordinary  Liabilities 

Net  present  value  of  all  policies  “  paid  for  ”  and  in  force  on 
December  Sd,  1912,  as  computed  by  company  on  following 
tables  of  mortality  and  rates  of  interest,  viz.: 


Actuaries’  table  at  4%  on  all 
issues  to  January  1,  1901, 
except  special  class  policies.  $33,445,877 
Same  for  reversionary  additions  91,  092 


Actuaries’  table  doubled  at  4% 
on  all  special  class  policies  to 

January  1,  1901 .  $488,  891 

Same  for  reversionary  additions  150,  378 


American  experience  table  at 
3^%  on  all  issues  from  Jan¬ 
uary  1,  1901,  to  January  1, 

1913,  except  following .  $99,  852,  378 

Same  for  reversionary  additions  312,243 


American  experience  table 
doubled  at  3%%  on  all 
special  class  issues,  January 
1,  1901,  to  January  1,  1907.  .  $1,  780,  000 


Same  for  reversionary  additions  278,926 


Other  tables  and  rates,  viz.: 

Intermediate  3^%  from  Janu¬ 
ary  1,  1907 .  $16,483,783 

Special  class  3%%  from  Janu¬ 
ary  1,  1907 .  2,395,869 

Standard  3%%  from  January 

1,  1907  .  136 

Contingent  waiver  of  premiums 
in  certain  policies  based  on 
Hunter’s  disability  3%  table.  6,769 


Net  present  value  of  annuities 
(including  those  in  reduction 
of  premiums)  on  following 
tables  and  rates  of  interest, 


viz.: 

Actuaries’  4%  .  $76,  812 

American  3%% .  429,  194 

McClintock  314%  .  575,882 


$33,  536,  969 


639,269 


100,  164,  621 


2,  058,  928 


18,  886,  557 


1,081,888 


Total  .  $156,368,230 

Deduct  net  value  of  risks  of  this  company  re¬ 
insured  in  other  solvent  companies .  127,403 


*  Net  reserve  (paid  for  basis) . $156,240,827  00 

Present  value  of  amounts  not  due  on  supplementary  contracts 

not  involving  life  contingencies .  125,457  00 

Liability  on  policies  cancelled  on  which  a  surrender  value  may 
be  demanded  .  114,527  93 


*  Net  ordinary  reserve  as  computed  by  the  New  York  insurance  department  paid 
for  basis  .$150,242,574. 
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Losses  and  claims: 

Death  losses  in  process  of  adjustment  or 

adjusted  and  not  due . . . 

Death  losses  incurred,  no  proofs  received... 

Matured  endowments  due  and  unpaid . 

Death  losses  and  other  policy  claims  resisted. 


$94,732  00 
349,051  14 
15,392  00 
126,918  00 


Total  policy  claims  . . . . 

Due  and  unpaid  on  supplementary  contracts  not  involving  life 

contingencies  . 

Premiums  paid  in  advance,  including  surrender  values  so 

applied  . . 

Commissions  to  agents,  due  or  accrued . 

Salariers,  rents,  office  expenses,  bills  and  accounts  due  or  ac¬ 
crued  . 

Medical  examiners’  fees,  $75,667.65;  legal  fees,  $9,000'  due  or 

accrued  . 

Reserve  for  estimated  amount  of  taxes  hereafter  payable.... 
Dividends  or  other  profits  due  policyholders,  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre¬ 
miums  . 

Dividends  declared  or  apportioned  to  annual  dividend  policies 

payable  to  policyholders  during  1913 . 

Dividends  declared  or  apportioned  to  deferred  dividend  policies 

payable  to  policyholders  during  1913 . 

*  Amount  set  apart,  apportioned,  provisionally  ascertained, 
calculated,  declared  or  held  awaiting  apportionment  on  de¬ 
ferred  dividend  policies . 


$586,093  14 

3,866  38 

87,975  94 
28,  123  34 

12,690  79 

84,667  65 
586,621  65 

134,903  29 
1,595,751  38 
13, 436  26 

405,716  37 


Ordinary  liabilities 


$160,020,658  12 


Industrial  Liabilities 

Net  present  value  of  all  policies  “  paid  for  ”  and  in  force  on 
December  31,  1912,  as  computed  by  New  York  insurance 
department  on  following  tables  of  mortality  and  rates  of 


interest,  viz.: 

Actuaries’  table  at  4%  on  all  issues  to  Janu-  ) 

ary  1,  1901 .  $89,225,156 

American  experience  table  at  ZV2%  on  all 

issues,  January  1,  1901,  to  January  1,  1906  53,  326,  562 


Other  tables  and  rates,  viz. : 

Standard  industrial  3^%  from 

January  1,  1906 .  $46,448,937 

Sub.  standard  industrial  3%% 

from  January  1,  1907 .  3,265,457 

-  49,714,394 


Net  reserve  (paid  for  basis) . $192,266,  112  00 

Losses  and  claims: 

Death  losses  due  and  unpaid . 

Death  losses  in  process  of  adjustment  or  ad¬ 
justed  and  not  due . 


•  This  sum  stands  to  the  credit  of  a  small  clas.s  of  deferred  dividend  policies 
issued  by  other  companies  and  assumed  by  this  company,  but  on  which  no  surplus 
existed  at  the  dates  of  assumption,  although  on  many  of  them  half  the  dividend 
period  had  elapsed.  The  sum  stated  is  not  classified  by  years  of  issue  or  dividend 
periods,  but  is  entered  as  a  liability. 


$13,405  10 
44,311  86 
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Death  losses  incurred,  no  proofs  received..  $475,266  04 

Matured  endowments  due  and  unpaid .  13,638  15 

Death  losses  and  other  policy  claims  resisted  68,  377  30 

Total  policy  claims .  $611,098  45 

Due  and  unpaid  on  supplementary  contracts  not  involving  life 

contingencies  .  20,  244  95 

Premiums  paid  in  advance,  including  surrender  values  so 

applied  .  1,  377,  896  54 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or 

accrued  .  102,  750  18 

Medical  examiners’  fees,  $86,118  99;  legal  fees,  $10,000,  due 

or  accrued  .  96,  118  99 

Estimated  amount  of  taxes  hereafter  payable .  938,378  35 

Bonuses  or  other  profits  due  policyholders  including  those  con¬ 
tingent  on  payment  of  outstanding  and  deferred  premiums..  607,920  00 
Bonuses  apportioned  to  non-participating  industrial  policies 

and  payable  in  1913 .  6,281,571  00 

Other  possible  liabilities .  150,000  00 


Industrial  liabilities  . $202,455,990  46 


General  Liabilities 

Fire  insurance  fund .  $93,582  03 

Unearned  interest  and  rent  paid  in  advance .  46,347  49 

Special  Trust  Co.  deposit,  Exchange  Building  Co.  mortgage 

loan  .  13,  438  70 

Unclaimed  checks,  etc.,  $19,613.68;  deposit  account,  bond  and 

mortgage,  interest  and  rent,  $64,041,90 .  83,655  58 

Agents’  cash  deposits  in  lieu  of  bonds .  356,798  68 


General  liabilities  .  $593,  822  48 


Capital  . . .  $2,000,000  00 

Unassigned  funds  (surplus) .  32,842  971  65 


Total 


$397,913,442  71 


Exhibit  of  Policies  —  Including  Paid-for  Business  Only  —  Ordinary 

The  following  is  a  correct  statement  of  the  busmess  of  the  year  on  policy  account  as  it  stood  at  close  of  business  December  31,  1912 


1912] 
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(a)  Paid-up  insurance  included  in  the  final  total  (including  additions  to  policies),  number  of  policies,  29,99.5;  amount,  $13,220,199. 
The  annuities  in  force  December  31st  last  were  in  number  389,  representing  in  annual  payments,  $152,699. 


Exhibit  of  Policies  —  Including  Paid-for  Business  Only  —  Industrial 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  account  as  it  stood  at  close  of  business  December  31,  1912 
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(•)  Paid-up  inBuranoe  included  in  th«  final  total  (including  additions  to  policies),  number  of  policies,  857,502;  amount,  $40,272,963. 
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ordinary  business  in  the  state  op  new  YORK 


Number  Amount 

In  force  December  31,  1911 .  193,994  $173,244,526 

Issued  during  year .  45,757  43,941,458 


Totals  . 

Ceased  to  be  in  force  during  year . 

239,751 

23,119 

$217,185,084 

19,610,922 

In  force  December  31,  1912 . 

216,632 

$197,575,062 

Losses  «nd  claims  : 

Unpaid  December  31,  1911 . 

Incurred  during  year . 

128 

2,133 

$94,302 

1,779,071 

Totals  . 

Settled  during  year  in  cash  $1,747,883  ;  by  compromise 
$1,875  . . . . . . . 

2,261 

2,122 

$1,873,373 

1,749,758 

Unpaid  December  31,  1912 . 

139 

$123,615 

Premiums  collected,  without  deduction .  $7,659,720 


INDUSTRIAL  BUSINESS  IN  THE  STATE  OP  NEW  YORK 


In  force  December  31,  1911 . 

Issued  during  year . 

Number 

2,171,116 

311,366 

Amount 

$320,656,962 

53,060.476 

Totals  . 

Ceased  to  be  in  force  during  year . 

2,482,482 

191,890 

$373,717,438 

35,667,568 

In  force  December  31.  1912 . 

2,290,592 

$338,049,870 

Losses  and  claims  : 

Unpaid  December  31,  1911 . 

Incurred  during  year . 

460 

34,155 

$60,682 

4.164,922 

Totals  . 

Settled  during  year  in  cash  $4,161,850  ;  by  compromise 
$1,120  . 

34,616 

34,085 

$4,225,604 

4,162.970 

Unpaid  December  31,  1912 . 

530 

$62.6.34 

Premiums  collected,  without  deduction . 

$10,816,081 

Special  Deposit  Schedule  Showing  Deposits  or  Investments  Not  Held  for  the  Protec¬ 
tion  OF  ALL  THE  POLICYHOLDERS  OP  THE  COMPANY 


State  or  Country 

Market  value 
of  deposit 

Liabilities  in 
such  State  or 
country 

Canada .  . 

$11,508,046  03 
57,000  00 
12,240  00 

$11,384,455 

4.188,329 

59,107 

Virginia . 

Totals . 

$11,577,286  03 

$15,631,891 

Gain  and  Loss  Exhibit 

INSURANCE  EXHIBIT 
Running  Expenses 

'  Gain  in  Loss  in 

Gross  premiums  received  during  aurplua  surplus 

the  year . $34,274,476  80 

Deduct  gross  uncollected  and 
deferred  premiums  of  the  pre¬ 
vious  year .  7,484,797  61 


Balance . $26,789,679  19 

Add  gross  uncollected  and  de¬ 
ferred  premiums  December 
31,  1912 .  8,238,338  99 


Total 


$35,028,018  18 
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Deduct  gross  premiums  paid  in 
advance  December  31,  1912. .  $87,975  94 


Balance . $34,940,042  24 

4dd  gross  premiums  paid  in  ad¬ 
vance  December  31  of  pre¬ 
vious  year .  126,511  28 


Gross  premiums  of  the  year. . .  .$35,066,553  52 
Deduct  net  premiums  on  the 

same .  30,281,380  00 


Loading  on  gross  premiums  of 
the  year  (averaging  13.65  per 
cent,  of  the  gross  premiums) . 

Insurance  expenses  paid  during 

the  year .  $6,538,827  71 

Deduct  insurance  expenses  un¬ 
paid  December  31  of  previous 
year  (including  $1,496,959.52 
loading  on  uncollected  and 
deferred  premiums) .  2 , 099 , 909  66 


Balance .  $4,438,918  05 

Add  insurance  expenses  unpaid 
December  31,  1912  (including 
$1,647,667.80  loading  on  un¬ 
collected  and  deferred  pre¬ 
miums) .  2,359,771  23 


Insurance  expenses  incurred 
during  the  year . 


Loss  from  loading  (ordinary) .  . . 
Gain  from  loading  (industrial) . . 


Gain  in  Loss  in 

surplus  surplus 


$4,785,173  52 


6,798,689  28 

$2,013,515  76 

$4,913,733  27 


Interest 

Interest,  dividends  and  rents  re¬ 
ceived  during  the  year  (less 
$36,541.59  amortization  and 

plus  $42,086.29  accrual) .  $6,982,290  84 

Deduct  interest  and  rents  due 
and  accrued  December  31  of 
previous  year .  2,109,905  36 


Balance .  $4,872,385  48 

Add  interest  and  rents  due  and 

accrued  December  31,  1912..  2,471,486  11 

Total .  $7,343,871  59 

Deduct  interest  and  rents  paid 

in  advance  December  31,  1912  40,543  15 


Balance .  $7,303,328  44 

Add  interest  and  rents  paid  in 
advance  December  31  of  pre¬ 
vious  year .  47 , 540  08 


Interest  earned  during  the  year.  $7,350,868  62 

Investment  expenses  paid  dur¬ 
ing  the  year .  $169,308  69 


Investment  expenses  incurred 
during  the  year . 

Net  income  from  investments.. 
Interest  required  to  maintain 
reserve . 

Gain  from  interest  (ordinary).. . 
Gain  from  interest  (industrial).. 


169,308  69 
$7,181,559  83 
5,305,393  37 

1,876,166  46 
2,873,861  41 


Mortality 

Expected  mortality  on  net 

amount  at  risk .  $7,508,189  00 

Death  losses  paid  during  the 

year .  $6,379,511  31 

Deduct  death  losses  unpaid  De¬ 
cember  31  of  previous  year..  574,092  53 


,^alance 


$5,805,418  78 
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Gain  in 

Add  death  losses  unpaid  De-  surplus 

cember  31,  1912 .  $570,701  14 

Death  losses  incurred  during  the 
year,  including  the  commuted 
value  of  instalment  death 
losses .  $6,376,119  92 

Deduct  terminal  reserves  re¬ 
leased  by  death  of  insured.  .  .  1,386,170  00 


Actual  mortality  on  net  amount 

at  risk .  $4,989,949  92 


Gain  from  mortality  (ordinary).  $2,518,239  08 

I.OS.S  from  mortality  (industrial) 


Loss  in 
surplus 


$665,358  72 


Expected  disbursements  to  an¬ 
nuitants . 

Deduct  reserve  expected  to  be 
released  by  death . 

Net  expected  disbursements  to 

annuitants . 

Actual  annuity  claims  incurred. 
Deduct  reserves  released  by 
death  of  annuitants . 


Net  actual  annuity  claims  in¬ 
curred . 

Loss  from  annuities  (ordinary). 


Annuities 

$128,738  00 
58,245  00 

$70,493  00 

$132,103  09 
43,875  00 

88,228  09 


17,735  9 


Surrenders,  Lapses  and  Changes 

Terminal  reserves  on  policies 
and  additions  surrendered  for 
cash  value  during  the  year ...  $2,871 ,665  00 
Deduct  amount  paid  on  the 

same .  2,210,142  25 


Gain  during  the  year  on  said  pol¬ 
icies  surrendered  for  cash.  .  .  .  $661,522  75 

Terminal  reserves  on  policies  on 
account  of  which  extended  in¬ 
surance  was  granted  during 

the  year .  $332,868  00 

Deduct  indebtedness  and  initial 
reserves  on  said  extended  in¬ 
surance .  276,993  30 

Gain  during  the  year  on  ex¬ 
tended  insurance .  55 , 874  70 

Terminal  reserves  on  policies  ex¬ 
changed  during  the  year  for 

paid-up  insurance .  $168,364  00 

Deduct  indebtedness  and  in¬ 
itial  reserves  on  said  paid-up 
insurance .  141,036  65 


Gain  during  the  year  on  said 

paid-up  insurance . 

Gain  during  the  year  from  re¬ 
serve  released  on  lapsed  pol¬ 
icies  on  which  no  cash  value 
paid-up  or  extended  insurance 
was  allowed . 

Total . 

Decrease  during  the  year  in  un¬ 
paid  surrender  values . 

Gain  during  the  year  from  sur¬ 
rendered  and  lapsed  policies 

(ordinary) . 

Gain  from  surrendered  and 
lapsed  poUejes  (industrial) . . . 


27,327  35 

642,958  30 
$1,387,683  10 
9,417  13 


$1,397,100  23 
1,835,739  8Q 
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Dividends 


Gain  in  Lo3s  in 
surplus  surplns 

Dividends  paid  stockholders .  $140,000  00 


Dividends  paid  policyholders  in  cash..  .  $89,287  92 

Dividends  applied  to  pay  renewal  premiums.  .  .  1,367,388  90 

Dividends  applied  to  purchase  paid-up  additions 

and  annuities .  130,965  65 

Increase  in  unpaid,  deferred,  apportioned  and 

provisionally  ascertained  dividends .  78,425  56 


Decrease  in  surplus  on  dividend  account  (or¬ 
dinary)  .  1 , 666 , 068  03 

Decrease  in  surplus  on  bonus  account  (industrial)  6 1 836 , 392  34 


Special  Funds 

Increase  in  special  funds  and  special  reserves 

(industrial) .  100 , 000  00 


Profit  and  Loss  (Excluding  Investments) 
Carried  to  profit  account .  $2 , 000  00 


Net  to  gain  account  (ordinary) .  $2,000  00 

Net  to  loss  account  (industrial) .  1,564,264  00 


Losses: 

Decrease  in  book  value 


INVESTMENT  EXHIBIT 
Real  Estate 


687,527  60 


Stocks  and  Bonds 


Gains: 

Profits  on  sales  or  maturity. 

Gain  carried  in  (ordinary) 

Losses: 

Loss  on  sales  or  maturity . .  . 

From  change  in  difference  between  book  and 
market  value  during  the  year . 

Loss  carried  in . 

Gain  from  assets  not  admitted . 


$91,916  32 

91,916  32 

$31,321  23 
141,225  59 

172,546  82 

4,909  81 


Miscellaneous 

Loss  from  sick  benefits  on  assumed  policies  (in¬ 
dustrial)  . 

Disbursements  for  health  and  welfare  work 

(ordinary) . 

Disbursements  for  health  and  welfare  work 
(industrial) . 

Total  gains  and  losses  in  surplus  during 
the  year . 


204  00 
29,707  81 
816,844  49 

$15,513,666  44  $13,610,164  66 


Surplus 


Surplus  December  31,  1911 . $30,939,469  87 

Surplus  December  31,  1912 .  32,842,971  65 

Increase  in  surplus .  1,903,501  78 

Totals .  $15,513,666  44  $15,513,666  44 


General  Interrogatories  Regarding  Gain  and  Loss  Exhibit 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminary  term, 
the  modified  preliminary  term,  or  the  select  and  idtimate  basis? 

A.  Full  level  premium  reserve  system.  ^  _  .  .  .  , 

Q.  Has  the  company  ever  issued  both  non-participating  and  participating  policies? 

A.  6S 

Q.  Does  the  company  at  present  issue  both  non-participating  and  participating  policies? 

A.  Non-participating. 
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Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately 
of  annual  dividend  business  and  deferred  dividend  business  respectively. 

A.  Non-participating,  $2,483,400,786  ;  annual  dividend,  $113,981,794 ;  deferred 

$7,583,522.  .  ,  ^  .  •  •  r 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  lorcer 


amounts 

dividend, 


Gains  (deducting  losses)  of  the  company  for  the  year  of  statement  attributable  to  policies  written 

after  Ilecember  31,  1906.  none.  ^  ^ 

Q.  \V  hat  is  the  excess,  if  any,  of  the  company’s  policy  reserve,  as  reported  in  this  statement,  oyer 
such  reserve,  computed  on  the  basis  of  the  legal  minimum  standard  provided  by  section  84  oi  tne 
New  York  Insurance  Law? 

A.  $1,730,715. 


Schedule  Showing  Premiums,  Margins  and  Expenses  for  the  First  Year  of 

Insurance 

(See  New  York  Insurance  Law,  Section  97) 

Total  first  year’s  premiums .  $5,458,038  96 


Margins  on  business  issued  and  paid  for  in  1912  and  in  force 
I>ocember  31.  1912: 

Loadings  on  first  year’s  premiums  actually  collected 

in  1912  on  lu.'^iness  in  force  December  31,  1912..  $544,414  90 

Deduct  loadings  on  instalments  of  first  year’s  pre¬ 
miums  deferred  or  due-and-reported  December  31, 

1911  .  134,753  00 


Balance  .  $409,601  36 

Add  loadings  on  instalments  of  first  year’s  premiums 

deferred  or  due-and-unreported  December  31,  1912.  125,826  70 


Total  loadings .  $535,488  06 

Mortality  gains  (by  “Select  and  Ultimate’’  method)  on  policies 
issued  and  paid  for  in  1912  on  business  in  force  December  31, 

1912 .  1,718,313  72 


Total  margins  on  business  issued  and  paid  for  in  1912 .  $2,253,801  78 

Margins  on  paid  for  business  issued  and  terminated  in  1912  : 

ill  gross  premiums  received  $184,921.37  (including  $5.3,161.07 

loading)  less  the  net  cost  of  insurance  at  select  rates  for  time  the 

policy  was  in  force .  167,248  54 


Total  margins .  $2,421,050  32 


Commissions  on  first  year’s  premiums  actually  dis¬ 
bursed  in  1912 .  $1,539,275  63 

Deduct  commissions  repoi’ted  as  to  be  paid  on  instal¬ 
ments  of  first  year’s  premiums  deferred  or  due-and- 
unreported  December  31,  1911 .  352,123  04 


Balance .  $1,187,152  59 

Add  commissions  to  be  paid  on  instalments  of  first 
year’s  premiums  deferred  or  due-and-unreported 
December  31,  1912 .  368,415  22 


Total  first  year’s  commissions .  $1,555,567  81 

Compensatio-n  not  paid  by  commission  for  services  in 

obtaining  new  insurance  (exclusive  of  salaries  paid  in  good  faith 

for  agency  supervision) . .  22,352  34 

Medical  examinations  and  inspections  of  proposed 
risks  : 

Actual  disbursements  on  this  account  in  1912 .  $504,982  64 

Deduct  amounts  reported  as  incurred  but  unpaid  on 

this  account  December  31,  1911 .  53,353  71 


Balance  .  $451,628  93 

Add  amounts  incurred  but  unpaid  on  this  account 

December  31,  1912 .  75,667  65 


Total  medical  and  inspection  fees .  527.296  58 


Total  expenses  chargeable  to  the  procurement  of  new  business 

as  specified  in  section  97,  New  York  Insurance  Law .  $2,105,216  7.'! 


Excess  of  margins  over  expenses 


.8315.833  59 
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Schedule  of  Real  Estate  Owned,  Classified  by  States  and  Countries 


State  or  Country 

Book  and 
market  value 

California . 

$253,630  01 
20,000  00 

District  of  Columbia . 

Illinois . 

45,000  00 

Maryland . 

50 ; 374  88 
52,500  00 
1,300,000  00 
83,919  79 

Massachusetts . 

Minnesota . 

Missouri . 

New  York . 

21,652,591  61 
33,467  86 
147,187  29 
15,000  00 
58,682  73 

Ohio . 

Pennsylvania . 

Vermont . 

Canada . 

Total . 

$23,712,354  17 

Schedule  of  Mortgages  Owned,  Classified  by  States  and  Countries 


State  or  Country 

Amount  of 
principal 
unpaid 

State  or  Country 

Amount  of 
principal 
unpaid 

Alabama . 

$478,000 

42,500 

1,250,000 

New  York . 

$142,626,013 

2,500 

2,200 

Arkansas . 

North  Carolina . 

California . 

North  Dakota . 

Connecticut . 

25^000 

Ohio . 

697.500 
400,000 

5,255,000 

518.500 
782,250 
765,000 
762,000 
100,000 

Florida . 

140 ; 000 
623 , 000 
81,000 
2,600 
20,000 

Oklahoma . 

Georgia . 

Pennsvlvania . 

Illinois . 

South  Carolina . 

Iowa . 

Tennessee . 

Kansas . 

1  j  tall . 

Kentucky . 

100,000 

13,400 

3,600 

1,969,750 

587,930 

W  ashington . 

Massachusetts . 

West  Virginia . 

Minnesota . 

Canada . 

2,362,250 

A/f 

New  Jersey . 

Total . 

$159,609,993 

Schedule  of  Bonds  and  Stocks  Owned 


Bonds : 

Book  value 

Par  value 

Market 

value 

Amortized 

value 

Autauga  Co  Ala  court  house 
1940  5s  . 

$58,162 

$55,000 

$56,100 

$58,162 

Autauga  Co  Ala  jail  1940  5s. 

21,149 

20,000 

20,400 

21,149 

Autauga  Co  Ala  road  1940  os 

79,312 

75,000 

76.500 

79.312 

Birm’ham  Ala  school  1939  5s 

232,703 

220.000 

233.200 

232.703 

Bunc’be  Co  N  C  fdg  1939  4VoS 

61,398 

60,000 

60,000 

61,398 

Buncombe  Co  N  C  ref  1931  5s 

53,161 

50,000 

52,500 

53,161 

Calgary  A  Can  deb  1942  4i/^s 

500,000 

500,000 

480.000 

500.000 

('anada  insc  stk  1947  214s... 

90,938 

97,200 

73,872 

90,938 

Catawba  tnshlp  York  Co  S  C 
1941  5s  . 

25,719 

25,000 

26,250 

25,719 

Charlotte  N  C  wter  1941  414s 

101,623 

100,000 

100.000 

101,623 

Clarke  Co  Ga  ct  hse  &  jail 
5s  . 

52,231 

50,000 

52,500 

52,231 

Clarksburg  W  Va  water  pav 
&  sewerage  1939  414s.... 

90,841 

90,000 

90.900 

90,841 

Danville  Va  rfdg  A  1935  4s. 

16,246 

17,000 

16,320 

16.246 

Danville  Va  rfdg  C  1941  5s. 

21.496 

20.000 

20,800 

21,496 

Danville  Va  street  A  1935  4s 

23,851 

25,000 

24,000 

23.851 

Edmonton  Alb  Can  deb  1951 
4y2S  . 

197,164 

194,667 

190,773 

197,164 

Ensley  Ala  fire  dept  1939  5s. 

5,187 

5.000 

5,200 

5.187 

Ensley  Ala  sewer  1939  5s... 

44,609 

43,000 

44,720 

44,609 
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Ponds : 

Grady  Co  Okla  bridge  1929  5s 

Knoxville  Tenn  1940  5s . 

Los  Angeles  Cal  harbor  imp 

41/^8  . 

Los  Angeles  Cal  wter  4i/^s... 

Louisiana  Port  Com  5s . 

Maisonneuve  Que  1940  4V^s.. 
Maisonneuve  Que  school  1951 

41/28  . 

Maisonneuve  Que  school  deb 

1952  4y2S  . 

Manchester  Va  rfdg  1930  4i^s 
Manitoba  Prov  gov  deb  1930 

4s . 

Manitoba  Prov  land  drainage 

deb  1930  4s . 

Manitoba  Prov  land  drainage 

deb  1928  4s . 

Manitoba  Prov  land  drainage 

deb  1933  4s . 

Memphis  Tenn  street  Os . 

Montgomery  Ala  city  warehse 

&  wharf  1939  5s . 

Montgomery  Ala  school  1939 

5s  . 

Montgomery  Ala  sew  1939  5s. 
Montgomery  Ala  wter  1939  5s 
Montgomery  Co  Ala  pub  rds 

1957  41/28  . 

Montreal  Can  cons  fd  1944  4s 

Montreal  Can  1939  3i/4s . 

Moose  Jaw  Saskatchewan  Can 

1931  41/2S . 

New  Brunswick  Prov  1938  3s 
New  Orleans  La  court  house 

1955  5s . 

New  Orleans  La  court  house 
19cJo  os 

New  Orleans  La  new  public 

improvement  1942  4s . 

New  Orleans  La  public  imp 

1950  4s  . 

New  Orleans  La  1917  5s . 

New  Orleans  La  1918  5s . 

New  York  City  cons  stock 

1929  21/2S . 

N  Y  City  corp  stk  1918  3s.  .  . 
N  Y  City  corp  stk  191G  3s... 
N  Y  City  corp  stk  1955  4s.  .  . 
N  Y  State  highways  imp  1958 

4s . 

Norfolk  Va  app’n  ser  B  1940 

41/28 . 

Norfolk  Va  1941  4i^s . 

Norfolk  Co  Va  road  1928  414s. 
North  Bergen  Hudson  Co  N  J 

1938  5s  . 

N  B’mingham  Ala  fdg  1939  5s 
North  Birmingham  Ala  public 

school  1939  5s . 

North  Birmingham  Ala  rev  de¬ 
ficiency  1939  5s . 

North  Birmingham  Ala  school 

1939  5s  . 

Ottawa  Can  deb  1936  414s. .  . . 
Ottawa  Can  deb  1937  4i/^s. . . . 
Ottawa  Can  deb  1938  41/28.  .  . . 
Ottawa  Can  annual  exhib  deb 

1925  43  . 

Ottawa  Can  Lansdowne  Park 

deb  1935  4s  . 

Ottawa  Can  local  imp  deb 

1925  4s  . 

Ottawa  Can  local  imp  deb 

1925  4s  . 

Owen  Sound  Ont  Can  bridge 

deb  1926  4s . 

Pierre  S  D  1922  3s . 

Portage  La  Prairie  Manitoba 
deb  1941  5s . 


Book  value 
$58,437 
102,873 

Par  value 
$55,000 
100,000 

Market 

value 

$57,200 

106.000 

Amortiz('<l 

value 

$58,437 

102,873 

500,000 

500,000 

195,001 

52,098 

500,000 

500,000 

183,000 

50,000 

500,000 

500,000 

199,470 

49,000 

500,000 

500,000 

195.001 

52,098 

180,000 

180,000 

176,400 

180,000 

225.000 

122,042 

225,000 

120,000 

220,500 

123.600 

225,000 

122.042 

192,968 

186,000 

182,280 

192,968 

118,285 

114,000 

111,720 

118,285 

100,000 

100,000 

99,000 

100,000 

200,000 

344,053 

200,000 

335,000 

196,000 

345,050 

200,000 

344,053 

10,761 

10,000 

10,400 

10,761 

150,665 

26.904 

26.905 

140,000 

25,000 

25,000 

145,600 

26,000 

26,000 

150,665 

26.904 

26.905 

252,412 

715,166 

496,011 

250,000 

700,000 

537,000 

247,500 

679,000 

461,820 

252,412 

715,166 

496.011 

118,438 

92,709 

120,693 

97,333 

114,659 

80,786 

118,438 

92,709 

18,000 

18,000 

18,000 

18,000 

319,937 

298,000 

315,880 

319.937 

902,973 

1,000,000 

930,000 

902,973 

670,218 

10,039 

15,077 

750.000 

10,000 

15,000 

712.500 

10.000 

15,000 

670,218 

10,039 

15,077 

100,000 

22,812 

47,099 

1,488 

100,000 

25,000 

50,000 

1,500 

78,000 

23,250 

48,000 

1,410 

100,000 

22,812 

47,099 

1,488 

108,894 

100,000 

101,000 

108,894 

5,953 

93,257 

202,231 

6,000 

94,000 

200,000 

6,000 

94,000 

198,000 

5,953 

93,257 

202,231 

107,539 

31,130 

100,000 

30,000 

106,000 

31,200 

107,539 

31,130 

20,754 

20,000 

20,800 

20,754 

41,510 

40,000 

41,600 

41,510 

22,829 

20.952 

216,772 

104,829 

22,000 

20,000 

207,000 

100,000 

22,880 

20,400 

211.140 

102,000 

22.829 

20,952 

216,772 

104,829 

26,228 

26,000 

2^), 480 

26,228 

76,789 

76,000 

72,960 

76,789 

52,454 

52,000 

50.960 

52,454 

60,525 

60,000 

58,800 

60,525 

9,498 

550 

10,000 

550 

9,300 

479 

9,498 

550 

115,174 

110.000 

110,000 

115,174 
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Bonds :  Book  value 

Pratt  City  Ala  mun  bldg  1939 

5s .  $10,283 

Pratt  City  Ala  school  1939  Gs  15,425 

Pratt  City  Ala  sewer  1939  5s  25,709 

Quebec  Prov  inscribed  stock 

1937  3s  .  134,300 

Regina  Saskatchewan  Can  deb 

1921  41/28 .  97,798 

Regina  Saskatchewan  Can  deb 

1942  41/2S .  97,770 

Regina  Saskatchewan  Can  deb 

1962  41/2S .  195,384 

Rye  N  Y  dock  5s .  15,133 

Rye  N  Y  fire  house  5s .  41,081 

Rye  N  Y  sewer  5s .  36,470 

Rye  N  Y  street  imp  5s .  32,298 

St  Boniface  Man  Can  deb  1941 

5s .  88,243 

Salaberry  Yalleyfi’d  Can  1926 

4s  .  50,309 

San  Fran  city  and  county  Cal 

city  hall  5s .  545,824 

San  Fran  city  and  county  Cal 

fire  protection  5s .  304,816 

San  Fran  city  and  county  Cal 

sewer  5s  .  220,286 

Sian  Juan  Porto  Rico  1922  6s  197,000 

Seattle  Wash  Cedar  River  wtr 

supply  fund  ser  2  5s .  509,247 

Seattle  Wash  city  hall  site 

1930  41/2S .  14,000 

Seattle  Wash  gen  ref  5s .  757,073 

Seattle  Wash  park  1930  4i/^s.  ]  51,000 

Seattle  Wash  sewer  5s .  196,338 

Seattle  Wash  water  5s .  76,159 

Strathcona  Alberta  Can  deb 

1941  41/28  .  116,878 

Strathcona  Alberta  Can  deb 

1951  41/2S .  115,942 

Three  Rivers  Que  deb  1959  4s  47,581 

Toronto  Can  deb  1944  4s .  2,372 

Toronto  Can  cons  loan  deb 

1944  31/2S  .  446,577 

Toronto  Can  gen  cons  loan  deb 

1929  3y2S .  515,780 

Toronto  Can  gen  cons  loan  deb 

1944  31/2S .  654,116 

Toronto  Can  gen  cons  loan  deb 

1948  4s  .  510,513 

Virginia  century  1991  3s .  10,546 

Waterloo  Iowa  wtr  1930  414s.  12,361 

Wilmington  N  C  wtr  &  swge 

1948  41/28  .  36,272 

Winnipeg  Man  deb  1933  4s.  .  .  108,934 

Winnipeg  Man  school  deb  1943 

4s  .  190,502 

Winnipeg  Man  school  deb  1941 

4s  .  129,110 

Ala  Great  So  R  R  equip  trust 

series  D  414s .  497,543 

Ala  Great  So  R  R  gent  mtg 

1927  5s  .  347,052 

Atch  Topeka  &  Santa  Fe  Ry 
East  Okla  div  1st  mtg  1928 

4s  .  191.002 

Atch  Topeka  &  Santa  Fe  Ry 
Trans  Short  Line  1st  mtg 

1958  4s  .  473,017 

Atl  &  B’ham  Ry  eq  notes  5s.  .  49,799 

Atl  Ave  R  R  Bklyn  N  Y  gen 

cons  mtg  1931  5s .  567,882 

Atl  Coast  Line  R  R  cons  1st 

mtg  1952  4s .  631,700 

Atl  Coast  Line  R  R  L’ville  & 

Nashville  coll  1952  4s .  1,900,808 

Atl  Coast  Line  R  R  unified 

mtg  1959  4s .  303,285 

Balt  &  O  R  R  Pitts  Jet  &  Mid 

div  1st  mtg  1925  Sy^s .  466,498 


Par  value 

Market 

value 

Amortized 

value 

.$10,000 

15,000 

25,000 

.$10,200 

15,300 

2i5,500 

$10,283 

15,42.5 

25,709 

146,000 

121,180 

134,360 

99,767 

97,771 

97,798 

99,767 

95,776 

97,770 

194,667 

14,400 

38,999 

36,154 

31,600 

186,880 

15,408 

41,340 

36,515 

32,604 

195,384 

15,13.3 

41,081 

36,470 

32,298 

83,000 

87,980 

88,243 

50,000 

44,500 

50,309 

500,000 

560,000 

545,824 

290,000 

313,200 

304,816 

210,000 

197,000 

226,800 

197,000 

220,286 

197,000 

500,000 

520,000 

509,247 

14,000 

730,000 

151,000 

189,000 

72,000 

14,140 

759,200 

152,510 

196,560 

76,320 

14,000 

757,073 

151,000 

196,338 

76,159 

118,000 

110,920 

116,878 

117,000 

50,000 

2,505 

109,980 

43,000 

2,405 

115,942 

47,581 

2,372 

486,667 

413,666 

446,577 

535,333 

481,800 

515,780 

730,000 

620,500 

654,116 

529,980 

20,000 

12,000 

503,481 

17,000 

12,360 

510,513 

10,546 

12,361 

35,000 

110,000 

35,350 

106,700 

36,272 

108,934 

200,000 

192,000 

190,502 

136.000 

130,560 

129,110 

500,000 

495,000 

497,543 

344,524 

358,305 

347,052 

200,000 

192,000 

191,002 

500,000 

50,000 

455,000 

50,000 

473,017 

49,799 

522,000 

537.660 

567,882 

671,000 

637,450 

631,700 

2,000,000 

1,840,000 

1,900,808 

340,000 

302,600 

303,285 

500,000 

435,000 

466,498 
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Market  Amortized 


Bonds :  Book  value 

Balt  &  O  R  R  S  W  dlv  1st  mtg 

1925  3V2S .  $931,572 

Big  Sandy  Ry  1st  -mtg  1944  4s  220,303 

B’ham  Ry  L  &  P  gen  mtg  ref 

1954  41/2S  .  185,229 

B’ham  Ter  1st  mtg  1957  4s..  221,767 

Bklyn  City  R  R  cons  1st  mtg 

1941  5s  .  565,333 

Bklyn  Queens  Co  &  Sub  R  R 

1st  cons  mtg  1941  6s .  194,088 

Bklyn  Union  El  R  R  1st  mtg 

1950  5s  .  153,334 

Buff  Hoch  &  Pitts  Ry  cons  mtg 

1957  4%s  .  55,106 

Can  So  Ry  cons  1962  5s .  1,057.500 

Can  No  Ry  1st  mtg  1929  4s.  •  106.242 

Can  No  Ry  1st  mtg  1930  4s.  .  275,967 

Can  No  Ry  Winnipeg  Ter  mtg 

1939  4s  .  1,182,630 

Car  C’field  &  Ohio  Ry  eq  notes 

5s .  184,437 

Car  C’field  &  Ohio  Ry  eq  notes 

series  C  5s .  1,010,297 

Car  C’field  &  Ohio  Ry  1st  mtg 

1938  5s  .  924,276 

Cent  Crosstown  R  R  N  Y  1st 

mtg  1922  6s .  19,385 

Cent  of  Ga  Ry  cons  mtg  1945 

os .  700,781 

Cent  of  Ga  Ry  M  &  N  div  1st 

mtg  1946  5s  .  .  .^ .  21,458 

Cent  Ohio  R  R  cons  1st  mtg 

1930  4y2S  .  322,801 

Cent  Pac  Ry  1st  ref  mtg  1949 

4s  .  576,596 

Chesa  &  Ohio  Ry  cons  1st  mtg 

1939  5s  .  84.893 

Chesa  &  Ohio  Ry  eq  notes  ser 

I  4s  .  343,144 

Chesa  &  Ohio  Ry  gen  mtg  1992 

41/28 .  1,720,611 

Chic  &  Alton  Eq  Assn  ser  D 

4s  .  139,653 

Chic  &  Alton  Ry  1st  lien  1950 

314s .  581.475 

Chic  &  Alton  R  R  1949  3s _  429,714 

Chic  &  East  Ill  Eq  Trust  ser 

H  5s  .  489,787 

Chic  &  East  111  R  R  gen  cons 

&  1st  mtg  1937  5s .  740,201 

Chic  &  East  Ill  R  R  1st  lien 

coal  1942  5s .  472,931 

Chic  &  Eastern  Ill  R  R  ref  & 

imp  1955  4s .  1,701,556 

Chic  &  N  W  Ry  ext  1926  4s.  .  99,585 

Chic  &  N  W  Ry  skg  fund  1929 

5s .  768,866 

Chic  &  W  Ind  R  R  cons  1952  4s  2,835,159 

Chic  &  W  Ind  R  R  gen  mtg 

1932  6s  .  122,709 

Chic  &  W  Mich  Ry  mtg  1921  5s  358,626 

Chic  Gt  W  R  R  1st  mtg  1959 

4s  .  1,971,481 

Chic  Ind  &  So  R  R  1956  4s..  1,387,353 

Chic  I’polis  &  L’ville  Ry  ref 

mtg  1947  6s .  243,935 

Chic  L  S  &  E  Ry  1st  mtg  1969 

41/28 .  3,160,074 

Chic  Mil  &  St  P  Ry  C  &  P  W 

div.  1st  mtg  1921  5s .  203,962 

Chic  Rys  cons  mtg  ser  A  1927 

5s  .  541,373 

Chic  Rys  cons  mtg  ser  B  1927 

5s .  353.000 

Chic  Rys  1st  mtg  1927  5s.  .  .  1,486,549 

Chic  Rock  Isl  &  Pac  R  R  2002 

4s  .  414,405 

Chic  Rock  Isl  &  Pac  Ry  eq  ser 

P  41/28  .  244,842 

Chic  Rock  Isl  &  Pac  Ry  1st  ref 

mtg  1934  4s .  1,803,164 


Par  value 

value 

value 

$1,013,000 

250.000 

$921,830 

215.000 

$931,572 

220,303 

200,000 

250,000 

180,000 

220,000 

185,229 

221,767 

552,000 

563,040 

565,333 

200,000 

196,000 

194,088 

150,000 

151,500 

153.334 

55,000 

1,000,000 

99,767 

272,533 

57,200 

1,060,000 

96,774 

264,357 

55.106 

1,057,500 

106,242 

275,967 

1,200,000 

1,152,000 

1.182,630 

187,000 

187,000 

184,437 

1,000,000 

1,000.000 

1.010,297 

1,000,000 

980,000 

924,276 

18,000 

18,900 

19,385 

650,000 

702,000 

700,781 

20,000 

21,400 

21,458 

293,000 

295,930 

322,801 

600.000 

570,000 

576,596 

75,000 

82,500 

84,893 

350,000 

346,500 

343,144 

1,654,000 

1,654,000 

1,720,611 

141,000 

141,000 

139,653 

700,000 

600,000 

448,000 

402,000 

581,475 

429.714 

500,000 

500,000 

489,787 

689,000 

737,230 

740,201 

500.000 

490,000 

472,931 

2,000,000 

100,000 

1,560,000 

96,000 

1,701,556 

99,585 

719,000 

3,000,000 

762,140 

2,670,000 

768,866 

2,835,159 

111,000 

350,000 

119,880 

339,500 

122,709 

.358,626 

2.175,000 

1,500,000 

1,653,000 

1,380,000 

1,971,481 

1,387,353 

194,000 

242,500 

243,935 

3,000,000 

3,090,000 

3,160,074 

200,000 

210,000 

203,962 

543,000 

510,420 

541,373 

353,000 

1,500,000 

300,050 

1,485,000 

353.000 

1,486,549 

500,000 

330,000 

414,405 

250,000 

242,500 

244,842 

2,000,000 

1,740.000 

1,803,164 
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Bonds  : 

Choctaw  Okla  &  Gulf  R  R  cons 

mtg  1952  5s . 

Choctaw  Okla  &  Gulf  R  R  gen 

mtg  1919  os . 

Cin  Dayton  &  Chic  R  R  1st 

mtg  1942  4s . 

Cin  Ham  &  Dayton  Ry  oq  s(U' 

A  5s . 

Cin  Ham  &  Dayton  Ry  gen 

mtg  1942  5s . 

Cin  I’polis  &  VV  Ry  1st  &  ref 

mtg  1953  4s . 

Clev  Ter  &  Val  R  R  Ist  mtg 

1995  4s  . T 

Coal  River  Ry  1st  mtg  1945  4s 
Colo  &  So  Ry  ref  &  ext  mtg 

1935  41/28  . 

Colo  Springs  &  Cripple  Creek 
Dist  Ry  1st  mtge  193(J  5s.  „ 
D  &  II  1st  lieu  eq  1922  414s.  . 
Det  &  Mackinac  Ry  mtg  1995 

4s . 

Det  &  Tol  Shore  Line  R  R  1st 

mtg  1953  4s . 

Det  So  R  R  Ohio  So  div  Ist 

mtg  1941  4s . 

Det  United  Ry  1st  cons  mtg 

1932  41/28  . 

Dry  Dock  E  B’way  &  Battery 
R  R  N  Y  city  ctf  of  indeht 

1914  5s  . 

Duluth  &  Iron  Range  R  R  1st 

mtg  1937  5s . 

Duluth  Missabe  &  No  Ry  gen 

mtg  1941  5s . 

E  Tenn  Va  &  Ga  Ry  1st  cons 

mtg  1956  5s  . 

Ellwood  Short  Line  R  R  1st 

mtg  1922  5s . 

Erie  Ry  cons  mtg  1920  Ts... 
Fargo  &  So  Ry  1st  mtg  1924  6s 
Ft  Worth  &  Den  City  Ry  1st 

mtg  1921  6s . 

Forty-second  St  Manh’nville  & 
St.  Nicholas  Ave  Ry  1st  mtg 

1940  5s  . 

Galv  El  Co  Tex  1st  mtg  1940 

5s . 

Galv  Ter  Ry  1st  mtg  1938  6s. 
Hocking  Val  Ry  1st  cons  mtg 
1999  4^4s 

Hous  &  Tex  Cent’ r' R  Waco '& 
N.  W.  div  1st  mtg  1930  6s. 
Ill  Cent  R  R  ref  Mtg  1955  4s. 
Imp  Rolling  Stk  Co  Ltd  1st 

mtg  ser  D-1  414s . 

Imp  Rolling  Stk  Co  Ltd  1st 

mtg  ser  L  41/28 . 

Imp  Rolling  Stk  Co  Ltd  1st 

mtg  ser  O  414s . 

Imp  Rolling  Stk  Co  Ltd  1st 

mtg  ser  U  414s . 

Imp  Rolling  Stk  Co  Ltd  1st 

mtg  ser  V  1918  41/28 . 

Imp  Rolling  Stk  Co  Ltd  1st 

mtg  ser  V  1920  414s . 

Ind  Decatur  &  W  Ry  1st  mtg 

1935  5s  . 

Ind  Harbor  Belt  R  R  gen  mtg 

1957  4s  . 

Interb  Rapid  Transit  Co  mtg 

ser  A  1952  5s . 

Iowa  Cent  Ry  1st  mtg  1938  5s 
Iowa  Minn  &  N  W  R  R  1st 

mtg  1935  314s . 

Iron  Mt  Car  Trust  ser  S  1913 

5g 

Iron  Mt  ^r  Trust  ser  S  1914 

5s  . 

Kanawha  &  Mich  Ry  eq  notes 

4yas . 


Book  value 

Par  value 

8126,772 

ipiis.ooo 

83,267 

82,000 

478,381 

500,000 

501,728 

500,000 

32.885 

31 ,000 

506,722 

525,000 

396.184 

1,202,782 

400,000 

1,278,000 

1,458,787 

1,500,000 

52,583 

75.000 

50,000 

75,000 

25,000 

25,000 

728,801 

806,000 

327,514 

351,000 

950,907 

1,000,000 

115,498 

113,300 

173,618 

169,000 

2,034,369 

1,950,000 

73,802 

65,000 

24,381 

288,566 

58,103 

25,000 

250,000 

50,000 

541,222 

500,000 

674,515 

645,000 

70,917 

529,285 

74,000 

505,000 

307,638 

285,000 

92,651 

500,000 

80,000 

500,000 

638,480 

660,000 

692,395 

700,000 

88,670 

90,500 

293,859 

300,000 

131,622 

135,000 

72,594 

75,000 

972,973 

926,000 

967,522 

1,010,000 

1,999.339 

167,558 

2,020,000 

154,000 

63,572 

70,000 

100,082 

100,000 

41,232 

41,000 

497,964 

500,000 

Market 

valne 

Amortized 

value 

$125,080 

$126,772 

83,640 

83,267 

460,000 

478,381 

500,000 

501,728 

31,620 

32,885 

4.56,750 

506,722 

368,000 

1,111,860 

396,184 

1,202,782 

1,410,000 

1,458,787 

51,500 

75,000 

.52,58.’> 

75,000 

21,750 

25,000 

693,160 

728,801 

207,090 

207,090 

740,000 

950,907 

^45,320 

45,320 

174,070 

173,618 

2,047,500 

2,034,369 

70,850 

73,802 

25.500 
287,500 

57.500 

22,381 

288.566 

58,103 

535,000 

541,222 

638,550 

674,515 

69,560 

530,250 

70,917 

529,285 

287,850 

307,638 

92,800 

480,000 

92,651 

500,000 

633,600 

638,480 

693,000 

692,395 

89,595 

88,670 

294,000 

293,859 

130,950 

131,622 

72,000 

72,594 

953,780 

972,973 

939,300 

967,522 

2,100,800 

150,920 

1,999.339 

167,558 

61,600 

63,572 

100,000 

100,082 

41,000 

41,232 

495.000 

497.964 
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Amortized 

Bonds  :  Book  value 

Kaiuiwha  &  Mich  Ry  2d  mtff 

Par  value 

value 

value 

11)27  5s  . 

Kan  City  &  [Meuipliis  Ry  & 

•1:98,984 

1:100,000 

.$99,000 

$98,984 

Bridge  Co  1st  ratg  1929  5s. 

Kan  City  Ft  iScott  &  Memphis 

258,(512 

248,000 

250,430 

258,612 

R  R  cons  ratg  1928  (is . 

Kan  City  8o  Ry  1st  ratg  1950 

1,262,947 

1,091,000 

1,221.920 

1,262,947 

3s  . 

Kansas  City  So  Ry  ref  &  imp 

127,357 

170,000 

122,400 

127,357 

1950  5s  . 

1,402,362 

1,400,000 

1,372,000 

1,402,362 

Ky  Cent  Ry  1st  ratg  1987  4s. 
Kings  Co  El  R  R  1st  ratg  1949 

20,437 

22,000 

20,240 

20,437 

4s . 

120,355 

143.000 

121,550 

120,355 

L  E  &  W  R  R  1st  ratg  1937  5s 

18,188 

17.000 

18,020 

18.188 

L  E  &  W  R  R  2d  ratg  1941  5s 

209,031 

196,000 

201,880 

209,031 

L  S  &  M  So  Ry  1928  4s . 

288,825 

300,000 

276,000 

288,825 

L  S  &  M  So  Rv  1931  4s . 

Lincoln  Trac  Co  Lincoln  Neb 

98,975 

100,000 

92,000 

98,975 

1st  ratg  1920  5s . 

Lincoln  Trac  Co  Lincoln  Neb 

158,419 

160,000 

158,400 

158,419 

mf’o*  nc 

Linden  Ry  Co  of  St  L  Mo  1st 

159,287 

185,000 

175,750 

159,287 

ratg  ext  1921  4y2S . 

L’ville  &  J’vilie  Bridge  Co 

97,704 

100,000 

98,000 

97,704 

1 

L  &  N  R  R  New  Orleans  & 

471,507 

500.000 

440,000 

471,507 

Mobile  div  2d  ratg  1930  6s. 

195,365 

166.000 

190,900 

195,365 

L  &  N  Ter  Co  1st  ratg  19.52  4s 
Manchester  N  H  Trac  L  &  P 

823,282 

843,000 

783,990 

823.282 

Co  cons  1st  ratg  1921  5s.. 
Mason  City  &  Ft  Dodge  R  R 

405,396 

400,000 

408,000 

405,396 

1st  ratg  1955  4s . 

Middlesex  &  Bost  St  Ry  1st 

561,149 

640,000 

448,000 

561,149 

&  rfdg  ratg  1932  4i^s . 

M’polis  &  St  L  R  R  1st  cons 

97,505 

100,000 

97,000 

97,505 

ratg  1934  5s . 

M’polis  &  St  L  R  R  1st  &  ref 

100,.369 

93,000 

91,140 

100.369 

ratg  1949  4s . 

M’polis  &  St  P  Sub  Ry  1st  ratg 

204,103 

250,000 

157,500 

204,10.3 

1924  5s  . 

M’polis  Lyndale  &  Minnetonka 

414,687 

400,000 

408,000 

414.687 

Ry  cons  1st  ratg  1919  5s.  .  . 
M’polis  &  St  P  &  Sault  Ste 
Marie  Ry  &  Cent  Ter  Ry  1st 

270,372 

260,000 

265,200 

270,372 

ratg  1941  4s . 

M’polis  St  P  &  Sault  Ste  Marie 

9.j0,093 

1,000,000 

960,000 

950,693 

Ry  cons  ratg  1938  4s . 

M’polis  St  P  &  Sault  Ste  Marie 

2,198,473 

2,223,000 

2,134,080 

2,198,473 

Ry  eq  notes  5s . 

M’polis  St  P  &  Sault  Ste  Marie 

93,000 

93,000 

93,000 

93,000 

Ry  eq  notes  ser  B  4y2S .... 
M’polis  St  Ry  &  St  P  City  Ry 

395,000 

395,000 

395,000 

395,000 

cons  ratg  1928  5s . 

Minn  Trans  Ry  1st  ratg  1916 

2,286,871 

2,250,000 

2,340,000 

2,286,871 

4s  . 

Minn  Trans  Ry  1st  ratg  1916 

395,663 

400,000 

388,000 

395,663 

5s . 

Mo  Kan  &  E  Ry  1st  ratg  1942 

355,936 

351,000 

354,510 

355,936 

5s  . 

Mo  Kan  &  Okla  R  R  1st  ratg 

74,.580 

69,000 

73,830 

74,580 

1942  5s  . 

Mo  Kan  &  Tex  Ry  1st  ratg  ext 

456,525 

425,000 

446,250 

456.525 

1944  5s  . 

Mo  Kan  &  Tex  Ry  of  Tex  1st 

271,960 

255,000 

249,900 

271,960 

ratg  1942  5s . 

Mo  Pac  Ry  coll  1st  ratg  1920 

5  6,  .55  4 

55,000 

55,550 

56,554 

5s . 

765.769 

748,000 

73.3,040 

765,769 

Mo  I’ac  Ry  tr  ratg  1917  5s.  . 
Mobile  &  0  R  R  eq  notes  1913 

460,302 

450,000 

445,500 

460.302 

Mobile  &  0  R  R  ist  mtg  1927 

29,909 

30,000 

30,000 

29,909 

6s  . 

Mobile  &  0  R  R  1st  mtg  ext 

61,696 

53,000 

62,010 

61,696 

1927  6s  . 

Monongahela  So  R  R  1st  mtg 

214,163 

187,000 

211,310 

214,163 

1955  5s  . 

Montreal  Tramways  1st  &  ref 

562,842 

500,000 

500,000 

562,842 

mtg  1941  5s . 

500,000 

500,000 

500,000 

500,000 
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Bonds ;  Book  value 

Nassau  Elec  R  R  Bklyn  N  Y 

1st  cons  mtg  1951  4s .  ?:77(i,140 

New  Orleans  La  Ter  Co  ser  A 

1st  mtg  1953  4s .  1,032,968 

New  Orleans  Tex  &  Mex  R  R 

eq  notes  ser  B  5s .  549,572 

NYC  Lines  eq  trust  of  1910 

,  41/28  .  495.535 

NYNH&HRR  Harlem 
River  &  Portchester  1  mtg 

1954  4s  .  498,002 

N  y  O  &  W  Ry  gen  mtg  1955 

^  4s .  452,858 

New  York  Rys  adj  mtg  inc 

1942  5s  .  139,687 

New  York  Rys  1st  real  est  & 

ref  mtg  1942  4s .  101,383 

N  Y  State  Rys  ser  A  1st  cons 

mtg  1962  4y2S .  233,615 

N  Y  Westchester  &  Bos  Ry 

1st  mtg  ser  1  1946  41/2S.  .  .  .  1,260,632 

Nor  &  S  R  R  1st  mtg  1941  5s  95,692 

Nor  &  W  Ry  div  L  1st  lien  & 

gen  mtg  1944  4s .  490,241 

No  Hud  Co  Ry  N  J  imp  mtg 

1924  5s  .  104,310 

Ohio  R  R  R  1st  mtg  1936  5s  105,068 

Old  Colony  St  Ry  1st  ref  mtg 

1954  4s  .  445,509 

Omaha  &  C  B  Ry  &  Bdge  Co 

1st  cons  mtg  1928  os....  244,836 

Oreg  El  Ry  1st  mtg  1933  5s  95,034 

Pac  R  R  of  Mo  Carondelet 

Branch  1st  mtg  1938  41/28..  117,147 

Penn  Gen  Fr  Eq  Tr  4s.  .  .  .  884,654 

Penn  Gen  Fr  Eq  Tr  Ser  E  4s  75,308 

Penn  Gen  Fr  Eq  Tr  Ser  F  4s  22.571 

Penn  R  R  Co  c  m  1948  4s  48,078 

Peoria  &  Pekin  Union  Ry 

Co  2d  mtg  1921  41/2S .  446,245 

Pine  Bluff  &  Wes  R  R  1st  mtg 

1923  5s  .  95,945 

Pitts  Ter  R  R  &  C  Co  1st  mtg 

sinking  fund  1942  5s .  2,340,367 

Portland  (Oreg)  Ry  L  &  P  Co 

1st  &  r  m  s  f  ser  A  1942  5s  95,576 

Port  Ter  Co  1st  mtg  1961  4s  450,862 

Prospect  Pk  &  Coney  Isl  R  R 

Co  mtg  1926  6s .  27,889 

Rio  Grande  West  Ry  1st  cons 

mtg  1949  4s .  472,578 

Rutland  R  R  eq  tr  4%s....  142,834 

St  L  &  C  R  R  mtg  1931  4s  19,615 

St  Louis  &  San  Fran  R  R  eq 

notes  series  G  1913  4%s.  .  99,277 

St  Louis  &  San  Fran  R  R  eq 

tr  nts  ser  P  5s .  749,362 

St  Louis  &  San  Fran  R  R  eq 

notes  ser  S  5s .  486,845 

St  Louis  &  San  Fran  R  R  ref 

mtg  1951  4s .  431,345 

St  Louis  &  San  Fran  Ry  gen 

mtg  1931  6s .  207,482 

St  Louis  Bridge  Co  1st  mtg 

1929  7s  .  91,357 

St  Louis  Iron  Mtn  &  So  Ry 

gen  con  ry  &  1  g  m  1931  5s  145,108 
St  Louis  Iron  Mtn  &  So  Ry 

R  &  G  div  1st  mtg  1933  4s  1,743,816 

St  Louis  Iron  Mtn  &  So  Ry 

unifying  &  ref  1929  4s...  882.519 

St  L  R  R  1st  m  ex  1920  41/2S  249.537 

St  P  &  D  R  R  2d  mtg  1917  5s  44,262 

St  P  City  R  cable  cons  mtg 

1937  5s  .  261.834 

San  Ant  &  Aransas  Pass  Ry 

1st  mtg  1943  43 .  225,724 


Par  value 

Market 

value 

Amortized 

value 

if900,000 

$711,000 

$776,140 

1,100,000 

957,000 

1,032,968 

557,000 

545,860 

549,572 

500,000 

495,000 

495,535 

500,000 

485,000 

498,002 

500,000 

450,000 

452,858 

250,000 

142,500 

142,500 

125,000 

97,500 

101,383 

250,000 

235,000 

233,615 

1,300,000 

91,000 

1,274,000 

96,460 

1,260,632 

95,692 

525,000 

488,250 

490,241 

100.000 

109,000 

104,000 

118,810 

104  310 
105,068 

500,000 

445,000 

445,509 

250,000 

96,000 

245.000 

95,040 

244,836 

95.034 

122,000 

900,000 

77.000 

23,000 

50,000 

118,340 

891.000 

75.460 

22,540 

51,000 

117,147 

884.654 

75.303 

22.571 

48.078 

467,000 

424,970 

446.245 

95,000 

93,100 

95  945 

2,168,000 

2,059.600 

2,340.367 

100,000 

500,000 

96,000 

460,000 

95,576 

450,862 

25,000 

26.250 

27,889 

500,000 

145,000 

21,000 

395.000 

142.100 

19,320 

472.578 
142  334 
19,615 

100,000 

100,000 

99,277 

750,000 

742,500 

749,362 

492,000 

487.080 

486.845 

500,000 

375.000 

431,345 

175,000 

206,500 

207.482 

73,000 

92,710 

91, .357 

140,000 

147.000 

145,108 

1.903,000 

1,579,490 

1,743,816 

950.000 

250.000 

43.000 

779.000 

242.500 

43.860 

882.519 

249,537 

44,262 

250,000 

262,500 

261,834 

250.000 

215,000 

225,724 
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Bonds : 

Savannah  Fla  &  West  Ry  1st 

uitg  1934  6s . 

Seaboard  Air  Line  Ry  Atlanta- 
Birmingham  1st  m  1933  4s 
Seaboard  Air  Line  Ry  equip 

ser  G  5s . 

Seaboard  Air  Line  equip  notes 

series  0  4^s . 

Seaboard  Air  Line  ref  mtg 

1959  4s  . 

Seaboard  &  Roanoke  R  R  cert 

of  indebt  1916  6s . 

So  &  No  Alabama  R  R  cons 

mtg  1936  5s . 

So  Pac  R  R  1st  r  m  1955  4s 
So  Ry  E  Tenn  Reorg  1938  os. 
So  Ry  1st  cons  mtg  1994  5s 
So  Pac  Coast  Ry  Co  1st  mtg 

1937  4s  . 

Spok  Int  Ry  1st  mtg  1955  5s 
Stafford  Spgs  Conn  St  Ry  1st 

mtg  1956  5s . 

Tenn  Coal  I  &  R  R  Birm  div 
pur  mon  &  imp  mtg  1917  6s 
Tenn  C  I  &  R  R  g  m  1951  5s 
Tenn  C  I  &  R  R  Tenn  div 
cons  skg  fund  1917  6s. . . . 
Tex  &  Pac  Ry  1st  m  2000  5s 
Third  Av  Ry  ad  mtg  income 

1960  5s  . 

Third  Av  Ry  1st  r  m  1960  4s 
34  th  St  Crosstown  Ry  1st 

mtg  1996  5s . 

Toledo  St  L  &  West  R  R  prior 

lien  1925  3%s . 

Toledo  Term  R  R  1st  mtg 

1957  4V2S  . 

Ulster  &  Del  R  R  1st  cons 

mtg  1928  5s . 

Ulster  &  Del  R  R  1st  ref  mtg 

1952  4s  . 

Underground  Elec  Rys  Lim 

London  1933  4^s . 

Underground  Elec  Rys  Lim 
London  Income  1948  6s.  .  .  . 
Union  Elevated  R  R  Chic  Ill 

1st  mtg  1945  5s . 

Union  Pac  R  R  1st  lien  &  ref 

mtg  2008  4s . 

Union  Rv  N  Y  City  1st  mtg 

1942  5s  . 7 

United  R  Rs  of  San  Fran  Cal 

sinking  fund  1927  4s . 

United  Rys  &  El  Co  Balt  Md 

1st  cons  mtg  1949  4s . 

United  Rys  Co  St  L  Mo  1st 

gen  mtg  1934  4s . 

United  Trac  Co  Albany  N  Y 

cous  mtg  2004  4i/^s . 

Va  Mid  Ry  gen  mtg  1936  5s 
Virginian  Ry  1st  lien  equip 

notes  series  A  5s . 

Virginian  Ry  1st  mtg  1962  5s 
Wabash-Pittsb  Term  Ry  1st 

mtg  1954  4s . 

Wabash-Pittsb  Term  Ry  2d 

mtg  1954  4s . 

Wab  R  R  1st  lien  ter  1954  4s 
Wash  Water  Power  Co  Spo¬ 
kane  Wash  1st  r  m  1939  5s 
West  Md  R  R  1st  mtg  1952  4s 
West  Pac  Ry  1st  mtg  1933  5s 
Wheeling  &  L  E  R  R  1st  cons 

mtg  1949  4s . 

Wichita  Falls  &  N  W  Ry  of 
Okla  1st  mtg  1939  5s.... 
Wichita  Union  Term  Ry  1st 
mtg  1941  4y2S . 


Book  value 

Par  value 

$60,562 

$54,000 

127,911 

150,000 

249,439 

260,000 

1,537,054 

1,545,000 

1,232,133 

1,500,000 

9,994 

9,600 

7,689 

1,891,288 

164,617 

2,035,407 

7,000 

2,000,000 

156,000 

1,900,000 

110,883 

616,136 

123,000 

600,000 

438,030 

400,000 

66,365 

1,024,281 

64,000 

1,000,000 

37,396 

1,841,719 

36,000 

1,550,000 

114,000 

48,575 

150,000 

57,500 

146,595 

144,000 

1,861,234 

2,000,000 

184,862 

200,000 

99,894 

100.000 

50,784 

57,000 

59,833 

79,619 

38,514 

175,054 

259,161 

240,000 

960,027 

1,000,000 

274,671 

246,000 

238,497 

281,000 

188,694 

200,000 

456,122 

500,000 

193,669 

70,256 

200,000 

65,000 

424,779 

490,135 

425,000 

500,000 

1,777,820 

2,016,000 

198,660 

1,789,698 

462,000 

2,000,000 

224,259 

2,016.212 

1,704,710 

221,000 

2,200,000 

1,816,000 

750,751 

832,000 

300,000 

300,000 

1,004,847 

1,000,000 

Market 

value 

Amortized 

value 

$64,800 

$60,562 

129,000 

127,911 

250,000 

249,4.39 

1,498,650 

1,537.054 

1,185,000 

1,232,133 

9,984 

9,994 

7,700 

1,860.000 

163,800 

2,014,000 

7,689 
1,891. 28R 
164,617 
2,035,407 

113,160 

606,000 

110,883 

616.136 

420,000 

438.030 

65,920 

1,020,000 

66.365 

1,024,281 

37,080 

1,658,500 

37,.396 

1,841,719 

112,500 

47,150 

112.500 

48,575 

144,000 

146,595 

1,680,000 

1,861,234 

176,000 

184.862 

104,000 

99  894 

48,450 

50,784 

75,638 

59.833 

159,299 

159,299 

192,000 

259.161 

960,000 

960.027 

255,840 

274.671 

188,270 

238,497 

168,000 

188,694 

370,000 

456,122 

192,000 

69,550 

193,669 

70,256 

425,000 

495,000 

424,779 

490,1.35 

544,320 

544,320 

9.240 

1,620,000 

9.240 

1,789,698 

225,420 

1,848,000 

1,525,440 

224.259 

2.016.212 

1,704,710 

673,920 

7.50,751 

294,000 

300.000 

l.OOO.OOO 

1.004.847 
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Bonds :  Book  value 

Wis  Cent  Ry  1st  &  rfdg  mtg 

1959  4s . . .  $882,049 

Wis  Cent  Ry  Sup  &  Dul  div 

&  term  1st  mtg  1936  4s..  299,509 

Worcester  &  Conn  Eastern  Ry 

1st  mtg  1943  41/28 .  505,785 

Worcester  Mass  Cons  St  Ry 

Co  deb  1920  41/2S .  258,983 

Am  Tel  &  Tel  Co  coll  trust 

1929  4s  .  843,913 

Atlantic  City  Elec  Co  1st  & 

ref  mtg  skg  fund  1938  5s.  246,478 

Beech  Creek  C  &  C  ('o  Pa  1st 

mtg  sinking  fund  1944  5s.  244,192 

Bklyn  Union  Gas  t'o  Bklyn 

1st  cons  mtg  1945  5s....  209,582 

Buffalo  Gen  Elec  Co  Buffalo 

1st  rfdg  mtg  1939  5s _  498,615 

Cal  Gas  &  Elec  Corp  unifying 

&  rfdg  mtg  1937  5s .  479,419 

Cent  Hudson  Gas  &  Elec  Co 

1st  &  rfdg  mtg  1941  5s..  99.550 

Cent  Leath  Co  1st  In  1925  5s  250,455 

Cent  Un  Gas  1st  mtg  1927  5s.  21,612 

Chic  Tel  Co  1st  mtg  1923  5s  1,534,227 

Cleveland  El  Ill  Co  Ohio  1st 

mtg  1939  5s .  255,161 

Commonwealth  Edison  Co 

Chic  Ill  1st  mtg  1943  5s..  47,539 

Commonwealth  Elec  Co  Chic 

Ill  1st  mtg  1943  5s .  257,550 

Cumberland  T  &  T  Co  1st  gen 

mtg  1937  5s .  990,352 

Dayton  Gas  Co  Ohio  1st  mtg 

1930  5s  .  49,546 

Detroit  Edison  Co  Mich  1st 

mtg  1933  5s .  747,187 

Edison  Elec  Ill  Co  Bklyn  1st 

cons  mtg  1939  4s .  613,886 

Edison  Elec  Ill  Co  N  Y  City 

1st  cons  mtg  1995  5s.  .  .  .  218,221 

Equitable  Gas  Light  Co  N  Y 

City  1st  cons  mtg  1932  5s  590,279 

Fairmont  Coal  Co  W  Va  1st 

mtg  sinking  fund  1931  5s  668  598 

Gen  R  Co  N  J  deb  1915  41/2S  98,035 

Hudson  Co  Gas  Co  N  .1  1st 

mtg  1949  5s .  397,404 

Kan  Gas  &  Elec  Co  Wichita 

Kan  1st  mtg  1922  5s .  480,451 

Kings  Co  Elec  Light  &  Power 

mtg  1937  5s .  125,331 

Kings  Co  Elec  Light  &  Power 

purchase  money  1997  6s..  487,332 

Kings  Co  Lighting  Co  1st  ref 

mtg  1954  5s .  349.394 

Laclede  Gas  Light  Co  ref  & 

ext  mtg  1934  5s .  756,871 

Lincoln  Neb  H  L  &  I*  Co  1st 

mtg  1932  5s .  22.456 

Louisville  Lighting  Co  Ky  1st 

mtg  1953  5s .  594,102 

Maison  Blanche  Realty  Co 

N  O  La  1st  mtg  s  f  1926  5s  1,365,721 
Memphis  Cons  Gas  &  E  Co 

Mem  Tenn  c  &  r  1943,  5s  500,716 

Mich  State  Tel  Co  1st  mtg 

1924  5s  .  496.644 

Mil  Gas  Light  Co  Wis  1st 

mtg  1927  4s .  1,008,402 

Minneapolis  Gas  Light  Co 

Minn  1st  mtg  1930  5s.  .  .  .  497,729 

Mutual  Fuel  Gas  Co  Ill  1st 

mtg  1947  5s .  9,449 


Market  Amortized 


Par  value 

value 

value 

.$1,000,000 

$890,000 

$882,049 

326,000 

293,400 

299,509 

500,000 

515,000 

505,785 

250,000 

250,000 

258,98.3 

850.000 

756,500 

843.91.3 

250,000 

247,-500 

246,478 

250,000 

227.500 

244,192 

200,000 

212,000 

209.582 

495,000 

504.900 

498.615 

500,000 

475,000 

479,419 

100.000 

250.000 

21 ,000 
1,500,000 

99.000 

237.500 

21.630 

1,515.000 

99.550 
2'5 0.45.5 
21,612 
1,534,227 

250.000 

2.55.000 

255,161 

46,000 

46,920 

47,539 

250,000 

252,500 

257.550 

1,000,000 

1,010,000 

990  352 

50,000 

50,000 

49,546 

750,000 

765,000 

747,187 

647,000 

575,8.30 

613.886 

183.000 

203,130 

218.221 

521,000 

522,260 

590.279 

671.000 

100,000 

637.450 

97,000 

668.598 

98,035 

377,000 

392,080 

397,404 

500,000 

485.000 

480,451 

128.000 

133,120 

125.331 

400,000 

452,000 

487.332 

350,000 

.350,000 

.349  .394 

750,000 

757.500 

756.871 

24.500 

22.785 

22.456 

600,000 

594,000 

594,102 

1,. 385, 700 

1,385.700 

1,365,721 

525,000 

514.500 

500,716 

500.000 

495.000 

496,644 

1,050,000 

945.000 

1.008.402 

500,000 

500.000 

497,729 

10,000 

10,100 

9,449 
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Bonds ; 

Mutual  Union  Tel  Co  1st  mtg 

ext  1941  5s . 

New  Amsterdam  Gas  Co  N  Y 

1st  cons  mtg  1948  5s . 

N  Y  &  East  River  Gas  Co  1st 

mtg  1944  5s . 

N  Y  &  East  River  Gas  Co  1st 

mtg  1945  5s . 

N  Y  &  N  J  Tel  Co  gen  mtg 

1920  5s  . 

N  Y  &.  Queens  Elec  Light  & 
Power  Co  1st  c  m  1930  5s 
N  Y  &  Richmond  Gas  Co  1st 

mtg  1921  5s . 

N  Y  &  Westchester  Lighting 

Co  gen  mtg  2004  4s . 

N  Y  Gas  &  El  L  II  &  Power  Co 
purchase  money  1949  4s.  . 
N  Y  Tel  Co  1st  &  gen  mtg 

1939  41/2S  . 

Northwestern  Tel  Co  1st  mtg 

funding  1934  4i/^s . 

Pac  Coast  Co  1st  mtg  1946  5s 
Peoples  G  L  &  C  Co  Chicago 
1st  cons  mtg  1943  6s.  .  .  . 
Peoples  G  L  &  C  Co  Chicago 

rfdg  mtg  1947  5s . 

Pittsb  Co  Pa  1st  mtg  &  coll 

trust  1919  4i/4s . 

Portland  Ore  G  &  C  1st  &  ref 

mtg  1940  5s . 

Portland  Ore  Gen  Elec  Co  1st 

mtg  1935  5s . 

Queens  Borough  Gas  &  Elec 

Co  gen  mtg  1952  5s . 

Rochester  Gas  &  Elec  Co  N  Y 

imp  1921  4%s . 

Rockford  Elec  Co  Rockford 
Ill  1st  &  ref  mtg  1939  5s 
St  .Joseph  Stock  Yard  Co  St 
Jos  Mo  1st  mtg  1930  4i/4s 
Scranton  El  Co  Scranton  Pa 
1st  &  rfdg  mtg  1937  5s.  .  . . 
Southern  Bell  Tel  &  Tel  Co 
1st  mtg  skg  fund  1941  5s.  . 
Springfield  L  H  &  P  Co  Ohio 
1st  mtg  skg  fund  1929  5s.  . 
Union  Elec  L  &  P  Co  St  Louis 

Mo  1st  mtg  1932  5s . 

United  Electric  Co  N  J  1st 

mtg  1949  4s . 

United  E  L  &  P  Co  Balt  Md 
1st  cons  mtg  1929  4%s... 
Utica  Knitting  Co  Utica  N  Y 
1st  mtg  skg  fund  1920  5s 
Westchester  Lighting  Co  1st 

mtg  1950  5s . 

West’n  Pocahontas  Corp  W  V 

1945  41/2S  . 

Wheeling  Elec  Co  W  Va  1st 
mtg  1941  5s . 


Stocks  : 

500  Buffalo  R  &  P  Ry  pfd 
2,843  Chic  Gt  West  R  R  com 
11.710  Chic  Gt  West  R  R  pfd 
4,960  L  S  &  Mich  So  Ry.  .  . 

321  Michigan  Central  R  R 
1,500  Mil  El  Ry  &  Lt  Co  pfd 
400  Northern  R  R  of  N  J 
400  S-haron  Railway  Pa.  . 
2,400  Southwestern  R  R.  .  .  . 

025  Third  Avenue  Ry.  .  .  . 
3.200  Twin  City  R  T  Co  pfd 
400  TIrsina  &  No  Fork  Ry 
4,930  Worcester  Rys  &  In¬ 
vest  Co  Mass . 


Book  value 

Par  value 

$385,962 

$375,000 

615,089 

600,000 

543,346 

500,000 

211,252 

200.000 

127,211 

121,000 

148,247 

154,000 

453,048 

450,000 

549,561 

629,000 

919,538 

1,000.000 

2,454,152 

2,500,000 

111,764 

834,049 

114,500 

750,000 

249,241 

210,000 

2,138,407 

2,100.000 

27,000 

27.000 

418,806 

425,000 

704,717 

700,000 

669,054 

098,000 

085,671 

690,000 

262,648 

275.000 

735,213 

724.000 

256,067 

250.000 

173,860 

177,000 

144,856 

150,000 

228,961 

225,000 

355,316 

425,000 

374,460 

400,000 

39,000 

39,000 

104,375 

100,000 

336,842 

330.000 

280,628 

300,000 

69,837 
79,604 
649.905 
1,081,598 
48.190 
175,500 
38.900 
21.000  , 
203.220 
25,025 
407  393 
50,000 

50,000 
284..300 
1,171  OOO 
490,000 
32.100 
150.000 
40.000 
20.000 
240.000 
62.500 
320.090 
20.000 

491,513 

493,000 

Company 

125 

Market 

value 

Amortized 

value 

$382,500 

$385,902 

606.000 

615.089 

525,000 

543,340 

204.000 

211,252 

123,420 

127,211 

155,540 

148,247 

441,000 

453.048 

522,070 

549.501 

850,000 

919,538 

2,425,000 

2,454,152 

108.775 

705,000 

111.704 

834,049 

243,600 

249,241 

2.121,000 

2,138,407 

26.460 

27,000 

420,750 

418,806 

714.000 

704,717 

684,040 

609.054 

669.300 

685.071 

209.500 

262.048 

651,600 

735.213 

255,000 

256,067 

175.230 

173,800 

147,000 

144,856 

227,250 

228,961 

352,750 

355,316 

872,000 

374,460 

40,170 

39.000 

105,000 

104.375 

306,900 

336.842 

285,000 

280,628 

66,500 
45.488 
303.010 
2,288.320 
r2  905 
153.000 
3J.4  00 
23.000 
205.080 
25.025 
457.000 

Market 

value 

66,500 
45,488 
363.010 
2,288,320 
52  905 
153.000 
34  ^00 
23.000 
265,680 
25.025 
457.600 

419.0.50 

419.050 
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stocks  : 

140  Cent  Tr  Co  N  Y  City 
226  Franklin  Tr  Co  Bklyn 
1,000  Hamilton  T  Co  Bklyn 
140  Howard  Nat  Bk  Bur¬ 
lington  Vt . 

522  Int  Bk  Cor  N  Y  City 
10,432  Met  Bank  N  Y  City.  . 
1,481  Met  Tr  Co  N  Y  City 

73  U  S  Tr  Co  N  Y  City 

2,657  Allis-Chalraers  Co  com 
(Cent  Tr  Co  (c  of  d) 
6,827  Allis-Chalmers  Co  pfd 
(Cent  Tr  Co  (c  of  d) 
490  N  Y  Mut  Gas  L  Co.. 

1,600  U  S  Ex  Co  N  Y  City 


Book  value 

Par  value 

$15,869 

99,917 

211,425 

$14,000 

22,600 

100,000 

19,950 

71,823 

1,698,076 

854.228 

76,725 

14,000 

52,200 

1,043,200 

148,100 

7,300 

74,354 

265,700 

630,993 

150,525 

196,600 

582,700 

49,000 

160,000 

Market 

Market 

value 

value 

$146,860 

$146,800 

56,048 

56,048 

278,000 

278,000 

21,000 

21,000 

57,420 

57.420 

2,055,104 

2.055  104 

659,045 

659.045 

83,220 

83.220 

2,657 

2.657 

29.135 

29  1 35 

86,240 

86.240 

107,200 

107.200 

$177,784,419  $179,241,233  $170,453,331  $175,967,797 


Totals 


Schedule 

Showing  balance  December  31,  and  largest  balance  carried  in  each  bank  or  trust  company  during  each  month  of  the  year  1912 


1912] 
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*  This  is  a  partial  showing,  being  the  banks  and  trust  companies  that  contained  the  largest  balances  throughout  the  year. 


Schedule 

Showing  all  salaries,  compensation  and  emoluments  of  whatever  amount  received  in  the  year  1912,  by  officers  and  directors,  and,  where  the  same 

amounted  io  more  than  $5,000,  by  any  person,  firm  or  corporation 
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THE  MUTUAL  LIFE  THSUEAHCE  COMPAXY  OF 

NEW  YOKK 


No.  34  NASSAU  STREET,  NEW  YORN 

[Incorporated  April  12,  1842  ;  commenced  business  February  1,  1843] 
CHARLES  A.  PEABODY,  President  WILLI  F  }  S«c*^‘etarie3 


INCOME 

First  year’s  premiums,  without  deduction,  less 

$17,301.09  reinsurance  .  $5,416,416  57 

Surrender  values  applied  to  pay  first  year’s 
premiums  .  46,  598  05 


Total  first  year’s  premiums  on  original 

policies .  $5,463,014  62 

Dividends  applied  to  purchase  paid-up  addi¬ 
tions  and  annuities .  2,002,987  68 

Consideration  for  original  annuities  involving 

life  contingencies  .  853,  491  67 

Consideration  for  supplementary  contracts  in¬ 
volving  life  contingencies .  1,056,745  21 

Total  new  premiums .  $9,376,239  18 

Renewal  premiums,  without  deduction,  less 

$109,792.65  reinsurance  . $43,983,226  49 

Dividends  applied  to  pay  renewal  premiums..  2,959,126  22 

Surrender  values  applied  to  pay  renewal  pre¬ 
miums  .  417,425  52 

Renewal  premiums  for  deferred  annuities .  11,014  58 


Total  renewal  premiums .  47,370,792  81 


Total  premium  income . $56,747,031  99 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies  .  431,514  08 

Dividends  left  with  company  to  accumulate  at  interest .  85,  113  29 

Interest: 


Mortgage  loans  .  $6,  534,  105  68 

Bonds  and  stocks .  14,412,605  66 

Premium  notes,  policy  loans  or  liens .  3,905,  306  59 

On  deposits  .  132,700  85 

From  other  sources .  124,945  36 


Total  .  25,  109,  664  14 

Rent .  1,546,085  11 

Collections  or  deposits  for  account  of  others  not  paid  out .  83,  676  72 

Conscience  money  .  101  00 

Policy  fees  .  2,  716  28 

Premium  extension  fees .  29,705  49 

Agents’  balances  previously  charged  ofl' .  12,802  08 
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Gross  profit  on  sale  or  maturity  of  ledger 
assets,  viz.: 

Real  estate  .  $8’  ^83  01 

Bonds  .  1,073,262  95 

Stocks  .  1,029,213  69 

-  $2,110,559  65 

Gross  increase,  by  adjustment,  in  book  value  of 
ledger  assets,  viz.: 

Bonds  (including  $287,543.91  for  accrual  of  discount) .  287,543  91 


Total  Income  . $86,446,513  74 

Ledger  Assets,  December  31,  1911 . 569,480,216  23 

Total  . $655,926,729  97 


DISBURSEMENTS 

Death  claims  (less  $120,000  reinsurance),  $21,- 
450,284.20;  additions,  $1,200,683.74 ........  $22,  650,  967  94 

Matured  endowments,  $8,423,881.39;  additions, 

$42,722  .  8,  466,  603  39 

Net  losses  and  matured  endowments . $31,  117,571  33 

Annuities  involving  life  contingencies .  2,677,900  10 

Surrender  values: 

Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes . $11,365,161  72 

Applied  on  new  premiums,  $46,598.05;  re¬ 
newals,  $417,425.52  .  464,  023,  57 

Total  .  11,829,185  29 

Dividends : 

Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes .  $9,959,053  06 

Applied  to  pay  renewal  premiums .  2,  959,  126  22 

Applied  to  purchase  paid-up  additions  and 

annuities  .  2,  002,  987  68 

Left  with  company  to  accumulate  at  interest  85,  113  29 


Total  . 

(Total  paid  policyholders . $60,630,936  97) 

Investigation  and  settlement  of  policy  claims . 

Claims  on  supplementary  contracts  not  involving  life 

contingencies  . 

Dividends  and  interest  thereon  held  on  deposit  surrendered 
during  year  . 

Commissions  to  agents: 

First  year’s  premiums,  $2,390,923.21;  re¬ 
newals,  $1,376,687.51  .  $3,767,610  72 

Annuities,  original,  $40,080.99;  renewals, 

$98.52  .  40,  185  51 


15,  006,280  25 
52,207  35 
316,393  10 
18, 158  89 


Total  .  3,807,796  23 

Compensation  of  managers  and  agents  not  paid  by  commission 

for  obtaining  new  insurance .  211,039  76 

Agency  supervision  and  traveling  expenses  of  supervisors....  760,866  89 

Branch  office  expenses  and  salaries .  805,458  56 

Medical  examiners’  fees,  $300,623.82;  inspection  of  risks, 

$05,630.85  .  426,254  67 
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Salaries  and  all  other  compensation  of  ofTiccrs  and  home  office 

employees  .  $1,  340,  098  OG 

Rent  .  530,723  41 

Advertising  .  57,  487  40 

Printing  and  stationery .  140,256  18 

Postage,  telegraph,  telephone  and  express .  218,452  93 

Exchange  .  34,  129  88 

Legal  expense,  $24,686.11;  legislative,  $6,410.68 .  31,090  79 

Furniture,  fixtures  and  safes,  including  repair  and  mainte¬ 
nance  .  48.  334  98 

Repairs  and  expenses  on  real  estate .  401,922  91 

Taxes  on  real  estate .  371,607  20 

State  taxes  on  premiums .  657,887  20 

Insurance  department  licenses  and  fees .  30,506  44 

All  other  licenses,  fees  and  taxes,  including  $233,187.85  federal 

corporation  tax .  273.  533  93 

Miscellaneous  .  20,  009  75 

Investment  expenses  .  5,  945  09 

Traveling  .  90,  014  88 

Law  library  .  2,971  58 

Election  cost  and  election  lists .  10,297  53 

General  audit  .  7,  841  25 

State  examination  .  10,  828  07 

Reports  to  governments .  2,873  67 

Association  memberships  .  10,  812  42 

Firemen’s  relief  fund .  10,000  00 

Disbursed  from  amounts  held  for  sundry  parties .  52,790  79 

Payments  from  deposits  on  account  of  pending  insurance .  10,  791  26 

Agents’  balances  charged  off .  40,  713  27 

Gross  loss  on  sale  or  maturity  of  ledger  assets, 
viz.: 


Stocks  .  61,527  74 

-  63,340  34 

Gross  decrease,  by  adjustment,  in  hook  value  of  ledger  assets, 
viz. : 

Bonds  (including  $125,719.22  for  amortization  of  premiums)  125,  719  22 


Total  Disbursements  . $71,672,098  91 


Balance  . $584,254,631  06 


LEDGER  ASSETS 


Book  value  of  real  estate . $23,532,623  87 

Mortgage  loans  . 139,091,244  47 

Loans  on  policies .  80,059,863  76 

Book  value  of  bonds,  $309,421,695.80,  and  stocks,  $28,600,- 

057.09  . 338,021,752  95 

Cash  in  company’s  office .  34,  113  36 

Cash  in  transit .  19,500  00 

Deposits  in  trust  companies  and  banks  not  on  intcrrst .  253.316  15 

Deposits  in  trust  companies  and  banks  on  interest .  1,880.812  54 

Advanced  or  deposited  to  pay  policy  claims .  613,566  93 

Agents’ balances  (net) .  30,871  44 

Accounts  collectible,  $64,229.87;  supplies,  $30,556.77  .  94,786  64 

Cash  advanced  to  or  in  hands  of  officers  or  employees .  13.178  95 


Total  . $584,254,631  06 
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NON-LEDGER  ASSETS 

Interest  due  and  accrued: 


Mortgage  loans  .  $1,  818,  944  12 

Bonos  .  4,  467,  839  42 

Premium  notes,  policy  loans  or  liens .  96,558  17 

Other  assets .  9,971  22 


Total  .  $6,393,312  93 

Rents  due  and  accrued .  157,499  88 

Amortized  value  of  bonds  and  market  value  of  stocks  over  book 
value  .  4,  924,  665  84 

New  business  Renewals 

Gross  premiums  due  and  unre¬ 
ported  .  $52,239  13  $2,949,941  07 

Gross  deferred  premiums .  295,947  37  2,204,644  15 


Totals  .  $348,186  50  $5,154,585  22 

Deduct  loading  .  90,  528  49  1,  340,  192  14 


$257,658  01  $3,814,393  08 


Net  uncollected  and  deferred  premiums .  4,072,051  09 

Gross  Assets . $599,802,160  80 


DEDUCT  ASSETS  NOT  ADMITTED 


Supplies  .  $30,  556  77 

Agents’  balances  .  30,871  44 

Cash  advanced  to  or  in  hands  of  officers  or 

agents  .  13,  178  95 

Accounts  collectible  .  64,  229  87 


Total  .  138,837  03 


Admitted  Assets 


$599,663,323  77 


LIABILITIES,  SURPLUS  AND  OTHER  FUNDS 

Net  present  value  of  all  policies  “  paid  for  ”  and  in  force  on 
'  December  31,  1012,  as  computed  bj'  New  York  insurance 
department  on  following  tables  of  mortality  and  rates  of 
interest,  viz. : 

American  experience  table  at 
31/4%  on  issues  prior  to 

January  1,  1907 .  $407,112,383 

Same  for  reversionary  addi¬ 
tions  .  8,  845,  075 

^  .  . - $415,957,458 

American  experience  table  at 

3%.  on  issues  after  Decem¬ 
ber  31,  1906.. .  $30,703,970 

Same  for  reversionary  addi¬ 
tions  . 6,851,105 

,  - - -  37,  555,  075 

Net  present  value  of  annuities 

(including  those  in  reduc¬ 
tion  of  premiums)  on  fol¬ 
lowing  tables  and  rates  of 
interest,  viz. : 


140 


Mutual  Life  Iksubance  Company 


[1912 


McClintock  3l^%  on  issues 
prior  to  January  1,  1907  .  . 

McClintock  3%  on  issues 
after  December  31,  1900'.  . 

American  experience  31/2%,' 
$1,577 ;  3%,  $1,788,  on  divi¬ 
dend  additionss  to  sur¬ 
vivorship  annuities  . 


$20,230,417 
8,  877,  538 

3,  365 

-  $20,111,320 


Total  .  $482,  023,  853 

Deduct  net  value  of  risks  of  this  company  rein¬ 
sured  in  other  solvent  companies .  53,316 


Net  reserve  (paid  for  basis)  . . . $482,  570,  537 

Present  value  of  amounts  not  due  on  supplementary  contracts 

not  involving  life  contingencies .  3,333,427 

Liability  on  policies  cancelled  on  which  a  surrender  value  may 

be  demanded  . .  75,311 

Losses  and  claims: 

Death  losses  due  and  unpaid .  $443,523  45 

Death  losses  in  process  of  adjustment  or 

adjusted  and  not  due .  758,248  07 

Death  losses  incurred,  no  proofs  received...  2,276,061  42 

Matured  endowments  due  and  unpaid .  254,228  44 

Death  losses  and  other  policy  claims  resisted  370,287  41 
Annuities  involving  life  contingencies  due 
and  unpaid  .  151,  578  85 


CO 


/•z 
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Total  policy  claims .  4,253,927  64 

Due  and  unpaid  on  supplementary  contracts  not  involving  life 

contingencies  .  1,478  84 

Dividends  left  with  company  to  accumulate  at  interest  and 

accrued  interest  thereon .  219,469  20 

Premiums  paid  in  advance,  including  surrender  values  so 

applied  .  325,433  76 

Unearned  interest  and  rent  paid  in  advance .  1,533,901  36 

Commissions  to  agents,  due  or  accrued .  28,479  44 

Taxes  due  and  accrued .  71,  168  06 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or 

accrued  .  13,  651  74 

Medical  examiners’  fees,  $2,828.32;  legal  fees,  $5.45,  d.ue  or 

accrued  .  2,  833  77- 

Estimated  amount  of  taxes  hereafter  payable .  801,752  46 

Dividends  or  other  profits  due  policyholders  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre¬ 
miums  .  1,  019,  170  46 

Dividends  declared  or  apportioned  to  annual  dividend  policies 

payable  to  policyholders  during  1913 .  5,518,418  09 

Dividends  declared  or  apportioned  to  deferred  dividend  policies 

payable  to  policyholders  during  1913 .  11,849,628  84 

*  Amounts  set  apart,  apportioned,  provisionally  ascertained, 
calculated,  declared  or  held  awaiting  apportionment  on  de¬ 
ferred  dividend  policies .  74,682,996  84 

Fund  for  depreciation  of  securities  and  general  contingencies.  13,084,939  53 

Deposits  on  account  of  pending  insurance .  80,335  99 

Due  sundry  parties  for  collections  made  or  deposits  held  for 

their  account .  196,  401  94 


Total 


$599,663,323  77 


*  Hee  page  141  for  schedule  showing  distribution  periods. 
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♦Schedule 

Showing  amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared,  or  hell 

awaiting  apportionment  upon  deferred  dividend  policies 


Yeai.  of 
Issue 

5-year 

period 

lO-year 

period 

15-year 

period 

20-year 

period 

M  iscellanoouF 

Total 

Prior  to  1893. 
1893 . 

S662,048  69 

$7,212  42 
991  85 

$2,214  84 
128  86 

$15,217  02 
1,168  36 

$686,692  97 
2,289  07 
8,816,704  69 

1894 . 

98,191  58 

3,191  46 

667  72 

$8,713,688  02 

'965  91 

1895 . 

64,137  90 

515  64 

176  71 

7,558,134  92 

3,859  88 

7,626,825  05 

1896 . 

35,932  54 

8.55  61 

178  04 

7,044,558  41 

1,447  91 

7,082,972  51 

1897 . 

22,324  03 

705  68 

7,716,051  18 
5,570,401  21 
6,106,685  10 

1,772  11 
6,598  06 
27,509  26 

7,740,853  00 
5,577,518  66 
6,9.59,198  72 

1898 . 

519  39 

1899 . 

57,743  73 

982  40 

766,278  23 

1900 . 

37,682  96 

859  93 

619,481  12 

5,078,039  76 

24,. 502  18 

5,760,565  95 

1901 . 

19,223  98 

262  59 

578,864  49 

5,078,626  98 

20,813  60 

5,697,791  64 

1902  . 

1903  . 

12,131  90 

378  17 

469,099  88 
475,669  94 
363,796  30 

4,729,670  83 
4,184,924  07 
3,992,666  63 

34,829  86 
31,287  34 
28,241  76 

5,246,110  64 
4,691,881  35 
4,911,887  01 

1901 . 

85,816  88 

441,365  44 

1905 . 

48,219  36 

316,609  73 

222,038  68 

2,424,626  96 

27,854  57 

3,039,349  30 

1906 . 

22,716  04 

96,458  56 

73,020  18 

614,834  31 

35,327  19 

842,356  28 

Totals. . . 

$1,166,169  59 

$870,908  87 

$3,571,614  99 

$68,812,908  38 

$261,395  01 

$74,682,996  84 

Exhibit  of  Policies  —  Including  Paid-for  Business 
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(a)  Paid-up  insurance  included  in  the  final  total  (including  additions  to  policies),  number  of  policies,  101,095;  amount,  $189,219,720. 
ihe  annuities  in  force  December  Slst  last  were  in  number  10,549,  representing  in  annual  payments,  $2,809,502.08. 
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business  in  the  state  of  new  YORK 

Number  Amount 


In  force  December  31,  1911 .  78,176  $222.994.f>64 

Issued  during  year .  7,870  22,653,680 

Totals  .  86,046  $245,648,244 

Ceased  to  be  in  force  during  year .  3,995  12,924,351 

In  force  December  31,  1912 .  82,051  $232,723,893 

Losses  and  claims  : 

Unpaid  December  31,  1911 .  39  $67,205 

Incurred  during  year .  1,544  5,599.639 

Totals  .  1,583  $5,666,844 

Settled  during  year  in  cash  $5,502,434  ;  by  compromi.se 

$11,708  .  1,520  5,514,142 

Unpaid  December  31,  1912 .  63  $152,702 

Premiums  collected,  without  deduction .  $9,014,727 


Special  Deposit  Schedttlb  Showing  Deposits  or  Investments  Not  Held  for  the  Protec¬ 
tion  OF  ALL  the  Policyholders  of  the  Company 


State  or  Country 

_  _  ^ 

Market  va,lue 
of  deposit 

Liabilities  in 
such  State  or 
country 

Arizona . 

$15,000  00 
3,963,399  75 
7,700,992  75 
46,752  00 
25,375  00 
5,148,577  82 
89,486  25 
3,559,105  47 
48,700  00 
25,070  76 
48,700  00 

$1,204,168  85 
5,186,712  65 
9,016,514  49 
973,458  00 

Austria . 

Canada . 

Cape  Province . 

Cuba . 

817,639  00 
5,630,603  47 

Germanv . 

Great  Britain . 

19,313,374  37 
3,587,278  00 
202,331  28 
412,654  00 

Italy . 

Natal  Province . 

Newfoundland . 

Orange  Free  State  . 

69; 740  00 
282,645  90 
177,435  0!) 
4,187,427  00 
522,015  00 
1,114,388  10 
176,461  00 
1,103,165  00 
457,719  05 
6,631,659  15 
200,670  00 

Queensland  . 

40;011  92 
89,743  38 
20,000  00 
173,700  00 
23,741  25 
22,889  00 
48,700  00 
18,262  50 
10,506  20 
93,211  80 

South  Australia . 

South  Carolina . 

Spain . 

Sweden . 

Tasmania . 

Transvaal  Province . 

Victoria . 

Virginia . 

Western  Australia . 

Totals . , 

$21,211,925  85 

$61,268,059  31 

Gain  and  Loss  Exhibit 
INSURANCE  EXHIBIT 
Running  Expenses 

Gain  in  Loss  in 

■urpb.10  surplus 

Gross  premiums  received  dur¬ 
ing  the  year .  $56,747,031  99 

Deduct  gross  uncollected  and 
ileferrcd  premiums  of  the 
previous  year .  5 , 573 , 397  33 


Balance 


$51,173,6.34  60 
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Add  gross  uncollected  and  de¬ 
ferred  premiums  December 
31,  1912 .  $5,502,771  72 

Total .  $56,676,400  38 

Deduct  gross  premiums  paid 
in  advance,  December  31, 

1912 .  325,433  76 

Balance.  . . •  ■  ;  •  $56,350,972  62 

Add  gross  premiums  paid  in 
advance  December  31  of 
previous  year .  385,560  48 

Gross  premiums  of  the  year.  .  $56,736,533  10 

Deduct  net  premiums  on  the 

same .  44,671,375  27 

Loading  on  gross  premiums  of 
the  year  (averaging  21.26 
per  cent,  of  the  gross  pre¬ 
miums) . .  $12,065,157  83 

Insurance  expenses  paid  dur¬ 
ing  the  year .  $9,351,568  14 

Deduct  insurance  expenses 
unpaid  December  31  of  pre¬ 
vious  year  (including 
$1,449,083.31  loading  on 
uncollected  and  deferred 
premiums) .  2,801,788  76 

Balance .  $6 , 549 , 779  38 

Add  insurance  expenses  un¬ 
paid  December  31,  1912 
(including  $1,430,720.63 
loading  on  uncollected  and 
deferred  premiums) .  2,346,767  76 

Insurance  expenses  incurred 

during  the  year .  8 , 896 , 547  14 

Gain  from  loading . 

Interest 

Interest,  dividends  and  rents 
received  during  the  year 
(less  $125,719.22  amortiza¬ 
tion  and  plus  $287,543.91 

accrual) .  $26,817,573  94 

Deduct  interest  and  rents  due 
and  accrued  December  31 
of  previous  year .  6,162, 660  68 

Balance .  $20,654,913  26 

Add  interest  and  rents  due 
and  accrued  December  31, 

1912 .  6,550,812  81 

Total .  $27,205,726  07 

Deduct  interest  and  rents 
paid  in  advance  December 
31,1912 .  1,533,961  36 

Balance .  $25 ,671,764  71 

Add  interest  and  rents  paid  in 
advance  December  31  of 
previous  year .  1 , 490 , 324  96 

Interest  earned  during  the 

year .  $27,162,089 

Investment  expenses  paid  dur¬ 
ing  the  year .  $1,096,372  10 

Deduct  investment  expenses 
unpaid  December  31  of  pre¬ 
vious  year .  2,901  63 

Balance .  $1,093,470  47 

Add  investment  expenses  un¬ 
paid  December  31,  1912. . .  1,838  94 


Gain  in 
surplus 


$3,168,610 


Loss  in 
surplus 
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Gain  in 

Investment  expenses  incurred 
during  the  year . 


Net  income  from  investments. 
Interest  required  to  maintain 
reserve . 


Gain  from  interest 


Expected  mortality  on  net 

amount  at  risk . . 

Death  losses  paid  during  the 

year .  $22,650,967  94 

Deduct  death  losses  unpaid 
December  31  of  previous 
year* .  3,784,776  50 


Balance .  $18,866,191  44 

Add  death  losses  unpaid  De¬ 
cember  31,  1912 .  3,848,120  35 


Death  losses  incurred  during 
the  year  including  the  com¬ 
muted  value  of  instalment 

death  losses .  $22,714,311  79 

Deduct  terminal  reserves  re¬ 
leased  by  death  of  insured . .  10 , 845 ,153  00 


surplus 


$1 ,095,308  81 
$26,066,780  86 
16,342,358  10 

Mortality 

$16,296,801  83 


$9,724,422  76 


Actual  mortality  on  net 
amount  at  risk . 


11,869,158  79 


Gain  from  mortality . 


4,427,643  04 


Annuities 

Expected  disbursements  to 

annuitants . .  $2,729,385  62 

Deduct  reserve  expected  to  be 

released  by  death .  927,912  09 


Net  expected  disbursements 

to  annuitants .  $1,801, 473  62 

Actual  annuity  claims  in¬ 
curred .  $2,670,739  56 

Deduct  reserves  released  by 
death  of  annuitants .  860,259  00 


Net  actual  annuity  claims 

incurred .  1,810,480  56 


Loss  from  annuities 


Loss  in 
surplus 


19,006  94 


Surrenders,  Lapses  and  Changes 

Terminal  reserves  on  policies 
and  additions  surrendered 
for  cash  value  during  the 

year .  $13, 113,820  43 

Deduct  amount  paid  on  the 
same .  11,829,185  29 

Gain  during  the  year  on  said 

policies  surrendered  for  cash  $  1 , 284 , 635  14 

Terminal  reserves  on  policies 
on  account  of  which  ex¬ 
tended  insurance  was 
granted  during  the  year. . . .  $195 , 147  00 

Deduct  indebtedness  and  ini¬ 
tial  reserves  on  said  ex¬ 
tended  insurance .  126,382  00 

Gain  during  the  year  on  ex¬ 
tended  insurance .  68,765  00 

Terminal  reserves  on  policies 
exchanged  during  the  year 

for  paid-up  insurance .  $609,591  00 

Deduct  indebtedness  and  ini¬ 
tial  reserves  on  said  paid-up 
insurance .  588,717  43 

Gain  during  the  year  on  said 
paid-up  insurance . 


20,873  57 


146 


Mu:ruAL  Life  Insueaa’ce  Company 


[1912 


Loss  from  changes  and  res¬ 
torations  made  during  the 

year.  . .  $278,129  00 

Gain  during  the  year  from  re¬ 
serves  released  on  lapsed 
policies  on  which  no  cash 
value,  paid-up  or  extended 

insurance  was  allowed .  368,101  00  $89,972  00 


Gain  in  Loss  in 

surplus  surplus 


Total.. .  $1,464,245  71 

Decrease  during  the  year  in 

unpaid  surrender  values. . .  16,417  73 


Total  gain  during  the  year 
from  surrendered  and 

lapsed  policies .  $1,480,663  44 

Dividends 

Dividends  paid  policyholders  in  cash,  $9,959,- 
053.06;  left  with  the  company  to  accumulate, 

$85,113.29... .  $10,044,166  35 

Dividends  applied  to  pay  renewal  premiums. . .  2,959,126  22 

Dividends  applied  to  purchase  paid-up  addi¬ 
tions  and  annuities .  2,002,987  68 

Increase  in  unpaid,  deferred,  apportioned  and 

provisionally  ascertained  dividends .  1,527,006  34  ‘ 


Decrease  in  surplus  on  dividend  account .  $16,533,286  59 


Special  Funds 

Special  funds  and  special  reserves  December  31, 

1911  . ■ .  $11,605,080  77 

Special  funds  and  special  reserves  December  31, 

1912  .  13,084,939  53 


Increase  in  special  funds  and  special  reserves 

during  the  year .  1,479,858  76 


Profit  and  Loss  (Excluding  Investments) 

Carried  to  profit  account .  $45 , 324  85 

Carried  to  loss  account .  28  10 


Net  to  gain  account .  45,296  75 


Gains: 

Profit  on  sales 
Losses: 

Loss  on  sales. . 


INVESTMENT  EXHIBIT 
Real  Estate 


8,083  01 


1,812  60 


Gains: 

Profits  on  sales  or  maturity 


Stocks  and  Bonds 


2,102,476  64 


Losses: 

Loss  on  sales  or  maturity .  $61,527  74 

From  change  in  difference  between  book  and 

market  value  during  the  year .  2,837,995  15 


Total  loss  carried  in .  2,899,522  89 

Loss  from  assets  not  admitted .  33,708  55 


Totals 


.$20,957,196  33  $20,957,196  33 


General  Interrogatories  Regarding  Gain  and  Loss  Exhibit 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminary  term,  the 
modified  preliminary  term  or  the  select  and  ultimate  basis? 

A.  The  full  net  level  premium  system  only. 

Q.  Has  the  company  ever  issued  both  non-participating  and  participating  policies? 

A.  Yes,  both  were  issued  prior  to  January  1,  1907;  since  then  only  participating. 

Q.  Does  the  company  at  present  issue  both  non-participating  and  participating  policies? 

A.  Participating  only. 
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Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately  amounts 
of  annual  dividend  business  and  deferred  dividend  business  respectively. 

A.  (1),  non-participating,  $65,439,825.00;  (2],  annual  dividends,  $684,407,634.00;  (3),  deferred 
dividends,  $801,040,604.00. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  No. 

Gains  (deducting  losses),  of  the  company  for  the  year  of  statement  attributable  to  policies 
written  after  December  31,  1906.  Loss,  $2,781,726.66. 

Q.  What  is  the  excess,  if  any,  of  the  company’s  policy  reserve,  as  reported  in  this  statement, 
over  such  reserve,  computed  on  the  basis  of  the  legal  minimum  standard  provided  by  section  84 
of  the  New  York  Insurance  Law.? 

A.  The  excess  of  the  American  3%  reserve  held  by  the  company  for  policies  issued  since  Decem¬ 
ber  31,  1906,  over  the  select  and  ultimate  3J%  reserve  is  $3,974,827.00. 


Schedule  Showing  Premiums,  Margins  and  Expenses  for  the  First  Year  of 

Insurance 

(See  New  York  Insurance  Law,  Section  97) 

Total  first  year’s  premiums .  $5,508,837  09 


Margins  on  business  issued  and  paid  for  in  1912 
and  in  force  December  81,  1912: 

Loadings  on  first  year's  premiums  actually  collected 

in  1912  on  business  in  force  December  31,  1912..  $1,518,979  75 

Deduct  loadings  on  instalments  of  first  year’s  pre¬ 
miums  deferred  or  due-and-unreported  December 
31,  1911  .  82,799  12 


Balance .  $1,436,180  63 

Add  loadings  on  instalments  of  first  year’s  premiums 

deferred  or  due-and-unreported  December  31,  1912  91,525  04 


Total  loadings .  $1,527,705  67 

Mortality  gains  (by  “Select  and  Ultimate”  method)  on  policies 
issued  and  paid  for  in  1912  on  business  in  force  December  31, 

1912  .  1,803,381  49 


Total  margins  on  business  issued  and  paid  for  in  1912 .  $3,331,087  16 

Margins  on  paid  for  business  issued  and  terminated  in  1912: 

Full  gross  premiums  received  $48,251.33  (including  ^13,242.13  load¬ 
ing)  less  the  net  cost  of  insurance  at  select  rates  for  time  policy 
was  in  force .  42,479  22 


Total  margins  .  $3,373,566  "SS 


Commissions  on  first  year’s  premiums  ’actually  dis¬ 
bursed  in  1912 .  $2,390,923  21 

Deduct  commissions  reported  as  to  be  paid  on  instal¬ 
ments  of  first  year’s  premiums  deferred  or  due- 
and-unreported  December  31,  1911 .  132,936  45 


Balance .  $2,257,986  76 

id  commissions  to  be  paid  on  instalments  of  first 
year’s  premiums  deferred  or  due-and-unreported 
December  31,  1912 .  153,708  84 


Total  first  year's  commissions .  $2,411,695  60 

Compensation  not  paid  by  commission  for  services  in  olitaining  new 
insurance  (exclusive  of  salaries  paid  in  good  faith  for  agenev 

supervision)  . '  211,039  T6 

Medical  examinations  and  inspections  of  proposed 
risks  : 

Actual  disbursements  on  this  account  in  1912 .  $426,237  67 

Deduct  amounts  reported  as  incurred  but  unpaid  on 

this  account  December  31,  1911 .  2,536  01 


Balance .  $423,701  66 

Add  amounts  incurred  but  unpaid  on  this  account 

December  31,  1912 .  3,952  45 


Total  medical  and  Inspection  fees .  427.654  11 

Advances  to  agents .  40.713  2'7 


Total  expenses  chargeable  to  the  procurement  of  new  business 

as  specified  in  section  97,  New  York  Insurance  Law .  $3,091,102  74 


$282,463  64 


Excess  of  margins  over  expenses 
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Premiums,  Margins  and  Expenses  for  tub  Company’s  Total  Business 
Total  premiums  of  the  year .  $56,736,533  10 

Total  loadings  (excess  of  gross  premiums  over  net  premiums  by 
standards  adopted  by  the  company  under  section  84)  on  premiums 

of  the  year .  $12,065,157  '53 

Mortality  gains  as  per  Part  I  of  this  schedule .  1,832,618  58 


Total  margins  allowed  by  section  97,  New  York  Insurance  Law  $13,897,776  41 
Total  expenses  incurred  by  the  company  in  1912 
(including  total  first  year’s  expenses  as  shown  in 

Part  I  of  this  schedule) .  $10,372,591  80 

Deduct  actual  investment  expenses  (not  exceeding 
%  of  one  per  cent,  of  mean  invested  assets)  plus 
taxes  on  real  estate  and  other  outlays  exclusively 
in  connection  with  real  estate .  1,095,308  81 


Total  insurance  expenses  for  1912  directly  paid  or  incurred  by 

the  company . . .  9,277,282  99 


Excess  of  total  margins  over  total  insurance  expenses . $4,620,493  42 


Schedule  op  Real  Estate  Owned,  Classified  by  States  and  Countries 


State  or  Country 

Book  and 
market  value 

California .  . 

$400,000  00 
1,000,000  00 
2,350  00 
17,402,559  54 
1,086,814  33 
450,000  00 
975,000  00 
1,215,900  00 
750,000  00 
250,000  00 

Alassachusetts .  . 

New  Jersev .  . 

New  York .  . 

Pennsvlvania .  . 

Australia .  . 

England .  . 

France .  . 

Mexico .  . 

South  Africa .  . 

Total . 

$23,532,623  87 

• 

Schedule  of  Mortgages  Owned,  Classified  by  St.vtes  and  Countries 


Statb  or  Country 

Amount  of 
principal 
unpaid 

State  or  Country 

Amount  of 
principal 
unpaid 

Alabama . 

$163,600  00 
81,500  00 
450,090  00 
69,000  00 
1,110,000  00 
373,000  00 
230,000  00 
530,300  00 
200,000  00 
120,000  00 
10,000  00 
310,000  00 
345,000  00 
1,000,000  00 
793,500  00 

^Missouri . 

$25,000  00 
487,000  00 

6. 382..  505  Oe 
120,472,599  4/ 

302.500  00 
3,875,700  00 

15,000  00 

335.500  00 
371,000  00 
169,100  00 

1.300..  500  00 
19,000  00 

149,940  00 

Arkansas . 

Nebraska . 

California . 

New  Jersev . 

Colorado . 

New  York . 

Connecticut . 

Ohio . 

Florida . 

Pennsvlvania . 

Georgia . 

South  Carolina . 

Illinois . . 

T  ennessee . 

Indiana . 

U  tah . 

Iowa . 

Virginia . 

Kansas . 

Washington . 

Kentuckv . 

Cuba . 

IMarvland . 

Germanv . 

Michigan . 

Total . 

$139,691,244  47 

Minnesota . 
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Schedule  of  Bonds  and  Stocks  Owned 


Bonds : 

Austrian  govt  gold  rentes  4s 

British  govt  cons  2V^s . 

C  of  G  Hope  gvt  stk  1949  SVzS 
German  imperial  loan  3s.... 

Italian  govt  rentes  . 

Prussian  govt  consols  3s.... 
Queensland  govt  stk  1947  3s. 
Republic  of  Cuba  1944  os... 
S  Australian  govt  stk  3s.  .  .  . 
S  Austral  govt  stk  1920  314s 
So  Australian  govt  scrip  ctfs 

1930  31/28  . 

Spanish  govt  rentes  1950  os 
Tasmanian  govt  stk  1921  3148 
U  S  of  Mexico  bonds  1945  5s 
U  S  of  Mexico  bonds  1954  4s 

Victorian  govt  stk  3s . 

W  Australia  govt  stk  1923  4s 
W  Australia  govt  stk  1924  4s 
W  Australia  govt  stk  1935  314s 

Arizona  Terr  1942  5s . 

Asheville  N  C  1941  5s . 

Atchison  Co  Kans  1910  os... 

Brooklyn  N  Y  1925  314s . 

Charlotte  N  C  sewer  1942 

414s . 

Charlotte  N  C  water  1942  414s 
Chatham  Co  Ga  ct  hse  1913- 

19  5s  . 

Chattanooga  Tenn  floating 
indebt  &  sewer  1941  414s.  . 
Chattanooga  Tenn  pub  pk 

1942  414s  . 

Columbia  S  C  rfdg  1941  os.. 
Duluth  Minn  school  1913  5s. 
Duluth  Minn  wtr  &  It  1930  4s 
Greenville  S  C  str  imp  or  pav 

1942  5s  . 

Guelph  Ont  Can  1917  5s . 

Guelph  Ont  Can  1920  5s . 

Hamilton  Ont  Can  1932  4s.. 
Louisiana  new  cons  1914  4s. 

Manitoba  Prov  1929  4s . 

Memphis  Tenn  rfdg  1920  4i^s 
Memphis  Tenn  tax  dist  comp 

1915  Os  . 

Montreal  Que  Can  1939  3’;4s. 
Montreal  Que  Can  1925  4s... 
Montreal  Que  Can  1927  4s... 
Montreal  Que  Can  1933  4s... 
Nashville  Tenn  Water  1913  Os 
New  Brunswick  Prov  1921  4s 
New  Brunswick  Prov  1930  4s 
New  Brunswick  Prov  1932  4s 
New  Brunswick  Prov  1932  4s 
New  Orleans  La  new  pub  imp 

1942  4s  . . . . 

N  Y  City  B’lyn  main  sewer 

1927  31/28  . 

Norfolk  Va  appr.p  1942  4i/4s. 
Norfolk  Va  renewal  1941  4yos 
Nova  Scotia  Prov  1919  4s.. “. 

Nova  Scotia  Prov  1920  4s... 

Nova  Scotia  Prov  1920  4s... 

Ogden  City  U  rfdg  1932  4^8 
Pasadena  Cal  water  1935  4V2S 
Pasadena  Cal  water  1930  4\^s 
Pueblo  Co  Col  sch  1932  4V4s. 

Richmond  Va  1924  4s . 

Richmond  Va  1920  4s . 

Richmond  Va  gas  wks  1941  4s 
Richmond  Va  el  It  “H”  1942 

4s . 

Salt  Lake  City  U  wtr  1925  4s 
Salt  Lake  City  U  swr  1925  4s 
Savannah  Ga  rfdg  1959  4V2S 
Sioux  Falls  S  D  sewer  1931  Ss 


Book  value 

Par  value 

$4,372,175 

$4,403,777 

129.738 

150,970 

48.885 

48.700 

102,805 

183,920 

3,582,190 

3,009,180 

003,174 

721,300 

48.971 

50.048 

809,837 

942,000 

12,145 

12,9.54 

34,451 

34,090 

49,172 

50  35.5 

159,088 

193,000 

24,350 

24,350 

903,185 

914,710 

3,530,387 

3,918,000 

24,311 

24,350 

4,858 

4,870 

0,800 

0,818 

87,883 

90,582 

15.000 

15.000 

103,910 

100,000 

09,020 

08,000 

102,450 

100,000 

50,130 

50,000 

42,109 

42,000 

14,175 

14,000 

50,122 

50,000 

75,308 

75,000 

74.740 

70.000 

50,115 

50,000 

275,000 

275,000 

107,440 

100,000 

99,030 

97,400 

9,350 

9,000 

234,025 

250.000 

495,931 

500,000 

217,700 

200,000 

700,800 

750,000 

55,126 

55,000 

415,440 

400,000 

204,200 

200,000 

107,525 

165,000 

200,000 

200,136 

50.000 

50.000 

09,000 

69,000 

100, .380 

100,000 

29,883 

30.000 

19,890 

20,000 

1,803,000 

2,000,000 

9,913 

10,000 

98.390 

100,000 

148,875 

150,000 

25,200 

25,000 

120.225 

125.000 

252,525 

250,000 

49,.350 

50,000 

49,300 

50,000 

49,280 

50,000 

49,300 

50,000 

9,904 

10,000 

959 

1,000 

100,000 

100,000 

300.000 

300.000 

852,040 

850,000 

150.300 

150,000 

1,052,340 

1,000,000 

58,123 

57,000 

Market 

Amortized 

value 

value 

$4,007,438 

$4,007,438 

113,227 

113,227 

40,265 

48,885 

143,403 

143,4(;2 

3,59-5,797 

3,595,797 

502,(519 

5()2.019 

40,012 

48,972 

960,840 

809.837 

9,845 

9,845 

33,007 

34,451 

40,831 

40,172 

193,000 

159,088 

23,1.32 

24.350 

905,563 

903,185 

3,447,840 

3,530,387 

18,262 

18,202 

4,870 

4,858 

6,818 

0.800 

81,524 

87,883 

15,000 

15.000 

106,000 

103,910 

70,720 

09,020 

92,000 

102,450 

50,000 

50.130 

42,000 

42,109 

14,000 

14,175 

50,500 

50,122 

75,750 

75.308 

75,600 

74,746 

50,000 

50.115 

264,000 

275,000 

108,000 

107.440 

99,348 

99,030 

9,180 

9.350 

235,000 

2.34,025 

490,000 

495.931 

198,000 

217,700 

757,500 

766,800 

50,650 

55,120 

344,000 

415.440 

196,000 

204.260 

101,700 

167.525 

194,133 

200,000 

50,000 

50.000 

69,000 

69,000 

99,000 

100.380 

29,700 

29,88.3 

19,800 

19,896 

1,800,000 

1,803,000 

9,100 

9.913 

100,000 

98,390 

150.000 

148,875 

24,750 

25,200 

12.3,750 

120.225 

247,.500 

252,525 

50,500 

49.350 

51,000 

49,300 

51,000 

49.280 

50,000 

49.360 

9,800 

9,904 

980 

959 

97,000 

100.000 

291,000 

.300.000 

807,500 

852.040 

142,500 

150,300 

1,080,000 

1,052,340 

58,140 

58,123 
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Bonds  :  Book  value 

Sioux  Falls  S  D  wter  11)31  5s  ^103,100 
So  Carolina  State  11)33  4i/^s.  100,000 

Tennessee  State  set  1913  3s  198,780 

Tennessee  State  set  1913  3s  69,314 

Topeka  Kan  water  1924  4s.  297,870 

Toronto  Out  Can  1918  4s...  491,974 

Wilmington  N  C  water  &  sew 

4l^‘^  01 

Winston  N  C  sewer  19.52  4V<.s  oO.’oOO 

Ala  Gt  So  B  K  gen  1927  5s.  284,290 

Atch  'J'op  S  Fe  By  Cal-Ariz 

Linos  1st  &  rMg  1902  41/2^  2,022,582 

Atch  T  &  S  Fe  By  gen  1995  4s  4,051,000 
Atch  T  &  S  Fe  By  Transcon 

Short  Line  1st  1958  4s...  1,410,450 

Atl  &  Yad  By  1st  guar  by  So 

By  1949  4s .  342.125 

Atl.  C  L  B  B  1st  cons  1952  4s  1,4:51,300 
Atl  Coast  Line  B  B  Louisv  & 

Nashv  col  1952  4s .  2,834,700 

Atl  C  L  B  B  equip  1913  4s..  ]09,7(i9 

Atl  C  L  R  B  equip  1913  4s..  109,098 

Atl  C  L  R  R  equip  1914  4s..  157,004 

Atl.  C  L  R  R  equip  1914  4s..  150,704 

Atl  C  L  R  R  equip  1915  4s..  12,9C  1 

Atl  C  L  R  R  equip  1915  4s..  30,055 

Atl  C  L  R  R  equip  1916  4s..  20,591 

Atl  C  L  R  R  equip  1916  4s.  .  34,458 

Atl  C  L  R  R  equip  1917  4s.  .  4,929 

Atl  Coast  L  R  R  equip  “  B  ” 

1913  4y2S  .  24,990 

Atl  Coast  L  R  R  equip  “  B  ” 

1913  4V2S  .  24,977 

Atl  Coast  L  R  R  equip  “  B  ” 

1914  4y2S  .  24,908 

Atl  Coast  L  R  R  equip  “  B  ” 

1914  4y2S  .  24,952 

Atl  Coast  L  R  R  equip  “  B  ” 

1915  4y2S  .  24,945 

Atl  Coast  L  R  R  equip  “  B  ” 

1915  41/28  .  24,933 

Atl  Coast  L  R  R  equip  “  B  ” 

1910  41/28  .  24,920 

Atl  Coast  L  R  R  equip  “  B  ” 

1910  4y2S  .  24,912 

Atl  Coast  L  R  R  equip  “  B  ” 

1917  41/28  .  24,903 

Atl  Coast  L  R  R  equip  “  B  ” 

1917  41/28  .  24,892 

Atl  Coast  L  R  R  equip  “  B  ” 

1918  41/28  .  24,883 

Atl  Coast  L  R  R  equip  “  B  ” 

1918  41/28  .  24,872 

Atl  Coast  L  R  R  equip  “  B  ” 

1919  4y2S  .  24,803 

Atl  Coast  L  R  R  equip  “  B  ” 

1919  41/28  .  24,855 

Atl  Coast  L  R  R  equip  “B” 

1920  41/28  .  24,845 

Atl  ('oast  L  R  R  equip  “  B  ” 

1920  41/28  .  24,837 

Atl  Coast  L  R  R  equip  “  B  ” 

1921  41/28  .  24,827 

Atl  Coast  L  B  B  equip  “  B  ” 

1921  41/28  .  24,820 

Balt  &  Ohio  equip  tr  1913  4i/^s  34.999 

Balt  &  Ohio  equip  tr  1914  4i/^s  19,993 

Balt  &  Ohio  equip  tr  1915  4i/4s  44,985 

Balt  &  Ohio  equip  tr  1910  44,979 

Balt  &  Ohio  equip  tr  1917  4V2S  44,973 

Balt  tSf  Ohio  equip  tr  1918  4i/^s  44,967 

Balt  &  Ohio  equip  tr  1919  4i/^s  59,961 

Balt  &  Ohio  equip  tr  1920  414s  44,955 

Balt  &  Ohio  equip  tr  1921  414s  14,950 

Balt  &  Ohio  equip  tr  1922  414s  144,575 

B  &  O  B  R  pr  lieu  1925  31/28.  6,225,700 

Balt  &  Ohio  B  R  Southw  div 

coupon  1925  2,580,227 


Bar  value 

Market 

value 

A  uioiti/ced 
value 

.$100,000 

100,000 

200,000 

70,000 

300,000 

498,000 

$102,000 

100,000 

198,000 

69,300 

291,000 

488,040 

$103,100 
100,000 
198,780 
69,314 
297, 87(? 
491,974 

91,000 

50,000 

271,746 

91,910 

."0,500 

282,616 

91,455 

50,000 

284,296 

2,000,000 

5,000,000 

2,000,000 

4,850,000 

2,022,582 

4,651,000 

1,500,000 

1,365,000 

1,410,450 

350,000 

1,500,000 

294,000 

1,425,000 

.342,125 

1,431,300 

3,000,000 

110.000 

110,000 

160,000 

160,000 

13,000 

31,000 

21,000 

35,000 

5,000 

2,760,000 

110,000 

110,000 

158,400 

158,400 

12,870 

30,690 

20,580 

34,300 

4,850 

2,834,700 

109,769 

109,098 

157,664 

156,704 

12,901 

30,655 

20,591 

34,458 

4,929 

25,000 

25,000 

24,990 

25.000 

25,000 

24.977 

25,000 

25,000 

24,968 

25,000 

25,000 

24,952 

25,000 

25,000 

24,945 

25,000 

25,000 

24,933 

25,000 

25,000 

24,920 

25,000 

25,000 

24,912 

25,000 

25,000 

24,903 

25,000 

25,000 

24,892 

25,000 

24,750 

24,883 

25,000 

24,750 

24,872 

25  000 

24, 7."  0 

24,863 

25,000 

24,750 

24,855 

25,000 

24,750 

24,845 

25,000 

24,750 

24,837 

25,000 

24,750 

24,827 

25,000 

35.000 

20,000 

45,000 

45,000 

45,000 

45,000 

60,000 

45,000 

15,000 

145,000 

6,500.000 

24,750 

35,000 

20,000 

45.000 

45.000 

45,000 

45,000 

60,000 

45,000 

15,000 

145.000 

5,980,000 

24.820 

34.999 

19.993 

44,985 

44,979 

44,973 

44,967 

59,961 

44,955 

14,950 

144,575 

6,225,700 

2,767,000 

2,517,970 

2,580,227 
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Bonds :  Book  value 

Balt  &  Ohio  R  R  Southw  dlv 

registered  1925  314s .  $27,183 

Balt  &  Ohio  K  U  I’  L  E  & 

W  Va  system  rfdg  1941  4s  1.923,075 
B’way  &  7th  Av  R  R  1st  cons 

N  Y  City  1943  5s .  1,883,200 

Brooklyn  Queens  Co  &  Sub 

R  R  1st  B’lyn  N  Y  1941  5s  920,270 
Brooklyn  R  T  Co  sec  notes 

1918  os  .  907,800 

Buff  Roch  &  Pittsb  Ry  cons 

1957  414s  .  010,500 

Buff  Roch  &  Pitts  Ry  equip 

“E”  1922  41/28 .  327,470 

Buff  Roch  &  Pitts  Ry  equip 

“G”  1929  4s .  972,351 

Can  So  Ry  1st  extd  1913  Os..  328.000 

Can  vSo  Ry  2d  coup  1913  os.  735.882 

Can  So  Ry  2d  reg  1913  5s..  15,014 

Can  No  Ry  Winn  Term  guar 

by  Manitoba  1939  4s .  483,350 

Cent  Branch  Ry  1st  guar  by 

Mo  Pac  Ry  1919  4s .  288,188 

Central  of  Ga  Ry  1st  1945  5s  2,417,940 

Central  of  Ga  Ry  cons  1945  5s  1,230.375 

Central  of  Ga  Ry  equip  “  II  ” 

1915  414s  .  25,010 

Central  of  Ga  Ry  equip  “  H  ” 

1915  4V2S  .  25,012 

Cent  of  Ga  Ry  Eq  Assoc  “  I  ” 

guar  by  C  of  Ga  1913  ^i/gs  999 

Cent  of  Ga  Ry  Eq  Assoc  “  I  ” 

guar  by  C  of  Ga  1914  414s  15,021 

Cent  of  Ga  Ry  Eq  Assoc  “  I  ” 

guar  by  C  of  Ga  1916  4i^s  1,000 

Cent  of  Ga  Ry  Eq  Assoc  “  K  ” 

guar  by  Cent  of  Ga  1913  5s  30,012 

Cent  of  Ga  Ry  Eq  Assoc  “  K  ” 

guar  by  Cent  of  Ga  1913  5s  28,045 

Cent  of  Ga  Ry  Eq  Assoc  “  K  ” 

guar  by  Cent  of  Ga  1914  5s  31,093 

Cent  of  Ga  Ry  Eq  Assoc  “  K  ” 

guar  by  Cent  of  Ga  1914  5s  28.112 

Cent  of  Ga  Ry  Eq  Assoc  “  K  ” 

guar  by  Cent  of  Ga  1915  5s  34,173 

Cent  of  Ga  Ry  Eq  Assoc  “  K  ” 

guar  by  Cent  of  Ga  1915  5s  25,129 

Cent  of  Ga  Ry  Eq  Assoc  “  K  ” 

guar  by  Cent  of  Ga  1916  5s  38,277 

Cent  of  Ga  Ry  Eq  Assoc  “  K  ” 

guar  by  Cent  of  Ga  1916  5s  25,416 

Cent  of  Ga  Ry  Eq  Assoc  “  K  ” 

guar  by  Cent  of  Ga  1917  5s  3,028 

Cent  Pac  Ry  1st  rfdg  guar  by 

So  Pac  Co  1949  4s .  8.419,250 

Ches  &  Ohio  Ry  gen  1992  41/2S  2,479,606 

Ches  &  O  Ry  eq  “  II  ”  guar  bv 

C  &  O  1913  4s . . ^  49,840 

Chic  &  xMton  R  R  rfdg  1949  3s  5,884,200 

Chic  &  Alt  Equip  Assoc  “  C  ” 

guar  by  C  &  A  1913  4s.  .  .  .  49,920 

Chic  &  Alt  Equip  Assoc  “  C  ” 

guar  by  C  &  A  1913  4s _  49.800 

Chic  &  Alt  Equip  Assoc  “C” 

guar  by  C  &  A  1914  4s _  49,680 

Chic  &  Alt  Equip  Assoc  “  C  ” 

guar  by  C  &  A  1914  4s _  49,565 

Chic  &  Alt  Equip  Assoc  “  C  ” 

guar  by  C  &  A  1915  4s....  49,450 

Chic  &  Alt  Equip  Assoc  “  C  ” 

guar  by  C  &  A  1915  4s _  49.340 

Chic  &  N  W  Ry  debs  1921  5s  1,699,958 

Chicago  &  N  W  Ry  debs  coup 

1983  5s  .  89,692 

Chicago  &  N  W  Ry  debs  reg 

1933  5s  .  501,220 

Chic  &  N  W  Ry  gen  1987  3V-9  935.200 

Chic  &  N  W  Ry  ext  1926  4s.  1,969,000 


Par  value 

Market 

value 

Amortized 

value 

$30,000 

$27,300 

$27,183 

1,950,000 

1,735,500 

1,923,675 

2,000,000 

2,000,000 

1,883,200 

920,000 

910,800 

920,276 

1,000,000 

960,000 

967,800 

600,000 

624,000 

616,500 

325,000 

325.000 

327,470 

1,000,000 

328,000 

735,000 

15,000 

940,000 

328,000 

735,000 

15,000 

972,. 351 
328,000 
735.882 
15,014 

500,000 

480,000 

483,350 

.300,000 

2,520,000 

1,125,000 

276,000 

2,797,200 

1,215,000 

288.188 

2,417.940 

1,230,375 

25,000 

24,750 

25,010 

25,000 

24,750 

25,012 

1,000 

1,000 

999 

15,000 

14,850 

15,021 

1,000 

980 

1,000 

30,000 

30,000 

30,012 

28,000 

28,000 

28,045 

31,000 

31,000 

31.093 

28,000 

28,000 

28,112 

34,000 

34,000 

34.173 

25,000 

25,000 

25,129 

38,000 

38,000 

38.277 

25,000 

25,000 

25,416 

3.000 

3,000 

3,028 

8,500,000 

2,500,000 

8,075,000 

2,500,000 

8,419, 25v0 
2,479,600 

50,000 

7,000,000 

.50,000 

4,690,000 

49,840 

5,884,200 

50,000 

50,000 

49,920 

60,000 

50,000 

49,800 

50,000 

49.500 

49.680 

50,000 

49,500 

49.565 

50,000 

49,000 

49,450 

50,000 

1,675,000 

49,000 

1,725,250 

49,340 

1,699,958 

85,000 

91,800 

89,692 

475,000 

1,000,000 

2,00d,000 

.513.000 

840,000 

1,920,000 

501,220 

935.200 

1.969,000 
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Bonds : 

Chic  &  W  Ind  R  R  cons  guar 

1952  4s  . 

Chic  Burl  &  Q  R  R  gen  1958  4s 
Chic  Ind  &  So  R  R  50-yr  guar 
by  Lake  Shore  1956  4s.  .  .  . 
Chic  Ind  &  Lville  Rv  rfdg  ser 

“B”  1947  5s . 

Chic  Ind  &  Lville  Ry  rfdg  ser 

“  C  ”  1947  4s . 

Chic  Ind  &  L’ville  Ry  eq  ‘‘A” 

1913  41/28  . 

Chic  Ind  &  L’ville  Ry  eq  “A” 

1913  41/2S  . 

Chic  Ind  &  L’ville  Ry  eq  “A” 

1914  41/2S  . 

Chic  Ind  &  L’ville  Ry  eq  “A” 

1914  41/2S  . 

Chic  Ind  &  L’ville  Ry  eq  “A” 

1915  4i/4s  . 

Chic  Ind  &  L’ville  Ry  eq  “A” 

1915  41/^s  . 

Chic  Ind  &  L’ville  Rv  eq  “A” 

1916  41/28  . 

Chic  Ind  &  L’ville  Ry  eq  “A” 

1916  41/2S  . 

Chic  Ind  &  L’ville  Ry  eq  “A” 

1917  41/2S  . 

Chic  Ind  &  L’ville  Ry  eq  “A” 

1917  4y2S  . 

Chic  Ind  &  L’ville  Ry  eq  “A” 

1918  4i^s  . 

Chic  Ind  &  L’ville  Ry  eq  “A” 

1518  4i^s  . 

Chic  Ind  &  L’ville  Rv  eq  “A” 

1919  41/2S  . 

Chic  Ind  &  L’ville  Ry  eq  “A” 

1919  41/2S  . 

Chic  Ind  &  L’ville  Ry  eq  “A” 

1920  41/2  . 

Chic  Ind  &  L’ville  R.v  eq  “A” 

1920  41/2S  . 

Chic  Ind  &  L’ville  Ry  eq  “A” 

1921  4i^s  . 

Chic  Mil  &  Puget  Sound  Ry 

1st  1949  4s . 

Chic  M  &  St  P  liy  gen  1989  4s 
Chic  Rock  Isl  &  Pac  Ry  coll 
"IQ14 

Chic  Rock  Isl  &' PaLRy’coli 

trust  1915  4s . 

Chic  Rock  Isl  &  Pac  Ry  coll 

trust  1916  4s . 

Chic  Rock  Isl  &  Pac  Ry  coll 
1 T  4c; 

Chic  Rock  Isl  &  Pac  Ry  coli 

trust  1918  4s . 

Chic  Rock  Isl  &  Pac  Ry  1st 

&  ref  1934  4s . 

Chic  Rock  Isl  &  Pac  Ry  equip 

“C”  1913  4y2S . 

Chic  Rock  Isl  &  Pac  Ry  equip 

“C”  1914  41/28 . 

Chic  Rock  Isl  &  Pac  Ry  equip 

“C”  1915  41/28 . 

Chic  Rock  Isl  &  Pac  Ry  equip 

“C”  1916  41/28 . 

Chic  Rock  Isl  &  Pac  Ry  equip 

“C”  1916  41/28 . 

Chic  Rock  Isl  &  Pac  Ry  equip 

“C”  1916  41/28 . 

Chic  Rock  Isl  &  Pac  Ry  equip 

“C”  1917  41/28 . 

Chic  Rock  Isl  &  Pac  Ry  equip 

“C”  1917  41/28 . 

Chic  Rock  Isl  &  Pac  Ry  equip 

“  D  ”  1917  41/^s . 

Chic  Rock  Isl  &  Pac  Ry  equip 
“D”  1918  4i^s . 


Book  value 

Par  value 

!?2,349,000 

1,272,116 

.82,.500,000 

1,285,000 

4,518,000 

5,000,000 

1,004,874 

920,000 

936,100 

1,000,000 

15,992 

16,000 

15,973 

16,000 

15,953 

16.000 

15,934 

16,000 

15,917 

16,000 

15,899 

16,000 

15,882 

16,000 

15,865 

16,000 

15,849 

16,000 

15.834 

16,000 

15,818 

16,000 

15,801 

16,000 

16,774 

17,000 

16,759 

17,000 

16,743 

17,000 

16,728 

17,000 

16,714 

17,000 

3,782,150 

1,000,000 

4,000.000 

1,000,000 

239,795 

241,000 

123,975 

125,000 

128,479 

130,000 

123,163 

125,000 

127,673 

130,000 

4,392,000 

5,000,000 

7,982 

8,000 

73,748 

74,000 

74,565 

75,000 

99,410 

100,000 

168,793 

170,000 

182,491 

184,000 

111,014 

112,000 

99,070 

100,000 

1,968 

2,000 

11,791 

12,000 

ilarket 

value 

Amortized 

value 

82,225,000 

1,220,750 

82,349,000 

1,272,116 

4,600,000 

4,518,000 

993,600 

1,004,874 

920,000 

936,100 

16,000 

15,992 

16,000 

15,973 

15,840 

15,953 

15,840 

15,934 

15,840 

15.917 

15,840 

15,899 

15,680 

15,882 

15,680 

15,835 

15,680 

15,849 

15,680 

15,834 

15,680 

15,817 

15,680 

15.801 

16,490 

16,774 

16,490 

16,759 

16,490 

16.743 

16,490 

16,728 

16,490 

16,714 

3,760.000 

990,000 

3,782.150 

1.000,000 

2.38,590 

239,795 

122,500 

123,975 

126.100 

128,479 

120.000 

123.163 

123,500 

127,673 

4,350,000 

4,392,000 

8,000 

7,982 

73,260 

73,748 

74,250 

i  4,.)0o 

99,000 

99,410 

166,600 

168,793 

180,320 

182,491 

109,760 

111,014 

98,000 

99,070 

1.960 

1,9CS 

11,760 

11,791 
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r.onds:  Book  value 

Cliic  Rock  Isl  &  Pac  Ry  equip 

“D”  1918  41/28 .  $2,944 

Cliic  Rock  Isl  &  Pac  Ry  equip 

“D”  1919  41/2S .  27,390 

Cliic  Rock  Isl  &  Pac  Ry  equip 

“D”  1920  41/2S .  35,176 

Chic  Rock  Isl  &  Pac  Ry  equip 

“D”  1920  4y2S .  22,443 

Chic  Rock  Isl  &  Pac  Ry  equip 

“D”  1921  41/2S .  22,416 

Chic  Rock  Isl  &  Pac  Ry  equip 

“D”  1921  41/28 .  27,252 

Chic  Rock  Isl  &  Pac  Ry  equip 

“D”  1922  41/2S .  7,778 

Chic  Rock  Isl  &  Pac  Ry  equip 

“D”  1922  41/2S .  2,913 

Chic  Rock  Isl  &  Pac  Ry  equip 

“D”  1923  41/2S .  19,398 

Chic  Rock  Isl  &  Pac  Ry  equip 

“D”  1923  41/2S .  19,376 

Chic  Rock  Isl  &  Pac  Ry  equip 

“D”  1924  41/^8 .  18,386 

Chic  Rock  Isl  &  Pac  Ry  equip 

“D”  1924  41/^s .  17,399 

Chic  Rock  Isl  &  Pac  Ry  equip 

“D”  1925  41/2S .  17,379 

Chic  Rock  Isl  &  Pac  Ry  equip 

“G”  1914  41/2S .  36,762 

Chic  Rock  Isl  &  Pac  Ry  equip 

“G”  1915  41/28 .  36,688 

Chic  Rock  Isl  &  Pac  Ry  equip 

“G”  1915  4y28 .  36,612 

Chic  Rock  Isl  &  Pac  Ry  equip 

“G”  1916  41/28 .  36,543 

Chic  Rock  Isl  &  Pac  Ry  equip 

‘•G”  1916  41/28 .  36,469 

Chic  Rock  Isl  &  Pac  Ry  equip 

“G”  1917  41/28 .  36,404 

Chic  Rock  Isl  &  Pac  Ry  equip 

“G”  1917  41/2S .  36,334 

Chic  Rock  Isl  &  Pac  Ry  equip 

“G”  1918  41/28 .  36,273 

Chic  Rock  Isl  &  Pac  Ry  equip 

“G”  1918  41/28 .  36,204 

Chic  Rock  Isl  &  Pac  Ry  equip 

“G”  1919  41/28 .  36,148 

Chic  Rock  Isl  &  Pac  Ry  equip 

“G”  1919  4y2S .  36,081 

Chic  Rock  Isl  &  Pac  Ry  equip 

“G”  1920  41/28 .  36,028 

Chic  Rock  Isl  &  Pac  Ry  equip 

“G”  1920  41/28 .  35,963 

Chic  Rock  Isl  &  Pac  Ry  equip 

“G”  1921  41/28 .  35,915 

Chic  Rock  Isl  &  Pac  Ry  equip 

“G”  1921  41/28 .  35,853 

Chic  Rock  Isl  &  Pac  Ry  equip 

“G”  1922  41/28 .  35,807 

Chic  Rock  Isl  &  Pac  Ry  equip 

“G”  1922  41/28 .  35,748 

Chic  Rock  Isl  &  Pac  Ry  equip 

“G”  1923  41/28 .  35,703 

Chic  Rock  Isl  &  Pac  Ry  equip 

“G”  1923  4i^s .  35,645 

Chic  Rock  Isl  &  Pac  Ry  equip 

“G”  1924  41/28 .  35,606 

Chic  Rock  Isl  &  Pac  Ry  equip 

“G”  1924  41/28 .  35,551 

Chic  Rock  Isl  &  Pac  Ry  equip 

“G”  1925  41/28 .  35,511 

Chic  Rock  Isl  &  Pac  Ry  equip 

“G”  1925  41/28 .  35,456 

Chic  Rock  Isl  &  Pac  Ry  equip 

“G”  1926  4y2S .  35,423 

Chic  Rock  Isl  &  Pac  Ry  equip 

“G”  1926  41/28 .  35,369 

Chic  Rock  Isl  &  Pac  Ry  equip 

•‘G”  1927  41/2S .  35,338 


Market  Amortized 


Par  value 

value 

value 

$3,000 

$2,940 

$2,944 

28,000 

27,160 

27,395 

36,000 

24,920 

35,176 

23,000 

22,310 

22,443 

23,000 

22,310 

22.416 

28,000 

27,160 

27,252 

8,000 

7,680 

7,778 

3,000 

2,880 

2,913 

20,000 

19,200 

19,398 

20,000 

19,200 

19.376 

19,000 

18.240 

18,386 

18,000 

17,280 

17,399 

18,000 

17,100 

17,379 

37,000 

36,630 

36,762 

37,000 

36,630 

36,688 

37.000 

36,630 

36,612 

37,000 

36,260 

36.543 

37,000 

36,260 

36,469 

37,000 

36,260 

36,404 

37,000 

36,260 

36,334 

37,000 

36,260 

36,273 

37,000 

36,260 

36,204 

37,000 

35,890 

36,148 

37.000 

35,890 

36,081 

37.000 

35,890 

36,028 

37,000 

35,890 

35,963 

37.000 

35,890 

35,915 

37,000 

35,890 

35,853 

37,000 

35,520 

35,807 

37,000 

35,520 

35,748 

37,000 

35,520 

35.703 

37,000 

35,520 

35,645 

37,000 

35,520 

35,606 

37,000 

35.520 

35.551 

37,000 

35,150 

35.511 

37,000 

35,150 

36,456 

37,000 

35,150 

35,423 

37,000 

35,150 

35,369 

37.000 

35,150 

35,338 
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Bouds  :  Book  vaiiio 

Chic  Rock  Isl  &  Pac  Ry  cyuip 

“G”  1927  41/2S .  .'i!3G,24(; 

Chic  St  P  M’polis  &  O  Ry 

cons  1930  31/28 .  005,005 

Choctaw  Okla  &  Gulf  R  R  cons 

1052  os .  1.315,080 

Christopher  lOth  St  R  R  1st 

ext  1918  4s . 209,034 

Cine  New  Orleans  Tex  Pac 

Ry  equip  "  B  ”  1913  4i/^s..  40,900 

Cine  New  Orleans  &  Tex  Pac 

Ry  equip  ••  B  ”  1913  4i,4s.  .  40,705 

Cine  New  Orleans  &  Tex  Pac 

Ry  equip  “  B  ”  1914  4i4s..  71,431 

Cine  New  Orleans  &  Tex  Pac 

Ry  equip  “  B  ”  1914  4i4s..  40,578 

Cine  New  Orleans  &  Tex  Pac 

Ry  equip  “  B  ”  1915  IVa-s..  34,524 

Cine  New  Clrleans  &  Tex  l‘ac 

Ry  equip  “  B  ’  1915  44^s.  .  40,3:12 

Cine  New  Orleans  &  Tex  Pac 

lly  equip  “B”  1910  4I/2S..  20,003 

Cine  New  Orleans  &  Tex  Pac 

Ry  equip  “  C  ”  1913  4i/^s.  .  24,985 

Cine  New  Orleans  &  Tex  Pac 

Ry  equip  “C”  1913  44^s.  .  24,905 

Cine  New  Orleans  &  Tex  I’ac 

Ry  equip  “C”  1914  4V2S..  24,942 

Cine  New  Orleans  &  Tex  Pac 

Ry  equip  “C”  1914  4%s.  .  24,925 

Cine  New  Orleans  &  Tex  Pac 

Ry  equip  “C”  1915  444s..  24,905 

Cine  New  Orleans  &  Tex  Pac 

Ry  equip  “  C  ”  1915  4V2S..  24,888 

Cine  New  Orleans  &  Tex  Pac 

Ry  equip  “C”  1916  41/28..  24,870 

Cine  New  Orleans  &  Tex  Pac 

Ry  equip  “C”  1916  444s..  24,852 

Cine  New  Orleans  &  Tex  Pac 

Ry  equip  “  C  ”  1917  41/2S.  .  24,835 

Cine  New  Orleans  &  Tex  Pac 

Ry  equip  “C”  1917  444s..  24,818 

Cine  New  Orleans  &  Tex  Pac 

Ry  equip  “C”  1918  4448..  24,800 

Cine  New  Orleans  &  T(ix  Pac 

Ry  equip  “C”  19  1  8  4  44s  24,785 

Cine  New  Orleans  &  Tex  Pac 

Ry  equip  “C”  1919  444s..  24,707 

Cine  New  Orleans  &  Tex  Pac 

Ry  equip  “C”  1919  41/48..  24,753 

Cine  New  Orleans  &  Tex  Pac 

Ry  equip  “C”  1920  444s..  24,737 

Cine  New  Orleans  &  Te.x  Pac 

Ry  equip  “C”  1920  444s..  24,723 

Cine  New  Orleans  &.  Tex  Pac 

Ry  equip  “C”  1921  4448..  24,707 

Cine  Sandusky  &  Clev  R  R 

cons  1928  5s .  520,082 

Clev  Cine  Chic  &  St  L  Ry 

gen  1993  4s .  324,572 

Clev  Cine  Chic  &  St  L  Ry 
White  Water  Val  div  1st 

1940  4s  .  187,320 

Colo  &  So  Ry  1st  1929  4s _  842,004 

Colo  &  So  Ry  ref  &  ext  1935 

444s .  4,958,500 

Colo  Springs  &  Cripple  Creek 

Dist  Ry  1st  1930  5s .  255,743.- 

Col  &  G’ville  R  R  1st  1916  6s  205,547 

Cons  Ry  &  P  Co  1st  Salt  Lake 

City  Utah  1921  5s .  78,000 

D  &  H  Co  1st  lien  eq  1922  444s  2,528,063 

D  &  H  Co  1st  &  ref  1943  4s. .  735,685 

Det  River  Tunnel  Co  Det  Ter 
&  Tunnel  1st  guar  by  Mich 
Cent  R  R  1961  4yaS .  1,514,850 


Par  value 

.Market 

value 

Amortized 

value 

•838,000 

•830,100 

$30,346 

650,000 

578,500 

005,005 

1,200,000 

1,272,000 

1,315,080 

210,000 

195,300 

209,034 

47,000 

4  7,000 

46.900 

47,000 

47,000 

40.765 

72,000 

71.280 

71.431 

47,000 

40.530 

40,578 

35,000 

31,050 

34,524 

41,000 

40,590 

40. -332 

21,000 

20,580 

20.003 

25,000 

25,000 

24,985 

25,000 

25,000 

24.905 

25,000 

24,750 

24.942 

25,000 

24,750 

24,925 

25,000 

24,750 

24,905 

25,000 

24,750 

24,888 

25,000 

24,500 

24,870 

25,000 

24,500 

24,852 

25,000 

24,500 

24,835 

25,000 

24,500 

24,818 

25,000 

24,500 

24,800 

25,000 

24,500 

24,785 

25,000 

24,250 

24,707 

25,000 

24,250 

24,753 

25,000 

24,250 

24,737 

25,000 

24,250 

24.723 

25,000 

24,250 

24,707 

513,000 

543,780 

526.082 

350,000 

322,000 

324,572 

200.000 

855,000 

178,000 

803,700 

187,320 

842,004 

5,000,000 

4,700,000 

4,958,500 

245,000 

199,000 

252,.350 

200,960 

255,743 

205,547 

78.000 

2,625,000 

763,000 

78,000 

2,625,000 

755,370 

V8,000 

2,528,063 

735,085 

1,500,000 

1,485,000 

1,514,850 
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Bonds : 

Book  yalue 

Par  value 

Market 

yalue 

Amortized 

value 

Duluth  Union  Depot  Co  1st 
Duluth  Minn  1930  5s . 

$306,060 

$300,000 

$309,000 

$306,060 

East  Tenn  Va  &  Oa  li  R  1st 
&  div  guar  by  So  Ky  1930 
5s  . 

197,122 

185,000 

197,950 

197,122 

El  Paso  &  Rock  Isl  Ry  guar 
by  New  Mex  Ry  &  Coal  Co 
1951  5s  . 

1,04.3,700 

1,000,000 

1,000,000 

1,043.700 

Erie  R  R  car  trt  “  J  ”  1913  4s 

46,619 

47,000 

47,000 

46,619 

Erie  R  R  car  tr’t  “  J  ”  1913  4s 

46,065 

47,000 

47,000 

46,065 

Erie  R  R  car  tr’t  “  J  ”  1914  4s 

45,524 

47,000 

46,530 

45,524 

Erie  R  R  car  tr’t  “  J  ”  1914  4s 

45,002 

47,000 

46,530 

45,002 

Erie  R  R  car  tr’t  “  J  ”  1915  4s 

44,495 

47,000 

46,060 

44,495 

Erie  R  R  car  tr’t  “  J  ”  1915  4s 

44,006 

47,000 

46,060 

44,006 

Ere  R  R  car  tr’t  “  J  ”  1910  4s 

43,531 

47,000 

45,590 

43,531 

Erie  R  R  car  tr’t  “  J  ”  1910  4s 

52,235 

57,000 

55,290 

52.235 

Erie  R  R  equip  trust  “  Q  ” 
1914  4y2S  . 

29,886 

30,000 

29,700 

29,886 

Erie  R  R  equip  trust  “  Q  ” 
1915  . 

34,828 

35.000 

34,650 

34,828 

Erie  R  R  equip  trust  “  Q  ” 
1915  4^3  . 

34,790 

35.000 

34,650 

34,790 

Erie  R  R  equip  trust  “  Q  ” 
1916  41/2S  . 

29,787 

30,000 

29,700 

29,787 

Erie  R  R  eq  tr  “Q”  1916  41/28 

34,713 

35,000 

34,650 

34,713 

Erie  R  R  eq  tr  “Q”  1917  41/48 

34,678 

35,000 

34,650 

34,678 

Erie  R  R  eq  tr  “Q”  1917  l/gs 

29,694 

30,000 

29,700 

29,694 

Erie  R  R  eq  tr  “Q”  1918  41/2S 

34,608 

35,000 

34,300 

34,608 

Erie  R  R  eq  tr  “Q”  1918  4i/4s 

34,573 

35,000 

34,300 

34,573 

Erie  R  R  eq  tr  “Q”  1919  l/gs 

29,607 

30,000 

29,400 

29,607 

Erie  R  R  eq  tr  “Q”  1919  41/2S 

34,510 

35,000 

34,300 

34,510 

Erie  R  R  eq  tr  “Q”  1920  41/2S 

34,478 

35.000 

34,300 

34.478 

Erie  R  R  eq  tr  “Q”  1920  4i/^s 

29,526 

30,000 

29,400 

29,526 

Erie  R  R  eq  tr  “Q”  1921  41/2S 

34,419 

35,000 

33,950 

34,419 

Erie  R  R  eq  tr  “Q”  1921  41/2S 

34,388 

35  600 

33,950 

34,388 

Erie  R  R  Penna  coll  1951  4s 

3,885,830 

4,210,000 

3,746,900 

3,885,830 

Erie  Ry  1st  cons  1920  7s.  .  .  . 

815,758 

708,000 

814,200 

815,758 

Fort  Street  Union  Depot  Co 
1st  Detroit  Mich  1941  414s 

50,965 

50,000 

45.500 

50,965 

Georgia  Pac  Ry  1st  1922  Os. 

700,588 

629,000 

691,900 

700.588 

Georgia  R  R  &  Bkg  Co  deb 
1922  5s  . 

1,000,000 

1,000,000 

1,040,000 

1,000,000 

Gt  No  Ry  1st  &  rfdg  scr  “A” 
1961  4%s  . 

1,517,250 

1,500,000 

1,500,000 

1,517,250 

Ho.cking  Val  Ry  car  tr  No.  1 
of  1908  1916  4s . 

1,978 

2,000 

1.940 

1.978 

Hocking  Val  Ry  car  tr  No.  1 
of  1908  1916  4s . 

24,690 

25,000 

24,250 

24,690 

Hocking  Val  Ry  car  tr  No.  1 
of  1908  1917  4s . 

24,652 

25,000 

24,000 

24,652 

Hocking  Val  Ry  car  tr  No.  1 
of  1908  1917  4s . 

24,613 

25,000 

24,000 

24,613 

Hocking  Val  Ry  car  tr  No.  1 
of  1908  1918  4s . 

22,609 

23,000 

21.850 

22,609 

Illinois  Cent  R  R  rfg  I!)").-)  4s 

2.4.31,600 

2,500,000 

2,400,000 

2,431,600 

Indianapolis  &  St  L  R  R  1st 
“A”  1919  7s . 

141,456 

132,000 

150,480 

141.456 

Indianapolis  &  St  Ij  R  R  1st 
“  B  ”  1919  7s . 

296.428 

282,000 

321,480 

296,428 

Indianapolis  &  St  L  R  R  1st 
“  C ”  1919  7s . 

9,126 

8,000 

9,120 

9,126 

Jamestown.  Franklin  &  Clear- 
Held  R  R  1st  guar  by  L  S  & 
M  S  Ry  1959  4s . 

949,500 

1,000,000 

940,000 

949,500 

Kanawha  &  ]\I  Ry  eq  1915  41^3 

14,000 

14,000 

14,000 

14.000 

Kanawha  &  M  Ry  eq  1913  414s 

13,983 

14.000 

14,000 

13  9^3 

Kanawha  &  M  Ry  eq  1914  414s 

13,966 

14,000 

14,000 

13.966 

Kanawha  &  M  By  eq  1914  414s 

13,950 

14,000 

14,000 

13  950 

Kanawha  &  M  Ry  eq  191.5  4l4s 

13,933 

14,000 

13,860 

13  933 

Kanawha  &  M  Ry  eq  1915  41^s 

3.977 

4,000 

3,960 

3.977 

Kanawha  &  M  Ry  eq  1916  4yis 

13,903 

14,000 

13,860 

13  903 

Kanavyha  «&  M  Ry  eq  1916  414s 

12,896 

13,000 

12,870 

12  896 

Kanawha  &  M  Ry  eq  1917  414s 

9,900 

10,000 

9,900 

9  900 

Kanawha  &  M  Ry  eq  1918  4’4s 

13,846 

14,000 

13,860 

13.846 

Kanawha  &  M  Ry  eq  1918  Ilia 

8.892 

9,000 

8.910 

8.892 

Kanawha  &  M  iCy  eq  1919  ll^s 

1.3.819 

14,000 

13,860 

13.819 

Kanawha  &  M  Ry  eq  1919  4y>s 

18.738 

19.000 

18,810 

18,7‘’8 

Kanawha  Sc  M  Ry  eq  1920  414s 

18.721 

19.000 

18.620 

18.721 

Kanawha  Sc  M  Ry  eq  1920  IVzS 

18.703 

19,000 

18.620 

18.70:: 

Kanawha  &  M  Ry  eq  1921  414s 

18,686 

19.000 

18.620 

18.686 

Kanawha  &  M  Ry  eq  1921  414s 

18,671 

19,000 

18.620 

18.671 
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Mutual  Life  Insurance  CoMrAXT  [1912 


Bonds :  Book  ralue 

Kanawha  &  M  Ry  eq  1922  4^s  $2,946 

Kanawha  &  M  Ry  eq  1922  41/28  8,830 

Kans  Cy  Ft  Scott  &  Memphis 

R  R  cons  1928  6s .  1,457,392 

Kans  Cy  Ft  Scott  &  Memphis 

Ry  eq  “B”  1913  41/2S .  37,992 

Kans  Cy  Ft  Scott  &  Memphis 

Ry  eq  “B”  1913  41/2S .  55,922 

Kans  Cy  Ft  Scott  &  Memphis 

Ry  eq  “B”  1914  4i^s .  69,818 

Kans  Cy  Ft  Scott  &  Memphis 

Ry  eq  “B”  1914  ^Vzs _  84,677 

Kans  Cy  Ft  Scott  &  Memphis 

^  Ry  eq  “  B  ”  1915  41/2S .  72,642 

Kans  Cy  Ft  Scott  &  Memphis 

Ry  eq  “B”  1915  41/2S _  59,640 

Knoxv’e  &  O  R  R  1st  1925  6s  57,060 

Lehigh  &  L  E  R  R  1st  guar 

by  L  V  R  R  1957  IVaS .  1,904,600 

L  V  R  R  gen  cons  2003  4s.  .  .  1,474,950 

L  I  R  R  rfdg  guar  by  Pa  R  R 

1949  4s  .  2,416,750 

Los  Angeles  Pac  Co  1st  rfdg 

guar  by  So  Pac  Co  1950  4s  1,220,427 
Louisvilie  &  Nash  R  R  unified 

1940  4s  .  7,168,730 

Louisville  &  Nash  R  R  Atl 

Knox  &  Cin  div  1955  4s...  3,730.000 

L  &  N-S  Ry  Mon  coll  1952  4s  2,032,140 
Manitoba  &  So’eastorn  Rv  1st 

guar  by  Pv  of  Man  1929  4s  173,900 
Manitowoc  Green  Bay  &  N  W 

Ry  1st  1941  31/28 .‘ .  916,200 

Memphis  Union  Sta  Co  coll 

nts  1913  5s .  870,780 

Mich  Cent  R  R  Grand  River 

Val  1st  1959  4s .  288,390 

Mil  Sparta  &  N’western  Ry 

1st  1947  4s .  1,879,600 

Minn  St  P  &  S  Ste  M  Ry  & 

Cent  Ter  Ry  Chic  Ter  1st 

1941  4s  .  427,815 

Minn  Street  Ry  2d  1913  6s..  183,439 

Mo  K  &  Okla  R  R  1st  1942  5s  332.130 
ISl  K  &  T  Ry  1st  &  rfg  2004  4s  1,875,782 

Mo  Pac  Ry  tr  1917  5s .  1,018,100 

^Mobile  &  O  R  R  1st  1927  6s.  1,010.378 

Mob  &  O  R  R  eq  “A”  1919  5s  6,041 

]\rob  &  O  R  R  eq  “B”  1919  5s  20,286 

Mob  &  O  R  R  eq  guar  by  Am 

Car  &  Foundry  Co  1913  5s  24,953 

M  &  O  R  R  eq  “  E  ”  1913  4i^s  8,995 

M  «&  O  R  R  eq  “  E  ”  1913  41/28  3,993 

M  &  O  R  R  eq  “  E  ”  1914  41/28  8,969 

M  &  O  R  R  eq  “  E  ”  1914  41/2S  8,957 

M  &  O  R  R  eq  “  E  ”  1915  41/2S  8,944 

M  &  O  R  R  eq  “  E  ”  1015  4y28  7,940 

M  &  O  R  R  eq  “  F  ”  1913  41/2S  22,998 

M  &  O  R  R  eq  “  F”  1913  41/2S  21,993 

M  &  O  R  R  eq  “  F  ”  1914  41/2S  22,986 

M  &  O  R  R  eq  “  F  ”  1914  41/2S  21,982 

M  &  O  R  R  eq  “  F  ”  1915  41/2S  22,977 

M  &  O  R  R  eq  “  F  ”  1915  41/2S  21,974 

M  &  O  R  R  eq  “  F  ”  1916  41/2S  7,989 

M  &  O  R  R  eq  “  F  ”  1916  4V2S  21,963 

M  &  O  R  R  eq  “  F  ”  1917  4%s  17,966 

M  &  O  R  R  eq  “  F  ”  1917  41/28  21,954 

M  &  O  R  R  eq  “  F  ”  1918  41/2S  22,947 

M  &  O  R  R  eq  “  F”  1918  41/2S  21,945 

M  &  O  R  R  eq  “  F  ”  1919  41/2S  22,940 

M  &  O  R  R  eq  “  F  ”  1919  41/2S  21.938 

M  &  O  R  R  eq  “  F  ”  1920  41/2S  22,931 

M  &  O  R  R  eq  “  F  ”  1920  41/2S  21.929 

M  &  O  R  R  eq  “  F”  1921  41/2S  22.922 

M  &  O  R  R  eq  “  F  ”  1921  41^5  21.923 

M  &  O  R  R  eq  “  F  ”  1922  4%s  6,974 

Morgan's  Tx)uisiana  &  Tex  R 

P.  &  S  S  Co  1st  1918  7s...  311.015 


Market  Amortized 


Par  value 

value 

value 

$3,000 

9,000 

$2,940 

8,820 

$2,946 

8,830 

1,250,000 

1,400,000 

1,457,392 

38,000 

38,000 

37,992 

56,000 

56,000 

55,922 

70,000 

69,300 

69,818 

85,000 

84,150 

84,677 

73,000 

72,270 

72,642 

60,000 

50,000 

59,400 

56,500 

59,640 

57,060 

2,000,000 

1,500,000 

2,060,000 

1,440,000 

1,904,600 

1,474,950 

2,500,000 

2,350,000 

2,416,750 

1,420,000 

1,221,200 

1.220,427 

7,228,000 

7,155,720 

7,168,7.30 

4,000,000 

2,200,000 

3,680,000 

1,958,000 

3,730.000 

2,032,140 

175,320 

173,567 

173,900 

1,000,000 

860,000 

916,200 

870,000 

870,000 

870,780 

300,000 

288,000 

288,390 

2,000,000 

1,880,000 

1,879,600 

450,000 

183,000 

300,000 

2,200,000 

1,000,000 

876,000 

6,000 

20,000 

432,000 

184,830 

315.000 

1,716.000 

990,000 

1,024.920 

6  060 
20,200 

427,815 

183.439 

332,130 

1,875.782 

1,018,100 

1,010.378 

6,041 

20,286 

25,000 

9,000 

4,000 

9,000 

9,000 

9,000 

8,000 

23  000 
22,000 
23,000 
22,000 
23,000 
22,000 
8,000 
22.000 
18,000 
22,000 
23.000 
22,000 
23,000 
22.000 
23,000 
22,000 
23.000 
22.000 
7,000 

25,000 

9,000 

4,000 

9,000 

9,000 

8,910 

7,920 

23,000 

22,000 

23,000 

22,000 

22,770 

21.780 
7,920 

21.780 
17,820 

21.780 

22.770 

21.780 

22.770 
21.780 
22,540 

21.560 
22,540 

21.560 
6,860 

24.953 
8,995 
3,993 
8.969 
8,957 
8.944 
7,940 

22,998 

21,993 

22,986 

21,982 

22.977 

21,974 

7,989 

21.963 

17,066 

21.954 
22,947 
21.945 
22,940 
21.938 
22,932 
21,929 

22.922 

21.923 
6.974 

300.000 

333,000 

311,015 
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Mutual  Life  Insukance  Compat^^y 


Bonds : 

Book  value 

Par  value 

Market 

value 

Nash  C  &  St  L  R.y  1st  1913  7s 

$130,432 

$129,000 

$130,290 

N 

C  &  St  L  Ry  Leb  br  1st 
1917  69  . 

52,905 

50,000 

62,500 

Nash  Chat  &  St  L  By  Me  M 
hr  1st  1917  6s . 

197,581 

189,000 

198,450 

N 

ERR  cons  1945  5s . 

6,632,450 

5,500,000 

6,270,000 

N 

ERR  cons  1945  4s . 

2,671,000 

2,500,000 

2,450,000 

N 

H  &  Northampton  Co  rfdg 
cons  1956  4s . 

499,000 

500,000 

485,000 

N  Or  &  N  E  Ry  eq  “  C  ”  1913 
4^S . 

38,942 

39,000 

39,000 

N 

YC&HRRRLS  coll 
1998  3%s  . 

1,871,375 

1,917,000 

1,514,430 

N 

YC&HRRRLS  coll 
coup  1998  SVzS . 

7.890.625 

8,083,000 

6,385,570 

N  Y  C  &  H  R  R  R  deb  1934  4s 

962,500 

1,000,000 

910,000 

N 

Y  C  &  H  R  R  R  rfdg  reg 
1997  3^s  . 

3,578,340 

3,783,000 

3,291,210 

N 

Y  C  &  H  R  R  R  rfdg  coup 
1997  3V2S  . 

1,851,578 

1,937,000 

1,685,190 

N 

Y  C  Lines  eq  tr  1913  5s.. 

18,083 

18,000 

18,000 

N 

Y  C  Lines  eq  tr  1914  5s.. 

18,228 

18,000 

18,180 

N 

Y  C  Lines  eq  tr  1915  5s.. 

28,272 

28,000 

28.280 

N 

Y  C  Lines  eq  tr  1916  5s.. 

22.603 

22,000 

22,220 

N 

Y  C  Lines  eq  tr  1917  5s.. 

153,828 

149,000 

150,490 

N 

Y  C  Lines  eq  tr  1918  5s.. 

89,345 

86,000 

86.860 

N 

Y  C  Lines  eq  tr  1919  5s.. 

593.491 

581,000 

592.620 

NYC  Lines  en  tr  1920  5s, .  . 

1,321,785 

1,350,000 

1,377,000 

N 

Y  C  Lines  eq  tr  1921  5s.. 

1,898,670 

1,900,000 

1,938,000 

N 

Y  C  Lines  eq  tr  1922  5s.  . 

2,001.500 

2,000,000 

2,040,000 

N 

Y  C  Lines  eq  tr  1914  4%s 

27,972 

28,000 

28,000 

N 

Y  C  Lines  eq  tr  1915  4i/^s 

27,947 

28,000 

28,000 

N 

Y  C  Lines  eq  tr  1916  4^s 

27,921 

28,000 

28,000 

N 

Y  C  Lines  eq  tr  1917  4i/4s 

124,482 

125,000 

125,000 

N 

Y  C  Lines  eq  tr  1918  414s 

27.877 

28,000 

27,720 

N 

Y  C  Lines  eq  tr  1919  4i/.s 

27,854 

28,000 

27,720 

N 

Y  C  Lines  cq  tr  1920  414  s 

32,832 

33,000 

32,670 

N 

Y  C  Lines  eq  tr  1921  414  s 

28,808 

29.000 

28,710 

N 

Y  C  Lines  eq  tr  1922  4%s 

30,814 

31,000 

30.690 

N 

Y  C  Lines  eq  tr  1923  4^s 

100.000 

100.000 

99.000 

N 

Y  C  Lines  eq  tr  1925  414  s 

1,485,000 

1,500.000 

1,485.000 

N 

Y  C  Lines  eq  tr  1913  4%s 

30.000 

.30.000 

30.000 

N 

Y  C  Lines  eq  tr  1914  4%s 

29.985 

30,000 

30.000 

N 

Y  C  Lines  eq  tr  1915  4%s 

29.967 

30,000 

30,000 

N 

Y  C  Lines  eq  tr  1916  414  s 

29  967 

30.000 

30,000 

N 

Y  C  Lines  eq  tr  1917  4V2S 

29.979 

30,000 

30.000 

N 

Y"  C  Lines  eq  tr  1918  4 14  s 

34.986 

35.000 

34.650 

N 

Y  C  Lines  eq  tr  1919  4 14s 

34.982 

.35,000 

34.650 

N 

Y  C  Lines  eq  tr  1920  414  s 

36,000 

36,000 

35,640 

N 

Y  C  Lines  eq  tr  1921  414  s 

52,000 

52.000 

.51,480 

N 

Y  C  Lines  eq  tr  1922  4%s 

59.000 

59.000 

58.410 

N 

Y  C  Lines  eq  tr  1923  4i4s 

49,009 

49,000 

48.510 

N 

Y  C  Lines  eq  tr  1924  414  s 

54,019 

54,000 

53,460 

N 

Y  C  Lines  eo  tr  1925  414  s 

48.044 

48.000 

47.520 

N 

Y  C  Tiines  eq  tr  1926  4i4s 

35.052 

.35.000 

34.650 

N 

Y  C  Lines  eq  tr  1927  414s 

56,022 

56,000 

55,440 

N 

Y  N  H  &  H  R  R  conv  1956 
3%s . 

850,410 

900,000 

783,000 

N 

Y  N  H  &  H  R  R  Ran  Riv 
Pt  Chester  1st  1954  4s.. 

219.667 

225.000 

218.250 

N 

Y  Ont  &  W  R.y  gen  1955  4s 

1,343,100 

1,500,000 

1,350,000 

N 

Y  Ontario  &  Western  Ry 
1st  lien  notes  1913  5s.... 

6,002 

6,000 

6,000 

N 

Y  Ontario  &  Western  Ry 
1st  lien  notes  1913  5s.... 

26,044 

26,000 

26,000 

N 

Y  Ontario  &  Western  Ry 
1st  lien  notes  1914  5s.... 

17,105 

17,000 

17,170 

N 

Y  Ontario  &  Western  Ry 
1st  lien  notes  1914  5s.... 

3,023 

3,000 

3,030 

N 

Y  Ontario  &  Wostem  Ry 
1st  lien  notes  1915  5s . 

12,136 

12,000 

12,120 

N 

Y  Ontario  &  Western  Ry 
1st  lien  notes  1915  5s . 

10,1.35 

10,000 

10,100 

N 

Y  Ontario  &  Western  Rv 
eauin  “B”  1913  41/08 _ 

34,972 

35,000 

35,000 

N 

T  Ontario  &  Western  Ry 
equip  '‘B”  1914  4%s _ 

34,951 

35,000 

35,000 
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Amortized 

value 

$130,432 

52,905 

197.581 

6,632.450 

2,671,000 

499,000 

38,942 

1,871,375 

7,890,625 

962,500 

3,578,340 

1,851.578 

18.083 

18.?98 

28.272 

22.603 

153  82,9 

89.3^5 
593.^01 
1,321.795 
1,898.070 
2,001  500 

27.972 
27.947 
27.921 

124.482 
27.877 
27.854 
82.832 
28.808 
30.814 
100.000 
1,485.000 
30  000 
29.985 
29.967 
29  907 
29  979 
34  980 
34  982 
36  000 
52  000 
59  000 
49.009 
54.019 
48  0-1 4 
35.052 
56,022 

850,410 

219.667 

1,343.100 

6,002 

26,044 

17,10.5 

3. 023 

12,136 

10.135 

34.972 
34,951 
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Mutual  Life  Iksueance  Company  [1912 


Bonds ;  Book  value 

N  Y  Ontario  &  Western  Ry 

equip  “B”  1914  41/28 _  $34,030 

N  Y  Ontario  &  Western  Ry 

equip  “B”  1915  4i/4s....  34,909 

N  Y  Ontario  &  Western  Ry 

equip  “B”  1915  4i^s.  .  .  .  34,802 

N  Y  Ontario  &  Western  Ry 

equip  “B”  1916  41/28...’.  34,870 

N  Y  Railways  1st  real  estate 

&  rfdg  1942  4s .  903,392 

N  Y  Railways  adjust  5%  if 

earned  1942  .  423.000 

Norfolk  &  West  Ry  Pocah  C  & 

C  1st  1941  4s .  2,329,500 

Norfolk  &  West  Ry  divT  1st 

lien  &  general  1944  4s .  1,877,400 

No  Pac— Gt  No  Ry  Burl  Col 

1921  4s  .  5,881,200 

Oregon  Short  Line  R  R  rfdg 

1929  4s  .  2,889,000 

Oregon- Wash  R  R  &  Nav  Co 

1st  &  rfdg  1961  4s .  4,612,050 

Penn  Co  series  B  1941  314s..  232.533 

Penn  Co  series  C  1942  3V>s..  1.387.112 

Penn  Co  series  D  1944  3V2S  2,560.324 

Penn  Co  1931  4s .  1,678,410 

Penn  Gen  Freight  eq  tr  “  G  ” 

1913  4s  .  49,900 

Penn  Gen  Freight  eq  tr  “  G  ” 

1914  4s  .  49,660 

Penn  Gen  Freight  eq  tr  “  G  ” 

1915  4s  .  49.435 

Penn  Gen  Freight  eq  tr  “  G  ” 

1916  4s  .  49,215 

Penn  Gen  Freight  eq  tr  “  G  ” 

1917  4s  .  49,005 

Penn  Gen  Freight  eq  tr  “  G  ” 

1918  4s  .  48,810 

Penn  Gen  Freight  eq  tr  “  G  ” 

1919  4s  .  48.620 

Penn  Gen  Freight  eq  tr  “  G  ” 

1920  4s  .  48,440 

Penn  Gen  Freight  eq  tr  “  G  ” 

1921  4s  .  48.265 

Penn  Gen  Freight  eq  tr  “  G  ” 

1922  4s  .  48.100 

Penn  R  R  conv  1915  31/28..  6.006,392 

Peoria  &  Eastern  Ry  1st  cons 

1940  4s  .  341,421 

Pitts  Cinn  C  &  St  L  Ry  cons 

F  guar  by  Penn  Co  1953  4s  1,018.300 
Pitts  Cinn  C  &  St  L  Ry  cons 

F  guar  by  Penn  Co  1957  4s  1,931,200 
Portland  Term  Co  1st  guar  by 

Maine  Cent  R  R  1961  4s..  450,850 

Reading  Co  Jersey  Cent  coll 

1951  4s  .  1.341, .300 

Richmond  &  Danville  R  R  deb 

1927  5s  .  206,180 

Richmond  &  Danville  R  R  con 

1915  Os  .  509.467 

Roch  &  Pittsb  R  R  1st  cons 

1922  Os  .  300,717 

Rock  Island-Frisco  Term  Ry 

1st  guar  1927  5s .  '373.996 

Rutland  R  R  1st  c  1941  4V2S  390  000 

Rutland  R  R  eq  tr  1923  4i^s  7,870 

Rutland  R  R  eq  tr  1924  IVoS.  28.495 

Rutland  R  R  eq  tr  1925  41/.S.  33.371 

Rutland  R  R  eq  tr  1926  m<=t  33.334 

Rutland  li  R  eq  tr  1927  I’/jS  5,876 

St  .Tosenh  &  Grand  Island  Ry 

1st  1947  4s .  514.306 

St  Ix)uis  &  San  Fran  R  R  gen 

1931  os  .  109,810 

St  Louis  &  San  Fran  R  R  ref 

1951  4s  .  4  26,200 

St  Ivouis  I  Mt!i  S-,  So  Ry  unify 

&  rfdg  1929  4s .  1.063.727 


Par  value 

Market 

value 

Amortized 

value 

$35,000 

$35,000 

$34,930 

35,000 

34,650 

34,909 

35,000 

34,650 

34,892 

.35,000 

34,650 

34.870 

1,201,000 

936,780 

903,392 

940,000 

535,800 

535.800 

2,500,000 

2.300.000 

2.,329.500 

2,000,00G 

1,860,000 

1,877,400 

6,000,000 

5,760,000 

5,881,200 

3,000,000 

2,760,000 

2,889,000 

5,000,000 

235.000 

1,492,000 

2,756.000 

1,700,000 

4,550,000 

204,450 

1,298.040 

2,397,720 

1,632,000 

4.612.050 

2,32.53,3 

1.387.112 

2,560,324 

1,678,410 

50,000 

50,000 

49,900 

50,000 

49,500 

49,660 

50,000 

49,500 

49,4.35 

50,000 

49,500 

49,215 

50,000 

49,000 

49,005 

50,000 

49,000 

48,810 

50.000 

49,000 

48.620 

50,000 

49,000 

48,440 

50.000 

48,500 

48,265 

50  000 
6.053,000 

48,500 

5,871,410 

48,1 00 
6,006,392 

369,000 

324,720 

341,421 

1.000,000 

960,000 

1,018,300 

2,000,000 

1,920,000 

1,931,200 

500,000 

460,000 

450.  S50 

1.500,000 

1,440,000 

1,341.300 

200.000 

208.000 

206.1.80 

501.000 

511.020 

509.467 

326.000 

365,120 

366.717 

.380.000 

400.000 

8.000 

29.000 

.34.000 

34.000 

6,000 

.380.000 

388.000 

7.760 
28.130 
32.980 
32  640 

5.760 

373  906 

390  000 
7,870 
28  4  95 
33.371 
33.3.34 
5.876 

636,000 

471.6.80 

514.306 

100,000 

104.000 

109.810 

500.000 

375  000 

426.200 

1,175,000 

963,500 

1.063.727 
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Bonds ;  Book  value 

St  r  &  Dul  K  It  2d  11)17  5s.  5^182, 5US 

St  Paul  &  No  Pac  ity  gou 

g  by  No  Pac  It  it  11)28  Gs  175,040 
St  Paul  &  No  Pac  ky  gen 

g  by  No  Pac  It  It  11;28  Gs  87,330 

St  Paul  City  Ity  1st  cous  St 

Paul  Minn  1034  Gs .  290,370 

Seaboard  Air  Line  ity  rl'dg 

1959  4s  .  200,525 

Second  Ave  It  It  1st  cous  N  Y 
City  iguar  Tr  Co  c  of  d) 

19-tS  5s  .  200,000 

Soutiiei’u  Pacific  Co  San  Prau 

Tcmi  1st  19v50  4s .  1,388,100 

Soutuern  I’ac  It  It  1st  rfdg 

guar  by  So  Pac  Co  1955  4s  '6,208,150 

Soutuern  ity  dev  &.  geu  series 

-A”  195G  4s .  1,580,200 

Soutbern  Ity  1st  cons  1994  5s  5,587,015 

Soutberu  Ity  East  Tenu  reorg 

1938  5s  .  890,350 

Soutbern  Ity  Memphis  div  1st 

1990  5s  .  1,052,120 

Soutbern  Ry  Mobile  &  Ohio 

coll  1938  4s .  547,950 

So  Ity  equip  “  E  ”  1914  4i/^s  49,820 

So  Ry  equip  “L”  1913  IVas  30,978 

So  Ry  equip  “L”  1914  41/28  24,972 

So  Ry  equip  “L”  1914  41/2S  12,981 

So  Ry  eouip  “L”  191i5  4i/^s  16,959 

So  Ry  equip  “L”  1917  4i/os  23,911 

So  Ry  equip  *•  L  ”  1917  4i/jS  8,962 

So  Ry  eouip  “L”  1919  41/2S  20,880 

So  Ry  equip  “L”  1920  41/28  194,100 

So  Ry  equip  “L”  1920  41/28  290,610 

So  Ry  equip  “M”  1913  4i^s  24,990 

So  Ry  equip  “M”  1914  41/2S  9,993 

So  Ry  equip  “M”  1915  4i^s  24,973 

So  Ry  equip  “M”  1915  4i/^s  24,965 

So  Ry  equip  “M”  1916  4%s  14,976 

So  Ry  equip  “M”  1916  41/2S  24,955 

So  Ry  equip  “M”  1917  4i^s  24,950 

So  Ry  equip  “M”  1917  4i/4s  24,945 

So  Ry  equip  “M”  1918  4yoS  24,940 

So  Ry  equip  “M”  1918  41/2S  24,935 

So  Ry  equip  “M”  1919  41/2S  24,933 

So  Ry  eouip  “N”  1913  41/28  58,929 

So  Ry  equip  “N”  1913  4i/>s  59,784 

So  Ry  equip  “  N  ”  191 4  41/28  4,970 

So  Ry  equip  “N”  1915  41/38  30,674 

So  Ry  equip  “N”  1915  41/28  15,797 

Suffolk  &  Carolina  Ry  1st 

cons  1952  5s .  203,361 

Superior  Short  Line  Ry  1st 

1930  5s  .  1,080,100 

Third  Ave  Ry  adjust  5%  if 

earned  1900  .  585,000 

Third  Ave  Ry  1st  ref  1900  4s  436,832 

Toledo  S:  Ohio  Cent  Ry  car 

trust  1913  4s .  27,821 

Toledo  &  Ohio  Cent  Ry  car 

trust  1913  4s .  27,588 

Toledo  5’,  Ohio  Cent  Ry  car 

trust  1914  4s .  9,772 

Toledo  (S'.  Ohio  Cent  Ry  car 

trust  1915  4s .  9,618 

Toledo  (S'  Ohio  Cent  Ry  car 

trust  1915  4s .  11,450 

Toledo  (S;  Ohio  Cent  Ry  car 

trust  “  B  ”  1914  4s .  49,520 

Toledo  &  Ohio  Cent  Ry  car 

trust  “B”  1916  4s .  39,030 

Toledo  Si  Ohio  Cent  Ry  car 

trust  “B  ”  1916  4s .  38,888 

Toledo  Si  Ohio  Cent  Ry  car 

trust  “B”  1917  4s .  58,110 

Toledo  S’  Ohio  Cent  Ry  car 

trust  “B”  1917  4s .  19.300 


Market  Amortized 


Par  value 
$175,000 

value 

$178,500 

value 

$182,508 

102,000 

183,060 

175,610 

80,000 

90,400 

87,330 

300,000 

348,000 

299,370 

250,000 

197,500 

206,525 

500,000 

200,000 

200,000 

1,500,000 

1,320,000 

1,388,100 

0,500,000 

6,045,000 

6,208,150 

2,000,000 

5,000,000 

1,560,000 

5,300,000 

1,580,200 

5,587,615 

804,000 

844,200 

896,356 

1,548,000 

1,656,360 

1,652,120 

600,000 

50,000 

37,000 

25,000 

13,000 

17,000 

24,000 

9,000 

21,000 

200,000 

300,000 

25,000 

10,000 

25,000 

25,000 

15,000 

25,000 

25,000 

25,000 

25,000 

25,000 

25,000 

59,000 

60.000 

5,000 

31,000 

16,000 

516,000 

50,000 

37,000 

25,000 

13,000 

17,000 

24,000 

9,000 

21,000 

200,000 

300,000 

25,000 

10,000 

25,000 

25,000 

15,000 

25,000 

25,000 

25,000 

25,000 

25,000 

25,000 

59,000 

60,000 

5,000 

31,000 

16,000 

547,950 
49,820 
36  978 

24.972 
12,981 
16,959 
23.911 

8.962 

20.880 

194.100 

290.610 

24.990 

9.993 

24.973 
24.965 
14.976 
24.955 
24.950 
24.945 
24.940 
24,935 
24.933 
58,929 
59.784 

4,970 

30.674 

15,797 

196,000 

201,880 

203,361 

1,000,000 

1,500,000 

1,080,100 

900,000 

544,000 

675,000 

440,080 

675,000 

436,832 

28,000 

28,000 

27,821 

28,000 

28,000 

27,588 

10,000 

9,900 

9,772 

10,000 

9,800 

9.618 

12,000 

11,760 

11,450 

50,000 

49,500 

49,520 

40,000 

39,200 

39.036 

40,000 

39,200 

38.888 

60,000 

58,200 

58,110 

20,000 

19,400 

19,300 
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Bonds : 


Toledo  &,  Ohio  Cent  Ry  car 

trust  “  B  ”  1913  4s . 

Toledo  &  Ohio  Cent  Ry  car 

trust  “B”  1919  4s . 

Union  Pac  R  R  1st  lien  &  ref 
2008  4s  . 


Union  Ry  of  N  N  1st  N  Y 

^  City  1942  5s. . . . . 

Northern  Ry  1st  ext 

Vandjilia  R  R  cons  series  A 
1955  4s  . 


Vandalia  R  R  cons  scries  B 

1957  4s  . 

Wabash  R  R  1st  1939  5s..’.',’ 
Wash  Ry  &  Electric  Co  cons 
1951  4s  . 


Western  Maryland  R  R  1st 

1952  4s  . 

Western  Railway  of  Ala  1st 

cons  1918  4%s . 

Wichita  Union  Term  Ry  1st 

1941  41/2S  . 

Winston-Salem  Southbound  Ry 
1st  1960  4s . 


Wisconsin  Central  Ry  1st  sen 
1949  4s  . 


Wisconsin  Cent  Ry  Minn  Ter 

1st  1950  SVaS . 

Wisconsin  Cent  Ry  S  D  div 

&  term  1st  1936  4s . 

Armour  Co  real  estate  1st 

1939  41/28  . 

Atlas  Portland  Cement  Co  1st 

1925  6s  . 

Brooklj’n  &  N  Y  Ferrv  Co  1st 

N  Y  City  1911  6s.  : . 

Brooklyn  Union  Gas  Co  1st 
cons  Bklyn  N  Y  1945  5s.. 
Equitable  Gas  Li^ht  Co  1st 
cons  N  Y  City  1932  5s.  .  .  . 
Hoboken  Ferry  Co  1st  N  Y 

City  1946  5s . 

Hudson  Coal  Co  deb  1913  4s 
Hudson  Coal  Co  deb  1914  4s 
Hudson  Coal  Co  deb  1915  4s 
Hudson  Coal  Co  deb  1916  4s 
Hudson  Coal  Co  deb  1917  4s 
Inter  Mercantile  Marine  coll 

trust  1922  41/^s . 

Jeiferson  &  Clearfield  C  &  I 

Co  1st  1926  5s . 

Laclede  Gas  Light  Co  1st  St 
Louis  Mo  1919  5s . 


Lehigh  &  Wulkes  Barre  Coal 

Co  cons  1920  4s . 

Lehigh  &  Wilkes  Barre  Coal 

Co  cons  1925  4s . 

Lehigh  &  WTlkes  Barre  Coal 

Co  cons  1930  4s . 

Long  Branch  W^ater  sunply  Co 
Long  Branch  N  .T  1913  5s. 
Merchants  Des  eq  tr  1913  4i/4s 
Merchants  Des  eq  tr  1914  4148 
Merchants  Des  eq  tr  1915  4i/4s 
Merchants  Des  eq  tr  1916  414s 
INIerchants  Des  eq  tr  1917  414s 
Merchants  Des  cq  tr  1918  414s 
Merchants  Des  eq  tr  1919  414s 
IMerchants  Des  eq  tr  1920  414s 
ISierchants  Des  eq  tr  1921  414s 
Merchants  Des  eq  tr  1922  414s 
]\rerchants  Des  eq  tr  1923  414s 
Merchants  Des  eq  tr  1924  414s 
Merchants  Des  eq  tr  1925  414s 
Merchants  Des  eq  tr  1926  414s 


Book  value 

Par  value 

Market 

value 

Amortized 

value 

$4,791 

$5  000 

$4,800 

$4,791 

13,325 

14,000 

13,440 

13,325 

1,902,200 

2,000,000 

1,920,000 

1.902,200 

403,080 

400,000 

416,000 

403,080 

968,700 

1,000,000 

950,000 

968,700 

2,531,000 

2,500,000 

2,350,000 

2,531,000 

480,850 

3,153,900 

500,000 

3,000,000 

470.000 

3,180,000 

*  480.850 

3,153,900 

1,212.738 

1,625,000 

1,365,000 

1,212,738 

1.079,250 

1,250,000 

1,050,000 

1,079,250 

1,366,365 

1,365,000 

1,324,050 

1,366,365 

350,735 

350,000 

350,000 

350,7.35 

311,293 

345,000 

310,500 

311,293 

429,255 

450,000 

409,500 

429,255 

83,630 

100,000 

80,000 

83,630 

187,580 

200,000 

180,000 

187,580 

1,913,600 

2,000.000 

1,840,000 

1.913,600 

426,720 

400,000 

412.000 

426,720 

188,500 

188,500 

177,190 

177,190 

3,033,078 

2,838,000 

3,008,280 

3,033,078 

520,750 

500.000 

530,000 

520,750 

2,225,188 

100.000 

100,000 

100,000 

100.000 

50,000 

2,185.000 

100.000 

100.000 

100.000 

100.000 

50,000 

2.316.100 

100.000 

99.000 

99.000 

98.000 

48,500 

2.225.188 

100.000 

100.000 

100.000 

100.000 

50,000 

980,700 

1,500,000 

975,000 

980,700 

474,435 

487,000 

491,870 

474,435 

955,600 

1,000,000 

1,020,000 

955,600 

951,188 

980,000 

970,200 

951,188 

495,4.56 

520,000 

514,800 

495,456 

948,200 

1,000,000 

980,000 

948,200 

100.000 

39.952 

39.856 

39,768 

39,680 

38.610 

38.532 

38.462 

38.392 

38.325 

38.263 

38.200 

38.142 

38.087 

38,037 

100,000 

40.000 

40.000 

40.000 

40.000 

39.000 

39.000 

39,000 

39.000 

39.000 

.39.000 

.39.000 

39.000 

39.000 

39,000 

100,000 

40.000 

40.000 

40,000 

40.000 

39.000 

38.610 

38.610 

38  610 
38,61  0 

38.610 
38.610 
38.610 

38.610 

38.610 

100.000 
39.9.“2 
39  8.50 
39.768 
39.680 
38.610 
38  ."32 
38,462 
38.392 
38  325 
38.263 
38.200 
38  142 
38.087 
88,037 
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Bonds : 

N  Y  &  East  River  Gas  Co  1st 

1944  os  . 

N  y  Dock  Co  1st  1951  4s.  .  .  . 
N  Y  Dock  Co  1st  1951  4s.  .  .  . 
Ocean  St’ship  Co  1st  1920  5s 
Palace  Hotel  Co  of  San  Fi-an 
1st  San  Fran  Cal  1928  6s.  . 
Phila  Bourse  1st  1913  5s.  .  . . 
U  S  Mg  &  Tr  Co  sr  E  1917  4s 
U  S  Mg  &  Tr  Co  sr  G  1918  4s 
U  S  Mg  &  Tr  Co  sr  H  1918  43 
U  S  Mg  &  Tr  Co  ser  I  1919  4s 
U  S  Mg  &  Tr  Co  ser  .T  1919  4s 
U  S  Mg  &  Tr  Co  sr  K  1 920  4s 
U  S  Mg  &  Tr  Co  ser  L  1921  4s 
U  S  Mg  &  T  Co  sr  M  1922  4s 
U  S  Mg  &  Tr  Co  sr  N  1922  4s 
Washington  Water  Power  Co 
1st  rfdg  Spokane  1939  5s.. 
Westchester  Lighting  Co  1st 

1950  5s  . 

W  U  Tel  Co  coll  tr  1938  5s. 


Stocks  : 

124700 

5000 

19000 

10005 

1000 

5500 

1750 

9000 

5650 

35040 

60000 

8000 

2000 

9500 

1200 

1000 

1000 

500 

1750 

17294 

152." 

15000 

l."00 

17875 


Brooklyn  Cy  R  R... 
Chic  &  N’wn  Ry  pfd 
Chic  M  &  St  P  Ry  pfd 

D  L  &'  W  R  R . 

Ga  R  R  &  Banking  Co 

Ill  Cent  R  R . 

Lack  R  R  Co  of  N  J. 
Morris  &  Essex  R  R 
NYC&HRRR.. 
N  Y  N  H  &  H  R  R .  . 
Pennsylvania  R  R .  . . 
Rensselaer  &  Saratoga 

R  R  . 

Sixth  Av  R  R  N  Y  Cy 
Bank  of  Calif  Nat’l 
Assn  S  Francisco.. 
Cent  Tr  Co  N  Y  Cy. . 
Commercial  Tr  Co  of 
N  J  Jersey  Cty  N  Y 
First  Nat  Bank  N  Y 
Met  Tr  Co  N  Y  Cy .  . 
Morristown  Tr  Co  N  J 
National  Bk  of  Com 

in  N  Y  Cy . 

Title  Gr  &  Tr  Co  N  Y 
Cons  Gas  Co  N  Y  Cy. 

D  L  &  W  Cl  Co . 

N  Y  Dock  Co  pfd  Bkn 


Book  value 

Par  value 

Market 

value 

Amortized 

value 

$247,675 

$250,000 

$262,500 

$247,675 

2,803,255 

3,0.50,000 

2,531,500 

2,803,255 

20,528 

22,000 

18,260 

20,538 

509,000 

509,000 

514,090 

509,000 

1,8’50,000 

1,850,000 

1,905,500 

1,850,0(>& 

275,220 

275,000 

275,000 

275,220 

145.000 

145,000 

145,000 

145,000 

104,569 

105,000 

105,000 

104.569 

783,000 

783,000 

783,000 

783,000 

556,000 

556.000 

556,000 

556  000 

805,000 

305,000 

305,000 

305.000 

635,000 

635,000 

635,000 

635,000 

851,000 

851,000 

851,000 

851.000 

376,435 

377,000 

377,000 

376,435 

501,000 

601,000 

501,000 

501,000 

254,825 

250,000 

255,000 

254,825 

523,700 

500,000 

525,000 

523,700 

1,033,400 

1,000,000 

1,010,000 

1,033,400 

2,409,210 

1,247,000 

2,020,140 

Market 

value 

2,020.140 

459,077 

500,000 

940,000 

940.000 

1,884,436 

1,900,000 

2,660,000 

2,660,000 

805,615 

500,250 

2,851,425 

2.851.425 

194,532 

100,000 

263.000 

263  000 

742.797 

550,000 

698,500 

698,500 

157.500 

175,000 

166.250 

166  250 

734,555 

450,000 

787,500 

787,500 

758,369 

565,000 

615,850 

615,850 

5,553,600 

3,564,000 

4,561.920 

4,561.920 

3,402,815 

3,000,000 

8.660,000 

3,660,000 

1,422,222 

800,000 

1,520.000 

1,520.000 

254,751 

200,000 

240,000 

240,000 

1,808.817 

950,000 

1,938,000 

1,938,000 

600,000 

120,000 

1,258,800 

1,258,800 

300,000 

100,000 

375,000 

375.000 

443,450 

100,000 

1,020,600 

1.020.000 

175,500 

50,000 

222,500 

222.500 

525,000 

175,000 

743,750 

743,750 

2,128,398 

1,729,400 

3.458.800 

8.458.800 

341.906 

152,500 

770.125 

770.125 

2,707.506 

1,500,000 

2,100.000 

2.100.000 

75,000 

75,000 

296.2.50 

296.250 

715,000 

1,787,500 

661,375 

661,375 

38.021,753 

$340,133,342 

$335  607,792 

$342,946,419 

Schedule 

Shomng  balance  December  31,  and  largest  balance  carried  in  each  bank  or  trust  company  during  each  month  of  the  year 
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New  Yokk  Life  Iksuiiance  Compaky 
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YOKK  LIFE  IKSUKAKCE  COMPAKY 


No.  346  BROADWAY,  NEW  YORK 

[Incorporated  1841;  commenced  business  1845] 

DARWIN  P.  KINGSLEY,  President  SEYMOUR  M.  BALLARD,  Secretary 


INCOME 

First  year’s  premiums,  without  deduction .  $8,  084,  606  08 

Dividends  applied  to  purchase  paid-up  addi¬ 
tions  and  annuities .  1,011,  095  52 

Consideration  for  original  annuities  involving 

life  contingencies  .  514,076  54 

Consideration  for  supplementary  contracts  in¬ 
volving  life  contingencies .  175,855  13 

Total  new  premiums .  $9,786,533  27 

Renewal  premiums,  without  deduction,  less 

$89,001.24  reinsurance  . $72,493,865  65 

Dividends  applied  to  pay  renewal  premiums..  3,524,055  10 

Surrender  values  applied  to  pay  renewal  pre¬ 
miums  .  81,  147  56 

Renewal  premiums  for  deferred  annuities....  56,182  47 

Total  renewal  premiums .  76,155,250  78 


Total  premium  income . $85,941,784  05 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies  .  202,  262  08 

Dividends  left  with  company  to  accumulate  at  interest .  70,856  18 

Interest: 


Mortgage  loans  .  $6,011,670  57 

Bonds  and  stocks .  18,661,451  31 

Premium  notes,  policy  loans  or  liens .  6,053,197  01 

On  deposits  .  222,  847  35 

From  other  sources .  2,810  39 


Total  .  30,951,976  63 

Discount  on  claims  paid  in  advance .  4,913  73 

Rent  .  813,216  78 

Doubtful  debts  recovered .  897  46 

Commissions  advanced  in  previous  year  repaid .  37,037  45 

Policy  fees,  $38,548.46;  exchange,  $6,831.62;  appraisal  fees, 

$3,665  .  49,045  08 

Bonuses  for  privilege  of  prepayment  or  extension  of  mortgage 

loans  .  9,  758  25 

Allowance  by  government  of  Italy  in  transfer  of  company’s 
Italian  business  for  acquisition  expense  not  matured  and  for 
value  of  said  business .  492,  150  00 


176 


New  York  Life  Insurance  Company 


[1912 


Gross  profit  on  sale  or  maturity  of  ledger 
assets,  viz.: 

Real  estate  .  $121,  750  00 

Bonds  .  289,286  08 

-  $411,036  08 


Gross  incredse,  "by  adjustment,  in  hook  value  of 
ledger  assets,  viz. : 

Bonds  (including  $186,054.46  for  accrual  of 

discount)  .  $241,  870  31 

Stocks  .  16,  562  50 

- -  258,432  81 


Total  Income . $119,243,366  58 

Ledger  Assets,  December  31,  1911 . 677,705,435  80 

Total  . $796,948,802  38 


DISBURSEMENTS 

Death  claims  (less  $85,612.49  reinsurance), 

$24,771,868.44;  additions,  $1,016,846.06 _ $25,788,714  50 

Matured  endowments,  $6,136,250.11;  additions, 

$30,826.68  .  6,167,076  79 


Net  losses  and  matured  endoMunents . $31,955,791  29 

Annuities  involving  life  contingencies .  1,570,502  77 

Surrender  values: 

Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes . $12,878,429  24 

Applied  on  renewal  premiums .  81,147  56 


Total  .  12,959,576  80 

Dividends : 

Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes  .  $6,  829,  779  56 

Applied  to  pay  renewal  premiums .  3,524,055  10 

Applied  to  purchase  paiLup  additions  and 

annuities  .  1,011,995  52 

Left  with  company  to  accumulate  at  interest  70,  856  18 


Total  . 

To  government  of  Italy  account  of  reserve  and  surplus  on  poli¬ 
cies  transferred  to  said  government . 

{Total  paid  policyholders . $61,550,220  43) 

Investigation  and  settlement  of  policy  claims . 

Claims  on  supplementary  contracts  not  involving  life 

contingencies  . 

Dividends  and  interest  thereon  held  on  deposit  surrendered 
during  year  . 

Commissions  to  agents: 

First  year’s  premiums,  $3,7 12,244. 06 ;  re¬ 


newals,  $1,680,425.11  .  $5,392,669  17 

Annuities,  original,  $17,284.47 ;  renev’als, 

$1,588.36;  advances  to  agents,  $200 .  19,072  83 


11,436,686  36 
3,627,663  21 
43,974  38 
214,007  77 
17,238  69 


Total  .  5,411,742  00 

Compensation  of  managers  and  agents  not  paid  by  commission 

for  obtaining  new  insurance .  34,952  96 
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Agency  supervision  and  traveling  expenses  of  supervisors....  $1,100,459  06 

Branch  office  expenses  and  salaries .  1,090,054  35 

Medical  examiners’  fees,  $356,262.15;  inspection  of  risks, 

$85,757.97  . . .  442,  020  12 

Salaries  and  all  other  compensation  of  officers  and  home  office 

employees  .  1,639,222  64 

Rent  .  556,  520  56 

Advertising  .  67,677  20 

Printing  and  stationery .  207,903  66 

Postage,  telegraph,  telephone  and  express .  237  084  22 

Legal  expense  .  8,  185  19 

Furniture  fixtures  and  safes .  150,334  94 

Repairs  and  expenses  on  real  estate .  222,236  23 

Taxes  on  real  estate .  141,838  18 

State  taxes  on  premiums .  814,552  01 

Insurance  department  licenses  and  fees .  20,639  17 

All  other  licenses,  fees  and  taxes,  including  $218,090.86  federal 

corporation  tax .  381,  518  54 

Miscellaneous .  IL  778  88 

To  agents  under  Nylic  contracts .  449,921  03 

Doubtful  debts  marked  off .  14,  100  21 

Books,  papers  and  subscriptions .  5,073  60 

Special  inspection  reports .  4,  252  53 

Lunches  for  employees .  59,758  60 

Legislative  and  department  expenses .  9,172  66 

Damages  account  of  accident  in  home  office  building .  7,337  00 

Trustees  election  1913  .  24,  043  08 

Traveling  .  14,  962  82 

Medico-actuarial  mortality  investigation .  4,534  00 

Examinations  by  New  York  Insurance  Department  and 

chartered  accountants  .  8,  016  68 

Fees  in  condemnation  proceedings .  2,977  50 

Interest,  $3,476.88;  bank  charges,  $13,729.93 .  17,206  81 

Custody  and  insurance  of  securities,  $23,547.92;  mortgage  ex¬ 
pense,  $1,012.11  .  24,560  03 

Fidelity  bonds  .  6,  696  56 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds .  57,  995  97 

Gross  decrease,  by  adjustment,  in  book  value 
of  ledger  assets,  viz.: 

Real  estate .  $49,  938  56 

Bonds  (including  $269,013.98  for  amortiza- 


1,973,556  26 


Total  Disbursements  . $77,048,326  50 


Balance  . $719,900,475  88 


LEDGER  ASSETS 

Book  value  of  real  estate . $10,281,711  90 

Mortgage  loans  . 144,358,641  90 

Loans  on  policies . 119,036,487  53 

Premium  notes  .  4,574,740  75 

Book  value  of  bonds,  $436,171,175.57,  and  stocks,  $265,000. . .  .436,  436,  175  57 

Cash  in  company’s  office .  2,246  80 

Deposits  in  trust  companies  and  banks  not  on  interest .  1,264,342  39 

Deposits  in  trust  companies  and  banks  on  interest .  3,669,880  82 
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Bills  receivable  .  $2,  344  50 

Branch  office  balances  (net) .  1,  197  44 

Cash  in  branch  offices,  $59,243.25;  cash  in  transit,  $190,463.03.  249,706  28 

Cash  in  hands  of  agents  for  adjustment  of  claims .  23,  000  00 


Total 


$719,900,475  88 


NON-LEDGER  ASSETS 

Interest  due  and  accrued: 


Mortgage  loans  • .  $1,588,007  27 

Bonds .  6,  065,  461  14 

Premium  notes,  policy  loans  or  liens .  344,648  00 

Other  assets .  30,814  39 


Total  .  8,028,930  80 

Rents  due  and  accrued .  10,649  58 

Amortized  value  of  bonds  and  market  value  of  stocks  over 
book  value  .  198,222  15 

New  business  Renewals 

Gross  premiums  due  and  unre¬ 
ported  .  $119,278  63  $4,894,373  13 

Gross  deferred  premiums .  398,686  00  5,055,782  00 


Totals  .  $517,964  63  $9,950,155  13 

Deduct  loading  .  129,491  16  2,487,538  78 


$388,473  47  $7,462,616  35 

Net  uncollected  and  deferred  premiums .  7,851,089  82 

Gross  Assets . . . $735,989,368  23 


DEDUCT  ASSETS  NOT  ADMITTED 


Branch  office  balances .  $19,871  25 

Bills  receivable  .  2,  344  50 

Cash  in  hands  of  agents  for  adjustment  of 
claims  .  23,  000  00 


Total 


45,215  75 


Admitted  Assets . $735,944,152  48 

LIABILITIES,  SURPLUS  AND  OTHER  FUNDS 

Net  present  value  of  all  policies  “  paid  for  ”  and  in  force  on 
December  31,  1912,  as  computed  by  New  York  Insurance 
Department  on  following  tables  of  mortality  and  rates  of 


interest,  viz.: 

American  experience  table  at  3%  on  all  in¬ 
surance  except  following .  $490,783,748 

Same  for  rwersionary  additions .  3,960,519 

- $494,744,267  00 

Other  tables  and  rates,  viz.: 

Double  American  experience  table  at  3%  on 
tropical  policies  and  policies  on  impaired 

lives  .  $41,682,076 

Same  for  reversionary  additions .  138,091 


41,  820.  167  00 
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Sesqui  American  experience  t^'jle  at  3%  on 
semi-tropical  policies  and  policies  on  par¬ 
tially  impaired  lives . 

Same  for  reversionary  additions . 


$43,  030,  726 
91,  372 

- $43,  .'.22,  098  00 


Reserve  to  cover  contingent  waiver  of  premiums  contained  in 
certain  policies,  based  on  Hunter’s  disability  tables  at  3%. 

Net  present  value  of  annuities  (including  those  in  reduction 
of  premiums)  on  following  tables  and  rates  of  interest, 
viz. : 

McClintock  3% . 


43,467  00 


16,240,  160  00 


Total  . $595,970,159  00 

*  Deduct  net  value  of  risks  of  this  company  reinsured  in 

other  solvent  companies .  109,088  00 


Present  value  of  amounts  not  due  on  supplementary  contracts 

not  involving  life  contingencies .  2,822,066  93 

Liability  on  policies  cancelled  on  which  a  surrender  value  or 

reinstatement  may  be  demanded .  328,876  50 

Losses  and  claims: 

Death  losses  in  process  of  adjustment  or  ad- 


Death  losses  incurred,  no  proofs  received..  2,762,717  80 


Death  losses  and  other  policy  claims  resisted.  405,  399  78 
Annuities  involving  life  contingencies  due 

and  unpaid .  121,  599  83 


Total  policy  claims .  4,728,704  18 

Due  and  unpaid  on  supplementary  contracts  not  involving  life 

contingencies  .  808  58 

Dividends  left  with  company  to  accumulate  at  interest  and 

accrued  interest  thereon  .  165,  507  68 

Premiums  paid  in  advance,  including  surrender  values  so 

applied .  852,  027  22 

Unearned  interest  and  rent  paid  in  advance .  2,739,390  95 

Commissions  due  to  agents  on  premium  notes  when  paid .  52,  918  42 

Commissions  to  agents,  due  or  accrued .  11,  153  71 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or 

accrued,  including  $5,800.87  accrued  charges  on  deposits...  95,578  00 
Medical  examiners’  fees,  $24,301.75;  legal  fees,  $10,105.03  due 

or  accrued .  34,  406  78 

Estimated  amount  of  taxes  hereafter  payable .  1,  117,282  39 

Dividends  or  other  profits  due  policyholders,  including  those 
contingent  on  payment  of  outstanding  and  deferred 

premiums  .  686,  179  95 

Dividends  declared  or  apportioned  to  annual  dividend  policies 

payable  to  policyholders  during  1913 .  5,710,143  00 

Dividends  declared  or  apportioned  to  deferred  dividend  policies 

payable  to  policyholders  during  1913 .  9,654,571  18 

t  Amounts  set  apart,  apportioned,  provisionally  ascertained, 
calculated,  declared  or  held  awaiting  apportionment  on  de¬ 
ferred  dividend  policies .  85,142,216  00 

War  risk  fund .  501,780  00 

Security  fluctuation  and  general  contingency  fund .  21,637,131  63 


*  Net  value  of  risks  reinsured  in  British  companies,  te  not  included  as 

these  companies  are  not  doing  business  in  New  York  State, 
t  See  page  180  for  schedule  showing  distribution  periods. 
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Mortality  fluctuation  fund .  $500,  OflO  00 

Annual  dividend  equalization  funds .  1,189,332  00 

Reserve  for  future  expenses  on  paid-up  annual  dividend  policies  201,  000  00 

Due  agents  under  Nylic  contracts .  558  38 

Reserve  for  Nylic  contracts .  1,905,448  00 

Reserve  for  unclaimed  receipts .  6,000  00 


Total  . $735,944,152  48 


t Schedule 

Showing  amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared  or  held 

awaiting  apportionment  upon  deferred  dividend  policies 


Year  of 
Issue 

5-year 

period 

10-year 

period 

15-year 

period 

20-year 

period 

Miscellaneous 

Total 

Prior  to  1892. 
1892 . 

$194,831 

53,337 

$6,303 
7,145 
2,645 
11,011 
949 
11,584 
1,944 
14,089 
33,856 
116,621 
143,159 
128,148 
82 , 266 
56,907 
32,507 
10,135 

$201,134 
60,482 
2,645 
6  466,583 
5,350,532 
5,891,016 
6,473,076 
7,055,383 
9,156,205 
8,177,000 
8,533,695 
8,468,828 
7,587,812 
6,298,322 
3,702,721 
1,716,782 

1893 . 

1894 . 

55,281 

16,699 

9,890 

8,527 

$6,400,291 

5,332,884 

5,869,542 

6,462,605 

7,041,294 

7,768,495 

6,804,835 

7,221,759 

7,137,117 

6,494,277 

5,205,691 

3,087,583 

1,384,567 

1895  . 

1896 . 

1897 . 

1898 . 

1899 . 

47,547 
49 , 924 
24,509 
9,248 

$1,306,307 

1,205,620 

1,144,268 

1,194,315 

1,011,269 

812,313 

466,871 

269,391 

1900 . 

1901 . 

1902 . 

1903 . 

1904 . 

3,505 

1,990 

1,298 

$219,906 

113,770 

51,391 

1905 . 

1906 . 

Total .... 

$476,586 

$385,067 

$7,410,354 

$76,210,940 

$659,269 

$85,142,216 
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New  York  Life  Insurance  Company  [1912 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


In  force  December  31,  1911 . 

Issued  during  year . 

Number 

151,109 

14,076 

Amount 

$299,598,765 

28,885,485 

Totals . 

Ceased  to  be  in  force  during  year . 

165,185 

7,701 

$328,484,250 

16,183,790 

In  force  December  31,  1912 . 

157,484 

$312,300,460 

Losses  and  claims  : 

Unpaid  December  31,  1911 . 

Incurred  during  year . 

112 

2,235 

$247,647 

4,892.844 

Totals  . . 

Settled  during  year  in  cash,  $4,939,751 ;  by  compro¬ 
mise,  $1,211  . 

2,347 

2,241 

$5,140,491 

4,940,962 

Unpaid  December  31,  1912 . 

106 

$199,529 

Premiums  collected,  without  deduction . 

$13,278,927 

Special  Deposit  Schedule  Showing  Deposits  or  Investments  Not  Held  for  the  Protec¬ 
tion  OP  ALL  the  Policyholders  op  the  Company 


State  or  Country 


Arizona . 

South  Carolina .... 

Virginia . 

Argentine  Republic 

Australia . 

Austria . 

Brazil . 

Bulgaria . 

Olanada .  .••••••.. 

Chile . 

Cuba . 

Denmark . 

France . 

Germany . 

Great  Britain . 


Market  value 
of  deposit 

State  or  Country 

Market  value 
of  deposit 

$15,000  00 

Hungary . 

$42,224  00 

20,500  00 

Japan . 

72,979  41 

50,440  00 

Mexico  . 

509,454  00 

4,453,163  31 

Newfoundland . 

20,937  50 

106,388  71 

New  Zealand . 

72,997  50 

9,992,602  84 

Norway . 

71,263  03 

1,440,833  07 

Porto  Rico . 

10,462  50 

57,465  75 

Russia . 

22,614,982  68 

13,353,445  32 

Servia . 

15,385  00 

82,750  00 

South  Africa . 

178,347  50 

26,882  94 

Spain . 

3,091,978  67 

25,454  10 

Sweden . 

24,017  18 

28,781,736  60 
16,756,566  43 

Switzerland . 

1,810,635  78 

453,125  00 

Total . 

$104,152,018  82 

Company  states  that  in  each  State  and  foreign  country  the  estimated  amount  of 
liabilities  (including  policy  reserve)  exceeds  the  deposit  therein. 


Gain  and  Loss  Exhibit 

INSURANCE  EXHIBIT 
Running  Expenses 

Gross  premiums  received  during 

the  year .  $85,941,784  05 

Deduct  gro.ss  uncollected  and 
deferred  premiums  of  the  pre¬ 
vious  year .  10,299,907  53 


Balance .  $75,641,876  52 

Add  gross  uncollected  and  de¬ 
ferred  premiums  December 
31,  1912 .  10,468,119  76 


Total . . .  $86,109,996  28 

Deduct  gross  premiums  paid  in 

advance  December  31,  1912. .  852,027  22 


Balance .  $85,257,969  06 

Add  gross  premiums  paid  in  ad¬ 
vance  December  31  of  previ¬ 
ous  year .  828 , 094  67 


Gain  in 
surplus 


Loss  in 
surplus 


Gross  premiums  of  the  year. . .  .  $86,086,063  73 
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Gain  in 
surplus 

Deduct  net  premhinw  on  the 

same .  $68,220,311  00 


Loading  on  gross  premiums  of 
the  year  (averaging  20.75  per 

cent,  of  the  gross  premiums) . .  $17 , 865 ,752  73 

Insurance  expenses  paid  during 

the  year .  $11,781,615  20 

Deduct  insurance  expenses  un¬ 
paid  December  31,  of  previous 
year  (including  $2,574,976.88 
loading  on  uncollected  and  de¬ 
ferred  premiums) .  3,849,434  05 


Balance . .  $7,932,181  15 

Add  insurance  expenses  unpaid 
December  31,  1912  (including 
$2,617,029.94  loading  on  im- 
collected  and  deferred  pre¬ 
miums) .  3,914,078  02 


Insurance  expenses  incurred  dur¬ 
ing  the  year .  11,846, 259  17 


Gain  from  loading .  $6,019,493  5*5 


Interest 

Interest,  dividends  and  rents  re¬ 
ceived  during  the  year  (less 
$269,013.98  amortization  and 
plus  $186,054.46  accrual) ....  $31,687, 147  62 
Deduct  interest  and  rents  due 
and  accrued  December  31  of 
previous  year .  7,427,786  16 


Balance .  $24,259,361  46 

Add  interest  and  rents  due  and 

accrued  December  31,  1912. .  8,039,580  38 


Total . .  $32,298,941  84 

Deduct  interest  and  rents  paid 

in  advance  December  31,  1912  2,739,390  95 


Balance .  $29 , 559 , 550  89 

Add  interest  and  rents  paid  in 
advance  December  31  of  pre¬ 
vious  year .  2 , 557 , 440  83 


Interest  earned  during  the  year.  $32,116,991  72 

Investment  expenses  paid  dur¬ 
ing  the  year .  $1 , 397 , 566  63 

Deduct  investment  expenses  un¬ 
paid  December  31  of  previous 
year .  12,966  36 


Balance .  $1 , 384 , 600  27 

Add  investment  expenses  un¬ 
paid  December  31,  1912 .  14,849  60 


Investment  expenses  incurred 
during  the  year .  1 , 399 , 449  87 


Net  income  from  investments . . 
Interest  required  to  maintain 
reserve . 

Gain  from  interest . 


$30,717,541  85 
17,550,000  00 

13,167,541  & 


Mortalit\ 

Expected  mortality  on  net 

amount  at  risk .  $21, 605 , 600  00 

Death  losses  paid  during  the 

year .  $25,788,714  50 

Deduct  death  losses  unpaid  De¬ 
cember  31  of  previous  year.  .  4,012,298  32 


Balance . . .  $21,776,416  18 

Add  death  losses  unpaid  Decem¬ 
ber  31,  1912 .  4,263,81098 


Loss  in 
surplus 


184 


New  York  Life  Iksurakce  Company 


[19''2 


Gain  in 
surplus 

Death  losses  incurred  during  the 
year  including  the  commuted 
value  of  instalment  death 
losses . . .  $26,040,227  16 

Deduct  terminal  reserves  re¬ 
leased  by  death  of  insured.  . .  9,620,517  00 

Actual  mortality  on  net  amount 
at  risk .  $16,419,710  16 


Gain  from  mortality .  $5,185,839  84 


Annuities 

Expected  disbursements  to  an¬ 
nuitants .  $1,568,627  00 

Deduct  reserve  expected  to  be 

released  by  death .  595,156  00 


Net  expected  disbursements  to 

annuitants . .  $973,47100 

Actual  annuity  claims  incurred.  $1,562,768  38 
Deduct  reserves  released  by 

death  of  annuitants .  471,596  00 


Net  actual  annuity  claims  in¬ 
curred .  1,091,172  38 


Loss  from  annuities 


I>oss  ir 
surplu  ’ 


$117,701  38 


Surrenders,  Lapses  and  Changes 

Terminal  reserves  on  policies 
and  additions  surrendered  for 
cash  value  during  the  year. . .  $13,823,972  00 
Deduct  amount  paid  on  the 

same .  12,959,576  80 


Gain  during  the  year  on  said 

policies  surrendered  for  cash.  $864,395  20 

Terminal  reserves  on  policies  on 
account  of  which  extended  in¬ 
surance  was  granted  during 

the  year .  $1 , 838 ,724  00 

Deduct  indebtedness  and  initial 
reserves  on  said  extended  in¬ 
surance .  1,561,754  00 


Gain  during  the  year  on  ex¬ 
tended  insurance .  276,970  00 

Terminal  reserves  on  policies  ex¬ 
changed  during  the  year  for 

paid-up  insurance .  $1 , 924 , 469  00 

Deduct  indebtedness  and  initial 
reserves  on  said  paid-up  in¬ 
surance .  1,781,626  00 


Gain  during  the  year  on  said 

paid-up  insurance . 

Loss  from  changes  and  restora¬ 
tions  made  during  the  year.  . 
Gain  during  the  year  from  re¬ 
serves  released  on  lapsed  pol¬ 
icies  on  which  no  cash  value, 
paid-up  or  extended  insurance 
was  allowed . 

Total. . _ . 

Increase  during  the  year  in  un¬ 
paid  surrender  values . 


142,843  00 
—183,357  00 

1,070,123  29 
$2,170,974  49 
68,672  59 


2,102,301  9-3 


$6,900,635  74 
3,524,055  10 

1,011,995  52 


Total  gain  during  the 
year  from  surrendered 
and  lapsed  policies .... 

Dividends 

Dividends  paid  policyholders  in  cash,  $6,829,- 
779.56;  left  with  the  company  to  accumulate, 

$70,856.18.  .  . . ._ . 

Dividends  applied  to  pay  renewal  premiums.  .  .  . 
Dividends  applied  to  purchase  paid-up  additions 
and  annuities . 
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Increase  in  unpaid,  deferr^,  apportioned  and 
provisionally  ascertained  dividends,  and  surplus 
on  policies  transferred  to  Italian  Government . .  $6,453,901  48 

Decrease  in  surplus  on  dividend  account . . . 

Special,  Funds 

Special  funds  and  special  reserves  December  31, 

1911  . : . $19,961,762  87 

Special  funds  and  special  reserves  December  31, 

1912  . .  26,767,649  63 


Increase  in  special  funds  and  special  reserves 
during  the  year . 


Gain  in  Loss  in 

surplus  surplus 


$17,890,587  84 


6.805,886  76 


Profit  and  Loss  (Excluding  Investments) 

Carried  to  profit  account .  $48,431  53 

Carried  to  loss  account .  17 . 577  09 

Net  to  profit  account .  $30,854  44 


INVESTMENT  EXHIBIT 
Real  Estate 

Gains: 

Profit  on  sales . 

Losses: 

Decrease  in  book  value . 


$121,750  00 


49,938  56 


Stocks  and  Bonds 


Gains: 

Profits  on  sales  or  maturity .  $289,286  08 

Increase  in  book  value,  other  than  for  accruals .  72,378  35 


Total  gain  carried  in . 

Losses: 

Loss  on  sales  or  maturity .  $57 , 995  97 

Decrease  in  book  value,  other  than  for  amort¬ 
ization  .  1 , 654 , 603  72 

From  change  in  difference  between  book  and 

market  value  during  the  year .  585,070  57 


Total  loss  carried  in . 

Bonuses  received  for  privilege  of  prepayment  or 

extension  of  mortgage  loans . 

Gain  from  assets  not  admitted . 


361,664  43 


2,297,670  26 

9,758  25 
180,380  53 


Mis  cellaneous 

Increase  in  reserve  due  to  change  of  basis .  510 , 000  00 

Allowance  made  by  the  government  of  Italy  in 

the  transfer  of  the  company’s  Italian  business.  492, 150  00 


Totals . $27,671,784  80  $27,671,784  80 


General  Interrogatories  Regarding  Gain  and  Loss  Exhibit 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminary  term,  the 
modified  preliminary  term  or  the  select  and  ultimate  basis? 

A.  On  the  full  level  premium  reserve  system. 

Q.  Has  the  company  ever  issued  both  non-participating  and  participating  policies? 

A.  Yes. 

Q.  Does  the  company  at  present  issue  both  non-participating  and  participating  policies? 

A.  Participating  only. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately  amount* 
of  annual  dividend  business  and  deferred  dividend  business  respectively. 

A.  Deferred  dividend,  $1,188,689,417;  annual  dividend,  $879,291,830;  non-participating, 
$101,817,746. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  No. 

Gains  (deducting  losses)  of  the  company  for  the  year  of  statement  attributable  to  policies  writ¬ 
ten  after  December  31,  1906,  $4,667,666. 

Q.  What  is  the  excess,  if  any,  of  the  company’s  policy  reserve,  ns  reported  in  this  statement, 
over  such  reserve,  computed  on  the  basis  of  the  legal  minimum  standard  provided  by  section  81 
of  the  New  York  Insurance  Law? 

A.  $22,401,320. 
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Schedule  Showing  Premiums,  Margins  and  Expenses  for  the  First  Year  of 

Insurance 

(See  New  York  Insurance  Law,  Section  97) 

Total  first  year’s  premiums .  $8,074,150  13 


Margins  on  business  issued  and  paid  for  in  1912 
and  in  force  December  31.  1912  : 

Loadings  on  first  year’s  premiums  actually  collected 

in  1912  on  business  in  force  December  31.  1912..  $2,190,033  00 

Deduct  loadings  on  instalments  of  first  year’s  pre¬ 
miums  deferred  or  due-and-unreported  December 
31,  1911  .  148,140  00 


Balance .  $2,042,493  00 

Add  loadings  on  instalments  of  first  year’s  premiums 

deferred  or  due-and-unreported  December  31,  1912.  143,907  00 


Total  loadings  .  $2,186,400  00 

Mortality  gains  (by  “  Select  and  Ultimate  ”  method)  on  policies 

issued  and  paid  for  in  1912  on  business  in  force  December  31,  1912.  2,254,313  00 

Total  margins  on  business  issued  and  paid  for  in  1912 .  $4,440,713  00 

jNIargins  on  paid-for  business  issued  and  terminated  in  1912  : 

Full  gross  premiums  received,  $178,174  (including  $49,532  loading) 
less  the  net  cost  of  insurance  at  select  rates  for  time  the  policy 
was  in  force  .  150,457  00 


Total  margins 


$4,597,170  00 


Commissions  on  first  year’s  premiums  actually  dis¬ 
bursed  in  1912  .  $3,712,244  06 

Deduct  commissions  reported  as  to  be  paid  on  instal¬ 
ments  of  first  year’s  premiums  deferred  or  due-and 
unreported  December  31,  1911 .  244,659  00 


Balance .  $3,407,585  06 

Add  commissions  to  be  paid  on  instalments  of  first 
year’s  premiums  deferred  or  due-and-unreported 
December  31,  1912 .  239,818  00 


Total  first  year’s  commissions .  $3,707,403  06 

Compensation  not  paid  by  commission  for  services  in  obtaining  new 
insurance  (exclusive  of  salaries  paid  in  good  faith  for  agency 
supervision)  .  34,952  96 

Medical  examinations  and  inspections  of  proposed 
risks  : 

Actual  disbursements  on  this  account  in  1912 .  $442,020  12 

Deduct  amounts  reported  as  incurred  but  unpaid  on 

this  account  December  31,  1911 .  19,955  80 


Balance .  $422,064  32 

Add  amounts  incurred  but  unpaid  on  this  account 

December  31,  1912 .  24,301  75 


Total  medical  and  inspection  fees .  446,366  07 

Advances  to  agents .  200  00 


Total  expenses  chargeable  to  the  procurement  of  new  business  as 

specified  in  section  97,  New  York  Insurance  Law .  $4,188,922  09 


Excess  of  margins  over  expenses 


$408,247  91 


i 


Premiums,  Margins  and  Expenses  for  the  Company’s  Total  Business 


Total  premiums  of  the  year . ‘ .  $86,086,063  73 


standards  adopted  by  the  company  under  section  84)  on  premiums 

of  the  year  .  . . . . . . $17,865,752  73 

Mortality  gains  as  per  Part  I  of  this  schedule,  including  $106,925, 
being  the  excess  of  the  margins  over  the  loading  on  business  issued 
and  terminated  in  1912 .  2,361,238  00 


Total  margins  allowed  by  section  97,  New  York  Insurance  Law.  $20,226,990  73 
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Total  expenses  incurred  by  the  company  in  1912  (In¬ 
cluding  total  first  year’s  expenses  as  shown  in  Part 

I  of  this  schedules) .  $13,245,709  04 

Deduct  actual  investment  expenses  (not  exceeding  % 
of  1  per  cent,  of  mean  invested  assets)  plus  taxes 
on  real  estate  and  other  outlays  exclusively  in  con¬ 
nection  with  real  estate .  1,399,449  87 


Total  insurance  expenses  for  1912  directly  paid  or  incurred  by 


the  company  .  $11,846,259  17 

Excess  of  total  margins  over  total  insurance  expens>es .  $8,380,731  56 


Schedule  of  Real  Estate  Owned,  Classified  by  States  and  Countries 


State  or  Countf.y 

Book  and 
market  value 

Missouri . 

$1,337,147  70 
6,589,564  20 
l,300,0r!0  00 
150,000  00 
550,000  00 
355,000  00 

New  York . 

France .  . 

Holland . 

Hungarv . 

Prussia .  ... 

Total . 

$10,281,711  90 

Schedule  of  Mortgages  Ownei5,  Classified  by  States  and  Countries 


State  or  Country 

Amount  of 
principal 
unpaid 

Alabama . 

$1,501,000  00 
14,000  00 
610,000  00 
5,434,000  00 

276.500  00 
64,000  00 

790,000  00 

607.500  00 

Arizona . 

Arkansas . 

California . 

Colorado . 

Connecticut . 

District  of  Columlna . 

Florida . 

Georgia . 

995,000  00 
4,307,500  00 
219,000  00 
85,000  00 
312,500  00 

Illinois . 

Iowa . 

Louisiana . 

Maryland . 

Massachusetts . 

400,000  00 

2, 063, 448 ‘00 
124,000  00 
2,560,500  00 
1,497,000  00 
38,500  00 

Minnesota . 

Mississippi . 

Mi.ssouri . 

Nebraska . 

New  Jersey . 

State  or  Country 

Amount  of 
principal 
unpaid 

New  Y  ork . 

$107,837,683  90 

North  Carolina . 

50,000  00 

Ohio . 

65,000  00 

Oklahoma . 

909,000  00 

Oregon . 

1,300,000  09 

Pennsylvania . 

2,207,000  00 

South  Carolina . 

155,000  00 

South  Dakota . 

78,360  00 

Tennessee . 

295,000  00 

Texas . 

70,000  00 

Utah . 

1,564,000  00 

Vermont . 

50,000  00 

Virginia . 

94,000  00 

Washington . 

2,964,650  00 

West  Virginia . 

108,000  00 

Austria . 

304,500  00 

Canada . 

4,407,000  00 

Total . 

$144,358,641  90 

Schedule  of  Bonds  and  Stocks  Owned 


Bonds :  Book  value 

Argentine  int  loan  1905  5s 

drawings .  $2,941,200 

Argentine  int  loan  1911  5s 

drawings  .  302,841 

Argentine  int  loan  1909  draw¬ 
ings  until  1945  5s .  677,039 

Austrian  gold  rentes  perp  4s.  5,057,268 

Austrian  ll’garian  rentes  perp 

4s .  919,717 

Austrian  kronen  rentes  perp  4s  1,588,467 


Par  value 

Market 

value 

Amortized 

value 

$3,268,000 

$2,973,880 

$2,973,880 

333,250 

303,2.57 

303,257 

680,808 

4,688,082 

680,808 

5,064,745 

677,039 

5,064,745 

1,116,500 

1,925,414 

926,625 

1,598,094 

926,695 

1,598,094 
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Bonds : 

Austrian  treas  notes  drawings 

until  2002  4.3Gs  . 

Brazilian  gen  5s . 

British  cons  214S' . 

Bulgarian  gold  loan  1902 
drawings  until  1953  5s.... 
Cape  of  Good  Hope  1949  31;4s 
French  Congo  gen  govt  of 
guar  by  French  govt  draw¬ 
ings  until  1959  3s . 

French  rentes  perp  3s . 

French  rentes  redeem  draw¬ 
ings  until  1953  3s . 

French  W  Africa  (gen  govt 
of)  guar  by  French  govt 
drawings  until  1960  3s.... 

Ger  imp  3s . 

Ger  imp  pleasure  of  govt  314s 

Ger  imp  4s . 

Guadeloupe  Colony  of  draw¬ 
ings  until  1933  4s . 

Hungarian  gold  rentes  perp  4s 
H’gar'n  kronen  rentes  perp  4s 
Indo-China  loan  1909  guar  by 
French  govt  drawings  until 

1984  3s  . 

Jap  new  imp  loan  1906  draw¬ 
ings  until  1936  5s . 

Madagascar  Col  of  guar  by  Fr 
govt  drawings  until  1962  3s 
Madagascar  Col  of  guar  by  Fr 
govt  d’wings  until  1957  214s 
Mex  govt  drawings  until  1954 

4s . 

Mex  govt  ext  cons  gold  draw¬ 
ings  until  1945  5s . 

Mex  govt  int  debt  cons  draw- 

ijjcrg 

New  Zealand  deb  1919  4s.... 
New  Zealand  deb  1916  4s.... 
New  Zealand  deb  1924  4s.  .  . . 
Norwegian  State  loan  1911 
drawings  until  1971  4s.... 
Porto  Rico  gold  loan  1907 

1922  4s  . 

Prussian  cons  pleasure  of  govt 

8s  . 

Prussian  cons  pleasure  of  govt 

31/28 . 

Prussian  00ns  4s . 

Prussian  cons  4s . 

Queensland  deb  1950  314s.... 
Russian  govt  rentes  drawings 

until  1970  4s . 

Russian  govt  Agrarians  draw¬ 
ings  4s  . 

Servian  State  loan  drawings 

until  1967  4s . 

So  Australian  cons  1916  3s... 
So  Australian  treas  bills  1913- 

14  31/2S  . 

So  Australian  ti*eas  bills  1913 

3%s . 

So  Australian  treas  bills  1914 

3%s . 

So  Australian  treas  bills  1917 

3%s . 

So  Australian  treas  bills  1918 

3%s . 

So  Australian  treas  bills  1919 

3%s . 

So  Australian  treas  bills  1919 

3^ . 

Spanish  int  perp  4s . 

Spanish  ext  perp  4s . 

Swedish  State  drawings  until 

1961  31/28  . 

Swiss  govt  loan  1883  (Can¬ 
tonal  Bk  Berne)  4s . 


Book  value 

Par  value 

Market 

value 

Amortized 

value 

$1  015,000 
518,436 
944,313 

$1,015,000 

527,000 

1,302,500 

$933,800 

521,730 

976,875 

$1,015,000 

521,730 

976,875 

58,250 

49,187 

57,900 

52,000 

57,321 

49,400 

58,250 

49,186 

783,526 

3,085,450 

863,578 

3,486,384 

751,313 

3,102,882 

783,526 

3,102,882 

89,754 

91,868 

85,437 

89,754 

2,294,145 

684,584 

1,052,167 

253,583 

2,i552,136 

886,193 

1,205,922 

251,447 

2,194,837 

691,230 

1,061,212 

248,933 

2,294,145 

691,230 

1,061,212 

253,583 

84,801 

274,456 

334,442 

85,499 

263,900 

406,000 

84,644 

275,704 

336,980 

84,801 

275,704 

336,984 

584,788 

649,445 

558,523 

584,788 

296,103 

327,684 

301,469 

296,103 

6,242 

6,851 

5,960 

6,242 

2,418 

2,992 

2,243 

2,418 

1,815,156 

1,927,000 

1,695,760 

1,815,156 

1,009,959 

1,018,015 

1,007,835 

1,009,959 

665,115 

24,332 

24,832 

24,332 

712,306 

24,333 

24,333 

24,333 

655,321 

24.332 

24.332 
24,332 

655,321 

24.332 

24.332 

24.332 

27,886 

27,936 

27,057 

27,886 

10,581 

10,000 

10,400 

10,581 

1,426,660 

1,846,808 

1,440,510 

1,440,510 

2,163,204 

2,216,375 

720,060 

48,365 

2,479,317 

2,380,000 

714,000 

48,665 

2,181,799 

2,213,400 

706,860 

43,799 

2,181,799 

2,213,400 

720,060 

48,365 

403,078 

390,500 

359,260 

403,077 

1,982,713 

•  2,131,950 

1,982,713 

1,982,713 

15,514 

18,493 

20.651 

24,332 

15,488 

18,493 

15,514 

18.493 

4,136 

4,136 

4,136 

4,136 

2,190 

2,190 

2,190 

2,190 

1,703 

1,703 

1,703 

1,703 

1,699 

1,703 

1,686 

1,699 

1,947 

1,947 

1,927 

1,947 

8,650 

3,650 

3,613 

3,650 

1,217 

163,567 

667,122 

1,217 

193.000 

742,278 

1,204 

164.050 

668,050 

1,217 

164.050 

668,050 

57,759 

57,358 

49,328 

57,759 

3,860 

3,860 

3,860 

3.860 
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Bonds : 

Swiss  govt  loan  1897  drawings 

until  1940  3s . 

Swiss  govt  loan  1903  drawings 

until  1952  3s . 

Tunisian  debt  drawings  until 

1988  3s  . 

Victorian  govt  3s . 

Wurteraberg  State  drawings 

until  1957  3i/4s . 

Aberdeen  S  D  sewer  1932  4^s 
Alamance  Co  N  C  1959  5s... 

Arizona  Ter  1942  5s . 

Asheville  N  C  1941  5s . 

Atlanta  Ga  water  1923  4s.  . . . 
Atl  Ga  sewer  &  sch  1918  4V^s 
Atl  Ga  sewer  school  &  water 

1919  4i^s  . 

Atl  Ga  sewer  &  sch  1920  4^s 

.^.tlanta  Ga  1910  414s . 

Atlantic  City  N  J  194..T  4V^s. . 
Augsburg  Ger  drawings  until 

1963  4s  . 

Augusta  Ga  wtr  wks  1942  ^VzS 

Balt  Md  park  1955  4s . 

Banner  Ger  1940  4s . 

Berlin  Ger  drawings  until  1939 

4s . 

Berlin  Ger  series  2  2d  issue 
drawings  until  1939  4s.... 

Birmingham  Ala  1941  5s . 

B’mingham  Ala  sewer  1938  5s 
Bost  Mass  gen  or  misc  1924 

31/28  . 

Bost  Mass  h’way  1934  3i>^s.  . 
Bost  Mass  h’way  sch  &  lands 

1944  31/2S  . 

Bost  Mass  sewer  &  loan  1935 

3V^s . 

Bost  Mass  imp  1945  3i/^s.... 
Bost  Mass  sewer  1919  3i/^s... 

Bost  Mass  sewer  1936  4s . 

Bremen  State  3i/^s . 

Buffalo  N  Y  water  1913  3i^s. 
Buffalo  N  Y  water  1915  SV2S. 
Buffalo  N  Y  water  1917  3i^s. 
Buffalo  N  Y  water  1919  3%s. 
Burke  Co  N  C  jail  1913  5s. . . . 
Burke  Co  N  C  jail  1914  5s. . . . 
Burke  Co  N  C  jail  1915  5s. . . . 
Burke  Co  N  C  jail  1916  5s. . . . 
Burke  Co  N  C  jail  1917  5s. . . . 
Burke  Co  N  C  jail  1918  5s. . . . 
Burke  Co  N  C  jail  1919  5s. . . . 
Burke  Co  N  C  jail  1920  5s.... 
Burke  Co  N  C  jail  1921  5s. . . . 
Burke  Co  N  C  jail  1922  5s. . . . 
Burke  Co  N  C  fdg  1922  5s. . . . 
Burke  Co  N  C  fdg  1923  5s.... 
Burke  Co  N  C  fdg  1924  5s..i.. 
Burke  Co  N  C  fdg  1025  5s.... 
Burke  Co  N  C  fdg  1926  5s.... 
Burke  Co  N  C  fdg  1927  5s.... 
Burke  Co  N  C  fdg  1928  5s.... 
Burke  Co  N  C  fdg  1929  5s.... 
Burke  Co  N  C  fdg  1930  5s.... 
Burke  Co  N  C  fdg  1931  5s.... 
Burke  Co  N  C  fdg  1932  5s.... 
Butler  Co  O  bridge  1921  41^3. 
Butler  Co  O  bridge  1924  41/28. 

Canon  City  Col  1931  5s . 

Charlotte  N  C  sch  1941  4i/4s.. 
Charlotte  N  C  str  1942  41/28.. 
Chattanooga  Tenn  1939  4i/^s.. 
Chattanooga  Tenn  1941  4i^s.. 

Chester  S  C  1942  5s . 

Chicago  Ill  judg  fdg  1913  4s. 
Chicago  Ill  judg  fdg  1914  4s. 
Chicago  Ill  judg  fdg  1915  48. 
Chicago  Ill  judg  fdg  1916  4s. 
Chicago  lU  judg  fdg  1917  43. 


Book  value 

Par  value 

$9,775 

$9,650 

6,755 

6,755 

892,364 

1,032,839 

24,332 

24,332 

45,208 

43,506 

50,000 

50.000 

38,978 

35,000 

15.000 

15,000 

106,507 

103,000 

129,573 

132,000 

30,335 

30,000 

30,393 

30,000 

30,450 

30,000 

5,024 

5,000 

328,517 

323,000 

237,488 

238.000 

101,311 

100.000 

100,000 

100,000 

339,697 

333,200 

224,092 

224,815 

236,756 

236.572 

524,332 

500.000 

105.969 

100,000 

101,508 

100,000 

605,424 

600,000 

303,440 

300,000 

524,432 

522.000 

1,792,927 

1,780,000 

43,723 

47..  000 

.  1,026,187 

1,000,000 

103,084 

119.000 

16,666 

1(5,666 

6,666 

6,666 

6,666 

6.666 

6,666 

6,666 

1,502 

1,500 

1,507 

1,500 

1,512 

1,500 

1,516 

1,500 

1.521 

1.500 

1,525 

1,500 

1,529 

1,500 

1,532 

1,500 

1,536 

1,500 

513 

600 

1,026 

1,000 

1,543 

1,500 

1,546 

1,500 

1,549 

1,500 

1,552 

1,1500 

1,555 

1,500 

1,557 

1.500 

1,560 

1,500 

1,562 

1,500 

1,564 

1.1500 

1,567 

1.500 

10,257 

10,000 

20,631 

20,000 

60,000 

60,000 

101,787 

100,000 

151,225 

150,000 

109,792 

104,000 

53,768 

53,000 

18,423 

18,000 

100,000 

100.000 

75,007 

75,000 

75,014 

75.000 

100,028 

100.000 

75,028 

75,000 

Market 

Amortized 

value 

value 

$7,817 

$9,775 

5.336 

6,755 

826,272 

892,364 

18,249 

24,332 

39,156 

45,208 

48,500 

50,000 

38,500 

38.978 

15,000 

15,000 

109,180 

106,507 

129,360 

129,573 

30,300 

30.335 

30,300 

30,393 

30,600 

30,450 

5,050 

5,024 

335,920 

328,517 

230,860 

237,488 

101,000 

101.311 

96,000 

100,000 

329,868 

339,697 

222,567 

224,092 

2.34,206 

236,756 

530,000 

524.332 

106,000 

105,969 

95,000 

101,508 

558,000 

605,424 

273,000 

303,440 

485,460 

524,432 

1,619,800 

1,792,927 

43,650 

43,723 

1,000,000 

1,026,187 

102,340 

102,340 

16,666 

16,666 

6,600 

6,666 

6,467 

6,666 

6,400 

6,666 

1.500 

1,502 

1,515 

1,507 

1,515 

1.612 

1,515 

1,516 

1.530 

1,521 

1,530 

1,525 

1,530 

1,529 

1,530 

1,532 

1,545 

1,536 

515 

513 

1.030 

1,026 

1,545 

1,543 

1,545 

1,546 

1,560 

1,549 

1,560 

1,552 

1,560 

l,5oo 

1.560 

1,557 

1,560 

1,560 

1,560 

1,562 

1,575 

1,564 

1,575 

1,567 

10,400 

10,257 

21,200 

20,631 

58,200 

60.000 

100,000 

101,787 

150.000 

151.225 

105,040 

109,792 

53.530 

53.768 

18.360 

18.423 

100.000 

100.000 

75.000 

75.007 

75,000 

75.014 

100.000 

100.028 

74,250 

75.028 
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Market 

Bonds :  Book  value  Par  value  value 


Chicago  Ill  judg  fdg  1918  4s. 
Chicago  Ill  judg  fdg  1919  4s, 
Chicago  Ill  iudg  fdg  1920  4s. 
Chicago  Ill  judg  fdg  1921  4s. 
Chicago  Ill  judg  fdg  1922  4s. 
Chicago  Ill  judg  fdg  1923  4s. 
Chicago  Ill  judg  fdg  1924  4s. 
Chicago  Ill  gen  corp  1913  4s. 
Clarke  Co  Ga  court  house  & 

jail  1928  5s . 

Clarke  Co  Ga  court  house  & 

jail  1929  5s . 

Clarke  Co  Ga  court  house  & 

Jail  1930  5s . 

Clarke  Co  Ga  court  house  & 

jail  1931  5s . 

Clarke  Co  Ga  court  house  & 

jail  1932  5s . 

Clarke  Co  Ga  court  house  & 

jail  1938  5s . 

Clarke  Co  Ga  court  house  & 

jail  1939  5s . 

Clarke  Co  Ga  court  house  & 

jail  1940  5s . 

Clarke  Co  Ga  court  house  & 

jail  1941  5s . 

Clarke  Co  Ga  court  house  & 

jail  1942  5s . 

Clarksburg  W  Va  sch  1941  5s 
Cleveland  Co  N  C  brge  1914  5s 
Cleveland  Co  N  C  brge  1916  5s 
Cleveland  Co  N  C  brge  1918  5s 
Cleveland  Co  N  C  brge  1920  5s 
Cleveland  Co  N  C  brge  1922  5s 
Cleveland  Co  N  C  brge  1924  5s 
Cleveland  Co  N  C  brge  1926  5s 
Cleveland  Co  N  C  brge  1928  5s 
Cleveland  Co  N  C  brge  1930  5s 
Cleveland  Co  N  C  brge  1932  5s 
Cleveland  Co  N  C  brge  1934  5s 
Cleveland  Co  N  C  brge  1936  5s 
Cleveland  Co  N  C  brge  1938  5s 
Cleveland  Co  N  C  brge  1940  5s 
Cleveland  Co  N  C  brge  1942  5s 
Cleveland  Co  N  C  brge  1944  5s 
Cleveland  Co  N  C  brge  1946  5s 
Cleveland  Co  N  C  brge  1948  5s 
Cocke  Co  Tenn  road  &  bridge 

1919  5s  . 

Cocke  Co  Tenn  road  &  bridge 

1924  5s  . 

Cocke  Co  Tenn  road  &  bridge 

1929  .5s  . 

Council  Bluffs  la  water  1916 

4%s  . 

Council  Bluffs  la  water  1917 

41/28  . 

Council  Bluffs  la  water  1918 

4%s  . 

Council  Bluffs  la  water  1919 

41/2S  . 

Council  Bluffs  la  water  1920 

41/2S  . 

Council  Bluffs  la  water  1921 

41/^8  . 

Council  Bluffs  la  water  1922 

41/2S  . 

Council  Bluffs  la  water  1923 

41/28  . 

Council  Bluffs  la  water  1927 

41/2S  . 

Council  Bluffs  la  water  1928 

4%s  . 

Crefeld  Ger  ser  2  drawings 

until  1945  4s . 

Dallas  Tex  fdg  1917  6s . 

Dallas  Tex  imp  1928  5s . 

Dallas  Tex  wtr  &  swr  1931  5s 
Danzig  Ger  draw  until  1942  4s 


^75,034 

100,053 

75,045 

75,051 

100,075 

75,061 

75,066 

86,000 

$75,000 

100,000 

75,000 

75,000 

100,000 

75,000 

75,000 

86,000 

$74,250 

99.000 

74,250 

74,250 

99,000 

74,250 

74,250 

86,000 

5,243 

5,000 

5,300 

5,254 

5,000 

5,300 

5,264 

5,000 

5,300 

5,274 

5,000 

5,300 

5,284 

5,000 

5,300 

16.002 

15,000 

16,200 

16,023 

15,000 

16.200 

16,043 

15,000 

16,200 

16,063 

15,000 

16,200 

16,090 
102,401 
2,008 
2,017 
,  2,025 
2,032 
2,039 
2.045 
2.050 
2,055 
3,089 
3,095 
3,101 
3.106 
3,111 
3,115 
4,158 
4,163 
4,167 
4,171 

15,000 

100,000 

2,000 

2,000 

2,000 

2.000 

2,000 

2,000 

2,000 

2,000 

3,000 

3,000 

3,000 

3,000 

3,000 

3,000 

4,000 

4,000 

4,000 

4,000 

16,200 

104,000 

2,000 

2,020 

2.020 

2^040 

2,040 

2,040 

2,060 

2,060 

3.090 

3,090 

3,090 

3,120 

3.120 

8.120 
4,160 
4,160 
4,160 
4,160 

12,300 

12,000 

12,360 

30,197 

29,000 

30,160 

26,375 

25,000 

26,500 

6,032 

6,000 

6,060 

35.239 

35,000 

35,350 

40,330 

40,000 

40,400 

39,374 

39,000 

39,390 

35,381 

35,000 

35,700 

35,424 

35,000 

35,700 

25,333 

25,000 

25,500 

35,506 

35,000 

35,700 

20,371 

20,000 

20,600 

30,584 

30,000 

30,900 

283,871 

96,993 

103.547 

244.120 

975,418 

290,122 

95,000 

105,000 

250.000 

992,460 

278,517 

99.750 

111.300 

265,000 

962,686 

[1912 


Amortized 

value 

^:75,034 

100.053 

75,045 

75,051 

100.07.5 

75.061 

75.066 

86,060 

5,243 

5,254 

5,264 

5,274 

5,284 

16.002 

16.023 

16.043 

16,063 

16,090 

102,401 

2.008 

2,017 

2.025 

2.032 

2,039 

2,045 

2,050 

2.05.5 

3;089 

3.095 

3.101 

3.106 

3.111 

3.115 

4,158 

4.163 

4,167 

4.171 

12,300 

30.197 

26,375 

6.0.32 

35.239 

40.330 

39,374 

35,381 

35,424 

25,333 

35.506 

20,371 

30,584 

283.871 
96.993 
103  547 
244.120 
975. 41S 
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Bonds :  Book  value 

Delta  Co  Col  rfdg  1930  5s..  $19,920 

Dortmund  Ger  drawings  until 

1939  4s  .  898,202 

Dusseldorf  Ger  loan  of  1908 

drawings  until  1969  4s....  272,651 

Duval  Co  Fla  road  1939  5s..  428,873 

Emporia  Kan  bd  of  edu  scb 

1932  41/28  .  85,523 

Essex  Co  N  J  pk  1915  3.65s.  2,000 

Essex  Co  N  J  pk  1920  3.65s.  65,000 

Essex  Co  N  J  pk  1925  3.65s.  130,000 

Everett  Wash  fdg  1931  5s...  180,267 

Ft  Worth  Tex  water  1922  6s.  210,579 

Frankfort  Ger  loan  of  1910 

drawings  until  1960  4s....  1,052,192 

Frankfort  Ger  loan  of  1911 

drawings  until  1942  4s....  717,293 

Galt  Ont  el  power  1931  4i^s.  25,632 

Galt  Ont  hospital  1931  4i^s.  24,604 

Galv  Tex  lim  debt  1923  5s..  40,000 

Galv  Tex  lim  debt  1927  5s.  .  54,777 

Galv  Tex  lim  debt  1927  5s..  73,469 

Grainger  Co  Tenn  rd  1940  5s  103,477 

Granville  Co  N  C  rd  1939  4i^s  50,875 

Greene  Co  Tenn  road  1920  5s  25,538 

Greensboro  N  C  mun  imp  1942 

5s .  72,516 

Ilalton  Co  Ont  P  Can  1923  4s  4,195 

Ilalton  Co  Ont  P  Can  1924  4s  4,340 

Ilalton  Co  Ont  P  Can  1925  4s  4,492 

Ilalton  Co  Ont  P  Can  1926  4s  4,649 

Halton  Co  Ont  P  Can  1927  4b  4,814 

Ilalton  Co  Ont  P  Can  1928  4s  4,985 

Halton  Co  Ont  P  Can  1929  4s  5,163 

Halton  Ont  P  Can  1930  4s  5,348 

Halton  Co  Out  P  Can  1931  4s  5,541 

Halton  Co  Ont  P  Can  1932  4s  i5,742 

Hamblen  Co  Tenn  rd  1939  5s  42,448 

Ham’ton  Co  Tenn  rd  1941  4i^s  102,930 

Hamilton  Co  Tenn  jail  & 

court  house  1942  4i^s.  .  .  .  101,636 

Hamilton  Ont  water  wks  imp 

1932  4s .  475,461 

Havana  Cuba  treas  drawings 

until  1939  6s .  23.211 

Hoke  Co  N  C  court  house  & 

jail  1913  5s .  1,001 

Hoke  Co  N  C  court  house  & 

jail  1915  5s .  1.006 

Hoke  Co  N  C  court  house  & 

jail  1917  5s .  1,011 

Hoke  Co  N  C  court  house  & 

jail  1919  '5s .  1,015 

Hoke  Co  N  C  court  house  & 

jail  1920  5s .  2,035 

Hoke  Co  N  C  court  house  & 

jail  1921  5s .  2.038 

Hoke  Co  N  C  court  house  & 

jail  1922  5s .  2,042 

Hoke  Co  N  C  court  house  & 

jail  1923  5s .  2,046 

Hoke  Co  N  C  court  house  & 

jail  1924  5s .  2,049 

Hoke  Co  N  C  court  house  & 

jail  1925  5s .  2,052 

Hoke  Co  N  C  court  house  & 

jail  1926  5s .  2  055 

Hoke  Co  N  C  court  house  & 

jail  1927  5s .  2,058 

Ho'ke  Co  N  C  court  house  & 

jail  1928  5s .  2,061 

Hoke  Co  N  C  court  house  & 

jail  1929  5s .  2,003 

Hoke  Co  N  C  court  house  4^ 

jail  1930  5s .  2,066 

Hoke  Co  N  C  court  house  & 

jail  1931  5s .  2,068 

Hoke  Co  "N  C  court  house  & 

jail  1932  5s .  2.071 


Par  value 
$19,000 

Market 

value 

$19,600 

Amortized 

value 

$19,920 

918,561 

909,375 

898,202 

271,558 

398,000 

263,411 

437,800 

272,651 

428,873 

85,000 

2,000 

05,000 

130,000 

175.000 

200,000 

85,000 

1,980 

63,050 

123,500 

180.250 

212.000 

85.523 

2.000 

65.000 

130.000 

180.267 

210.579 

1,043,035 

1,022,174 

1,052,192 

714,000 

25,000 

24,000 

40,000 

55,000 

74,000 

100,000 

51,000 

25,000 

699.720 

24.500 
23,520 
39,600 
54,450 
73,260 

105,000 

52,530 

25.500 

717.293 

25.632 

24.604 

40,000 

54,777 

73,469 

103,477 

50,875 

25,538 

70,000 

4,474 

4,652 

4,.s3i) 

5,032 

5,234 

5,443 

5,661 

5,887 

6,123 

6,367 

40,000 

100,000 

74,200 

4,205 

4,327 

4,500 

4,629 

4,815 

5,008 

5,151 

5,357 

5,510 

5,731 

42,000 

102.000 

72.516 

4,195 

4,340 

4.492 

4,649 

4,814 

4,985 

5,163 

5,348 

5,541 

5,742 

42,448 

102.930 

100,000 

102,000 

101,630 

500,000 

470,000 

475,461 

23,706 

24,891 

23,211 

1,000 

1,000 

1,001 

1,000 

1,010 

1,006 

1,000 

1.010 

1.011 

1,000 

1,010 

1,015 

2,000 

2,040 

2,035 

2,000 

2,040 

2,038 

2,000 

2,040 

2,042 

2,000 

2,040 

2,040 

2,000 

2,040 

2,049 

2,000 

2,040 

2,052 

2,000 

2,040 

2,055 

2,000 

2,060 

2,058 

2,000 

2,060 

2,061 

2,000 

2,060 

2,063 

2.000 

2,060 

2,066 

2,000 

2,060 

2,068 

2.000 

2,060 

2.071 
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Market 


Bonds : 

Hoke  Co  N  C  court  house  & 

Book  value 

Par  value 

value 

jail  1933  5s . 

Hoke  Co  N  C  court  house  & 

$2,073 

$2,000 

$2,060 

jail  1934  5s . 

Hoke  Co  N  C  court  house  & 

2.075 

2,000 

2,060 

jail  1935  5s . 

Hoke  Co  N  C  court  house  & 

2,077 

2,C00 

2,060 

jail  1936  5s.  .  .  . . 

Hoke  Co  N  C  court  house  & 

2,079 

2,000 

2,080 

jail  1937  5s . 

Hoke  Co  N  C  court  house  & 

2.080 

2,000 

2,080 

jail  1938  5s . 

Hoke  Co  N  C  court  house  & 

2,082 

2,000 

2,080 

jail  1939  5s . 

Hoke  Co  N  C  court  house  & 

2,084 

2,000 

2,080 

jail  1940  5s . 

Hoke  Co  N  C  court  house  & 

2,086 

2,000 

2,080 

jail  1941  5s . 

2,087 

2.000 

2,080 

Hoke  Co  N  C  good  road  1941 
Hoke  Co  N  C  court  house  & 

10,436 

10,000 

10,400 

jail  1942  . 

Hudson  Co  N  J  Co  bldg  1946 

2,088 

2,000 

2,080 

4s . 

Hudson  Co  N  J  Co  bldg  1950 

504,627 

500,000 

485,000 

41/28  . 

Hutch’son  Kan  pub  bldg  1961 

890,475 

380,000 

399.000 

41/28  . 

Iredell  Co  N  C  road  imp  ser  B 

126.413 

125,000 

125,000 

1942  5s  . 

Jackson  Miss  water  wks  ser  B 

52,384 

50,000 

52,000 

1930  5s  . 

49,287 

47,000 

48,880 

Jackson  Miss  st  1932  5s . 

67,465 

65,000 

68,250 

Jacksonville  Fla  water  1924  5s 

26,217 

25,000 

26,250 

Jacksonville  Fla  1936  4i/^s.. 

154,446 

150.000 

153  000 

Jefferson  Co  Ala  1921  6s.... 

102,182 

100.000 

109,000 

Jefferson  Co  Ala  ct  hse  1917  6s 
Jersey  City  N  J  wtr  &  assess 

192,820 

190,000 

199,500 

1916  5s  . 

Jersey  City  N  J  wtr  &  assess 

694,000 

694,000 

714,820 

1921  5s  . 

97,862 

97,000 

102,820 

Jersey  City  N  J  1913  7s . 

34,068 

34,000 

34,340 

Jersey  City  N  J  1913  7s.... 

5,012 

5,000 

5,050 

L  Charles  La  st  pav  1923  5s. 

2,015 

2,000 

2,040 

L  Charles  La  st  pav  1924  5s. 

2,017 

2,000 

2,040 

L  Charles  La  st  pav  1925  5s. 

2,018 

2,000 

2,040 

L  Charles  La  st  pav  1926  5s. 

2,019 

2,000 

2,040 

L  Charles  La  st  pav  1927  5s. 

2,020 

2,000 

2,060 

L  Charles  La  st  pav  1928  5s. 

2.021 

2,000 

2.060 

L  Charles  La  st  pav  1929  5s. 

3,033 

3,000 

3,090 

L  Charles  lia  st  pav  1930  5s. 

3,034 

3,000 

3,090 

L  Charles  La  st  pav  1931  5s. 

3,035 

3,000 

3,090 

L  Charles  La  st  pav  19.32  5s. 

3,036 

3.000 

3.090 

L  Charles  La  st  pav  1933  5s. 

3,038 

3,000 

3,090 

L  Charles  La  st  pav  1934  5s. 

3,039 

3,000 

3,090 

L  Charles  La  st  pav  1935  5s. 

4,053 

4,000 

4,120 

L  Charles  La  st  pav  1936  5s. 

4,054 

4,000 

4,120 

L  Charles  La  st  pav  1937  5s. 

4,056 

4,000 

4,160 

L  Charles  La  st  pav  1938  5s. 

4,057 

4,000 

4,160 

L  Charles  La  st  pav  1939  5s. 

4,058 

4,000 

4,160 

L  Charles  La  st  pav  1940  5s. 

4,059 

4,000 

4.160 

L  Charles  La  st  pav  1941  5s. 

4,060 

4,000 

4,160 

L  Charles  La  st  pav  1942  5s. 

5,077 

5,000 

5.200 

L  Charles  La  st  pav  1943  5s. 

5,078 

5,000 

5,200 

L  Charles  La  st  pav  1945  5s. 
Las  Animas  Co  Col  rfdg  1931 

5,081 

5,000 

5,200 

4y2S . 

93,782 

94,000 

93,060 

Lincoln  Neb  rfdg  1920  4%s.. 

11,639 

11.500 

11.500 

Lincoln  Neb  rfdg  1921  4i^s.  . 

r  11,500 

11,500' 

Lincoln  Neb  rfdg  1922  4V2S.. 

11,500 

11,500 

Lincoln  Neb  rfdg  1923  4%s.  . 

34,436  ‘ 

6,500 

6.500  [ 

Lincoln  Neb  rfdg  1924  414s.. 

1,500 

1,500 

Lincoln  Neb  rfdg  1925  414s.. 

1,500 

1.500 

Lincoln  Neb  rfdg  1926  414s.. 
Los  Angeles  Cal  water  works 

[  1,500 

1.500 

class  G  1914  4148 . 

Los  Angeles  Cal  water  work.s 

10,000 

10,000 

10,000 

class  G  1915  414s . 

Los  Angeles  Cal  water  works 

15,000 

15,000 

15,000 

class  G  1916  414s . 

15,000 

15,000 

15,000 

Amortized 

value 

$2,073 

2,075 

2,077 

2,079 

2,080 

2,082 

2,084 

2,080 

2,087 

10,430 

2,088 

504,627 

390,4  i  i) 

126,413 

52,884 

49,287 

67,405 

26,217 

154,446 

102,182 

192,820 

694,000 

97,862 

34,068 

5,012 

2,015 

2,017 

2,018 

2,019 

2,020 

2,021 

3,033 

3,034 

3.035 

3,036 

3,038 

3,039 

4,053 

4,054 

4,056 

4,057 

4,058 

4,059 

4,060 

5.077 

5,078 

5,081 

93,782 

11,639 


34,436 


10,000 

15,000 

15,000 
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Bonds  Book  value 

Los  Angeles  Cal  water  works 

class  G  1917  41/28 .  $15,000 

Los  Angeles  Cal  water  works 

class  G  1918  41/28 .  15,000 

Ix>s  Angeles  Cal  water  works 

class  G  1919  4%s .  15,000 

Los  Angeles  Cal  water  works 

class  G  1920  41/2S .  15,000 

Los  Angeles  Cal  water  works 

class  G  1921  4i^s .  15,000 

Los  Angeles  Cal  water  works 

class  G  1922  41/2S .  15,000 

Los  Angeles  Cal  water  works 

class  G  1923  41/28 .  15,000 

Los  Angeles  Cal  water  works 

class  G  1924  4%s .  15,000 

Los  Angeles  Cal  water  works 

class  G  1925  4%s .  15,000 

Los  Angeles  Cal  water  works 

class  G  1926  4y2S .  15,000 

Los  Angeles  Cal  water  works 

class  G  1927  41/2S .  15,000 

Los  Angeles  Cal  water  works 

class  G  1928  41/2S .  15,000 

Los  Angeles  Cal  water  works 

class  G  1929  ^VzS .  15,000 

Los  Angeles  Cal  water  works 

class  G  1930  41/28 .  15,000 

Los  Angeles  Cal  water  works 

class  G  1931  41/2S .  15,000 

Los  Angeles  Cal  water  works 

class  G  1932  4i^s .  15,000 

Los  Angeles  Cal  water  works 

class  G  1933  41/2S .  15,000 

Los  Angeles  Cal  water  works 

class  G  1934  41/2S .  15,000 

Los  Angeles  Cal  water  works 

class  G  1935  4^43 .  15,000 

Los  Angeles  Cal  water  works 

class  G  1936  41/28 .  15,000 

Los  Angeles  Cal  water  works 

class  G  1937  41/2S .  15,000 

Los  Angeles  Cal  water  works 

class  G  1938  41/2S .  15,000 

Los  Angeles  Cal  water  works 

class  G  1939  4%s .  15,000 

Los  Angeles  Cal  water  works 

class  G  1940  41/2S .  15,000 

Los  Angeles  Cal  water  works 

class  G  1941  4y2S .  15,000 

Los  Angeles  Cal  water  works 

class  G  1942  4^/^s .  15,000 

Ix)s  Angeles  Cal  water  works 

class  G  1943  4y2S .  15,000 

Los  Angeles  Cal  water  works 

class  G  1944  41/28 .  15,000 

JLiOs  Angeles  Cal  water  works 

class  G  1945  4i/4s .  15,000 

Los  Angeles  Cal  water  works 

class  G  1946  4i^s .  15,000 

Los  Angeles  Cal  water  works 

class  G  1947  41/28 .  10,000 

Louisiana  new  consols  1914  4s  33.338 

Lucerne  Switzerland  1949  4s.  70,252 

Lynchburg  V  pub  im  1946  4i/4s  217,504 

Macon  Co  Mo  rfdg  1917  5s,  .  .  13,130 

Macon  Co  Mo  rfdg  1918  5s.  .  12,161 

Macon  Co  Mo  rfdg  1919  5s.  .  12,206 

Macon  Co  Mo  rfdg  1920  5s.  .  10,207 

Macon  Co  Mo  rfdg  1921  5s..  12,284 

Macon  Co  Mo  rfdg  1922  5s..  10,266 

Macon  Co  Mo  rfdg  1923  5s..  12„356 

^lacon  Co  Mo  rfdg  1924  5s..  10,327 

Macon  Co  Mo  rfdg  1925  5s.  .  13,465 


Macon  Co  Mo  rfdg  1926  5s..' 

Macon  Co  Mo  rfdg  1927  5s..  av  vqq 

Macon  Co  Mo  rfdg  1928  5s.. 

Macon  Co  Mo  tfdg  1929  5s.. 

Macon  Co  Mo  rfdg  1920  os..  10,207 

7 


Par  value 

Market 

value 

Amortized 

value 

$15,000 

$15,000 

$15,000 

15,000 

15,000 

15,000 

15.000 

15,000 

15,000 

15,000 

15,000 

15,000 

15,000 

15,000 

15,000 

15.000 

15,000 

15,000 

15,000 

15,000 

15,000 

15,000 

15,000 

15,000 

15,000 

15,000 

15,000 

15,000 

15,000 

15,000 

15,000 

15,000 

15,000 

15,000 

15,000 

15,000 

15,000 

15,000 

15,000 

15,000 

15,000 

15,000 

15,000 

15,000 

15,000 

15,000 

15,000 

15,000 

15,000 

15,000 

15,000 

15,000 

15,000 

15,000 

15,000 

15,000 

15,000 

15,000 

15,000 

15,000 

15,000 

15,000 

15,000 

15,000 

15,000 

15,000 

15,000 

15,000 

15,000 

15,000 

15,000 

15,000 

15,000 

15,000 

15,000 

15,000 

15,000 

15,000 

15,000 

15,000 

15.000 

15,000 

15,000 

15,000 

15,000 

15,000 

15,000 

15,000 

15,000 

15,000 

10,000 

33,500 

70,252 

214,000 

13,000 

12,000 

12,000 

10.000 

12,000 

10,000 

12.000 

10,000 

13,000 

10,000 

32,830 

66,037 

214,000 

13,390 

12,360 

12,480 

10,400 

12,480 

10,500 

12.000 

10,600 

13,780 

10  000 
33  3 ‘’8 
70.2-.2 
217.594 
13.130 
12  161 
12,206 
10.207 

12.284 
10  266 
12.3.-'>6 
10.327 
13.465 

46,000 

48,760 

47,788 

10,000 

10,400 

10,207 
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Bond? : 


Macon  Co  Mo  rfdg  1923  5s.. 
Macon  Co  Mo  rfdg  1924  5s.. 
Macon  Co  Mo  rfdg  1925  5s.. 
Macon  Ga  water  1916  l^^s.. 
Macon  Ga  water  1917  4i/^s. . 
Macon  Ga  water  1918  IV^s. . 
Macon  Ga  water  1919  4V^s.. 
Macon  Ga  water  1920  4i/^s.. 
Macon  Ga  water  1922  414s.. 
Macon  Ga  water  1923  4i/^s.. 
Macon  Ga  water  1924  4V2S.. 
Macon  Ga  water  1927  4%s.. 
Macon  Ga  water  1928  4^s.. 
Macon  Ga  water  1929  4V^s. . 
Macon  Ga  water  1930  4i^s.. 
Macon  Ga  water  1935  4i/4s.. 
Macon  Ga  water  1936  ^VzS. . 
Macon  Ga  water  1922  4i/^s. . 
Macon  Ga  water  1923  4%s.. 
Macon  Ga  water  1924  4%s.. 
Macon  Ga  water  1927  4i/4s.. 
Macon  Ga  water  1930  4i/^s.  . 
Madison  County  Ala  1929  5s. 
Maisonneuve  Q  Can  1951  4%s 
Maisonneuve  Q  Can  1951  414s 
Marshalltown  la  school  1922 

41/28 . 

Massachusetts  State  1929  3s 
Massachusetts  State  1929  3s 
Massachusetts  State  1936  3s 
Massachusetts  State  1939  3s 
Massachusetts  State  1939  3s 
Mason  City  la  1932  414s.... 
Mecklenburg  Co  N  C  1920  6s. 

Memphis  Tenn  1915  6s . 

Memphis  Tenn  1946  414s.... 
Memphis  Tenn  wtr  1946  414s 

Meridian  Miss  1939  5s . 

Middletown  Conn  school  1915 
4s  . 


Milwaukee 

Wis 

1913 

4s . 

Milwaukee 

Wis 

1913 

4s . 

Milwaukee 

Wis 

1914 

4s . 

Milwaukee 

Wis 

1915 

4s . 

Milwaukee 

Wis 

1916 

4s . 

Milwaukee 

Wis 

1917 

4s . 

Milwaukee 

Wis 

1918 

4c; 

7  0  •  •  •  •  • 

Milwaukee 

Wis 

1919 

4s . 

Milwaukee 

Wis 

1920 

4s . 

Milwaukee 

Wis 

1921 

4s . 

Milwaukee 

Wis 

1922 

4c! 

^  >7  •  •  •  •  • 

Milwaukee 

Wis 

1923 

4s . 

Milwaukee 

Wis 

1924 

4s . 

Milwaukee 

Wis 

1925 

4s . 

Milwaukee 

Wis 

1926 

4s . 

Milwaukee 

Co 

Wis 

viaduct 

1913  4s 

Milwaukee 

Co 

Wis 

viaduct 

1914  4s 

Milwaukee 

Co 

Wis 

viaduct 

1915  4s 

Milwaukee 

Co 

Wis 

viaduct 

1916  4s 

Milwaukee 

Co 

Wis 

viaduct 

1917  4s 

Milwaukee 

Co 

Wis 

viaduct 

1918  4s 

Milwaukee 

Co 

Wis 

viaduct 

1919  4s 

Milwaukee 

Co 

Wis 

viaduct 

1920  4s 

Milwaukee 

Co 

Wis 

viaduct 

1921  4s 

Milwaukee 

Co 

Wis 

viaduct 

1922  4s 

Milwaukee 

Co 

Wis 

viaduct 

1923  4s 

Book  value 

Par  value 

$14,415 

$14,000 

23,752 

23,000 

3,107 

3,000 

12,033 

12,000 

20,073 

20,000 

20,089 

20,000 

20,104 

20,000 

3,018 

3,000 

23,169 

23,000 

23,184 

23,000 

16,138 

16,000 

15,156 

15,000 

35,381 

35,000 

40,456 

40,000 

20,238 

20,000 

25,350 

25,000 

25,359 

25,000 

7,051 

7,000 

7,056 

7,000 

3,026 

3,000 

11,114 

11,000 

5,059 

5,000 

30,049 

30,000 

248,140 

243,333 

65,019 

63,753 

57,439 

57,000 

405,154 

400,000 

339,333 

335,000 

25.377 

25,000 

2,975,347 

2,943,000 

1,014,689 

1,000.000 

15,126 

15,000 

5,320 

5.000 

100,690 

100.000 

301,453 

300.000 

101,750 

100,000 

52,199 

50,000 

50,000 

50,000 

24.000 

24,000 

21.011 

21,000 

21,033 

21.000 

21,055 

21,000 

14,050 

14,000 

21,095 

21,000 

21,113 

21,000 

21,132 

21.000 

21,149 

21,000 

21,166 

21.000 

21,182 

21,000 

21,198 

21,000 

21,212 

21.000 

8,086 

8,000 

1,011 

1,000 

22,545 

22,500 

22,612 

22,500 

22,675 

22,500 

22,737 

22,500 

22,796 

22,500 

22,854 

22.500 

22,909 

22,500 

22,962 

22,500 

23,013 

22,500 

23,063 

22,500 

23,110 

22,500 

Market 

Amortized 

value 

value 

$14,700 

$14,415 

24,380 

23,752 

3,180 

3,107 

12,000 

12,033 

20,200 

20,073 

20,200 

20,089 

20,200 

20,104 

3,030 

3,018 

23,230 

23,169 

23,230 

23,184 

16,160 

16,138 

15,150 

15,156 

35,350 

35,381 

40,400 

40,456 

20,400 

20,238 

25,500 

25,350 

25,.500 

25,359 

7,070 

7,051 

7,070 

7,056 

3,030 

3,026 

11,110 

11,114 

5,100 

5,059 

30,600 

30.049 

238,467 

248,140 

62,478 

65,019 

58,140 

57,439 

356.000 

405,154 

298,150 

339,333 

21,500 

25.377 

2,501,550 

2.975,347 

850,000 

1,014.689 

15,450 

15,126 

5  350 

5.320 

103,000 

100.690 

303.000 

301.453 

101,000 

101.750 

53,000 

52,199 

50,000 

50,000 

24.000 

24.000 

21  000 

21,011 

21,000 

21,033 

21.000 

21.0.5.5 

14.000 

14.050 

20,790 

21.095 

20.790 

21,113 

20.790 

21,132 

20  790 

21,149 

20.790 

21.166 

20.790 

21.182 

20.790 

21,198 

20  790 

21.212 

7,920 

8,086 

990 

1,011 

22.500 

22,545 

22,500 

22,612 

22,500 

22,675 

22,500 

22.737 

22,275 

22,796 

22.275 

22,854 

22.275 

22,909 

22,275 

22,962 

22,275 

23,013 

22,275 

23,063 

22.275 

23,110 
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Bonds :  Book  value 

Milwaukee  Co  Wis  viaduct 

1924  4s  .  $23,156 

Milwaukee  Co  Wis  viaduct 

1925  4s  .  23  201 

Mobile  County  Ala  1931  5s..  125’336 

Mobile  Co  Ala  road  1932  5s.  160,936 

Mobile  Ala  rfdg  1S37  4i/4s.  .  .  .  94,574 

Montgomery  Ala  swr  1918  6s  93,840 

Montgomery  Ala  1921  6s....  99,102 

Montgomery  Ala  scbl  1924  6s  15,552 

Montgomery  Ala  paving  ser  E 

1921  5s .  58,549 

Montgomery  Ala  gen  indts 

1940  5s  .  64,463 

Montreal  Can  1944  4s .  101,799 

Morris  Co  N  J  road  1935  4s.  260,000 

Morris  Co  Kans  rfg  1913  4%s  4,508 

Morris  Co  Kans  rfg  1914  4%s  4,522 

Morris  Co  Kans  rfg  1915  4%s  4,537 

Morris  Co  Kans  rfg  1916  4%s  4,550 

Morris  Co  Kans  rfg  1917  4?is  4,564 

Morris  Co  Kans  rfg  1918  4%s  4,576 

Morris  Co  Kans  rfg  1919  4%s  4,588 

Morris  Co  Kans  rfg  1920  4%s  4,599 

Morris  Co  Kans  rfg  1921  434s  4,611 

Morris  Co  Kans  rfg  1922  4%s  4,621 

Morris  Co  Kans  rfg  1923  4%s  4,631 

Muskogee  Okla  1929  5s .  79,186 

Muskogee  Okla  sewer  1936  5s  34,848 

Nashville  Tenn  water  1919  4s  300,000 

Nashville  Tenn  Tenn  C  R  R 

1924  4s  .  464  935 

Nashville  Tenn  swr  1940  L^s  257,374 

N  Y  State  harge  canal  term 

1  Q4,9  4.0  1  no  ^49 

N  Y  City  coVp  1960  ’4V4L’ 1,570,802 

N  Y  City  corp  1929  314s....  1,1-52,329 

N  Y  City  corp  1942  314s....  405,204 

N  Y  City  corp  1953  3y2S....  1,620,975 

N  Y  City  corp  1954  314s....  4,919,633 

N  Y  City  corp  1954  314s....  156,356 

N  Y  City  dock  1924  3s .  406,394 

N  Y  City  Morrisania  1916  7s  1,015 

N  Y  City  Morrisania  1917  7s  1,020 

N  Y  City  Morrisania  1918  7s  1,024 

N  Y  City  Morrisania  1919  7s  1,027 

N  Y  City  Morrisania  1920  7s  1,031 

N  Y  City  Morrisania  1921  7s  1,034 

N  Y  City  Morrisania  1922  7s  1,038 

N  Y  City  Morrisania  1923  7s  1,041 

N  Y  City  Morrisania  1924  7s  1,043 

N  Y  City  Morrisania  1925  7s  1,046 

N  Y  City  Morrisania  1926  7s  1,048 

N  Y  City  Morrisania  1946  7s  538 

N  Y  City  Morrisania  1967  7s  1,081 

N  Y  City  Morrisania  1968  7s  1,081 

N  Y  City  Morrisania  1969  7s  1,081 

N  Y  City  Morrisania  1970  7s  540 

N  Y  City  Morrisania  1973  7s  540 

N  Y  City  Morrisania  1974  7s  540 

N  Y  City  Morrisania  1979  7s  1,081 

N  Y  City  Morrisania  1980  7s  540 

N  Y  City  W  Farms  2123  7s.  540 

N  Y  City  W  Farms  2141  7s.  1,081 

N  Y  City  W  Farms  2142  7s.  540 

N  Y  City  W  Farms  2145  7s.  540 

N  Y  City  W  Farms  2147  7s.  540 

N  Y  City  street  1916  3s....  502,886 

North  Bergen  N  .1  1941  5s..  190.838 

North  Knoxville  Tenn  1919  5s  100,000 

North  Vancouver  B  C  1960  5s  103,911 

Norwalk  Conn  1918  3V2S _  251,816 

Nuremburg  Germany  4s .  1,013,008 

Oakland  Cal  1939  4V2S .  20,147 

Oakland  Cal  1940  4V2S .  20,156 

Oakland  Cal  1941  4V2S .  20,159 

Oakland  Cal  1942  41/2S .  20,162 

Oakland  Cal  1943  41/28 .  20,165 


Market 

Amortized 

Par  value 

value 

value 

$22,500 

$22,275 

$23,156 

22,500 

22,275 

23,201 

117,000 

122,850 

125,336 

150,000 

157,500 

160,936 

100,000 

98,000 

94.574 

91,000 

95,550 

93,840 

95,000 

102,600 

99,102 

15,000 

16,500 

15,552 

67,000 

58,140 

58,549 

62,000 

64,480 

64.463 

100,000 

97,000 

101.799 

260,000 

254,800 

260.000 

4,500 

4,500 

4.508 

4,500 

4,500 

4,522 

4,500 

4,545 

4,537 

4,500 

4,545 

4,550 

4,500 

4,545 

4.564 

4,500 

4,545 

4.576 

4,500 

4,545 

4  588 

4,500 

4,590 

4.599 

4,500 

4,590 

4.611 

4,500 

4,590 

4.621 

4,500 

4,590 

4.631 

74,000 

74,740 

79,186 

34,000 

34,680 

34,848 

300,000 

294,000 

300,000 

500,000 

485,000 

464,935 

250,000 

255,000 

257,374 

100,000 

101,000 

100.342 

1,550,000 

1.550,000 

1,570.802 

1,150,000 

1,046.500 

1.152.329 

400,000 

348.000 

405.204 

1,600,000 

1,360,000 

1,620.975 

4.845,000 

4,118.250 

4,919.633 

155,000 

131.750 

156,356 

400.000 

352.000 

406.394 

1,000 

1,080 

1.015 

1,000 

1,110 

1.020 

1,000 

1,130 

1,024 

1,000 

1,150 

1,027 

1,000 

1,170 

1.031 

1,000 

1,180 

1,034 

1,000 

1.200 

1,038 

1,000 

1,220 

1,041 

1,000 

1,240 

1,043 

1,000 

1.250 

1,046 

1,000 

1,270 

1,048 

500 

7.30 

538 

1,000 

1,540 

1,081 

1,000 

1,540 

1,081 

1,000 

1,550 

1,081 

500 

775 

540 

500 

780 

540 

500 

780 

540 

1,000 

1,560 

1,081 

500 

785 

540 

500 

800 

540 

1,000 

1,600 

1,081 

500 

800 

540 

500 

800 

540 

500 

800 

540 

500,000 

480,000 

502.886 

174.000 

184,440 

190.838 

100.000 

102.000 

100.000 

100,000 

100.000 

103.911 

250.000 

242,500 

251.816 

1,020,663 

1,010,456 

1,010,456 

20,000 

20,400 

20.147 

20,000 

20,400 

20.156 

20,000 

20.400 

20.159 

20.000 

20.400 

20.162 

.20,000 

20,400 

20,165 
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New  York  Life  Insurance  Company  [1912 


Bonds ;  Book  value 

Oklahoma  State  ser  C  1920  4s  $40,000 

Oklahoma  Okl  fire  sta  1934  5s  63,036 

Oklahoma  Okla  1936  5s _  14,495 

Oklahoma  Okla  pub  park  1937 

5s .  56,008 

Ontario  Can  1936  SVzS .  46,070 

Pasadena  Cal  1923  24,790 

Pasadena  Cal  1924  41/28 .  24,775 

Pasadena  Cal  1925  41/2S .  24,761 

Pasadena  Cal  1926  4i/^s .  24,747 

Pasadena  Cal  1927  41/2S .  24,734 

Pasadena  Cal  1928  4i/^s .  24,722 

Pasadena  Cal  1929  44s .  24,710 

Pasadena  Cal  1930  4i^s .  24,699 

Pawtucket  R  I  highway  & 

bridge  1950  41/2S .  100,358 

Pensacola  Fla  1941  414s.  .  . .  99,044 

Philadelphia  Pa  misc  imp 

1934  31/2S  .  2,534,088 

Phoenix  Ariz  sewer  1950  4i^s  19,249 

Phoenix  Arix  sewer  1950  44s  20,274 

Phoenix  Ariz  sewer  1950  41^s  10,148 

Phoenix  Ariz  sewer  1950  414s  20,30'5 

Phoenix  Ariz  sewer  1950  414s  20,314 

Phoenix  Ariz  sewer  1950  414s  20,321 

Phoenix  Ariz  sewer  1950  44s  20,251 

Phoenix  Ariz  sewer  1950  414s  20,268 

Phoenix  Ariz  sewer  1950  414s  20,284 

Phoenix  Ariz  sewer  1950  41^s  20,298 

Phoenix  Ariz  sewer  1950  44s  20,311 

Phoenix  Ariz  sewer  1950  414s  20,323 

Phoenix  Ariz  sewer  1950  414s  20,334 

Phoenix  Ariz  sewer  1950  414s  20,362 

Pittsburg  Kansas  1929  4%s..  2,056 

Pittsburg  Kansas  1930  4%s.  .  4,116 

I’ittsburg  Kansas  1931  4%s..  4,120 

Pittsburg  Kansas  1932  4%s..  2,062 

Pueblo  Co  Colo  1931  4148...  302,744 

Putnam  Co  Tenn  rd  1939  414s  49,885 

Putnam  Co  Tenn  rd  1941  414s  99,762 

Quebec  City  Can  1933  314s..  65,135 

Quebec  City  Can  1914  44s..  50,000 

Quebec  City  Can  1922  414s..  150,000 

Quebec  City  Can  1930  314s..  413,586 

Quebec  City  Can  1931  314s..  96,749 

Quebec  City  Can  1931  314s..  96,298 

Raleigh  N  C  1939  5s .  156,779 

Richmond  Va  1925-1926  4s...  127,849 

Ridgewood  N  J  sewer  1913  5s  5,018 

Ridgewood  N  J  sewer  1914  5s  5,049 

Ridgewood  N  J  sewer  1915  5s  5,079 

Ridgewood  N  J  sewer  1916  5s  5,107 

Ridgewood  N  J  sewer  1917  5s  5,134 

Ridgewood  N  J  sewer  1918  5s  5,159 

Ridgewood  N  J  sewer  1919  5s  5,184 

Ridgewood  N  J  sewer  1920  5s  5,208 

Ridgewood  N  J  sewer  1921  5s  5,231 

Ridgewood  N  J  sewer  1922  5s  5,252 

Ridgewood  N  J  sewer  1923  5s  5,273 

Ridgewood  N  J  sewer  1924  5s  5,293 

Ridgewood  N  J  sewer  1925  5s  5,312 

Ridgewood  N  J  sewer  1926  5s  4,798 

Rock  Hill  S  C  water  1951  5s  25,598 

Rome  Ga  ref  1926  4148 .  162,918 

Rotterdam  Holland  1968  4s.  361,398 

Rowan  Co  N  C  ct  hse  1926  5s  3,112 

Rowan  Co  N  C  ct  hse  1927  5s  3,118 

Rowan  Co  N  C  ct  hse  1928  5s  4,164 

Rowan  Co  N'  C  ct  hse  1929  5s  4,172 

Rowan  Co  N  C  ct  hse  1930  5s  5,223 

Rowan  Co  N  C  ct  hse  1931  5s  5,231 

Rowan  Co  N  C  ct  hse  1933  5s  5,247 

Rowan  Co  N  C  ct  hse  1934  5s  5,254 

Rowan  Co  N  C  ct  hse  1935  5s  5,260 

Rowan  Co  N  C  ct  hse  1936  5s  5,267 

Rowan  Co  N  C  ct  hse  1937  5s  5,273 

Rowan  Co  N  C  ct  hse  1938  5s  5,279 


Market 

Amortized 

Par  value 

value 

value 

$46,000 

$46,000 

$46,000 

61,000 

63,440 

63,036 

14,000 

14,560 

14,495 

55,000 

56,100 

56,008 

50,000 

46,000 

46,070 

25,000 

25,250 

24,790 

25,000 

25,250 

24.775 

25,000 

25,250 

24,761 

25,000 

25,250 

24,747 

25,000 

25,250 

24,734 

25,000 

25,250 

24,722 

25,000 

25,250 

24,710 

25,000 

25,500 

24,699 

95,000 

98,800 

100,358 

100,000 

100,000 

99,044 

2,500,000 

2,350,000 

2,534,088 

19,000 

19,380 

19,249 

20,000 

20,400 

20,274 

10,000 

10,200 

10.148 

20,000 

20,400 

20,305 

20,000 

20,400 

20.314 

20,000 

20,400 

20,321 

20,000 

20,400 

20.251 

20,000 

20,400 

20.268 

20,000 

20,400 

20,284 

20,000 

20,400 

20.298 

20,000 

20,400 

20.311 

20,000 

20,400 

20.323 

20,000 

20,400 

20,334 

20,000 

20,400 

20,362 

2,000 

2,060 

2,056 

4,000 

4,120 

4,116 

4,000 

4,120 

4,120 

2,000 

2,060 

2,062 

300,000 

300,000 

302.744 

50,000 

49,500 

49  885 

100.000 

99.000 

99,762 

70,000 

63,000 

65,135 

50,000 

50,0CD 

50.000 

150,000 

148,500 

150.000 

425,000 

386,750 

413,586 

100,000 

90,000 

96.749 

100,000 

90,000 

96.298 

150,000 

159,000 

156.779 

130,000 

127,400 

127,849 

5,000 

5,000 

5,018 

5,000 

5,050 

5,0^9 

5,000 

5,050 

5,079 

5,000 

5,100 

5,107 

5,000 

5,150 

5,134 

5,000 

5,150 

5,159 

5,000 

5,200 

5,184 

5,000 

5,200 

5.208 

5,000 

5,200 

5.231 

5,000 

5,2.50 

5.252 

5,000 

5,250 

5,273 

6,000 

6,300 

5,293 

5,000 

5,300 

5. .31 2 

4,500 

4,770 

4,798 

25,000 

25.750 

25.598 

163,000 

161,370 

162.918 

361,398 

361,398 

361  398 

3,000 

3,120 

3.112 

3,000 

3,120 

3,118 

4,000 

4,1 60 

4.164 

4,000 

4,160 

4.172 

5,000 

5,200 

5.2‘’3 

5,000 

6,250 

6,231 

5,000 

5,250 

5.2^7 

5,000 

5.250 

5  254 

5,000 

5,250 

5,260 

5,000 

5,250 

6.267 

5,000 

5,250 

5.273 

5,000 

6,300 

5,279 
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New  Yokk  Life  Insurance  Company 


Market 


Bonds : 

Book  value 

Par  value 

value 

Rowan  Co  N  C  ct  hse  1939  5s 

$5,285 

$5,000 

$5,300 

Rowan  Co  N  C  ct  hse  1940  5s 

5,290 

5,000 

5,300 

Rowan  Co  N  C  ct  hse  1941  5s 

5,295 

5,000 

5,300 

Rowan  Co  N  C  ct  hse  1942  5s 

6  360 

6,000 

6,360 

St  Boniface  Man  C  1931  5s.. 

104,575 

99,767 

104,755 

St  Gall  Cant  Switz  1922  4^s 

115,210 

115,800 

114,642 

St  Joseph  Mo  school  1914  4s 

186,168 

187,000 

187,000 

St  Louis  Mo  asylum  1928  4s 

506,281 

500,000 

500,000 

Salt  Lake  City  Utah  school 
1913  5s  . 

50,014 

50,000 

50,000 

Salt  Lake  City  Utah  1914  5s 

300,000 

300,000 

300,000 

Salina  Kansas  imp  1931  4i/^s 

30,141 

30,000 

30,600 

San  Fran  City  &  Co  Cal  (city 
hall)  1920-21  5s . 

102,645 

100,000 

104,000 

San  Diego  Co  Cal  highway 
1935  4V^s  . 

3,158 

3,000 

3,090 

San  Diego  Co  Cal  highway 
1936  4i^s  . 

3,162 

3,000 

8,090 

San  Diego  Co  Cal  highway 
1937  4y2S  . 

3,166 

3,000 

8,090 

San  Die.go  Co  Cal  highway 
1938  41/2S  . 

3,170 

3,000 

8,090 

San  Diego  Co  Cal  highway 
1939  4y2S  . 

3,173 

3,000 

8,090 

San  Diego  Co  Cal  highway 
1940  4y2S  . 

4,236 

4,000 

4,120 

San  Die.go  Co  Cal  highway 
1941  41/28  . : . 

3,180 

3,000 

3,090 

San  Die.go  Co  Cal  highway 
1942  41/28  . 

4,245 

4,000 

4,120 

San  Diego  Co  Cal  highway 
1943  41/28  . 

3,187 

3,000 

3,090 

Sau  Diego  Co  Cal  highway 
1944  41/28  . 

4,253 

4,000 

4,120 

San  Diego  Co  Cal  highway 
1945  41/^s  . 

3,193 

3,000 

3,090 

San  Diego  Co  Cal  highway 
1946  4i^s  . 

4,261 

4,000 

4,120 

San  Diego  Co  Cal  highway 
1947  41/28  . 

3,198 

3,000 

3,090 

San  1  i(  "o  Co  Cal  highway 
1948  41/28  . 

4,267 

4,000 

4,120 

San  Di  ..()  Co  Cal  highway 
1949  41/^8  . 

3,203 

3,000 

3,090 

San  Diego  Cal  harb  1933  414s 

5,049 

5,000 

5,100 

San  Diego  Cal  harb  1934  414s 

5,051 

5,000 

5,100 

San  Diego  Cal  harb  1935  4%s 

5,052 

5,000 

5,100 

San  Diego  Cal  harb  1936  4%s 

5,054 

5,000 

5,100 

San  Diego  Cal  harb  1937  4i/^s 

5,055 

5,000 

5,100 

San  Diego  Cal  harb  1938  4i^s 

5,056 

5,000 

5,100 

San  Diego  Cal  harb  1939  4i/^s 
San  Diego  Cal  harb  1940  4^s 

5,057 

5,000 

5,100 

5,059 

5,000 

5,100 

San  Diego  Cal  harb  1941  ipzs 

6,060 

5,000 

5,100 

San  Diego  Cal  harb  1942  4i^s 

5,061 

5,000 

5,100 

San  Diego  Cal  harb  1943  4yzs 

5,062 

5,000 

5,100 

San  Diego  Cal  harb  1944  41^3 

4,050 

4,000 

4,080 

San  Diego  Cal  harb  1945  4V^s 

5,064 

5,000 

5,100 

San  Diego  Cal  harb  1946  4i/^s 

5,065 

5,000 

5,100 

San  Diego  Cal  harb  1947  4V^s 
San  Diego  Cal  harb  1948  4%s 

5,066 

5,000 

5,100 

5,066 

5,000 

5,100 

San  Diego  Cal  harb  1949  4%s 

5,067 

5,000 

5,100 

San  Diego  Cal  harb  1950  4i^s 

5,068 

5,000 

5,100 

San  Diego  Cal  harb  1951  ^VzS 

5,069 

5,000 

5,100 

San  Diego  Cal  harb  1952  4%s 

5,069 

5,000 

5,100 

San  Diego  Cal  harb  1943  4%s 

5,0.33 

5,000 

5,100 

San  Diego  Cal  harb  1944  41/^3 

5,0.33 

5,000 

5,100 

San  Diego  Cal  harb  1945  4i^s 

5,034 

5,000 

5,100 

San  Diego  Cal  harb  1946  4V^3 

5,0,34 

5,000 

6,100 

San  Diego  Cal  harb  1947  414s 

5,0.35 

5,000 

5,100 

San  Diego  Cal  harb  1948  414s 

5,0.35 

5,000 

5,100 

San  Diego  Cal  harb  1949  41^s 

5,0.36 

5,000 

5,100 

San  Die.go  Cal  harb  1950  414s 

5,036 

5,000 

5,100 

San  Diego  Cal  harb  1951  4143 

5,036 

5,000 

5,100 

San  Diego  Cal  harb  19.52  414s 

5,037 

5,000 

5,100 

San  Die.go  Cal  harb  1948  41^3 

1.013 

1.000 

1.020 

Seattle  Wash  school  1924  414s 

20,000 

20,000 

20,200 

Seattle  Wash  school  scries  10 
1913  4y2S  . 

11,000 

11,000 

11,000 

197 


Amortized 

value 

$5,2B{5 

5,290 

5,295 

6,360 

104,575 

115,210 

186,168 

506,281 

50,014 

300,000 

30,141 

102,645 

3,158 

3,162 

3,166 

3,170 

3,173 

4,236 

3,180 

4,245 

3,187 

4,253 

3,193 

4,261 

3,198 

4,267 

3,203 

5,049 

5,051 

5,052 

5,054 

5,055 

5,056 

5,057 

5,059 

5,060 

5.061 

5.062 

4,050 

5.064 

5.065 

5,066 

5,066 

5,067 

5,068 

5,069 

5.069 

5.038 

5,033 

5.034 

5,034 

5.035 

5,035 

5.036 

5.036 

5.036 

5.0,37 

1.013 

20,000 

11,000 


198  New  Yoek  Life  Insurance  Company 


Bonds :  Book  value 

Seattle  Wash  school  series  10 

1914  4V^s  .  $18,000 

Seattle  Wash  school  series  10 

1915  41/28  .  '  14,009 

Seattle  Wash  school  series  10 

1916  41/2S  .  24,000 

Seattle  Wash  school  series  10 

1917  41/2S  .  6,000 

Seattle  Wash  school  series  10 

1925  41/2S  .  20,000 

Seattle  Wash  school  series  10 

1926  41/2S  .  1,000 

Seattle  Wash  park  1931  4i/4s.  42,000 

Seattle  Wash  It  ext  1932  41/2S  1,006,367 

Shelby  Co  Tenn  ct  hse  1955  4s  509,289 

Spokane  Wash  school  series 

G  1929  41/28 .  284,130 

Spokane  Wash  park  1962  4i^s  779,264 

Stockholm  Sweden  drawings 

until  1941  4s .  196,571 

Sumner  Co  Tenn  1932  41/2S..  5,000 

Sumner  Co  Tenn  1937  41/2S..  45,000 

Sumner  Co  Tenn  1942  4i^s..  50,000 

Sumter  S  C  1951  5s .  15,533 

Toronto  Can  loc  imp  1913  3i/^s  79,804 

Toronto  Can  loc  imp  1914  3i/4s  550,998 

Toronto  Can  loc  imp  1922  4s.  253,887 

Toronto  Can  gen  cons  pub  sch 

sites  &  bldgs  1948  4s _  225,930 

Trinidad  Colo  ref  1932  5s _  102,229 

Valdosta  Ga  mun  imp  1914  5s  2,005 

Valdosta  Ga  mun  imp  1915  5s  2,009 

Valdosta  Ga  mun  imp  1916  5s  2,014 

Valdosta  Ga  mun  imp  1917  5s  2,018 

Valdosta  Ga  mun  imp  1918  5s  2,022 

Valdosta  Ga  mun  imp  1919  5s  2,025 

Valdosta  Ga  mun  imp  1920  5s  2,029 

Valdosta  Ga  mun  imp  1921  5s  2,033 

Valdosta  Ga  mun  imp  1922  5s  2,036 

Valdosta  Ga  mun  imp  1923  5s  3,059 

Valdosta  Ga  mun  imp  1924  5s  3,063 

Valdosta  Ga  mini  imp  1925  5s  3,067 

Valdosta  Ga  mun  imp  1920  5s  3,072 

Valdosta  Ga  mun  inip  1927  5s  3,075 

Valdosta  Ga  mun  imp  1928  5s  3,079 

Valdosta  Ga  mun  imp  1929  5s  3,083 

Valdosta  Ga  mun  imp  1930  5s  3,086 

Valdosta  Ga  mun  imp  1931  Ss  3,089 

Valdosta  Ga  mun  imp  1932  5s  3,093 

Valdosta  Ga  mun  imp  1933  5s  5,159 

Valdosta  Ga  mun  imp  1934  5s  5,104 

Valdosta  Ga  mun  imp  1935  5s  5,168 

Valdosta  Ga  mun  imp  1936  5s  5,172 

Valdosta  Ga  mun  imp  1937  5s  5,177 

Valdosta  Ga  mun  imp  1038  5s  5,180 

Valdosta  Ga  mun  imp  1939  5s  5,184 

Valdosta  Ga  mpn  imp  1940  5s  5,188 

Valdosta  Ga  mun  imp  1941  5s  5,191 

Valdosta  Ga  mun  imp  1942  5s  7,272 

Vera  Cruz  City  Mex  guar  St 

Vera  Cruz  draw’s  1930  5s.  .  232,709 

Weld  Co  Colo  sch  dist  No.  6 

1942  5s  .  37,793 

Winston  N  C  gen  mun  1952 

41/2S  .  110,000 

Woodstock  Ont  elec  light  pwr 

plant  1941  IVaS .  17,400 

Woodstock  Ont  cons  1941  414s  7,000 

Adirondack  1st  mtg  1942  414s  002,775 

Am  Dock  &  Imp  Co  1st  mtg 

guar  Cent  of  N  .1  1921  5s..  401,374 

Atch  Top  &  Santa  Fe  adjust 

stamped  1995  4s .  1,404,383 

Atch  Top  &  Santa  Fe  Fastern 

Okla  div  1st  mtg  1928  4s..  447,286 

Atch  Top  &  Santa  Fe  gen  mtg 

1995  4s  .  3,095,907 

Atch  Top  &  Santa  Fe  Transc 

Short  Line  1st  mtg  1958  4s  1,181,519 

Atl  Coast  Line  1st  cons  mtg 

1952  4s .  2,376,882 


Par  value 


$18,000 

14,000 

24,000 

5,000 

20,000 

1,000 

42,000 

1,000,000 

500,000 

269,000 

704,000 


198,553 

5,000 

45,000 

50,000 

15,000 

80,000 

555,000 

264,000 

243,333 
100,000 
2,000 
2,000 
2,000 
2,000 
2,000 
2,000 
2,000 
2,000 
2,000 
3,000 
3,000 
3,000 
3,000 
3,000 
3,000 
3,000 
3.000 
3,000 
3.000 
5,000 
5,000 
5, OOP 
6,000 
5,000 
5,000 
5,000 
5,000 
5,000 
7,000 


248,756 

36,000 

110,000 

17,400 

7,000 

650,000 

400,000 

1,926,000 

500,000 

3,510,000 

1,254,000 

2,491,000 


Market 

value 

$18,000 

14,000 

24,000 

5,050 

20,200 

1,010 

42,840 

1,020,000 

470,000 

269,000 

764,000 


194,582 

5,100 

45,900 

51,000 

15.750 

80,000 

549,450 

258,720 

231,167 

102,000 

2,000 

2,020 

2,020 

2,020 

2,020 

2,020 

2,040 

2,040 

2,040 

3,060 

3,060 

3,060 

3,060 

3,090 

3,090 

3,090 

3,090 

3,090 

3,090 

5,150 

5,150 

5,150 

5,200 

5,200 

5.200 

5.200 

5.200 

5.200 
7,280 

211,443 

37,800 

111,100 


16,704 

6.720 

603,000 

420,000 

1,694,880 

480,000 

3,404,700 

1,141,140 

2,366,450 
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Amortized 

value 

$18,000 

14,000 

24,000 

5,0^0 

20,000 

1,000 

42.000 

1,006.367 

509,289 

284,130 

779,264 

196.571 

5.000 

45.000 

50.000 

15.533 

79,804 

550.998 

253,887 

225.930 
102,229 
2.005 
2,009 
2,014 
2,018 
2,022 
2.025 
2,029 
2,033 
2. 0*^6 
3,059 
3,063 
3,067 
3,072 
3,075 
3,079 
3,083 
3,086 
3,089 
3,093 
5,159 
5,164 
5,168 
5,172 
5,177 
5.180 
5,184 
5.1  SR 
5,191 
7,272 

232,769 

37,793 

110,000 

17,400 

7.000 

662,775 

401,374 

1,464,383 

447,286 

3,095,967 

1,181,519 

2,376,882 
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BDiids  : 

Atl  Coast  Line  L  &  N  coll 

1952  4s  . 

Atl  Coast  Line  equip  series  B 

1913  4V2S  . 

Atl  Coast  Line  equip  series  B 

1918  41/2S  . 

Atl  Coast  Line  equip  series  B 

1914  4i^s  . 

Atl  Coast  Line  equip  series  B 

1914  41/28  . 

Atl  Coast  Line  equip  series  B 

1915  4y2S  . 

Atl  Coast  Line  equip  series  B 

1915  41/2S  . 

Atl  Coast  Line  equip  series  B 

1910  41/2S  . 

Atl  Coast  Line  equip  series  B 

1916  4y2S  . 

Atl  Coast  Line  equip  series  B 

1917  4y2S  . 

Atl  Coast  Line  equip  series  B 

1917  4V2S  . 

Atl  Coast  Line  equip  series  B 

1918  4y2S  . 

Atl  Coast  Line  equip  series  B 

1918  4^s  . 

Atl  Coast  Line  equip  series  B 

1919  41/28  . 

Atl  Coast  Line  equip  series  B 

1919  41/28  . 

Atl  Coast  Line  equip  series  B 

1920  41/28  . 

Atl  Coast  Line  equip  series  B 

1920  41/28  . 

Atl  Coast  Line  equip  series  B 

1921  41/28  . 

Atl  Coast  Line  equip  series  B 

1921  41/28  . 

Austin  &  N  W  1st  mtg  1941  5s 
Balt  &  Ohio  1st  mtg  1948  4s.. 
Balt  &  Ohio  Pitts  L  E  &  W  Va 

1941  4s  . 

Balt  &  Ohio  pr  lien  1925  SVzS. 
Balt  &  Ohio  S  W  div  1st  mtg 

1925  31/28  . 

Beech  Creek  ext  1st  mtg  1951 

31/28 . 

Big  Sandy  Ry  1st  mtg  1944  4s 
Bost  &  N  Y  Air  Line  R  R  1st 

mtg  1955  4s . 

Buff  N  Y  &  Erie  1st  mtg  1916 

7s  . 

Buff  Roch  &  Pitts  cons  mtg 

1957  4%s  . 

Buff  Roch  &  Pitts  equip  series 

G  1929  4s . 

Bur  C  R  &  No  1st  cons  mtg 

1934  5s  . '. 

Bur  C  R  &  No  1st  cons  mtg 

1934  5s  . 

Can  So  1st  mtg  1913  6s.... 

Can  So  2d  mtg  1913  5s . 

Can  No  1st  mtg  19^.9  4s . 

Can  No  1st  mtg  1930  4s . 

Carolina  Clinchfield  &  Ohio  1st 

mtg  1938  5s . 

Cedar  Rap  I  F  &  N  W  1st  mtg 

1921  5s  . 

Cent  New  Eng  1st  mtg  1961  4s 

Cent  Pac  1st  ref  1949  4s . 

Cent  Pac  through  short  line 

1954  4s  . 

Cent  R  R  &  B  Co  Ga  coll  trust 
1937  5s 

Cent  R  R  of  N  j  gen  mtg  1987 
5  s 

C’leston  &  Sav  ist  mtg  19.30  7s 
Chesa  &  Ohio  1  cons  1939  5s.  . 
dies  &  O  gon  mtg  1992  4148. 
Chic  &  Alton  ref  1949  3s.... 


Book  value 

Par  value 

Market 

value 

Amortized 

value 

$4,097,367 

$5,000,000 

$4,000,000 

$4,097,367 

11,995 

12,000 

12,000 

11,995 

12,988 

13,000 

13,000 

12,988 

11,983 

12,000 

12,000 

11,983 

12,976 

13,000 

13,000 

12,976 

11,972 

12,000 

12,000 

11,972 

12,964 

13,000 

13,000 

12,964 

11,962 

12,000 

12,000 

11,902 

12,953 

13,000 

13,000 

12,953 

11,952 

12,000 

12,000 

11,952 

12,943 

13,000 

13,000 

12,943 

11,943 

12,000 

11,880 

11,943 

12,933 

13,000 

12,870 

12,933 

11,934 

12,000 

11,880 

11,934 

12,924 

13,000 

12,870 

12,924 

11,925 

12,000 

11,880 

11,925 

12,915 

13,000 

12,870 

12,915 

11,917 

12,000 

11,880 

11,917 

12,906 

31,551 

3,931,292 

13,000 

30,000 

3,935,000 

12,870 

31,500 

3,816,950 

12,906 

31.551 

3,931,292 

2,284,415 

1,032,865 

2,300,000 

1,100,000 

2,047,000 

1,012,000 

2,284,415 

1,032,805 

2,728,534 

2,903,000 

2,641,730 

2,728,534 

417,749 

308,315 

440,000 

353,000 

382,800 

303,580 

417,749 

308,315 

817,830 

822,000 

797,340 

817,830 

167,054 

156,000 

166,920 

167,054 

53.641 

50,000 

52,000 

53,641 

217,000 

225,000 

1 

1,000,000  1 
r 

L  100,000  j 

67,000 

72,000 

973,320 

1,940,007 

211,500 

217,000 

1,190,509  = 

1,199,000 

1,190,509 

67,000 

72,043 

959,684 

1,940,067 

67,000 

72,000 

944,120 

1,888,267 

67.000 

72,043 

959,084 

1,940,667 

1,464,155 

1,500,000 

1,470,000 

1,464,155 

471,521 

2,5.35,427 

4,933,099 

490,000 

2,700,000 

5,000,000 

509,000 

2,457,000 

4,750,000 

471,521 

2,535,427 

4,933,099 

645,847 

099,000 

030,090 

645,847 

1,018,415 

1,000,000 

1,010,000 

1,018,415 

2,410,483 
443,721 
2,179.^144 
3, .342, 757 
5,880,984 

2,400,000 

323,000 

2.000.000 

3,222,000 

0,407,000 

2,850.000 

4  20.3(;0 
2,200,000 
3,222,000 
4,292,090 

2,410.483 
443,721 
2,179.444 
3.:?4  2,757 
5,880,984 
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Bonds  :  Book  value 

Chic  Bur  &  Quincy  Ill  div 

1949  31/2  .  $2,051,103 

Chic  Bur  &  Quincy  Ill  div 

1949  4s  .  2,599,418 

Chic  &  Eastern  Ill  1st  cons 

1934  6s  .  249,847 

Chic  &  East’n  Ill  gen  cons  1st 

1937  5s  .  1,690,815 

Chic  Inda  &  So  mtg  1956  4s..  2,060,769 

Chic  Inds  &  Louis  ref  series 

C  1947  4s .  1,625,405 

Chic  Inds  &  Louis  ref  1947  5s  117,817 

Chic  Inds  &  Louis  ref  1947  6s  702,043 

Chic  Inds  &  Louis  equip  ser  B 

1913  4y2S  .  21,992 

Chic  Inds  &  Louis  equip  ser  B 

1913  41/2S  .  22,978 

Chic  Inds  &  Louis  equip  ser  B 

1914  41/2S  .  21,966 

Chic  Inds  &  Louis  equip  ser  B 

1914  4y2S  .  22,951 

Chic  Inds  &  Louis  equip  ser  B 

1915  41/28  .  21,941 

Chic  Inds  &  Louis  equip  ser  B 

1915  4%s  .  22,925 

Chic  Inds  &  Louis  equip  ser  B 

1916  4y2S  .  21,917 

Chic  Inds  &  Louis  equip  ser  B 

1916  4y2S  .  22,901 

Chic  Inds  &  Louis  equip  ser  B 

1917  4y2S  .  21,894 

Chic  Inds  &  Louis  equip  ser  B 

1917  41/28  .  22,878 

Chic  Inds  &  Louis  equip  ser  B 

1918  4y2S  .  21,872 

Chic  Inds  &  Louis  equip  ser  B 

1918  4%s  .  22,855 

Chic  Inds  &  Louis  equip  ser  B 

1919  4y2S  .  21,851 

Chic  Inds  &  Louis  equip  ser  B 

1919  4y2S  .  22,834 

Chic  Inds  &  Louis  equip  ser  B 

1920  4y2S  .  21,831 

Chic  Inds  &  Louis  equip  ser  B 

1920  41/28  .  22,814 

Chic  Inds  &  Louis  equip  ser  B 

1921  41/28  .  21,812 

Chic  Inds  &  Louis  equip  ser  B 

1921  41/28  22,794 

Chic  Inds  &  St  Louis  Sh  Line 

guar  C  C  C  &  St  L  1953  4s.  790,522 

Chic  Lake  Shore  &  E’tern  1st 

1969  4i^s  .  3,081,015 

Chic  Mil  &  St  Paul  gen  mtg 

1989  31/28  .  1,588,178 

Chic  Mil  &  St  Paul  gen  mtg 

1989  4s  .  2,000,000 

Chic  &  N  W  deb  1921  5s .  2,025,729 

Chic  &  N  W  gen  mtg  1987  31/28  994,730 

Chic  &  N  W  1929  6s .  447,780 

Chic  &  N  W  cons  191o  7s....  105,967 

Chic  Rock  Isl  &  Pac  gen  mtg 

1988  4s  .  522,520 

Chic  Rock  Isl  &  Pac  equip  ser 

D  1921  41/28 .  982 

Chic  Rock  Isl  &  Pac  equip  ser 

D  1922  41/28 .  12,868 

Chic  Rock  Isl  &  Pac  equip  ser 

D  1922  41/28 .  13,706 

Chic  Rock  Isl  &  Pac  equip  ser 

D  1923  41/28 .  58,691 

Chic  Rock  Isl  &  Pac  equip  ser 

D  1923  41/281/2 .  65,483 

Chic  Rock  Isl  &  Pac  equip  ser 

D  1924  41/28 .  34,180 

Chic  Rock  Isl  &  Pac  equip  ser 

D  1924  41/28 .  55,621 

Chic  Rock  Isl  &  Pac  equip  ser 

D  1925  41/28 .  28,276 


Par  value 

Market 

value 

Amortized 

value 

$2,250,000 

$1,935,000 

$2,051,103 

2,550,000 

2,524,500 

2,599,418 

225,000 

274,500 

249,847 

1,533,000 

2,250,000 

1,640,310 

2,070,000 

1,690,815 

2,060,769 

1,727,000 

108,000 

551,000 

1,588,840 

116,640 

688,750 

1,625,405 

117,817 

702,043 

22,000 

22,000 

21,992 

23,000 

23,000 

22,978 

22,000 

21,780 

21,966 

23,000 

22,770 

22,951 

22,000 

21,780 

21,941 

23,000 

22,770 

22,925 

22,000 

21,560 

21,917 

23,000 

22,540 

22,901 

22,000 

21,560 

21,894 

23,000 

22,540 

22,878 

22,000 

21,560 

21,872 

23,000 

22,540 

22,855 

22,000 

21,340 

21,851 

23,000 

22,310 

22,834 

22,000 

21,340 

21,831 

23,000 

22,310 

22,814 

22,000 

21,340 

21,812 

23,000 

22,310 

22,794 

800,000 

752,000 

790,522 

2,925,000 

3,012,750 

3,081,015 

1,600,000 

1,344,000 

1,588,178 

2,000,000 

2,000,000 

1,000,000 

399,000 

100,000 

1,980,000 

2,060,000 

840,000 

438,900 

105,000 

2,000,000 

2,025,729 

994,730 

447.780 

105,967 

525,000 

488,250 

522,520 

1,000 

970 

982 

13,000 

12,480 

12,868 

14,000 

13,440 

13,706 

60,000 

57,600 

58,691 

67,000 

64,320 

65,483 

35,000 

33,600 

34,180 

57,000 

54,720 

55,621 

29,000 

27,550 

28,276 
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Bonds  :  Book  value 

Chic  Rock  Isl  &  Pac  equip  ser 

D  1918  4^25 .  $19,4«0 

Chic  Rock  Isl  &  Pac  equip  ser 

D  1920  4%s .  14,481 

Chic  Rock  Isl  &  Pac  equip  ser 

D  1921  4y2S .  4,818 

Chic  &  St  L  1st  mtg  lO'lS  6s.  254,455 

Chic  St  P  M  &  O  cons  mtg 

1930  6s  .  2,322,508 

Chic  &  W  Ind  cons  1952  4s. .  3,398,467 

Chic  &  W  Ind  gen  skg  fund 

1932  6s  .  778,446 

(Imperial)  Chinese  Gov  draw¬ 
ings  until  1951  5s .  258,246 

(Ilukuang  Rys  full  pd  rec) 

Chinese  E  Ry  drawings  until 

1979  4s  .  44,587 

Cine  Dayton  &  Ironton  1st  mtg 

1941  5s  .  564,983 

Cine  Ham  &  Dayton  gen  mtg 

1942  5s  .  1,131,791 

Cine  Inds  St  L  &  Chic  gen  1st 

mtg  1936  4s .  221,530 

Cine  S’dusky  &  Clev  1st  cons 

1928  5s  .  ■  585,981 

Cieve  Cine  Chic  &  St  L  gen 

mtg  1993  4s .  2,895,553 

Cieve  Cols  Cine  &  Inds  1st 

cons  1914  7s .  503,169 

Cieve  Cols  Cine  &  Inds  gen 

cons  1934  6s .  1,037,660 

Cieve  Lor  &  Wheeling  1st  cons 

1933  5s  .  240,629 

Cieve  Lor  &  Wheeling  1st  cons 

stamped  1933  5s  .  79,919 

Cieve  Ter  &  Val  1st  mtg  1995 

4s .  37,719 

Colorado  &  So  1st  mtg  1929  4s  822,548 

Colo  &  So  ref  &  ext  1935  4i^s.  736,519 

Cons  Ry  guar  Russian  Govt 

drawings  until  1971  4s _  9,021,444 

Denver  &  Rio  Grande  1st  cons 

1936  4s  .  687,461 

Denver  &  Rio  Grande  1st  cons 

1936  4^s  .  733,956 

Det  &  Mackinac  mtg  1995  4s.  47,084 

Duluth  &  Iron  Range  1st  mtg 

1937  5s  .  57,511 

Duluth  Missabe  &  No  gen  mtg 

1941  5s  .  l,001,46o 

Eastern  Ry  Co  new  issue  guar 

French  govt  drawing  until 

1954  3s  .  4,202,996 

H  Ry  of  Minn  N  div  1st  1948 

4s  .  1,735,709 

E  Tenn  Va  &  Ga  cons  mtg 

1956  5s  .  655,520 

Elgin  Joliet  &  E  1st  mtg  1941 

5s .  206,746 

El  Paso  &  Rock  Isi  1951  5s..  419,698 

Emp  Elizabeth  R  R  1st  issue 

drawings  until  1946  5%s..  28,565 

Emp  Elizabeth  R  R  2d  issue 

drawings  until  1954  5iAs...  8,866 

Emp  Elizabeth  R  R  3d  issue 

drawings  until  1962  5s....  52,702 

Erie  R  R  1st  cons  1920  79...  3,178,952 

Erie  R  R  Pa  coll  trust  1951  4s  3,310,391 
Erie  R  R  gen  lien  1996  4s...  221,241 

E’ville  &  Inds  1st  cons  1926  6s  479,076 

E’ville  &  Inds  1st  mtg  guar 

E  &  T  H  1924  6s .  192,614 

E’ville  &  T  H  1st  cons  1921 

6s .  318,648 

E’ville  &  T  n  1st  gen  mtg 

1942  5s  .  75,115 

^lint  &  Pere  Marq  1920  6s..  107,689 

Fla  E  Coast  1  mtg  19'59  4148..  630,142 

Fla  S  1st  mtg  guar  Sav  Fla  & 

West  1945  4s .  256,983 


Par  value 

Market 

value 

Amortized 

value 

1.20,000 

$19,600 

$19,460 

15,000 

14,550 

14,481 

5,000 

250,000 

4,850 

260,000 

4,818 

254,455 

2,000,000 

3,500,000 

2,420,000 

3,115,000 

2,322,508 

8,398,467 

765,000 

826,200 

778,446 

266,000 

242,060 

2'58,246 

43,250 

37,627 

44,587 

531,000 

536,310 

564,983 

1,137,000 

1,159,740 

1,131,791 

228,000 

221,160 

221,530 

572,000 

606,320 

585,981 

3,000,000 

2,760,000 

2,895,553 

490,000 

509,600 

503,169 

1,050,000 

1,291,500 

1,037,660 

250,000 

267,500 

240,629 

75,000 

80,250 

79,919 

40,000 

863,000 

750,000 

36,800 

811,220 

705,000 

37,719 

822,548 

736,519 

10,319,062 

9,493,538 

9,021,444 

800,000 

696,000 

687,461 

700.000 

8i;ooo 

679,000 

70,470 

733.956 

47,084 

52,000 

53,560  * 

57,511 

941,000 

988,050 

1,001,465 

4,805,025 

3,940,120 

4,202,996 

1,700,000 

1,632,000 

1,735,709 

650,000 

708,500 

655,520 

185,000 

400,000 

199,800 

400,000 

206,746 

419,698 

24,360 

26,090 

28,565 

8,120 

8,282 

8,866 

48,720 

2,895.000 

3,500.000 

259.000 

463,000 

49,207 

3,329,250 

3,115,000 

194,250 

500,040 

52,702 

3,178,952 

3,310,391 

221,241 

479,076 

200,000 

216,000 

192.614 

300,000 

330,000 

318,648 

75,000 

109.000 

633,000 

75,000 

105.000 

607,680 

75.115 

107.6«JO 

630,142 

272,000 

247,520 

256,983 
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Bonds : 

Franco-Ethiopian  Rv  s:nar  Fr 
Govt  draw's  until  2007 
French  :St  Ry  drawings  until 

1962  4s  . 

Fre’t  Elk  &  Bio  V  cons  guar 

C  &  N  W  1933  6s . 

Ga  So  &  Fla  1st  mtg  1945  5s. 
Greenbrier  Ry  1st  1940  4s.  .  . 
Hock  Val  Ry  1st  cons  1999 

4y2S . 

Houston  E  &  W  Tex  1st  mtg 

1933  5s  . 

Ill  Cent  L’vllle  Div  &  Ter 

1953  31/28  . 

Ill  Cent  O  div  1st  mtg  1951  3s 
Ill  Cent  St  L  div  &  Ter  1951 

3y2S . 

Ill  Cent  m’n  line  ext  1951  3i/^s 

Ill  Cent  ref  mtg  1955  4s . 

I’polis  &  St  L.  1st  1919  7s... 
Indo-China  &  Yunnan  Ry 
drawings  until  1976  3s.... 
Inter  &  Gt  N  equip  1913  5s.. 
Inter  &  Gt  N  1st  mtg  3  919  6s. 
Iowa  Minn  &  N  W  1st  mtg 
reg  guar  Chic  &  N  W  1935 

3l^s . 

J’town  Franklin  &  C’field  1st 
mtg  guar  L  Sh  &  Mich  So 
1959  4s 

Kanawha  &  Hk  "c’i  Co  1st  mtg 
guar  H  V  &  T  &  O  cent 

1951  5s  . 

Kans  City  Ft  Scott  &  Memphis 
ref  guar  St  L  &  S  F  1936  4s 
Ky  Cent  1st  mtg  1987  4s.  .  .  . 

L  E  &  W  2d  mtg  1941  5s . 

L  Sh  &  Mich  S  debs  1928  4s.  . 
L  Sh  &  Mich  S  1st  mtg  reg 

1997  31/28  . 

Leh  Val  Ry  of  N  Y  1st  mtg 
guar  L  V  R  R  1940  414s.  . . 
Leh  Val  Ter  1st  mtg  1941  5s. 
Leh  &  W-Barre  C  Co  cons  gr 

Cent  of  N  J  1930  4s . 

Lerouville-Sedan  Ry  annuities 
drawings  until  1960  5s.... 
Long  Dock  Co  1st  mtg  .../35  6s 
Long  Isl  ref  mtg  1949  4s.... 
La  West  1st  mtg  1921  6s.... 
L  &  N  Atl  Knox  &  Cin  div 
1 9 00  4s 

L  &  N  1st  mtg  coll  tr  1931  5s 
L  &  N  Mo  &  Montg’y  1st  mtg 

1945  41/^s  . 

L  &  N  N  O  &  M  div  1st  mtg 

1930  6s  . 

L  N  St  L  div  1st  mtg  1921 

6s  . 

L  &  N  So  Ry  monon  1952  4s. 
L  &  N  Ter  Co  1st  mtg  1952  4s 

L  &  N  unified  1940  4s . . 

Mahoning  Coal  R  R  1st  mtg 
guar  L  S  &  M  So  1934  5s.  . 
Man  &  S  E  1st  mtg  1929  4s. 
Manitowoc  Green  Bay  &  N  W 

1st  mtg  1941  3i/4s . 

Mich  Cent  R  R  1st  mtg  1952 

31/28 . 

Mich  Cent  J’son  Lans  &  Sagi¬ 
naw  div  1st  1951  31/^s . 

Mich  Cent  Jol  &  N  Ind  div  1st 

1957  4s  . 

M’land  of  N  J  1st  mtg  1940  5s 
Mil  El  Ry  &  L  Co  cons  mtg 

1926  5s  . 

^lil  &  N  1st  mtg  ext  1913  4%s 
Minn  St  P  &  Saulte  Ste  M  1st 

cons  1938  4s . 

Minn  Union  1st  mtg  1922  5s. 
Mobile  Ohio  1st  mtg  1927  6s 
Mobile  &  Ohio  Montg’y  div 
1st  mtg  1947  5s . 


Book  value 

Par  value 

Market 

value 

Amortized 

value 

$2,696,271 

$2,923,487 

$2,484,964 

$2,696,271 

2,082,470 

2,082,470 

2,103,295 

2,082,470 

1,160,898 

99,522 

977,006 

1,000.000 

100,000 

1,020,000 

1,230,000 

106,000 

918,000 

1,160,898 

99,522 

977,006 

2,616,898 

2,500,000 

2,525,000 

2,616.898 

221,126 

250,000 

260,000 

221,126 

3,085,634 

335,367 

3,119,000 

417,000 

2,651,150 

312,750 

3,085,634 

335,367 

2,776,102 

977,284 

487,976 

148,885 

2,829,000 

1,000.000 

500,000 

141,000 

2,404,650 

900,060 

480,000 

160,740 

2,776,102 

977,284 

487,976 

148,885 

146,412 

25,000 

1,219,916 

172,059 

25,000 

1,106,000 

135,927 

25,000 

1,183,420 

146,412 

25,000 

1,219,916 

529,026 

600,000 

528,000 

529,026 

1,066,043 

1,125,000 

1,057,500 

1,066,043 

564,742 

540,000 

529,200 

564,742 

169,419 

47,402 

920,732 

4,886,060 

200,000 

50,000 

900,000 

5,000,000 

154,000 

46,000 

927,000 

4,600,000 

169,419 

47,402 

920,732 

4,886,060 

4,142,693 

4,500,000 

3,960,000 

4,142,693 

806,309 

430,052 

800,000 

400,000 

832,000 

448,000 

806,309 

430,052 

399,710 

420,000 

411,600 

399,710 

14,626 

1,320,987 

3,355,142 

306,807 

13,124 

1,122,000 

3,400,000 

300,000 

13,780 

1,391,280 

3,196,000 

324,000 

14,626 

1,320,987 

3,355,142 

306,807 

1,788,083 

166,965 

1,995,000 

150,000 

1,835,400 

160,500 

1,788,083 

166,965 

1,029,573 

1,000,000 

1,030,000 

1,029,573 

261,800 

211,000 

253,200 

261,800 

211,077 

2,349,942 

488,488 

6,284,419 

184,000 

2,535,000 

500,000 

6,274,000 

206,080 

2,256,150 

465,000 

6,211,260 

211,077 

2,349,942 

488,488 

6,284,419 

372,103 

196,735 

400,000 

199,531 

448,000 

197,535 

372,103 

196,735 

617,551 

681,000 

585,660 

617,551 

5,124,822 

5,127,000 

4,409,220 

5,124,822 

190,211 

216,000 

185,760 

190,211 

975,613 

853,437 

1,000,000 

782,000 

960,000 

860,200 

975.613 

853.437 

246,930 

50,000 

250,000 

50,000 

260,000 

50,000 

246,930 

50.000 

2,397.809 

510,382 

426,775 

2,894,000 

510,000 

355,500 

2,298.240 

540.600 

415,935 

2,397.809 

510.382 

426,775 

366,921 

326,000 

848,820 

366,921 
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Bonds : 

Moh’k  &  Malone  Ry  2002  3%s 
Mont  Cent  1st  mtg  1037  5s. . . 
Mont  Cent  1st  mtg  1937  Gs.  .  . 
Morgan’s  La  &  Tex  R  R  &  S  S 

1st  mtg  1918  7s . 

Moscow  Jar  &  Arch  Ry  draw¬ 
ings  until  1943  4s . 

Moscow  Jar  &  Arch  Ry  draw¬ 
ings  until  1943  4s . 

Moscow  Kazan  Ky  drawings 

until  1945  4s . 

Moscow  Kazan  Ry  drawings 

until  1947  4s . 

Moscow  Kiew  &  Woronege 
Ry  drawings  until  1955  4s. 
Moscow-Riasan  Ry  drawings 

until  1945  4s . 

Moscow  Windau  &  Rybinsk  Ry 

1897  drawings  until  1955  4s 
Moscow  Windau  &  Rybinsk  Ry 

1898  drawings  until  1955  4s 
Moscow  Windau  &  Rybinsk  Ry 

1903  drawings  until  1955  4s 
Nash  Chat  &  St  L  1st  cons 
1928  5s 

Nash  Chat  &  St  L  ist  mtg 

1913  7s  . 

Nat  Rys  of  Mex  gen  mtg  1977 

4s . 

New  England  R  R  cons  mtg 

1945  5s  . 

New  England  R  R  cons  mtg 

1945  4s  . 

N  H  &  N’hampton  Co  ref  cons 

1956  4s  . 

New  Orleans  Ter  1st  mtg  ser 

A  1953  4s . 

New  York  Cent  Lines  equip 

1923  4%s  . 

New  York  Cent  Lines  equip 

1925  41/2S  . . 

New  York  Cent  Lines  equip 

1924  4y2S  . 

New  York  Cent  Lines  equip 

1925  4 14s  . 

New  York  Cent  Lines  equip 

1923  41/28  . 

New  York  Cent  Lines  equip 

1924  41/2S  . 

New  York  Cent  Lines  equip 

1917  5s  . 

N  Y  Cent  &  H  R  debs  1934  4s 
N  Y  C  H  R  mtg  1997  31/2S. 
N  Y  C  &  II  R  R  Bost  &  Alb  eq 

guar  tr  ctfs  1916  414s . 

N  Y  C  &  II  R  R  Bost  &  Alb  eq 

guar  tr  ctfs  1917  414s . 

N  Y  C  &  II  R  R  Bost  &  Alb  eq 

guar  tr  ctfs  1918  41/28 . 

N  Y  C  &  II  R  R  Bost  &  Alb  eq 

guar  tr  ctfs  1919  414s . 

N  Y  C  &  H  R  R  Bost  &  Alb  eq 

guar  tr  ctfs  1920  414s . 

N  Y  C  &  n  R  R  Bost  &  Alb  eq 

guar  tr  ctfs  1921  41^s . 

N  Y  C  &  II  R  R  Bost  &  Alb  eq 

guar  tr  ctfs  1922  414s . 

N  Y  C  &  H  R  R  Bost  &  Alb  eq 

guar  tr  ctfs  1923  414s . 

N  Y  C  &  II  R  R  L  Sh  coll  tr 

1998  31/2S  . 

N  Y  C  &  II  R  R  Mich  Cent 

coll  tr  1998  314s . 

N  Y  &  H  1st  mtg  2000  314s.. 
N  Y  &  J  R  R  1st  mtg  1932  5s 
N  Y  L  E  &  W  D  &  I  Co  1st 

mtg  1913  6s . 

N  Y  N  II  &  II  H  R  &  p  1st 
1954  4s  . 


Book  value 

$2,703,781 

1,432,523 

167,507 

Par  value 

$2,800,000 

1,240,000 

128,000 

796,482 

750,000 

39,078 

39,350 

160,052 

160,888 

849,755 

1,085,518 

428,225 

431,400 

21,113 

23,437 

11,862 

11,900 

85,118 

86,156 

759,712 

764,337 

16,858 

18,750 

577,532 

563,000 

554,772 

547,000 

286,036 

325,000 

633,464 

500,000 

3,244,125 

3,250,000 

1,021,016 

1,025,000 

3,239,521 

3,500,000 

50,000 

50,000 

50,000 

50,000 

102,000 

102,000 

100,000 

100,000 

266,000 

266,000 

234,000 

234,000 

51,184 

2,997,863 

169,823 

50,000 

3,000,000 

195,000 

145,403 

146,000 

198,987 

200,000 

198,800 

200,000 

198,622 

200,000 

198,452 

200,000 

198,289 

200,000 

198,133 

200,000 

152,448 

154,000 

1,596,438 

1,789,000 

352,581 

5,598,434 

250,000 

400,000 

5,176.000 

250,000 

1,502,553 

1,500,000 

2,221,024 

2,217,000 

Market 

value 

$2,352,000 

1,364,000 

158,720 

Amortized 

value 

$2,703,781 

1,432,523 

167,507 

832,500 

796,482 

35,808 

39,078 

138,364 

160,052 

933,545 

849,755 

392,574 

428,225 

21,563 

21,113 

10,472 

11,862 

74,094 

85,118 

657,330 

759,712 

17,250 

16,858 

608,040 

577,532 

552,470 

554,772 

260,000 

286,036 

570,000 

633,464 

3,185,000 

3,244,125 

994,250 

1,021,016 

3,045,000 

3,239,521 

49,500 

50,000 

49,500 

50,000 

100,980 

102,000 

99,000 

100,000 

263,340 

266,000 

231,660 

234,000 

50,500 

2,730,000 

169,650 

51,184 

2,997,863 

169,823 

146,000 

145,403 

200,000 

198,987 

198,000 

198,800 

198,000 

198,622 

198,000 

198,452 

198,000 

198,289 

198,000 

198,133 

152,460 

152,448 

1,413,310 

1,596,438 

316.000 

4,554,880 

250,000 

352.581 

5,598,434 

250,000 

1,500,000 

1,502,553 

2,150,490 

2,221,024 

204 


New  Yoek  Life  Insurance  Company  [1912 


Bonds :  Book  value 

N  y  O  &  W  gen  mtg  1955  4s.  $1,693,175 

N  Y  O  &  W  ref  mtg  1992  4s.  1,648,858 

N  Y  Rys  Co  adj  inc  1942  5s.  .  568,750 

N  Y  Rys  Co  1st  R  E  &  ref 

1942  4s  .  407,440 

N.  Y.  Susq  &  W  1st  ref  1937  5s  504,190 
N  Y  iSusq  &  W  Ter  1st  mtg 

1943  5s  .  82,915 

Nicolas  Ry  gr  Russian  Govt 

drawings  until  1951  4s....  86,011 

Norfolk  Ter  1st  mtg  1961  4s.  364,371 

Norfolk  &  W  div  1st  lien  &  gen 

mtg  1944  4s .  1,732,752 

Norfolk  &  W  1st  cons  1996  4s  814,542 

Norfolk  &  W  gen  mtg  1931  6s  243,580 

Norfolk  &  W-Pocahontas  jt 

1941  4s  .  453,032 

N  Pac  Gt  N  C  B  &  Q  coll  1921 

4s .  12,244,072 

N  Pac  St  P  &  D  div  mtg  1996 

4s  .  1,235,065 

N  Pac  Ter  1st  mtg  1933  6s...  487,050 

N  Ry  Co  new  issue  ser  B  gr 
French  Govt  drawings  until 

1950  3s  .  462,339 

Ohio  Ind  &  W  pref  1st  mtg 

1938  5s  .  306,090 

Or  eg  R  R  &  Nav  cons  mtg 

1946  4s  .  2,058,775 

Oreg  Short  Line  cons  1st  mtg 

1946  5s  .  1,147,108 

Oreg  Short  Line  cons  1st  mtg 

1922  6s  .  1,089,730 

Orleans-Chalons  Ry  annuities 

drawings  until  1960  5s....  29,881 

Pac  R  R  of  Mo  1st  mtg  ext 

1938  4s  .  170,000 

Paris  Lyon  &  Mediterranean 

Ry  drawings  until  1958  2V2S  395,808 

Pa  Co  tr  1944  3y2S .  937,757 

Pa  Co  tr  1941  SVaS .  2,038,073 

Pa  R  R  cons  1948  4s .  959,788 

Pa  R  R  conv  1915  SV2S .  3,209,954 

Phila  Balt  &  Wash  1st  mtg 

1943  4s  .  1,058,707 

Pine  Creek  1st  1932  Os .  1,389,557 

Pitts  Cine  Chic  &  St  L  cons 

ser  A  1940  41/2^ .  1,004,743 

Pitts  Cine  Chic  &  St  L  cons 

ser  E  1949  Sygs .  865,552 

Pitts  Cine  Chic  &  St  L  cons 

ser  F  1953  4s .  2,065,975 

Pitts  &  L  E  1st  mtg  1928  6s  194,012 

I’rovidence  Ter  1st  mtg  1956 

4g .  _  2  573  588 

Rai  &’  Gaston  ist  'mtg’i947  5s  300,000 

Reading  Co  Jer  Cent  coll  1951 

4s  .  1,891,463 

Riasan-Oural  Ry  1894  guar 
Russian  Govt  drawings  un¬ 
til  1947  4s .  1,414 

Riasan-Oural  Ry  1897  guar 
Russian  Govt  drawings  un¬ 
til  1947  4s .  107,131 

Riasan-Oural  Ry  1898  guar 
Russian  Govt  drawings  un¬ 
til  1947  4s .  308,908 

Riason-Oural  Ry  1903  guar 
Russian  Govt  drawings  un¬ 
til  1964  4s .  122,893 

Richmond-Wash  1943  4s .  3,965,203 

Rio  Grande  Jet  Ry  1st  1939  5s  12(),265 

Rio  Grande  W  1st  cons  1949  4s  1,838,775 

Rio  Grande  W  1st  mtg  1939  4s  469,083 

Roc  &  Pitts  cons  1st  mtg  1922 

Os .  108,476 

Roch  &  Pitts  1st  mtg  1921  6s  74,751 

Rybinsk  Ry  guar  Russ  govt 

drawings  until  1955  4s....  105,802 

.St  L  &  Adir  1st  mg  199(j  5s.  .  250,000 


Par  value 

$1,902,000 

1,639,000 

1,000,000 

Market 

value 

$1,711,800 
1,00  i  ,0n0 
510,000 

Amortized 

value 

$1,693,175 
1,648,858 
570. 000 

500,000 

500,000 

390,000 

505,000 

407,440 

504,190 

72,000 

77,760 

82,915 

88,200 

400,000 

81,144 

368,000 

86,011 

364,371 

1,846,000 

850,000 

195,000 

1,716,780 

824,500 

237,900 

1,732,752 

814,542 

243,580 

500,000 

460,000 

453,032 

12,500,000 

12,000,000 

12,244,072 

1,244,000 

482,000 

1,169,360 

535,020 

1,235,065 

487,050 

516,178 

428,428 

462,339 

300,000 

315,000 

306,090 

2,055,000 

1,931,700 

2,058,775 

1,000,000 

1,090,000 

1,147,108 

972,000 

1,078,920 

1,089,730 

24,704 

27,174 

29,881 

170,000 

159,800 

170,000 

498,905 

1,000,000 

2,020,000 

1,000,000 

3,225,000 

369,190 

870,000 

1,757,400 

1,020,000 

3,128,250 

395,808 

937,757 

2,038,073 

959,788 

3,209,954 

1,000,000 

1,100,000 

1,000,000 

1,331,000 

1,058,707 

1,389,557 

1,000,000 

1,040,000 

1,004,743 

862,000 

784,420 

865,552 

1,988,000 

161,000 

1,908,480 

191,590 

2,065,975 

194,012 

2,600,000 

300,000 

2,496,000 

327,000 

2,573,588 

300,000 

2,000,000 

1,920,000 

1,891,463 

1,406 

1,223 

1,414 

109,123 

93,846 

107,131 

311,542 

267,926 

308,908 

135,937 

4,000,000 

114,000 

2,000,000 

501,000 

125,062 

3,800,000 

116,280 

1,580,000 

420,840 

122,893 

3,9(55,203 

126,265 

1,838,775 

469,083 

100,000 

70,000 

112,000 

78.400 

108,470 

74,751 

108,885 

250,000 

93,641 

270.000 

105,862 

250.000 
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Bonds  :  Book  value 

St  L  Br  Co  1st  mtg  1923  7s.  $428,859 

St  L  Iron  Mt  &  So  gen  L  G 

1931  5s  .  4,513,895 

St  L  Iron  Mt  &  So  R  &  G  div 

1st  1933  4s .  938,926 

St  L  Iron  Mt  &  So  equip  ser  2 

1915  os  .  20,000 

St  L  &  San  F  gen  mtg  1931  5s  350,840 

S  tL  &  San  F  gen  mtg  1931  6s  357.702 

St  L  &  San  F  rfdg  mg  1951  4s  1,302,020 

St  P  Minn  &  Man  cons  mtg 

stamped  guar  Gt  No  1933  4s  103,000 

St  P  Minn  &  Man  1st  cons 

guar  Gt  No  1933  4%s .  1,055,376 

St  P  Minn  &  Man  1st  cons 

1933  6s  .  1,271,627 

St  P  M  &  M  Mont  Ex  1st  mtg 

1937  4s  .  554,024 

St  P  M  tS:  M  Pac  ext  guar  Gt 

No  1940  4s .  494,632 

St  P  &  N  Pac  1st  gen  mtg 

1923  6s  .  1,241,407 

Santa  Fe  Pres  &  Phoenix  1st 

mtg  1942  5s .  1,072,971 

Sav  Fla  &  W  1st  mtg  1934  63  1,150,936 

Sav  Fla  &  W  1st  mtg  1934  5s  502,609 

Second  Ave  R  R  N  Y  1st  cons 

(Guar  Tr  Co  ctfs)  1948  5s  33,437 

So  &  No  Ala  cons  guar  1  &  n 

1936  5s  .  3,300,531 

So  Car  &  Georgia  1st  1919  5s  249,933 
Southeastern  Ry  guar  Russ 

Govt  drawings  until  1953  4s  1,967,933 

Southeastern  Ry  guar  Russ 

Govt  drawings  until  1954  4s  95,978 

Sd  Pac  1st  ref  g  So  Pac  Co 

1955  4s  .  2,401,728 

So  Pac  (Cal)  1st  c  1937  5s  169,132 

So  Pac  Co  San  Fran  Term 

1st  mtg  1950  4s .  1,010,317 

So  Ry  E  Tenn  reorg  1938  5s  278,114 

Southern  Ry  1st  cons  1994  5s  7,086,448 

So  Ry  St  L  div  Ists  m  1951  4s  2,471,075 

Southwestern  Ry  g  Russ  Govt 

drawings  until  1952  4s...  11,929 

Spokane  Int  1st  mtg  1955  5s  531,757 

Swiss  Fed  Ry  drawings  until 

1962  31/28  .  642,219 

Taylor’s  Falls  &  L  S  1st  mtg 

1914  6s  .  210,161 

Term  R  R  of  St  L  c  1944  os  329,083 

Term  R  R  of  St  L  ref  1953  4s  4,037,625 

Texas  &  Pac  1st  mtg  2000  5s  397,483 

Texas  &  Pac  I^a  div  1931  5s.  791,899 

Third  Ave  Ry  N  Y  adj  income 

mtg  1960  5s .  1,200,450 

Third  Ave  Ry  Co  N  Y  1st  ref 

mtg  1960  4s .  512,351 

Thirty-fourth  St  Crosstown 

N  Y  1st  mtg  1996  5s .  196,075 

Toledo  Can  So  &  Det  1st  mtg 

1956  4s  .  1,276,410 

Toledo  &  Ohio  Cen  W  div  1st 

mtg  1935  5s .  240,326 

Toronto  Ham  &  Buff  1st  mtg 

1046  4s  .  403,638 

Union  Pac  Ry  &  L  G  1st  mtg 

1047  4s  .  3,033,948 

Union  Ry  N  Y  1st  mtg  1942  5s  50,077 

United  So  Aust’n  Lombard  & 

Cent  Ital  R  R  ser  B  draw¬ 
ings  until  1955  5s .  175  556 

Utali  Sc  Northern  1st  mtg  ext 

1933  4s  .  1,818,210 

Vandalia  R  R  cons  ser  A 

1955  4s  .  2,133,042 

Vandalia  R  R  cons  ser  B 

1057  4s  .  15-1.188 

Wabash  R  R  1st  mtg  1930  5.s  82.3,186 


Market  Amortized 


Par  value 
$332,500 

value 

$422,275 

value 

$428,859 

4,129,000 

4,335,450 

4,513,895 

1,000,000 

830,000 

938,926 

20,000 

350,000 

325,000 

1,500,000 

20,000 

364,000 

383.500 

1,126,000 

20,000 

350,840 

357.702 

1,302,020 

103,000 

100,940 

103,000 

1,061,000 

1,114,050 

1,055,376 

1,106,000 

1,349,320 

1,271,627 

567,000 

544,320 

554,024 

600,000 

480,000 

494,632 

1,200,000 

1,356,000 

1,241,407 

978,000 

992,000 

500,000 

1,056,240 

1,190,400 

545,000 

1,072,971 

1,150,936 

502,609 

250,000 

100,000 

100,000 

2,958,000 

261,000 

3,253,800 

268,830 

3,300,531 

249,933 

2,031,000 

1,746,660 

1.967,933 

98,889 

85,045 

95,978 

2,500,000 

148,000 

2,325,000 

164,280 

2,401,728 

169,132 

1,100,000 

245,000 

6,960,000 

2,500,000 

968,000 

257,250 

7,377,600 

2,200,000 

1.010.317 

278,114 

7.986,448 

2.471,075 

11,719 

517,000 

10,195 

522,170 

11,929 

531,757 

654,270 

588,843 

642,219 

210,000 

285,000 

4,000,000 

343.000 

757,000 

216.300 

313.500 

3.800.000 

367.010 

741,860 

210.161 

329,083 

4,037,625 

307.483 

791,899 

1,590,000 

1,192,500 

1,192„500 

609,500 

499,790 

512,351 

175,000 

175,000 

196,075 

1,300,000 

1,235,000 

1,276,410 

250,000 

267,500 

249,326 

500,000 

445,000 

493,638 

3,300,000 

50,000 

3,267,000 

52,000 

,3,033.948 

5-0,077 

141,288 

161,027 

175,556 

1,877,000 

1,783,150 

1,818,210 

2,090,000 

1,964,600 

2,133,042 

1  60,000 
768,000 

150,400 

814,080 

154.188 

823,186 
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Bonds : 

Wash  Term  1st  1945  314s... 
W  Algerian  Ry  g  by  Fr  Govt 
drawings  until  1975  3s... 
Western  Ry  of  France  draw¬ 
ings  until  1956  3s . 

Westn  Ry  of  France  (Old) 
drawings  until  1951  3s. .  .  . 
Western  Transit  Co  1923  3I/2S 
West  Shore  1st  mtg  2361  4s. 
Wilmar  &  S  F  1st  mtg  guar 
St  P  M  &  M  &  Gt  No 

1938  5s  . 

Wladikawkas  Ry  g  Russ  Govt 
drawings  until  1956  4s... 
Wladikawkas  Ry  g  Russ  Govt 
drawings  until  1956  4s.... 
Brooklyn  Union  G  L  Co  cons 

1945  5s  . 

Commercial  Cable  Co  1st  mtg 

2397  4s  . 

Consumers  Gas  L  Co  Chic  Ill 

1st  mtg  1936  5s . 

Equitable  Gas  Light  Co  N  Y 

1st  cons  1932  5s . 

International  Mercantile  Ma¬ 
rine  mtg  &  coll  tr  1922  4V^s 
Kansas  City  Mo  Gas  Light  Co 

1st  mtg  1922  5s . 

Mut  Fuel  Gas  Co  Chic  1st  mtg 
guar  P  G  Lt  &  Coke  1947  5s 
Pat  &  Passaic  Gas  &,  El  Co 

cons  mtg  1949  5s . 

People’s  G  L  &  C  Co  Chic  1st 

cons  1943  6s . 

Provident  Loan  Soc  of  N  Y 

1921  4y2S  . 

St  Paul  Minn  Gas  Light  Co 

cons  ext  1918  6s . 

St  P  Minn  G  L  Co  gen  mtg 
1 0 4 4  o  s  • 

St  P  Minn  Gas  L  Co  1st  mtg 

1915  6s  . 

Sunday  Crk  Co  coll  tr  1944  5s 
Sunday  Crk  Co  coll  tr  1944  5s 
Westchester  Lighting  Co  1st 
mtg  g  by  Cons  Gas  Co  N  Y 

1950  5s  . 

Western  Union  Tel  Co  coll  tr 
19.38  5s 

Western  Union  Tel  Co.,  fdg  & 
real  estate  mtg  1950  l^As.. 

Outstanding  checks  re¬ 
quired  with  bids  for  bonds 
and  charged  to  bonds : 

Rock  Hill  S  C  1953  5s . 

September  21,  1912,  bid 
for  $50,000. 

Check  required  2  per  cent 
of  amount  bid.  Bonds 
awarded  this  Company. 

Question  of  legality  pend¬ 
ing  with  counsel. 

Multnomah  Co  Ore  1932  4V2S 
November  12,  1912,  bid 
for  $150,000. 

Check  required  for  $1,000 
with  bid.  Awarded  this 
company  and  bonds  being 
prepared. 

Minnesota  State  1918-19  4V2S 
December  27,  1912,  bid 
for  $180,000. 

Check  for  2  per  cent  re¬ 
quired  with  bid. 


Stocks  : 

6625  Third  Ave  Ry  N  Y. . . . 


Totals 


Book  value 
$1,524,788 

Par  value 
$1,584,000 

726,974 

855,859 

805,470 

939,2.34 

149,526 

99,553 

1,440,766 

178,042 

104,000 

1,439,000 

481,890 

500,000 

73,629 

75,446 

3,108,963 

3,205,000 

6.37,165 

603,000 

93,782 

100,000 

202,595 

192,000 

106,110 

100,000 

2,096,000 

3,200,000 

246,726 

250,000 

118,122 

125,000 

509,287 

500,000 

330,142 

284,000 

193,037 

200,000 

197,3.38 

200,000 

411,9.59 

475,000 

201,149 

419 

200,000 
126,5001 
500  ( 

104,921 

100,000 

430,547 

441,000 

921,442 

900,000 

Market 

value 

$1,362,240 

Amortized 

value 

$1,524,788 

684,687 

726.974 

770.173 

805,470 

145.995 

9.3,600 

1.410,220 

149.526 

99,553 

1,440,766 

555,000 

481,899 

64,884 

73,629 

2,756,300 

3,108,963 

639,180 

637,165 

83,000 

93,782 

195,840 

202,595 

106,000 

106,110 

2,080,000 

2,080,000 

245,000 

246,726 

126,250 

118,122 

510,000 

509,287 

329,440 

330,142 

192,000 

193,037 

212,000 

197,338 

465.500 

411,959 

208,000 

201,149 

88,900  1 

419 

105,000 

104,921 

445,410 

430,547 

855,000 

921,442 

1,026 


1,000 


3,600 


265,000  662,500 


1,026 


1,000 


8,600 


Market 
value 

271,625  271,625 


$4.36,436,176  $446,044,534  $421,561,613  $436,634,398 


iSCHEDULE 

Showing  balance  December  31,  and  largest  balance  carried  in  each  hank  or  trust  company  during  each  month  of  the  year  1912  * 
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*  This  is  a  partial  showing,  being  the  banks  and  trust  companies  that  contained  the  largest  balances  throughout  the  j'ear. 


Schedule 

Showing  all  silaries,  compensation  and  emoluments  of  whatever  amount  received  in  the  year  1912,  bij  officers  and  directors,  and,  where  the  same 

amounted  to  more  than  $5,000,  by  any  person,  firm  or  corporation 
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NIAGARA  LIFE  INSURANCE  COMPANY 


BUFFALO,  N.  Y. 

[Commenced  business  March  24,  1869;  reincorporated  October  28,  1899] 
WILLIAM  H.  CROSBY,  President  T.  W.  HENDRICK,  Secretary 

capital 

Capital  paid  up  in  cash,  $100,000 


INCOME 

First  year’s  premiums,  without  deduction,  less 

$822.22  reinsurance .  $28,  743  33 

Surrender  values  applied  to  pay  first  year’s 
premiums  .  247  34 


Total  first  year’s  premiums  on  original 

policies  .  $28,  990  67 

Dividends  applied  to  purchase  paid-up  addi¬ 
tions  and  annuities .  287  11 

Surrender  values  applied  to  purchase  paid-up 

insurance  and  annuities .  4,443  25 


Total  new  premiums .  $33,721  03 

Renewal  premiums,  without  deduction,  less 

$2,40'0.81  reinsurance .  $243,  198  95 

Dividends  applied  to  pay  renewal  premiums..  2,595  51 

Surrender  values  applied  to  pay  renewal 

premiums  .  131  49 

Total  renewal  premiums .  245,925  95 


Total  premium  income . 

Interest: 

Mortgage  loans  . 

Bonds  and  stocks . 

Premium  notes,  policy  loans  or  liens 

On  deposits  . 

From  other  sources . 


$279,646  98 


$24,  171  84 
20,445  97 
12,476  01 
3,241  00 
175  55 


Total  .  60,510  37 

Discount  on  claims  paid  in  advance.. .  68  42 

Miscellaneous  .  709  72 

Gross  account  increase  capital  stock .  43,381  25 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds .  43  75 

Gross  increase,  hy  adjustment,  in  hooJc  value  of  ledger  assets, 
viz. : 

Bonds  (including  $196.28  for  accrual  of  discount) .  196  28 


Total  Income .  $384,556  77 

Ledger  Assets,  December  31,  1911 . $1,432,888  72 

Decrease  of  Capital  Stock .  3,000  00 

-  1,429,888  72 


$1,814,445  49 


Total 
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DISBURSEMENTS 

Death  claima  (less  $5,000  reinsurance),  $183,- 

389.08;  additions,  $1,619 .  $185,008  08 

Matured  endowments  .  11,500  00 

Net  losses  and  matured  endowments . 

Surrender  values: 

Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes  .  $61,  GGO  40 

Applied  on  new  premiums,  $247.34;  renewals, 

$131.49  . ...•  378  83 

To  purchase  paid-up  insurance  and  annuities  4,  443  25 

Total  . 

Dividends: 

Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes .  $522  14 

Applied  to  pay  renewal  premiums .  2,595  51 

Applied  to  purchase  paid-up  additions  and 
annuities .  287  11 


$196,508  08 


Total  . 

{Total  paid  policyholders .  $266,  395  32) 

Investigation  and  settlement  of  policy  claims . 

Claims  on  supplementary  contracts  not  involving  life  con¬ 
tingencies  . 

Commissions  to  agents: 

First  year’s  premiums,  $8,776.44;  renewals,  $4,701.61 . 

Commuted  renewal  commissions . 

Agency  supervision  and  traveling  expenses  of  supervisors.... 

Branch  office  expenses  and  salaries . 

Medical  examiners’  fees,  $1,461;  inspection  of  risks,  $614.... 
Salaries  and  all  other  compensation  of  officers  and  home  office 

employees  . 

Rent  . 

Advertising . 

Printing  and  stationery . 

Postage,  telegraph,  telephone  and  express . 

Exchange  . 

Legal  expense . 

Repairs  and  expenses  on  real  estate . 

State  taxes  on  premiums . 

Insurance  department  licenses  and  fees . 

All  other  licenses . 

Miscellaneous . . 

Commissions  account  increase  capital  stock . 

Gross  decrease,  hy  adjustment,  in  book  value  of  ledger  assets, 
viz. : 

Bonds  (including  $439.30  for  amortization  of  premiums).. 


66,482  48 


3,404  76 
646  13 
1,375  00 

13,478  05 
900  00 
3,404  59 
7,399  52 
2,075  00 

30,  9'39  68 
3,  340  04 
2,924  99 
3,744  46 
1,703  88 

3  35 
5,712  49 

135  00 
1,759  99 
357  86 

4  00 
2,046  25 
6,  119  81 


439  30 


Total  Disbursements  .  $354,904  71 

Balance  . $1,459,540  78 


LEDGER  ASSETS 

Mortgage  loans  .  $512,650  00 

Loans  on  policies  .  247,  709  94 

Premium  notes  .  2.  207  64 

Book  value  of  bonds,  $495,003.15,  and  stocks,  $40,932.63 .  535,935  78 

Cash  in  company’s  office .  988  78 
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Deposits  in  trust  companies  and  banks  not  on  interest .  $7,  137  47 

Deposits  in  trust  companies  and  banks  on  interest .  02,941  87 

Agents’  balances  (net) .  81,432  18 

Travelers’  contingent  fund .  150  00 

Furniture  and  fixtures .  8,387  12 


Total  . ; . $1,459,540.78 


NON-LEDGER.  ASSETS 


Interest  due  and  accrued: 

Mortgage  loans  .  $9,  686  39 

Bonds .  5,470  42 

Premium  notes,  policy  loans  or  liens .  260  55 


Total 


New  business 

Gross  premiums  due  and  unre¬ 


ported  .  $242  85 

Gross  deferred  premiums .  6,  108  00 


Renewals 

$9,410  21 
33, 180  00 


Totals  .  $6,350  85  $42,590  21 

Deduct  loading  .  1,  874  36  10,  380  61 


$4, 476  49  $32, 209  60 


Net  uncollected  and  deferred  premiums . 

Illegal  dividends  being  returned  to  company 


15,429  30 


36, 686  09 
10,  171  35 


Gross  Assets 


$1,521,837  58 


DEDUCT  ASSETS  NOT  ADMITTED 


Furniture  and  fixtures .  $8,387  12 

Agents’  balances  .  83,  810  96 

Travelers’  contingent  fund .  150  00 

Book  value  over  amortized  value  of  bonds  and 

market  value  of  stocks .  19,788  25 

Deposit  in  suspended  bank .  3,568  73 


Total 


115,705  06 


Admitted  Assets 


$1,406,122  52 


LIABILITIES,  SURPLUS  AND  OTHER  FUNDS 

Net  present  value  of  all  policies  “  paid  for  ”  and  in  force  on 
December  31,  1912,  as  computed  by  New  \ork  Insurance 
Department  on  following  tables  of  mortality  and  rates  of 
interest,  viz. : 

Actuaries’  table  at  4%  on  issues 

prior  to  1901 .  $655,363 

Same  for  reversionary  additions  828 

-  $656,  191 

American  experience  table  at 
3%%  on  issues  after  1901 

and  prior  to  1907 .  $496,101 

Same  for  reversionary  additions  255 

-  496, 356 

American  experience  table  at  3^%  on  issues 

after  1907  S.  &  U .  81,733 


Total 


$1,234,280 
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Deduct  net  value  of  risks  of  this  company  rein 
sured  in  other  solvent  companies . . 


$11,  282 


Reserve  to  provide  for  health  and  accident 
benefits  in  life  policies . 


$1,222,  998 
1,535 


Net  reserve  (paid  for  basis) .  $1,224,533  00 

Present  value  of  amounts  not  due  on  supplementary  contracts 

not  involving  life  contingencies .  475  00 

Losses  and  claims: 

Death  losses  due  and  unpaid .  $7,000  00 

Death  losses  incurred,  no  proofs  received....  2,  U58  00 

Death  losses  and  other  policy  claims  resisted.  2,  300  00 


Total  policy  claims . 

Premiums  paid  in  advance,  including  surrender  values  so 

applied  . 

Unearned  interest  and  rent  paid  in  advance . 

Commissions  due  to  agents  on  premium  notes  when  paid . 

Commissions  to  agents  due  or  accrued . 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or 

accrued  . 

Medical  examiners’  fees . 

Estimated  amount  of  taxes  hereafter  payable . 

Dividends  or  other  profits  due  policyholders,  including  those 
contingent  on  payment  of  outstanding  and  deferred 

premiums  . 

Net  liability  under  Class  A  certificates . 

Par  value  of  amount  received  account  increase 
of  capital  stock: 


1911  .  $3,000  00 

1912  .  20,  190  63 


Capital  . 

Unassigned  funds  (surplus) 


11,4C8  00 

718  06 
4,838  09 
13  00 
453  47 

365  04 
183  00 
2,054  00 


4,396  45 
18,362  00 


23,  190  63 
100,  000  00 
15,072  78 


Total 


$1,406,122  52 


Exhibit  of  Policies  —  Including  Paid-for  Business  Only 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  'policy  account  as  it  stood  at  close  of  business  December  31,  1912 
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1912] 


XiAOARA  Life  Insurance  Company 


327 


BUSINESS  IN  THE  STATE  OP  NEW  YORK 

Number  Amount 


In  force  December  31,  1911 .  2,488  $3,139,379 

Issued  and  restored  during  year .  343  803,456 

Totals  .  2,831  $3,942,835 

Ceased  to  be  in  force  during  year .  690  594,583 

In  force  December  31,  1912 .  2,141  $3,348,252 

Losses  and  claims  : 

Unpaid  December  31,  1911 .  11  $14,154 

Incurred  during  year .  52  80,427 

Totals  .  63  $94,581 

Settled  during  year  in  cash  $84,671  ;  by  compromise, 

$4,442  .  58  89,113 

Upaid  December  31,  1912 .  5  $5,468 

Premiums  collected,  without  deduction .  $111,640 


Gain  and  Loss  Exhibit 


INSURANCE  EXHIBIT 


Running  Expenses 


Gross  premiums  received  during  the  year.  $279 , 646  98 
Deduct  gross  uncollected  and  deferred 


premiums  of  the  previous  year .  48 , 430  19 


Balance .  $231,216  79 

Add  gross  uncollected  and  deferred  pre¬ 
miums  December  31,  1912 .  48,941  06 


Total . .  $280,157  85 

Deduct  gross  premiums  paid  in  advance 

December  31,  1912 .  718  06 


Balance .  $279,439  79 

Add  gross  premiums  paid  in  advance  De¬ 
cember  31  of  previous  year .  1,347  08 


Gross  premiums  of  the  year .  $280,786  87 

Deduct  net  premiums  on  the  same .  220,958  81 


Loading  on  gross  premiums  of  the  year 
(averaging  19.6  per  cent,  of  the  gross 

premiums) . 

Insurance  expenses  paid  during  the  year.  $78,017  15 
Deduct  insurance  expenses  unpaid  De¬ 
cember  31  of  previous  year  (includins: 

$12,620.14  loading  on  uncollected  and 

deferred  premiums) .  16,441  29 


$59,828  06 


Balance . . .  $61,575  86 

Add  insurance  expenses  unpaid  December 
31,  1912  (including  .$12,254.97  loading 
on  uncollected  and  deferred  premium.s)  15,323  48 


Insurance  expenses  incurred  during  the 
year .  76,899  34 


Loss  from  loading 


Gain  in 
surplus 


Loss  in 
surplus 


$17,071  28 


Interest 

Interest,  dividends  and  rents  received 
during  the  year  (le.ss  $439.30  amortiza- 


tion  and  plus  .$196.28  accrual) .  $60 , 335  77 

Deduct  interest  and  rents  due  and  ac¬ 
crued  December  31  of  previous  year. . .  12,737  47 


Balance .  $47,598  30 

Add  interest  and  rents  due  and  accrued 
December  31,  1912 .  15,429  36 


Total . .  . .  .$63,027  66 

Deduct  interest  and  rents  paid  in  advance 

December  31,  1912 .  4,838  09 


Balance .  $.58,189  57 


228 


Niagara  Life  Insukaxce  Company 


[1912 


Gain  in  Loss  in 

Surplus  Surplus 

Add  interest  and  rents  paid  in  advance 

December  31  of  previous  year .  $5,410  15 


Interest  earned  during  the  year .  $63,599  72 

Investment  expenses  paid  during  the 

year .  $1,439  48 

Deduct  investment  expenses  unpaid  De¬ 
cember  31  of  previous  year .  337  80 


Investment  expenses  incurred  during  the 

year .  1 , 101  62 


N  t  income  from  investments .  $62,498  10 

Interest  required  to  maintain  reserve,...  46,480  88 


Gain  from  interest .  $16,017  23 


M  ORTA  LIT! 

Expected  mortality  on  net  amount  at  risk.  $131,253  00 

Death  losses  paid  during  the  year .  $185,008  08 

Deduct  death  losses  unpaid  December  31 

of  previous  year .  21,984  00 


Balance .  $163,024  08 

Add  death  losses  unpaid  December  31, 

1912 .  11,468  00 


Death  losses  incurred  during  the  year  in¬ 
cluding  the  commuted  value  of  instal¬ 
ment  death  losses .  $174,492  08 

Deduct  terminal  reserves  released  by 

death  of  insured .  23,422  00 


Actual  mortality  on  net  amount  at  risk. .  151,070  08 

Loss  from  mortality .  $19,817  08 


Surrenders,  Lapses  and  Changes 

Terminal  reserves  on  policies  and  addi¬ 
tions  surrendered  for  cash  value  during 


the  year .  $.50,357  00 

Deduct  amount  paid  on  the  same .  62 , 039  23 


Loss  during  the  year  on  said  policies  sur¬ 


rendered  for  cash . 

Terminal  reserves  on  policies  on  account 
of  which  extended  insurance  was 

granted  during  the  year .  $6 , 662  00 

Deduct  indebtedness  and  initial  reserves 

on  said  extended  insurance .  4 , 933  (X) 


Gain  during  the  year  on  extended  insur¬ 
ance .  $1,729  00 

Terminal  reserves  on  policies  exchanged 

during  the  year  for  paid-up  insurance . .  $1 , 992  00 

Deduct  indebtedness  and  initial  reserves 

on  said  paid-up  insurance .  1,744  00 


Gain  during  the  year  on  said  paid-up 

insurance .  .  : . .  248  00 

Gain  during  the  year  from  reserves  re¬ 
leased  on  lapsed  policies  on  which  no 
cash  value,  paid-up  or  extended  insur¬ 
ance  was  allowed .  7 , 167  00 


Total  gain  during  the  year  from  surren¬ 
dered  and  lapsed  policies . 

Dividends 


Dividends  paid  policyholders  in  cash ..  . .  $522  14 

Dividends  applied  to  pay  renewal  premiums .  .  2 , 595  51 

Dividends  applied  to  purchase  paid-up  additions  and 

annuities . .  287  11 


Total . . . . . .  $3,404  76 

Deduct  decrease  in  unpaid,  deferred,  apportioned  and 

provisionally  ascertained  dividends .  866  99 


Decrease  in  surplus  on  dividend  account 


9,144  00 


11,682,  23 


3,537  77 
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Special  Funds 

Gam  m  Loss  in 

surplus  surplus 

Special  funds  and  special  reserves  December  31,  1911. .  $34,660  14 
Special  funds  and  special  reserves  December  31,  1912. .  18,362  00 

Decrease  in  special  funds  and  special  reserves  during 

the  year . . .  $16,298  14 


INVESTMENT  EXHIBIT 
Stocks  and  Bonds 

Gains: 

Profits  on  sales  or  maturity . 

Losses: 

From  change  in  difference  between  book  and  market 

value  during  the  year . 

Loss  from  assets  not  admitted . 


Miscellaneous 

Increase  in  capital  stock . 

Health  claims  paid . 

Loss  unaccounted  for . 


43  73 


$1,491  87 
2,412  92 


14,070  81 


724  70 
993  09 


Total  gains  and  losses  in  surplus  during  the  year.  $55,573  92 

Surplus 

Surplus  December  31,  1911 .  $16,229  80 

Surplus  December  31,  1912 .  15,072  78 

Decrease  in  surplus .  1,157  02 

Totals .  $56,730  94 


$56,730  94 


$56,730  94 


General  Interrogatories  Regarding  Gain  and  Loss  Exhibit 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminary  term, 
the  modified  preliminary  term  or  the  select  and  ultimate  basis? 

A.  Company  values  on  all  four  methods. 

Q.  If  the  company  uses  more  than  one  of  the  above  methods,  give  the  amounts  of  insurance 
and  reserve  under  each  method. 

A.  Full  level  premium  insurance,  $2,122,398;  reserve,  $146,344.  Preliminary  term  insurance, 
$1,620,294;  reserve,  $495,766.  Modified  preliminary  term  insurance,  $1,867,600;  reserve,  .$499,155; 
Select  and  ultimate  insurance,  $1,680,633;  assessment,  $150,000;  reserve,  $83,268. 

Q.  Has  the  company  ever  issued  both  non-participating  and  participating  policies? 

A.  Yes. 

Q.  Does  the  company  at  present  issue  both  non-participating  and  participating  policies? 

A.  Non-participating, 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately  amounts 
of  annual  dividend  business  and  deferred  dividend  business  respeetively. 

A.  Deferred  dividend,  $1,998,000;  annual  dividend,  $3,156,473;  non-participating,  $2,286,452. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  Yes. 

Q.  If  so,  give  the  amount  thereof. 

A.  $150,000. 

Gains  (deducting  losses)  of  the  company  for  the  year  of  statement  attributable  to  policies 
written  after  December  31,  1906,  — $214.28. 

Q.  What  is  the  excess,  if  any,  of  the  company’s  policy  reserve,  as  reported  in  this  statement,  over 
such  reserve,  computed  on  the  basis  of  the  legal  minimum  standard  provided  by  section  84  of  the 
New  York  Insurance  Law? 

A.  None. 

Schedule  Showing  Premiums,  Margins  and  Expenses  for  the  First  Year  of 

Insurance 

(See  New  York  Insurance  Law,  Section  97) 

Total  first  year’s  premiums .  .$32,196  18 

Margins  on  business  issued  and  paid  for  In  1912 
and  in  force  December  31,  1912  : 

Loadings  on  first  year’s  premiums  actually  collected 

in  1912  on  business  in  force  December  31,  1912..  $6,447  83 

Deduct  loadings  on  instalments  of  first  year’s  pre¬ 
miums  deferred  or  due-and-unreported  December 
31,  1911  .  834  38 


Balance  .  $5,613  45 

Add  loadings  on  instalments  of  first  year’s  premiums 

deferred  or  dne-an(l-unrei)jrted  December  31,  1912  1,874  36 


Total  loadings 


$7,487  81 
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Mortality  gains  (by  “  Select  and  Ultimate  ”  method)  on  policies 
issued  and  paid  for  in  1912  on  business  in  force  December  31, 


Total  margins  on  business  issued  and  paid  for  in  1912 . 

Margins  on  paid  for  business  issued  and  terminated  in  1912  ■ 

Full  gross  premiums  received,  $508.55  (including  $163.82  loading) 
less  tbe  net  cost  of  insurance  at  select  rates  for  time  the  policy 
was  m  force  166 . 


Total  margins 


Commissions  on  first  year’s  premiums  actually  dis¬ 
bursed  in  1912 . .  .... 

Deduct  commissions  reported  as  to  be  paid  on  instal¬ 
ments  of  first  year’s  premiums  deferred  or  due- 
and-unreported  December  31,  1911 . 


Balance  . 

Add  commissions  to  be  paid  on  instalments  of  first 
year’s  premiums  deferred  or  due-and-unreported 
December  31,  1912 . 


Total  first  year’s  commissions . 

Medical  examinations  and  inspections  of  proposed 
risks  : 

Actual  disbursements  on  this  account  in  1912 . 

Deduct  amounts  reported  as  incurred  but  unpaid  on 
this  account  December  31,  1911 . 

Balance  . 

Add  amounts  incurred  but  unpaid  on  this  account 
December  31,  1912 . 


Total  medical  and  inspection  fees 
Advances  to  agents . 


$8,776  44 

1,451  05 
$7,325  39 

3,080  16 


$2,075  00 
77  00 
$1,998  00 
183  00 


Total  expenses  chargeable  to  the  procurement  of  new  business 
as  specified  in  section  97,  New  York  Insurance  Law . 


$9,478  00 
$16,965  81 

342  55 
$17,308  36 


$10,405  55 


2,181  00 
610  89 


$13,197  44 


Excess  of  margins  over  expenses 


$4,110  92 


Schedule  op  Mortgages  Owned,  Classified  bt  States 


State 

Amount  of 
principal 
unpaid 

New  Jersev . , . .  . . 

$6,500 

506,150 

New  York . .  t  -  -  - 

Total . 

$512,650 

Schedule  of  Bonds  and  Stocks  Owned 


I53nds :  Book  value 

Ann  Arbor  R  R  1st  mg  1995 

4s .  $10,061 

Brooklyn  Queens  &  Sub  R  R 

1st  cons  1941  5s .  20,081 

Brooklyn  UniDn  Gas  1st  cons 

1945  5s .  22,864 

Central  Union  Gas  Co  1st 

cons  1927  5s .  10,539 

Chesapeake  &  Ohio  Ry  gen  mg 

1992  41/28  .  10,162 

Chic  &  Eastern  Ill  Ry  rfdg  & 

imp  1955  4s .  8,902 

Coal  River  Ry  1st  mg  194.5  4s  14,498 

Erie  Ry  1st  cons  gen  lien  nitg 

1996  4s  .  13,554 


Par  value 

Market 

value 

Amortized 

value 

$10,000 

$7,700 

$10,061 

20,000 

19,600 

20.081 

20,000 

21,200 

22,864 

10,000 

10,300 

10.539 

10,000 

10,000 

10.162 

10,000 

15,000 

7,800 

13,050 

8.902 

14,498 

15,000 

11,250 

13,554 
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Hojids : 

Erie  Ry  Penn  coll  tr  1951  4s 
Hydraulic  Power  of  Niagara 
Falls  1st  &  rfdg  1950  5s.. 
Kings  Co  El  Lt  &  Pwr  Co 

pur  money  1997  6s . 

The  Lima  K\  Ry  &  Lt  Co  1st 

cons  mtg  1916  5s . 

Louisville  &  Nashville  Ry  A 

K  &  C  div  1955  4s . 

Met  St  Ry  gen  coll  tr  mtg 

1997  5s  . ? 

Minn  &,  St  L  Ry  1st  &  rfdg 

mtg  1949  4s . 

Md  Kans  &  Tex  Ry  1st  rfdg 

mtg  2001  4s . 

N  Y  Cy  corp  stk  19.59  4s.... 
N  Y  Cy  pub  pk  19-10  Si/^s. . . . 

N  Y  Cy  pub  pk  1941  SVsS _ 

N  Y  &  Queens  101  Lt  &  Pwr  Co 

1st  cons  mtg  1930  5s . 

N  Y’^  Ont  &  Western  Ry  notes 

1914  5s . . . 

Ontario  Power  Co  1st  mtg 

1943  5s  . ! 

Fere  Marquette  Ry  cons  mtg 

1951  4s  . 

St  L  &  S  Fran  Ry  gen  lien 

1927  5s  . 

St  L  Ir  Mt  &  So  Ry  1st  mtg 

1933  4s  . 

St  L  &  So’west  Ry  ctf  19S9  4s 
So  Pac  Ry  1st  rfdg  mtg  1955 

4s . 

Steinway  Ry  1st  rfg  mg  1922 

6s . 

Third  Ave  Ry  1st  cons  mtg 

2000  4s  . 

Wabash  Pittsburg  Term’l  Ry 

1st  cons  mtg  1954  4s . 

Wabash  Ry  1st  rfdg  &  ext 

1956  4s  . 

Wisconsin  Central  Ry  1st  gen 

1949  4s  . . .  .. 

West  Pac  Ry  1st  mtg  1933  5s 


Stocks : 

125  American  Tel  &  Tel  Co.. 

10  Chic  Mil  &  St  P  common 
100  Cons  Gas  Co  of  N  Y. .  . . 


Totals 


Hook  value 
$18,919 

Par  value 
$20,000 

10,173 

10,000 

11,815 

10,000 

1,971 

2,000 

4,658 

5,000 

17,650 

15,000 

17,272 

20,000 

9,256 

18,033 

4,9.30 

106,338 

10,000 

18,000 

5,000 

100,000 

20,023 

20,000 

20,190 

20,000 

9,450 

10,000 

9,477 

10,000 

18,570 

20,000 

9,477 

4,718 

10,000 

5,000 

4,765 

5,000 

16,578 

15,000 

9,299 

10,000 

8,962 

10,000 

7,800 

10,000 

9,300 

14,717 

10,000 

15,000 

18.164 

1.000 

21,769 

12,500 

1,000 

10,000 

$535,936 

$518,500 

Market 

value 

$17,800 

Amortized 

value 

$18,919 

10,200 

10,173 

11,.300 

11,815 

2,000 

1,971 

4,600 

4,658 

15,300 

15,300 

12,600 

17,272 

7,700 

17,280 

4,350 

87,000 

9.256 

18.033 

4,930 

106,338 

20,200 

20,023 

20,200 

20,190 

9,500 

9,450 

7,200 

9,477 

16,400 

18,570 

8,.300 

4,450 

9,477 

4,718 

4,6.50 

4,765 

•15.300 

16,578 

7,600 

7,600 

2,700 

2,700 

6,500 

6,500 

9,100 

12,600 

9.300 

14,717 

Market 

value 

17,625  18,164 

1,130  1,000 

14,000  21,769 


$468,485  $516,148 
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POSTAL  LIFE  IXSTILANCE  COMPAA^Y 


No.  35  NASSAU  STREET,  NEW  YORK 

[Incorporated  1904;  commenced  business  June,  1905.] 

^’ILLIAM  R.  MALONE,  President  WESLEY  SISSON,  Secretary 


CAPITAL 

Capital  paid  up  in  cash,  $100,000 
INCOME 

First  year’s  premiums,  without  deduction,  less 


$290.73  reinsurance .  $79,  185  47 

Guaranteed  dividends  applied  to  pay  new 

premiums  .  22,  37.')  47 

Surrender  values  applied  to  pay  first  year’s 
premiums  .  646  65 


Total  first  year’s  premiums  on  original 

policies  .  $102, 207  59 

Dividends  applied  to  purchase  paid-up  addi¬ 
tions  and  annuities .  479  39 

Surrender  values  applied  to  purchase  paid-up 

insurance  and  annuities .  44,489  45 


Total  new  premiums .  $147,  176  43 

Renewal  premiums,  without  deduction,  less 

$7,309.97  reinsurance .  $1,  680,  877  54 

Dividends  applied  to  pay  renewal  premiums...  1,990  47 

Surrender  values  applied  to  pay  renewal 
premiums  .  291  59 


Total  renewal  premiums 


1, 683, 159  60 


Total  premium  income .  $1,830,336  03 

Dividends  left  with  company  to  accumulate  at  interest .  2,  160  02 

Interest: 


Mortgage  loans  .  $69,  124  24 

Bonds  and  stocks .  67,994  97 

Premium  notes,  policy  loans  or  liens .  162,404  33 

On  deposits .  6,  300  13 

From  other  sources .  1,042  84 


Total  . 

Rent  . . 

Miscellaneous  . 

Net  increase  in  accounts  payable . 

Advertising,  book  value  as  of  January  1,  1912 . 

Gross  profit  on  sale  or  maturity  of  ledger  as¬ 
sets,  viz.: 

Real  estate  .  $64,275  00 

Bonds .  1,  819  96 


306,866  51 
297,701  71 
471  18 
1,239  72 
16,771  38 


60,094  90 
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Gross  increcbse,  hy  adjustment,  in  book  value  of  ledger  assets, 


Bonds  (including  $661.57  for  accrual  of  discount) .  $661  57 

Total  Income  . $2,522,303  08 

Ledger  Assets,  December  31,  1911 . 10,280,772  80 

Total  . $12,803,075  88 

DISBURSEMENTS 
Death  claims,  $1,161,461.98;  additions,  $51,- 


635.78  .  $1,213,097  76 

Health  and  disability  claims .  20  00 

Matured  endowments .  179,  690  00 


Net  losses  and  matured  endowments .  $1,392,807  76 

Annuities  involving  life  contingencies .  7,849  99 

Surrender  values: 

Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes .  $828,105  69 

Applied  on  new  premiums,  $646.65;  renewals, 

$291.59  .  938  24 

To  purchase  paid-up  insurance  and  annuities.  44,  489  45 


Total  . 

Dividends : 

Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes .  $9,767  92 

Applied  to  pay  new  and  renewal  premiums. .  24,  365  94 

Applied  to  purchase  paid-up  additions  and 

annuities  .  479  39 

Left  with  company  to  accumulate  at  in¬ 
terest  .  2,160  02 


873,533  38 


Total  .  36,773  27 

(Total  paid  policyholders .  $2,310,964  40) 

Investigation  and  settlement  of  policy  claims .  4,  211  96 

Claims  on  supplementary  contracts  not  involving  life  con¬ 
tingencies  .  8,703  81 

Dividends  and  interest  thereon  held  on  deposit  surrendered 

during  year  .  34  21 

*  Commissions  to  agents: 

First  year’s  premiums,  $58.99;  renewals,  $49,982.59 .  50,041  58 

*  Commuted  renew  al  commissions .  2,349  11 

Medical  examiners’  fees,  $12,714.68;  inspection  of  risks, 

$1,921.11  .  14,635  79 

Salaries  and  all  other  compensation  of  officers  and  home  office 

employees  .  99,  400  57 

Rent .  29,571  45 

Advertising .  24,  976  70 

Printing  and  stationery .  13,632  04 

Postage,  telegraph,  telephone  and  express .  15,647  81 

Exchange  .  45  83 

Legal  expense  .  3,  530  33 

Furniture,  fixtures  and  safes .  4,436  45 

Repairs  and  expenses  on  real  estate,  including  $90,875  interest 

on  mortgages  .  200,  160  88 

Taxes  on  real  estate .  69,772  64 


•  Obligations  of  Provident  Savings  Life  Assurance  Society  assumed  by  Postal. 
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State  taxes  on  premiums .  $1,822  75 

Insurance  department  licenses  and  fees .  5  00 

Federal  corporation  tax .  1,463  82 

Miscellaneous  . .  11,050  25 

Return  of  deposit  carried  in  1911  liabilities .  5,000  00 

Health  bureau  expense .  3,742  83 

Examination  expense  .  6,  526  63 

Sundry  policy  liens  and  loans  charged  off .  45,281  06 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.; 

Bonds . 207  45 

Gross  decrease,  by  adjustment,  in  hook  value  of  ledger  assets, 
viz. : 

Bonds  (including  $623.25  for  amortization  of  premiums)..  623  25 


*Total  Disbursements  . $2,927,838  60 


Balance  . $9,875,237  28 


LEDGER  ASSETS 

Book  value  of  real  estate .  $3,204,919  46 

Mortgage  loans  .  1.  730,  700  00 

Loans  on  policies  .  2,  733,  293  94 

Premium  notes  .  394,  199  80 

Book  and  amortized  value  of  bonds,  $1,467,597.54,  and  book 

value  of  stocks,  $10,000 .  1,477,597  54 

Cash  in  company’s  office .  1.870  61 

Deposits  in  trust  companies  and  banks  not  on  interest .  1,335  87 

Deposits  in  trust  companies  and  banks  on  interest .  282,450  46 

Unearned  fire  premiums .  5,  170  16 

Advertising,  $21,978;  accounts  receivable  or  in  suspense, 

$221.44;  furniture  and  office  equipment,  $21,500 .  43,699  44 


Total  . $9,875,237  28 


NON-LEDGER  ASSETS 


Interest  due  and  accrued: 

Mortgage  loans  .  $31,  300  38 

Bonds .  21,  136  38 

Premium  notes,  policy  loans  or  liens .  39,687  27 

Other  assets .  1,  537  12 


Total  . 

Rents  due  and  accrued . 

Due  from  other  companies  for  losses  or  claims  on  policies  of 
this  company  reinsured . 


New  business 

Gross  premiums  due  and  unre¬ 


ported  .  $1,  426  42 

Gross  deferred  premiums .  18,823  79 


Renewals 

$66,257  19 
172,820  59 


Totals  .  $20,250  21  $239,077  78 

Deduct  loading  .  7,115  74  52,386  22 


$13,134  47  $186,691  56 


Net  uncollected  and  deferred  premiums 


93.661  15 
10,099  10 

5,  000  00 


199,826  03 


Gross  Assets 


$10,183,823  56 


*  Of  this  amount  $810,304.92  consists  of  policy  loans  and  liens  accumulated  from 
previous  years  and  is  not  a  cash  disbursement.  The  cash  disbursements  amounted 
to  $2,117,473.68. 
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DEDUCT  ASSETS  HOT  ADMITTED 


Furniture  and  office  equipment .  $21,500  00 

Advertising  .  21,978  00 

Accounts  receivable  or  in  suspense .  221  44 

Premium  notes,  policy  loans  and  net  premiums 

in  excess  of  reserves .  9,369  36 

Book  value  of  real  estate  over  market  value..  23,456  46 

Reinsurance  in  not  admitted  company .  5,000  00 


Total 


$81,525  26 


Admitted  Assets 


$10,102,298  30 


LIABILITIES,  SURPLUS  AND  OTHER  FUNDS 

Net  present  value  of  all  policies  “  paid  for  ”  and  in  force  on 
December  31,  1912,  as  computed  by  company  on  following 
tables  of  mortality  and  rates  of  interest,  viz.: 

Actuaries’  table  at  4%  on  all  issues  prior  to 

January  1,  1901 .  $4,326,923 

American  experience  table  at 
3%%  on  all  issues  January 
1,  1901,  to  December  31,  1906, 

inclusive  .  $4,  876,  181 

Same  for  reversionary  addi¬ 
tions  .  528 

-  4,  870,  709 

American  experience  table  at  3%%  on  all 
issues  January  1,  1907,  to  December  31, 

1912,  S.  &  U .  253,474 

Net  present  value  of  annuities 

(including  those  in  reduction 
of  premiums)  on  following 
tables  and  rates  of  interest, 

viz. : 

Combined  experience  4% .  $428 

American  experience  3%%....  56,421 

-  56,849 


Total  .  $9,513,955 

Deduct  net  value  of  risks  of  this  company  re¬ 
insured  in  other  solvent  companies .  16,639 


*  Net  reserve  (paid  for  basis) .  $9,  407,  316  00 

Present  value  of  amounts  not  due  on  supplementary  contracts 

not  involving  life  contingencies .  76.804  38 

Liability  on  policies  cancelled  on  which  a  surrender  value  may 
be  demanded  .  14,  909  08 

Losses  and  claims: 

Death  losses  in  process  of  adjustment  or 

adjusted  and  not  due .  $7,495  48 

Death  losses  incurred,  no  proofs  received...  125,210  82 
Death  losses  and  other  policy  claims  resisted.  26,  250  00 

Total  policy  claims .  158,956  30 


*  Net  reserve  as  computed  by  New  York  insurance  department,  paid-for  basis, 
t9, 497,270. 
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Due  and  unpaid  on  supplementary  contracts  not  involving  life 

contingencies  .  $1,  016  66 

Dividends  left  with  company  to  accumulate  at  interest  and 

accrued  interest  thereon .  2,333  38 

Premiums  paid  in  advance,  including  surrender  values  so 

applied  .  3,427  99 

Unearned  interest  and  rent  paid  in  advance .  54,617  00 

*  Commissions  due  to  agents  on  premium  notes  when  paid...  100  00 

*  Commissions  to  agents,  due  or  accrued .  1,200  00 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or 

accrued  .  7, 145  80 

Medical  examiners’  fees,  $218;  legal  fees,  $5,625,  due  or 

accrued  .  5,  843  00 

Estimated  amount  of  taxes  hereafter  payable .  1,612  74 

Dividends  or  other  profits  due  policyholders  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre¬ 
miums  .  10,347  00 

Accounts  payable  .  12,  084  52 

Accrued  interest  on  mortgages  on  real  estate .  28,500  00 

Capital  .  100,  000  00 

Unassigned  funds  (surplus) .  126,084  45 


Total  . $10,102,298  30 


*  Obligations  of  Provident  Savings  Life  Assurance  Society  assumed  by  PostaL 
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(a)  Paid-up  insurance  included  in  the  final  total  (including  additions  to  policies),  number  of  policies,  1,786;  amount,  $1,796,619.69. 
The  annuities  in  force  December  Slst  last  were  in  number  13,  representing  in  annual  payments,  $7,702.87. 

The  industrial  policies  in  force  were  in  number  539,  in  amount,  $28,799. 
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business  in  the  state  of  new  YORK 


Number  Amount 

In  force  December  31,  1911 .  3,220  $5,843,923 

Issued  during  year .  275  467,501 


Totals  . 

Ceased  to  be  in  force  during  vear . 

•3,495 

379 

$6,311,424 

752,379 

In  force  December  31.  1912 . 

3,116 

$5,559,045 

Losses  and  claims  : 

Unpaid  December  31,  1911 . 

Incurred  during  year  . 

3 

71 

$1,206 

160,065 

Totals . 

Settled  during  year  in  cash,  $150,714 ;  by  compromise, 
$3,882  . . . . . 

74 

65 

$161,271 

154,590 

Unpaid  December  31,  1912 . 

9 

$6,675 

Premiums  collected,  without  deduction .  $217,183 


Special  Deposit  Schedule  Showing  Deposits  or  Investments  Not  Held  fob  the  Protec¬ 
tion  OP  ALL  the  Policyholders  op  the  Company 


State  or  Country 

Market  value 
of  deposit 

Liabilities  in 
such  State  or 
country 

Canada . 

$435,146  39 
9,800  00 
25,280  00 

$1,138  00 

Virginia . 

American  Surety  Co.  of  N.  Y . 

Totals . 

$470,226  39 

$1,138  00 

Gain  and  Loss  Exhibit 


INSURANCE  EXHIBIT 


Running  Expenses 


Gross  premiums  received  during  the 


year .  $1,830,336  03 

Deduct  gross  uncollected  and  de¬ 
ferred  premiums  of  the  previous 
year .  297,806  14 


Balance .  $1,532,529  89 

Add  gross  uncollected  and  deferred 

premiums  December  31,  1912.  .. .  259,327  99 


Total . ^ .  $1,791,857  88 

Deduct  gross  premiums  paid  in  ad¬ 
vance  December  31,  1912 .  3,427  99 


Balance. . . .  $1,788,429  89 

Add  gross  premiums  paid  in  advance 

December  31  of  previous  year. . .  .  5,990  69 


Gross  premiums  of  the  year .  $1,794,420  58 

Deduct  net  premiums  on  the  same. .  1,451, 102  59 


Loading  on  gross  premiums  of  the 
year  (averaging  19  +  per  cent,  of 

the  gross  premiums) . 

Insurance  expenses  paid  during  the 

year.  . .  $287,090  90 

Deduct  insurance  expenses  unpaid 
December  31  of  previous  year  (in¬ 
cluding  $58,119.68  loading  on  un- 
cbllectbd  and  deferred  premiums) .  63 , 736  52 

$22b,So4  38 


$343, ?17  99 


Gain  in 
surplus 


Loss  in 
surplus 


Balhnbe 
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Add  insurance  expenses  unpaid  De-  Gain  in 

cember  31,  1912  (including  $59,-  surplus 

501 .96  loading  on  uncollected  and 
deferred  premiums) .  $69 . 857  70 


Insurance  expenses  incurred  during 

the  year .  $293,212  08 


Gain  from  loading 


$50,105  91 


Interest 

Interest,  dividends  and  rents  re¬ 
ceived  during  the  year  (less  $623.25 


amortization  and  plus  $661.57  ac¬ 
crual)  .  $604 , 606  54 

Deduct  interest  and  rents  due  and 
accrued  December  31  of  previous 
year .  104 , 698  97 


Balance .  $499,907  57 

Add  interest  and  rents  due  and  ac¬ 
crued  December  31,  1912 .  103,760  25 


Total . .  ...  $603,667  82 

Deduct  interest  and  rents  paid  in 

advance  December  31,  1912 .  54,617  00 


Balance .  $549,050  82 

Add  interest  and  rents  paid  in  ad¬ 
vance  December  31  of  previous 
year .  56,381  08 


Interest  earned  during  the  year .  $605,431  90 

Investment  expenses  paid  during  the 

year .  . . .  $269 , 933  52 

Deduct  investment  expenses  unpaid 

December  31  of  previous  year, . . .  40,050  00 


Balance .  $229,883  52 

Add  investment  expenses  unpaid  De¬ 
cember  31,  1912 .  34,045  80 


Investment  expenses  incurred  during 
the  year .  263,929  32 


Net  income  from  investments .  $341,502  58 

Interest  required  to  maintain  reserve.  366 , 961  74 


Loss  from  interest 


Loss  in 
surplus 


$25,459  16 


Mortapity 

Expected  mortality  on  net  amount 

at  risk .  $932,957  42 

Death  losses  paid  during  the  year ...  $1 , 213 ,117  76 
Deduct  death  losses  unpaid  Decem¬ 
ber  31  of  previous  year .  122,357  30 


Balance . . .  $1,090,760  46 

Add  death  losses  unpaid  December 

31,  1912 .  153,956  30 


Death  losses  incurred  during  the  year 
including  the  commuted  value  of 

instalment  death  losses .  $1,244,716  76 

Deduct  terminal  reserves  released  by 

death  of  insured .  226,337  88 


Actual  mortality  on  net  amount  at 

risk .  1,018,378  88 


Loss  from  mortality .  *85,421  46 

Annuities 

Expected  disbursements  to  annui¬ 
tants .  $7,384  00 

Deduct  reserve  expected  to  be  re¬ 
leased  by  death .  3 , 190  00 


Net  expected  disbursements  to  annui¬ 
tants .  $4,194  00 


■*  Company  states  that  mortality  experience  on  its  own  policies  showed  a  gain  of  $12,211.15, 
and  that  the  loss  in  mortality  in  the  Provident  group  for  the  calendar  year  is  increased  bj'  the 
inclusion  in  the  unpaid  death  claims  of  the  amount  unreported  December  31,  1912,  and  by  other 
changes  in  the  method  of  accounting;  in  reports  of  the  Provident  for  previous  years  such  items 
were  not  included. 
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A  tual  annuity  claims  incurred  ....  S7 , 849  99  Gain  in 

Deduct  reserves  released  by  death  of  surplus 

annuitants .  464  56 


Net  actual  annuity  claims  incurred. .  $7,385  43 


Loss  from  annuities 


Loss  in 
surplus 


$2  191  4. 


Surrenders,  Lapses  and  Changes 

Terminal  reserves  on  policies  and  ad¬ 
ditions  surrendered  for  cash  value 

during  the  year .  $863,344  56 

Deduct  amount  paid  on  the  same..  .  786,766  47 


Gain  during  the  year  on  said  policies 

surrendered  for  cash .  $76,578  09 

Terminal  reserves  on  policies  on  ac¬ 
count  of  which  extended  insurance 

w'as  granted  during  the  year .  $26 , 165  00 

Deduct  indebtedness  and  initial  re¬ 
serves  on  said  extended  insurance.  20,598  34 


Gain  during  the  year  on  extended 

insurance .  5,566  66 

Terminal  reserves  on  policies  ex¬ 
changed  during  the  year  for  paid- 

up  insurance .  $71,764  91 

Deduct  indebtedness  and  initial  re¬ 
serves  on  said  paid-up  insurance . .  65 , 230  33 


Gain  during  the  year  on  said  paid-up 

insurance . 

Loss  from  changes  and  restorations 

made  during  the  year . 

Gain  during  the  year  from  reserves 
released  on  lapsed  policies  on 
which  no  cash  value,  paid-up  or 
extended  insurance  was  allowed. . . 


Total . 

Increase  during  the  year  in  unpaid 
surrender  values . 


Total  gain  during  the  year 
from  surrendered  and  lapsed 
policies . 

Dividends 


Dividends  paid  policyholders  in  cash,  $9,767.92;  left 

with  company  to  accumulate,  $2,160.02 . .  $11,927  94 

Dividends  applied  to  pay  new  and  renewal  premiums.  24 , 365  94 
Dividends  applied  to  purchase  paid-up  additions  and 

annuities .  479  39 

Increase  in  unpaid,  deferred,  apportioned  and  pro¬ 
visionally  ascertained  dividends .  3,946  04 


Decrease  in  surplus  on  dividend  account 


6,534  58 
—57,750  02 

54,522  69 
$85,452  00 
1,802  08 


$83,649  92 


40,719  31 


Special  Funds 

Special  funds  and  special  reserves  December  31,  1911.  $8,769  52 

Decrease  in  special  funds  and  special  reserves  during 

the  year .  8,769  52 


Profit  and  Loss  (Excluding  Investments) 

Carried  to  profit  account .  $471  18 

Carried  to  loss  account .  45,281  06 

Net  to  loss  account .  44,809  88 


INVESTMENT  EXHIBIT 
Real  Estate 

Sains: 

Profit  on  sales  . 

Losses: 

From  changvJ  in  difference  between  book  and 
market  value  during  the  year . 


64,275  00 


23.456  46 
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Stocks  and  Bonds 


Gains: 

Profits  on  sales  or  maturity. . , 
Losses: 

Loss  on  sales  or  maturity .... 
Loss  from  assets  not  admitted 


Miscellaneous 

Unearned  fire  premiums  transferred  from  non-ledger 

to  ledger  assets . 

Loss  due  to  inclusion  in  liabilities  of  interest  not  pre¬ 
viously  shown . 

Total  gains  and  losses  in  surplus  during  the 
year . 


Gain  in  Loss  in 

surplus  surplus 

$1,819  96 


$207  45 
31,498  60 


4,795  49 
54,617  00 


$208,620  31  $314,176  24 


Surplus 


Surplus  Decemoer  31,  19li .  $231,640  38 

Surplus  December  31,  1912 .  126,084  45 


Decrease  in  surplus 
Totals . 


105,555  93 

$314,176  24  $314,176  24 


General  Interrogatories  Regarding  Gain  and  Loss  Exhibit 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminary  term 
the  modified  preliminary  term  or  the  select  and  ultimate  basis? 

A.  All. 

Q.  If  the  company  uses  more  than  one  of  the  above  methods,  give  the  amounts  of  insurance  and 
reserve  under  each  method. 

A.  Level  premium,  $24,934,644.62;  reserve,  $3,537,335.  Preliminary  term,  $18,957,921.75; 
reserve,  $5,672,055.  Modified  preliminary  term,  $196,500;  reserve,  $51,091.  Select  and  ultimate, 
$5,935,731.42;  reserve,  $253,474. 

Q.  Has  the  company  ever  issued  both  non-participating  and  participating  policies? 

A.  Yes. 

Q.  Does  the  company  at  present  issue  both  non-participating  and  participating  policies? 

A.  Participating. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately  amounts 
of  afcnual  dividend  business  and  deferred  dividend  business  respectively. 

A.  Non-participating,  $851,370;  annual  dividend,  $49,173,427.79. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  No. 

Gains  (deducting  losses)  of  the  company  for  the  year  of  statement  attributable  to  policies  written 
after  December  31,  1906,  $30,131. 

Q.  What  is  the  excess,  if  any,  of  the  company’s  policy  reserve,  as  reported  in  this  statement, 
over  such  reserve,  computed  on  the  basis  of  the  legal  minimum  standard  provided  by  section  84, 
of  the  New  York  Insurance  Law? 

A.  None. 


Schedule  Showing  Premiums,  Margins  and  Expenses  for  the  First  Year  of 

Insurance 

(See  New  York  Insurance  Law,  Section  97) 

Total  first  year’s  premiums .  $112,162  84 

Margins  on  business  issued  and  paid  for  in  1912 
and  in  force  December  31,  1912  : 

Loadings  on  first  year’s  premiums  actually  collected 

in  1912  on  business  in  force  December  31.  1912.  .  .  $23,631  09 

Deduct  loadings  on  instalments  of  first  year’s  pre¬ 
miums  deferred  or  due-and-unreported  December 
31,  1911  .  2,427  01 


Balance .  $21,204  08 

Add  loadings  on  instalments  of  first  year’s  premiums 

deferred  or  due-and-unreported  December  31,  1912.  7,115  74 


Total  loadings  .  $28,319  82 

Mortality  gains  (by  “Select  and  Ultimate”  method)  on  policies 
Issued  and  paid  for  in  1912  on  business  in  force  December  31, 

1912  .  35,717  55 


Total  margins  on  business  issued  and  paid  for  in  1912 .  $64,037  37 


Margins  on  paid  for  business  issued  and  terminated  in  1912  : 

BTill  gross  premiums  received  $991.22  (including  $270.93  loading) 
less  the  net  cost  of  insurance  at  select  rates  for  time  the  policy 
was  in  force  .  $886  58 


Total  margins .  $64,923  95 
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♦Commissions  on  first  year’s  premiums  actually  dis¬ 
bursed  in  1912 .  foS  99 


♦Deduct  commissions  reported  as  to  be  paid  on  in¬ 
stalments  of  first  year’s  premiums  deferred  or  due- 
and-unreported  December  31,  1911 .  187  44 


Total  first  year’s  commissions .  — ^128  45 

Medical  examinations  and  inspections  of  proposed 
risks  : 

Actual  disbursements  on  this  account  in  1912 .  $13,199  79 

Deduct  amounts  reported  as  incurred  but  unpaid  on 

this  account  December  31,  1911 .  129  00 


Balance .  $13,070  79 

Add  amounts  incurred  but  unpaid  on  this  account 

December  31,  1912 .  218  00 


Total  medical  and  Inspection  fees .  13,288  79 

Total  expenses  chargeable  to  the  procurement  of  new  business 

as  specified  in  section  97,  New  York  Insurance  Daw .  $13,160.34 

Excess  of  margins  over  expenses .  $51,763  61 


Premiums,  Margins  and  Expenses  for  the  Company’s  Total  Business 
Total  premiums  of  the  year .  $1,794,420  58 

Total  loadings  (excess  of  gross  premiums  over  net  premiums  by 
standards  adopted  by  the  company  under  section  84)  on  premiums 

of  the  year  .  $343,317  99 

Mortality  gains  as  per  Part  I  of  this  schedule .  36.333  20 


Total  margins  allowed  by  section  97,  New  York  Insurance  Daw  $379,651  19 
Total  expenses  incurred  by  the  Company  in  1912 
(including  total  first  year’s  expenses  as  shown  in 

Part  I  of  this  schedule) .  $557,141  40 

Deduct  actual  investment  expenses  (not  exceeding 
1/4  of  1  per  cent,  of  mean  invested  assets)  plus 
taxes  on  real  estate  and  other  outlays  exclusively 
in  connection  with  real  estate .  263,929  32 


Total  insurance  expenses  for  1912  directly  paid  or  incurred  by 

the  company  .  293,212  08 


Excess  of  total  margins  over  total  insurance  expenses....  $86,439  11 


Schedule  of  Real  Estate  Owned,  Classified  bt  States 


State 

Book  value 

Market  value 

New  York . 

$3,170,919  46 
34,000  00 

$3,147,463  00 
34,000  00 

Texas . 

Totals . 

$3,204,919  46 

$3,181,463  00 

Schedule  of  Mortgages  Owned,  Classified  by  States 

State 

Amount  of 
principal 
unpaid 

Georgia . 

$76,000 
163,200 
1,322,. 500 
9,000 
160.000 

New  Jersey . 

New  York . 

Pennsylvania . 

Total . 

$1,730,700 

•  No  commissions  paid  by  Postal  Life  on  its  new  issues.  These  items  refer  to  com¬ 
missions  on  Provident  Savings  issues  reinsured  by  Postal. 
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schedule  of  bonds  and  Stocks  Owned 

Market  Amortized 


Bonds :  Book  value 

Calgary,  Alberta  Can  deb  1926 

4^s .  i?30,(>00 

Edmonton  Alberta  Can  db  1913 

41/^8  .  795 

Edmonton  Alberta  Can  db  1914 

4%s .  828 

Edmonton  Alberta  Can  db  1915 

41/28  .  861 

Edmonton  Alberta  Can  db  1916 

4y2S  .  900 

Edmonton  Alberta  Can  db  1917 

4^g  .  939 

Edmonton  Alberta  Can  db  1918 

4^g  .  979 

Edmonton  Alberta  Can  db  19i9 

4%s  .  1,021 

Edmonton  Alberta  Can  db  1920 

4%s  .  1,065 

Edmonton  Alberta  Can  db  1921 

4^8  .  1,111 

Edmonton  Alberta  Can  db  1922 

4^8  .  1,160 

Edmonton  Alberta  Can  db  1923 

4%s  .  1,210 

Edmonton  Alberta  Can  db  1924 

4y2S  .  1,262 

Edmonton  Alberta  Can  db  1925 

41^8  .  1,317 

Edmonton  Alberta  Can  db  1926 

41^8 .  1,374 

Edmonton  Alberta  Can  db  1927 

41/08  .  1,434 

Ft  William  Ont  Can  Gr  Tr  Ry 

db  1938  4%s .  12,780 

Inverness  Vancouver  B  C  deb 

1935  41/28 .  13,992 

Ladysmith  B  C  Can  deb  1933 

5  s  .  25.000 

Nelson  B  C  Can  deb  1928  5s. .  2,000 

New  Westminister  B  C  Can 

sewer  deb  1929  5s .  25,854 

N  Y  State  canal  imp  1956  3s.  3,096 

N  Y  City  corp  stk  1954  3%s.  .  100,218 

N  Y  City  corp  stk  1956  4s .  49,795 

N  Y  City  corp  stk  1949  314s..  180 

N  Y  City  corp  stk  1951  3%s.  .  50 

N  Y  City  corp  stk  1954  314s..  120 

No  Battleford  Sask  deb  1949  5s  80,460 

No  Vancouver  B  C  imp  deb 

1929  .5s  .  6,172 

Revelstoke  B  C  deb  1934  5s..  24,934 

Richmond  Va  1923  4s .  i0,043 

Sarnia  Ont  Can  1923  4y2s _  2,063 

Sarnia  Ont  Can  1924  414s....  2,156 

Sarnia  Ont  Can  1925  4%s....  2,253 

Sarnia  Ont  Can  1926  4148....  2,355 

Sarnia  Ont  Can  1927  414s....  2,461 

Sarnia  Ont  Can  1928  414s....  2,571 

Sarnia  Ont  Can  1929  414s....  2,687 

Sarnia  Ont  Can  1930  414s....  2,808 

Sarnia  Ont  Can  1931  414s....  934 

St  Louis  Du  Miles  End  Quebec 

Can  1929  414s .  25,850 

Seattle  Wash  1919  6s .  13,210 

Smyrna  Del  1925  4s .  1,900 

Toronto  Ont  Can  local  imp  deb 

1920  4s  .  35,000 

Toronto  Ont  Can  sterling  1925 

4g  .  32  367 

Vancouver  B  C  deb  1945  4s..  35^000 

Victoria  B  C  deb  1952  4s _  49,605 

Winnipeg  Man  Can  deb  1938 

SVzS  .  26,000 

Atch  Top  &  S  Fe  E  Okla  div 

1st  mtg  1928  4s .  4,894 

Atl  &  Danville  Ry  1st  mtg  1948 

4s  .  9,526 


Par  value 

value 

value 

$30,000 

$29,400 

$30,000 

795 

795 

795 

830 

830 

828 

868 

868 

864 

907 

907 

900 

947 

947 

939 

990 

980 

979 

1,035 

1,024 

1,021 

1,081 

1,070 

1,065 

1,130 

1,119 

1,111 

1,181 

1,169 

1,160 

1,233 

1,221 

1,210 

1,289 

1,276 

1,262 

1,347 

1,334 

1.317 

1,408 

1,394 

1,374 

1,471 

1,4.57 

1,434 

13,500 

12,825 

12,780 

15,000 

13,950 

13.992 

25.000 

2,000 

22,500 

1,940 

25  000 
2.000 

25,000 

3,000 

100.000 

50,000 

180 

50 

120 

77,000 

25,750 

2,970 

85.000 

47,000 

153 

42 

102 

68,530 

25,854 
3.096 
100  218 
49,795 
180 
50 
120 
80,460 

6,000 

25,000 

10,000 

2,063 

2,156 

2,253 

2,354 

2,460 

2,571 

2,687 

2,808 

934 

6,000 

24.250 

9.800 

2,001 

2,092 

2,186 

2.260 

2.362 

2.468 

2.580 

2,696 

888 

6,172 

24.934 

10.043 

2.063 

2.156 

2.253 

2.355 

2.461 

2.571 

2.687 

2.808 

934 

25,000 

13,000 

2,000 

25,750 

13,000 

1,900 

25.850 

•  13.210 
1,900 

35,000 

34,300 

35.000 

30.660 

35,000 

50,000 

.30,046 

33.600 

47,500 

32.367 

35.000 

49,605 

26,000 

22,880 

26.000 

5,000 

4,750 

4,894 

10,000 

8,700 

9.526 
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Bonds :  Book  value 

Atlantic  Coast  Line  R  R  1st 

cons  mtg  1952  4s .  $30,239 

Ala  Gt  So  Ry  eq  1915  41/28...  19,782 

Aurora  Elgin  &.  Cbic  Ry  1st 

mtg  1941  5s .  5,000 

B  &  O  R  R  1st  mtg  1948  4s.  24,580 

B  &  O  R  R  So’westein  div  1st 

mtg  1925  31/28 .  19,118 

Central  Branch  Ry  1st  mtg 

1919  4s  .  12.000 

Central  Branch  Union  Pac  Ry 

1st  mtg  1948  4s .  4,345 

Chesapeake  &  Ohio  Ry  gen  mg 

1992  41/2S .  5,344 

Chic  &  Northwestern  Ry  gen 

mtg  1987  31/2S .  39,738 

Chic  Rock  Isl  &  Pac  Ry  1st  & 

rfdg  mtg  1934  4s .  32,531 

Chic  &  Western  Ind  R  R  gen 

mtg  1932  6s .  16,919 

Chic  &  Western  Ind  R  R  cons 

mtg  1952  4s .  20,000 

Cine  New  Or  &  Tex  Pac  Ry  eq 

1913  IVas  .  9,984 

Clev  Cin  Chic  &  St  Louis  Ry 

gen  mtg  1993  4s .  22,375 

Col  &  Ninth  Ay  R  R  N  Y  City 

1st  mtg  1993  5s .  27,880 

Duluth  &  Iron  Range  R  R  1st 

mtg  1937  5s .  11,290 

Galveston  Harrisburg  &  San 
Antonion  Ry  1st  mtg  Mex  & 

Pac  Ex  1931  5s .  27,371 

Houston  East  &  West  Tex  Ry 

1st  mtg  1933  5s .  26,176 

Huntington  &  Broad  Top  Mt 
R  R  &  Coal  Co  con  mtg  1925 

5s  .  10,009 

Kanawha  &  Mich  Ry  1st  mtg 

1990  4s .  19.579 

Mason  City  &  Fort  Dodge  R  R 

1st  mtg  1955  4s .  39,380 

Mo  Pac  Ry  eq  tr  1917  5s .  26,466 

NYC  Lines  eq  tr  1917  5s....  19,630 

Norfolk  &  Western  Ry  1st  cons 

mtg  1996  4s .  25,304 

Pere  Marquette  R  R  con  mtg 

1951  4s  .  21,138 

St  Louis  &  San  Francisco  R  R 

rfdg  mtg  1951  4s .  25,344 

Southern  Ry  1st  con  mtg  1994 

5s  .  12,059 

Southern  Ry  St  L  div  1st  mtg 

1951  4s  .  26,684 

Tol  &  O  Cen  Ry  gn  mg  1935  5s  5,292 

Wabash  R  R  1st  mtg  1939  5s.  11,406 

Wabash  R  R  Des  Moines  dv  1st 

mtg  1939  4s .  8,942 

Wisconsin  Cent  Ry  Superior  & 

Duluth  div  &  ter  1st  mtg 

1936  4s  .  8,808 

Beaumont  Water  Works  Co  1st 

mtg  1948  5s.* .  149,012 

ConstitutiDn  Publishing  Co  At¬ 
lanta  Ga  1st  mg  1930  5s....  13,795 

Detroit  Edison  Co  Mich  1st  mg 

1933  5s  .  25,221 

Harrisburg  Gas  Co  Pa  1st  mg 

1928  5s  .  10,256 


Stocks  : 

50  Provident  Nat  Bk  Waco  Tex  10,000 


$1,477,598 


Par  value 

Market 

value 

Amortized 

value 

$30,000 

20,000 

$28,500 

19,800 

$30,239 

19,782 

5,000 
25,0<.  0 

5,050 

24,250 

5,000 

24,580 

20,000 

18,200 

19,119 

12,000 

11,040 

12.000 

5,000 

4,050 

4,345 

5,000 

5,000 

5,344 

44,000 

36,960 

89,738 

35,000 

30,450 

32,531 

15,000 

16,200 

16,919 

20,000 

17,800 

20,000 

10,000 

10,000 

9,984 

22,000 

20,240 

22,375 

25,000 

25,750 

27,880 

10,000 

10,300 

11,290 

25,000 

26,250 

27,371 

25,000 

26,000 

26,176 

10,000 

9,400 

10,009 

20.000 

18,400 

19,579 

45,000 

26,000 

20,000 

31,500 

25,740 

20,200 

39.380 

26.466 

19,6.30 

25,000 

24,250 

25,304 

25,000 

18,000 

21,138 

30,000 

22,500 

25,344 

10,000 

10,600 

12,059 

30,000 

5,000 

10,000 

26,400 

5,150 

10,600 

26.684 

5.292 

11,406 

10,000 

8,000 

8,942 

10,000 

9,000 

8,808 

150,000 

150,000 

149,012 

14,000 

12,600 

13,795 

25,000 

25,500 

25,221 

10,000 

10,300 

10,256 

5,000 

10,000 

Ma  rket 
value 

10,000 

$1,483,312 

$1,392,544 

$1,477,598 

Totals  .  . 
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SECURITY  MUTUAL  LIFE  mSURAKCE  COMPANY 


BINGHAMTON,  NEW  YORK 

[Incorporated  November  6,  1886;  commenced  business  January  3,  1887] 

Reiucorporated  as  a  life  insurance  company  December  29,  1899,  pursuant  to  Article 

II  of  the  Insurance  Law 

FREDRIC  W.  JENKINS,  President  CHARLES  A.  LA  DUE  Secretary 


INCOME 

First  year’s  premiums,  without  deduction,  less 

$573.98  reinsurance  .  $167,  965  63 

Dividends  applied  to  purchase  paid-up  addi¬ 
tions  and  annuities .  4,824  39 

Surrender  values  applied  to  purchase  paid-up 

insurance  and  annuities .  23,839  20 

Consideration  for  original  annuities  involving 

life  contingencies  .  1,  000  00 


Total  new  premiums .  $187,629  22 

Renewal  premiums,  without  deduction,  less 

$2,505.89  reinsurance .  $1,  386,  930  20 

Dividends  applied  to  pay  renewal  premiums..  54,937  39 
Surrender  values  applied  to  pay  renewal  pre¬ 
miums  .  14,217  76 


Total  renewal  premiums 


1,456,085  35 


Total  premium  income .  $1,643,714  57 

Dividends  left  with  company  to  accumulate  at  interest .  4,110  89 

Interest: 


Mortgage  loans  .  $57,  574  23 

Collateral  loans  .  2,  000  00 

Bonds  and  stocks .  97,540  36 

Premium  notes,  policy  loans  or  liens .  67,120  64 

On  deposits  .  8,  073  71 

From  other  sources .  5,830  43 


Total  .  238,  139  37 

Rent  .  45,389  26 

German  Bank,  Buffalo,  final  dividend .  13  55 

Agent’s  balances  previously  charged  off .  477  95 


Total  Income  . $1,931,845  59 

Ledger  Assets,  December  31,  1911 .  5,977,931  46 


$7,909,777  C5 


Total 
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DISBURSEMENTS 
Death  claims,  $572,978.92;  additions,  $21,* 


446.86  .  $594,425  78 

Matured  endowments  .  6,000  00 


Net  losses  and  matured  endowments . 

Annuities  involving  life  contingencies . 

Premium  notes  and  liens  voided  by  lapse,  less  $42,292.08 


restorations  . 

Surrender  values: 

Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes .  $363,  171  11 

Applied  on  renewal  premiums .  14,217  76 

To  purchase  paid-up  insurance  and  annuities  23,  839  20 


$600,425  78 
688  21 

74,806  38 


Total  . 

Dividends : 

Paid  in  cash  or  applied  in  liquidation  of 

loans  or  notes .  $16,369  19 

Applied  to  pay  renewal  premiums .  54,937  39 

Applied  to  purchase  paid-up  additions  and 

annuities  .  4,  824  39 

Left  with  company  to  accumulate  at  interest. .  4,  110  89 


401,228  07 


Total  . 

(Total  paid  policyholders . $1,157,390  30) 

Investigation  and  settlement  of  policy  claims . 

Claims  on  supplementary  contracts  not  involving  life 

contingencies  . 

Dividends  and  interest  thereon  held  on  deposit  surrendered 

during  year  . 

Commissions  to  agents: 

First  year’s  premiums,  $71,708.98;  renewals, 

$71,849.41  .  $143,558  39 

Annuities,  original  . . .  50  00 


80,241  86 
6,307  99 
4,  107  43 
498  45 


Total  .  143,608  39 

Agency  supervision  and  traveling  expenses  of  supervisors....  10,291  90 

Branch  office  expenses  and  salaries .  61,285  21 

Medical  examiners’  fees,  $19,767.50;  inspection  of  risks, 

$4,881.57  .  24,649  07 

Salaries  and  all  other  compensation  of  officers  and  home  office 

employees  .  94.  701  13 

Rent  .  20,510  06 

Advertising  .  1,  999  62 

Printing  and  stationery .  3,  144  37 

Postage,  telegraph,  telephone  and  express .  6,  352  28 

Exchange  .  22  99 

Legal  expense  .  6,  886  55 

Furniture,  fixtures  and  safes .  1,116  52 

Repairs  and  expenses  on  real  estate .  13,476  88 

Taxes  on  real  estate .  8,637  50 

State  taxes  on  premiums . 22,959  07 

Insurance  department  licenses  and  fees .  3,227  46 

All  other  licenses,  fees  and  taxes  including  $1,592.54  federal 

corporation  tax .  2,  473  10 

Miscellaneous  .  7,  815  17 

Traveling  .  8,548  17 

Examination  by  New  York  insurance  department .  3.063  88 

Payments  to  agency  and  Investment  Co .  16.074  62 

Agents’  balances  charged  off .  3,031  33 
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Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 

Real  estate .  $990  00 

Gross  decrease,  hy  adjustment,  in  hook  value  of  ledger  assets, 
viz. : 

Bonds  .  100  00 

Total  Disbursements  . $1,631,269  44 

Balance  . $6,278,507  61 


LEDGER  ASSETS 

Book  value  of  real  estate .  $720,556  55 

Mortgage  loans  .  1,254,050  00 

Collateral  loans  .  40.  000  00 

Loans  on  policies .  .  1, 437.  116  76 

Premium  notes  .  41,977  17 

Book  value  of  bonds,  $2,375,493.50,  and  stocks,  $34,100 .  2,409,593  50 

Cash  in  company’s  office .  4,459  11 

Deposits  in  trust  companies  and  banks  not  on  interest . 81,  125  60 

Deposits  in  trust  companies  and  banks  on  interest .  261,256  53 

Bills  receivable  .  874  69 

Agents’  balances  (net) .  21,497  70 


Total  . $8,278,507  61 


NON-LEDGER  ASSETS 

Interest  due  and  accrued: 


Mortgage  loans  .  $20,  435  30 

Bonds  .  26,  639  26 

Collateral  loans  .  433  33 

Premium  notes,  policy  loans  or  liens .  25,  129  97 

Other  assets  .  1,941  42 


Total  .  74,579  28 

Rents  accrued  .  734  00 

Amortized  value  of  bonds  and  market  value  of  stocks  over  book 
value  .  33,  965  01 

New  business  Renewals 

Gross  premiums  due  and  unre¬ 
ported  .  $10, 155  10  $105, 855  47 

Gross  deferred  jf-remiums .  22.291  22  104,431  82 


Totals  .  $32,446  32  $210,287  29 

Deduct  loading  .  6,  489  26  42,  057  46 


$25,957  06  $168,229  83 

Net  uncollected  and  deferred  premiums .  194,  186  80 

Gross  Assets . $6,581,972  79 


DEDUCT  ASSETS  NOT  ADMITTED 


Agents’  balances  .  $21,497  70 

Bills  receivable  .  874  69 

Premium  notes,  policy  loans  and  net  premiums 

in  excess  of  reserves .  11,073  18 

Book  value  of  real  estate  over  market  value,,  4,286  90 


Total 


37,732  47 


$6,544,240  32 


Admitted  Assets 
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LIABILITIES,  SURPLUS  AND  OTHER  FUNDS 


Net  present  value  of  all  policies  “  paid  for  ”  and  in  force  on 
December  31,  1912,  as  computed  by  New  York  insurance 
department  on  following  tables  of  mortality  and  rates  of 
interest,  viz.: 


Actuaries’  table  at  4%  on  issues  of  January 
1,  1887,  to  December  31,  1900,  except  en¬ 
dowment  3%  . 

American  experience  table  at  3%%  on  issues 

of  1901  except  endowment  3% . 

American  experience  table  at 
3%  on  issues  of  January  1, 

1902,  to  December  31,  1912'.  .  $4,  200,  863 

Same  for  reversionary  addi¬ 
tions  .  13, 456 


Net  present  value  of  annuities 
(including  those  in  reduction 
of  premiums)  on  following 
tables  and  rates  of  interest, 


viz. : 

McClintock  31/2%  .  $10,756 

American  experience  3  ¥2% .  828 


$1,  084,  308 
503,591 


4,214,319 


11,584 


Total  .  $5,  813,  802 

Deduct  net  value  of  risks  of  this  company  re¬ 
insured  in  other  solvent  companies .  2,073 


Net  reserve  (paid  for  basis) .  $5,811,729  00 

Present  value  of  amounts  not  due  on  supplementary  contracts 

not  involving  life  contingencies .  16,864  00 

Liability  on  policies  cancelled  on  which  a  surrender  value  may 

be  demanded  .  14,  529  07 


Losses  and  claims: 

Death  losses  in  process  of  adjustment . 

Death  losses  incurred,  no  proofs  received.  .  . 
Death  losses  and  other  policy  claims  resisted. 


$7,333  00 
33,311  59 
27,963  00 


Total  policy  claims .  68,607  59 

Dividends  left  with  company  to  accumulate  at  interest  and 

accrued  interest  thereon .  9,940  54 

Premiums  paid  in  advance,  including  surrender  values  so 

applied  .  9,  382  05 

Unearned  interest  and  rent  paid  in  advance .  14,347  34 

Commissions  to  agents,  due  or  accrued .  18,411  58 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or 

accrued  .  4,  647  70 

Medical  examiners’  fees .  2,079  78 

Estimated  amount  of  taxes  hereafter  payable .  25,000  00 

Dividends  or  other  profits  due  policyholders  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre¬ 
miums  .  11,448  62 

Dividends  declared  or  apportioned  to  annual  dividend  policies 

payable  to  policyholders  during  1913 .  6,972  31 

Dividends  declared  or  apportioned  to  deferred  dividend  policies 

payable  to  policvholders  during  1913 .  4,065  94 
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*  Amounts  set  apart,  apportioned,  provisionally  ascertained, 
calculated,  declared  or  held  awaiting  apportionment  on  de¬ 


ferred  dividend  policies .  $15G,  407  40 

Credits  account  early  policies .  60,064  81 

Agents’  due  bills  outstanding .  5,077  74 

Unassigned  funds  (surplus) .  304,604  76 


Total  . $6,544,240  32 


♦Schedule 

Shotring  amounts  set  apart,  apportioned,  provisionally  ascertained,  calcidated,  declared,  or  held 

awaiting  apportionment  upon  deferred  dividend  policies 


Year  of 
Issue 

5-year 

period 

10-year 

period 

15-year 

period 

20-year 

period 

Miscellaneous 

Total 

Prior  to  1893. 
1894 . 

’$6  ,'290  08 
6,361  71 
3,849  90 
4,136  74 
2,728  77 
1,894  83 
803  36 

$81  94 

$81  94 
7,622  40 
6,575  29 
3,6.36  32 
1,829  61 
2,197  06 
9,473  64 
16,217  85 
28,748  74 
27,013  08 
23,454  34 
18,424  39 
9,788  51 
1,404  32 

. 

$7,622  40 
6,575  29 
3,636  32 
1,829  61 
2,197  06 
3,140  57 
9,792  73 
24,871  79 
22,605  38 
19,865  49 
14,925  58 
6,473  13 

1895 . 

1896 . 

1897 . 

1898 . 

1899 . 

42  99 
63  41 
27  05 
270  96 
860  08 
93  47 
73  60 

1900 . 

1901 . 

1902 . 

1903 . 

1904 . 

$1,232  45 
2,2.55  39 
1,404  32 

$278  06 
183  03 

1905 . 

1906 . 

Total. . . . 

$4,892  16 

$461  09 

$26,065  39 

$123,535  35 

$1,513  50 

1 

$156,467  49 

Exhibit  of  Policies  —  Including  Paid-for  Business  Only 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  account  as  it  stood  at  close  of  business  December  31,  1912 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Number  Amount 


In  force  December  31.  1911 .  7,027  $10,589,732 

Issued  during  year .  875  1,308,869 

Totals .  7,902  $11,898,601 

Ceased  to  be  in  force  during  year .  872  1,523,192 

In  force  December  31,  1912 .  7,030  $10,375,409 

Losses  and  claims  : 

Unpaid  December  31,  1911 .  5  $4,749 

Incurred  during  year .  89  183,456 

Totals  .  94  $188,205 

Settled  during  year  in  cash .  91  178, 955 

Unpaid  December  31,  1912 .  3  $9,250 

Premiums  collected,  without  deduction .  $360,785 


Special  Deposit  Schedule  Showing  Deposits  or  Investments  Not  Held  for  the  Pro¬ 
tection  OP  ALL  THE  Policyholders  op  the  Company 


State 

Par  value  of 

Liabilities  in 

deposit 

such  State 

New  York . 

$884 , 500 

$844,944 

The  above  deposit  covers  the  reserve  on  company’s  registered  policies  issued  under  section  73 
of  New  York  insurance  law.  This  section  was  ameuded  in  1910,  so  that  no  new  policies  or 
annuity  bonds  could  be  registered  under  its  provisions  after  December  31  of  that  year. 


Gain  and  Loss  Exhibit 


INSURANCE  EXHIBIT 


Running  Expenses 


Gross  premiums  received  during  the 

year .  $1,643,714  57 

Deduct  gross  uncollected  and  deferred 
premiums  of  the  previous  year .  268,164  79 


Balance .  $1,375,549  78 

Add  gross  uncollected  and  deferred 

premiums  December  31,  1912  .  242,733  61 


Total . . . .  . .  $1,618,283  39 

Deduct  gross  premiums  paid  in  advance 

December  31,  1912 .  9,382  05 


Balance.. . .  $1,608,901  34 

Add  gross  premiums  paid  in  advance 

December  31  of  previous  year .  9,792  01 


Gross  premiums  of  the  year .  $1,618,693  35 

Deduct  net  premiums  on  the  same. . . .  1,285,079  82 


Loading  on  gross  premiums  of  the  year 
(averaging  20.6  per  cent,  of  the  gross 

premiums) .  $333,613  53 

Insurance  expenses  paid  during  the 

year.. .  $430,058  21 

Deduct  insurance  expenses  unpaid  De¬ 
cember  31  of  previous  year  (includ¬ 
ing  $53,632.96  loading  on  uncollected 
and  deferred  premiums) .  103 , 364  79 


Gain  in 
surplus 


Balance .  $326,693  42 

Add  insurance  expenses  unpaid  Decem¬ 
ber  31,  1912  (including  $48,540.72 
loading  on  uncollected  and  deferred 
premiums) .  103 , 763  52 


Insurance  expenses  incurred  during  the 
year .  430,456  94 


Loss  in 
surplus 


T^oss  from  loading 


$96,843  41 
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Interest 


Interest,  dividends  and  rents  received 

during  the  year .  $283,528  63 

Deduct  interest  and  rents  due  and  ac¬ 
crued  December  31  of  previous  year.  69,189  74 


Balance .  $214,338  89 

Add  interest  and  rents  due  and  accrued 

December  31,  1912 .  75,313  28 


Total .  $289,652  17 

Deduct  interest  and  rents  paid  in  ad¬ 
vance  December  31,  1912 .  14,347  34 


Balance . .  . .  $275 , 304  83 

Add  interest  and  rents  paid  in  advance 

December  31  of  previous  year .  15,122  48 


Interest  earned  during  the  year .  $290,427  3X. 

Investment  expenses  paid  during  the 
year .  $38,125  05 


Gain  in 
surplus 


Investment  expenses  incurred  during 


the  year .  38,125  05 

Net  income  from  investments .  $252,302  26 

Interest  required  to  maintain  reserve. ,  182,291  36 


Gain  from  interest 


$70,010  9Q 


Mortality 

Expected  mortality  on  net  amount  at 

risk . . . .  $664,624  00 

Death  losses  paid  during  the  year .  $594,425  78 

Deduct  death  losses  unpaid  December 

31  of  preidous  year .  61,890  02 


Balance .  $532,535  76 

Add  death  losses  unpaid  December  31, 

1912 .  68,607  59 


including  the  commuted  value  of  in¬ 
stalment  death  losses .  $601,143  35 

Deduct  terminal  reserves  released  by 

death  of  insured .  63,286  97 


Actual  mortality  on  net  amount  at  risk.  537 , 856  38 

Gain  from  mortality .  126,767  62 


Loss  in 
surplus 


Annuities 

Expected  disbursements  to  annuitants.  $750  97 

Deduct  reserve  expected  to  be  released 

by  death .  287  98 


Net  expected  disbursements  to  an¬ 
nuitants .  $462  99 

Actual  annuity  claims  incurred .  $788  81 


Net  actual  annuity  claims  incurred. ...  788  81 

Loss  from  annuities .  $326  82 


Surrenders,  Lapses  and  Changes 

Terminal  reserves  on  policies  and  ad¬ 
ditions  surrendered  for  cash  value 

during  the  year .  $120,804  24 

Deduct  amount  paid  on  the  same .  111,485  17 

Gain  during  the  year  on  said  policies 

surrendered  for  cash .  $9,319  07 

Terminal  reserves  on  policies  on  ac¬ 
count  of  which  extended  insurance 

was  granted  during  the  year .  $18,543  31 

Deduct  indebtedness  and  initial  re¬ 
serves  on  said  extended  insurance. . .  15,439  85 


Gain  during  the  year  on  extended  in¬ 
surance .  3,103  46 

Terminal  reserves  on  policies  exchanged 
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during  the  year  for  paid-up  in¬ 


surance . . 

Deduct  indebtedness  and  initial  re¬ 
serves  on  said  paid-up  insurance. ...  11 


Gain  during  the  year  on  said  paid-up 

insurance . . 

Gain  from  changes  and  restorations 

made  during  the  year . 

Gain  during  the  year  from  reserves  re¬ 
leased  on  lapsed  policies  on  which  no 
cash  value,  paid-up  or  extended  in¬ 
surance  was  allowed . 

Total . . . . . 

Increase  during  the  year  in  unpaid 
surrender  values . 


Gain  in  Loss  in 

,517  87  surplus  surplus 

425  48 

892  39 
1,257  60 

49,233  58 
863,006  10 
2,335  88 


Total  gain  during  the  year  from 

surrendered  and  lapsed  policies  $60 , 670  22 

Dividends 

Dividends  paid  policyholders  in  cash,  $16,369.19;  left 

with  the  company  to  accumulate,  $4,110.89 .  $20,480  08 

Dividends  applied  to  pay  renewal  premiums. .  54,937  39 

Dividends  applied  to  purchase  paid-up  additions  and 

annuities . .  4 , 824  39 

Increase  in  unpaid,  deferred,  apportioned  and  pro¬ 
visionally  ascertained  dividends .  55,932  42 


Decrease  in  surplus  on  dividend  accoimt .  $136,174  28 


Profit  and  Loss  (Excluding  Investments) 

Carried  to  profit  account .  $491  50 

Net  to  profit  account .  491  50 


Losses: 

Loss  on  sales 


INVESTMENT  EXHIBIT 
Real  Estate 


Stocks  and  Bonds 

Losses: 

Decrease  in  book  value,  other  than  for  amortization.  $100  00 
From  change  in  difference  between  book  and  market 

value  during  the  year .  3  02 


Total  loss  carried  in 


990  00 


103  02 


Miscellaneous 


Loss  due  to  strengthening  the  reserve  standard  (est.) ...  35 , 000  00 

Loss  from  assets  not  admitted .  4,085  75 

Loss  from  credits  on  account  of  early  policies .  60,064  81 

Loss  on  account  of  20-payment  G.  A.  policies  surren¬ 
dered  and  exchanged .  24,705  92 

Loss  on  account  of  accumulations  under  assessment 

certificates .  19,725  70 

Loss  unaccounted  for .  9,251  11 


.  Total  gains  and  losses  in  surplus  during  the  year. 

Surplus 

Surplus  December  31,  1911 . 

Surplus  December  31,  1912 . 

Decrease*  in  surplus . 

Totals . 


$433,934  34 
304,604  76 


$257,940  24 

$387,269  82 

129,329  58 

$387,269  82 

$387,269  82 

General  Interrogatories  Regarding  Gain  and  Loss  Exhibit 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminary  term,  the 
modified  preliminary  term  or  the  select  and  ultimate  basis? 

A.  All  full  level  premium  reserve  basis  except  $398,449  jireliminary  term. 

Q.  If  the  company  uses  more  than  one  of  the  above  methods,  give  the  amounts  of  insurance  and 
reserve  under  each  method. 
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A.  $7,177,972,  issued  or  assumed  prior  to  company’s  reincorporation  in  1899,  valued  according 
to  section  52,  New  York  Insurance  Law;  $398,449,  preliminary  term  issued  prior  to  January  1, 
1997;  balance,  $40,323,993,  full  level  premium  basis. 

Q.  Has  the  company  ever  issued  both  non-participating  and  participating  policies? 

A.  Yes.  Very  little  non-participating  busine.ss. 

Q.  Does  the  company  at  present  issue  both  non-participating  and  participating  policies? 

A.  Participating  only. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately  amounts 
of  annual  dividend  business  and  deferred  dividend  business  respectively. 

A.  Non-participating,  $524,000;  annual  dividend,  $19,325,666;  deferred  dividend,  $20,872,776. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  Yes;  $7,177,972. 

Gains  (deducting  losses)  of  the  company  for  the  year  of  statement  attributable  to  policies  written 
after  December  31,  1906,  approximately  $25,000. 

Q.  What  is  the  excess,  if  any,  of  the  company’s  policy  reserve,  as  reported  in  this  statement,  over 
such  reserve,  computed  on  the  basis  of  the  legal  minimum  standard  provided  by  section  84  of  the 
New  York  Insurance  Law? 

A.  $128,142. 


Schedule  Showing  Puemium.s,  Margins  and  Expenses  for  the  First  Year  of 

Insurance 

(See  New  York  Insurance  Law,  Section  97) 

Total  first  year’s  premiums . .  $168,332  03 


Margins  on  business  issued  and  paid  for  in  1912 
and  in  force  December  31,  1912  : 

Loadings  on  first  year’s  premiums  actually  collected 

in  1912  on  business  in  rorce  December  31,  1912...  $38,711  58 

Deduct  loadings  on  instalments  of  first  year’s  pre¬ 
miums  deferred  or  due-and-unreported  December 
31,  1911  .  4,415  98 


Balance .  $34,295  60 

Add  loadings  on  instalments  of  first  year’s  premiums 

deferred  or  due-and-unreported  December  31,  1912  6,489  26 


Total  loadings  .  $40,784  86 

Mortality  gains  (by  “Select  and  Ultimate”  method)  on  policies 
issued  and  paid  for  in  1912  on  business  in  force  December  31, 

1912  .  57,813  67 


Total  margins  on  business  issued  and  paid  for  in  1912 .  $98,598  53 

Margins  on  paid  for  business  issued  and  terminated  in  1912  : 

Full  gross  premiums  received  $2,756.25  (including  $654.77  loading) 
less  the  net  cost  of  insurance  at  select  rates  for  time  the  policy 
was  in  force  $512.37 .  2,243  88 


Total  margjns 


Commissions  on  first  year’s  premiums  actually  dis¬ 
bursed  in  1912 .  $71,708  98 

Deduct  commissions  reported  as  to  be  paid  on  instal¬ 
ments  of  first  year’s  premiums  deferred  or  due-and 
unreported  December  31,  1911 .  8,831  96 


Balance .  $62,877  02 

Add  commissions  to  be  paid  on  instalments  of  first 
year’s  premiums  deferred  or  due-and-unreported 
December  31,  1912  .  12,978  52 


Total  first  year’s  commissions . 

Medical  examinations  and  inspections  of  proposed 
risks  : 

Actual  disbursements  on  this  account  in  1912 .  $24,649  07 

Deduct  amounts  reported  as  incurred  but  unpaid  on 

this  account  December  31,  1911 .  1,853  00 


Balance .  $22,796  07 

Add  amounts  incurred  but  unpaid  on  this  account 

December  31,  1912 .  2,079  78 


Total  medical  and  inspection  fees . 

Total  expenses  chargeable  to  the  procurement  of  new  business 
as  specified  in  section  97,  New  York  Insurance  Law . 


$100,842  41 


$75,855  54 


24,875  85 


$100,731  39 
$111  02 


Excess  of  n;argins  over  expenses 


1912]  Secukity  Mutual  Life  Insurance  Company 


261 


Premiums,  Margins  and  Expenses  fob  the  Company’s  Total  Business 


Total  premiums  of  the  year .  $1,618,693  35 


standards  adopted  by  the  company  under  section  84)  on  premiums 

of  the  year  .  $333,613  53 

Mortality  gains  as  per  Part  I  of  this  schedule .  59,402  78 

Total  margins  allowed  by  section  97,  New  York  Insurance  Law  $393,016  31 


Total  expenses  incurred  by  the  Company  in  1912 
(including  total  first  year’s  expenses  as  shown  in 

Part  I  of  this  schedule) .  $439,345  99 

Deduct  actual  investment  expenses  (not  exceeding 
^  of  1  per  cent,  of  mean  invested  assets)  plus 
texes  on  real  estate  and  other  outlays  exclusively 
in  connection  with  real  estate .  38,125  05 


Total  insurance  expenses  for  1912  directly  paid  or  incurred  by 


the  company .  401,220  94 

Excess  of  total  margins  over  total  insurance  expenses....  — $8,204  63 


Schedule  of  Real  Estate  Owned,  Classified  by  States 


State 

Book  value 

Market  value 

New  York . 

$726,556  55 

$722,269  65 

Schedule  of  Mortgages  Owned,  Classified  by  States 


State 

Amount  of 
principal 
unpaid 

State 

Amount  of 
principal 
unpaid 

Arkansas . 

$44,000 

143,000 

10,000 

30,000 

20,000 

95,000 

637,150 

9,000 

North  Dakota  . 

$37,000 

80,900 

50,000 

73,000 

25,000 

Georgia . 

Oklahoma  . 

Kentuckv . 

Pennsylvania . 

Minnesota . 

South  Carolina . 

Nebraska . 

Tenneasee  -  ,  ,  , . 

New  Jersev . 

New  York . 

T"  otal . . . 

$1,254,050 

North  Carolina . 

Schedule 

OF  Collateral 

Loans 

Par  value 

Rate 

used 

Market 

value 

Amount  In- 
loaned  terest 

Iowa  Central  R  R  1938  5s . 

International  Paper  Co  1918  63 . 

Central  Leather  Co  1925  5s . 

Mo  Kan  &  Tex  R  R  1944  5s . 

Kansas  City  Ft  Scott  &  M  R  R  1936  43. . 

Oregon  Short  Line  R  R  1922  63 . 

Oregon  Short  Line  R  R  1946  53 . 

.  20,000 

.  6,000 

98 

103 

95 

98 

77 

111 

109 

$8,820 

5,150 

14,250 

9,800 

15,400 

4,440 

6,540 

$40,000  5 

Totals . 

$64,400 

$40,000 
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Schedule  of  Bonds  and  Stocks  Owned 


Bonds :  Book  value 

Georgia  1915  4%s .  $4,000 

Georgia  1920  SV2S .  5,000 

Georgia  1931  3i/4s .  6.000 

Georgia  1933  '6V2S .  3,000 

Georgia  1934  314s .  1,000 

Georgia  1935  314s .  1,000 

Georgia  1926  4s .  2,000 

Nassau  Co  N  Y  1929  314s....  10,713 

Spartanburg  Co  S  C  1938  414s  15,000 

Spartanburg  Co  S  C  1939  414s  10,000 

Buffalo  N  Y  1923  314s .  5,000 

Buffalo  N  Y  1924  314s .  5,000 

Buffalo  N  Y  1925  314s .  5,000 

Buffalo  N  Y  1926  314s .  5,000 

Buffalo  N  Y  1927  314s .  5,000 

Buffalo  N  Y  1928  314s .  5,000 

Buffalo  N  Y  1929  314s .  5,000 

Buffalo  N  Y  1930  31/28 .  5,000 

Buffalo  N  Y  1931  314s .  10,000 

Buffalo  N  Y  1932  314s .  10,000 

Buffalo  N  Y  1933  314s .  10,000 

Buffalo  N  Y  1934  314s .  20,000 

Buffalo  N  Y  1935  314s .  20,000 

Buffalo  N  Y  1926  4s .  75,000 

City  of  New  York  1914  3s .  35,000 

City  of  New  York  1920  3s .  27,000 

City  of  New  York  1924  3s .  30,000 

aty  of  New  York  1915  314s...  16,056 

City  of  New  York  1917  314s...  5,375 

City  of  New  York  1918  314s...  10,625 

City  of  New  York  1919  3y2S...  5,356 

City  of  New  York  1922  314s...  27,075 

City  of  New  York  1928  314s...  7,752 

City  of  New  Y’ork  1928  314s...  13,248 

City  of  New  York  1940  3yoS...  69,537 

City  of  New  York  1940  31/28...  25,830 

City  of  New  York  1942  314s...  26,375 

City  of  New  York  1952  314s...  59,575 

City  of  New  York  1952  314s...  45,006 

City  of  New  York  1953  314s...  50,000 

City  of  New  York  1954  314s...  43,000 

City  of  New  York  1954  3l4s...  75,000 

City  of  New  York  1957  4y.s.  .  .  50,000 

City  of  New  York  1957  lyas...  49,789 

Boston  Mass  1936  4s .  20,000 

Cleveland  Ohio  1929  4s .  11,816 

Atch  Top  &  S  Fe  Sh  L  1958  4s  23,688 

Atch  Top  &  S  Fe  Sh  L  1958  4s  14,100 

Atch  Top  &  S  Fe  Sh  L  1958  4s  9,300 

Bangor  &  Aroos  N  M  &  S  Div 

R  R  1935  5s .  25,000 

Bangor  &  Aroos  N  M  &  S  Div 

R  R  1935  5s .  10,000 

Bangor  &  Aroos  N  M  &  S  Div 

R  R  1935  5s .  5,000 

Bangor  &  Ar  Piscat  Div  1943  5s  25,000 
Balt  Ches  &  Atl  1st  1934  5s..  11,000 

Balt  Ches  &  Atl  1st  1934  5s..  1,000 

Balt  Ches  &  Atl  1st  1934  5s.,  3,000 

Balt  Ches  &  Atl  1st  1934  5s..  10,000 

Bing  L  &  U  R  R  Binghamton 

N  Y  1925  5s .  15,000 

Bing  L  &  U  R  R  Binghamton 

N  Y  1925  5s .  4,500 

Bing  L  &  U  R  R  Binghamton 

N  Y  1925  5s .  500 

Cent  Ry  of  Ga  cons  R  R  1945  5s  24,975 

Cent  Ry  of  Ga  cons  R  R  1945  5s  10,000 

Chic  R  I  &  Pac  R  R  1934  4s.  .  .  43,968 

Chic  &  Ea  Ill  R  R  1937  5s....  25,000 

Chic  M  &  St  P  Pac  div  1921  59  25,000 

Fla  Ea  Coast  R  R  1959  4y2S..  50,000 

Illi  Cent  R  R  Term  1951  3%s. .  10,150 

Interboro  Rap  Tr  R  R  1952  5s.  50,000 

Interboro  Rap  Tr  R  R  1952  5s.  25,000 

Iowa  Central  R  R  1938  5s .  25,000 

Iowa  Central  R  R  1938  5s .  5,000 


Market 

Amortized 

Par  value 

value 

value 

$4,000 

$4,040 

$4,000 

6.000 

4,900 

5,000 

6,000 

5.700 

6,000 

3,000 

2,850 

3,000 

1,000 

950 

1,000 

1,000 

940 

1,000 

2,000 

2,020 

2,000 

10,000 

9,100 

10,485 

15,000 

15,300 

16,073 

10.000 

10,200 

10,732 

5,000 

4,750 

5,041 

5,000 

4,700 

5,042 

5,000 

4,700 

5,018 

5,000 

4,700 

5,018 

5,000 

4,650 

5,019 

5,000 

4,650 

5,019 

5,000 

4,650 

5,020 

5,000 

4,600 

5,030 

10.000 

9.200 

10,066 

10.000 

9.200 

10,067 

10,000 

9.100 

10,068 

20.000 

18,200 

20,129 

20.000 

18,200 

20.133 

75,000 

74,250 

77,940 

35,000 

34,300 

35,000 

27,000 

24,570 

27,000 

30.000 

26,400 

30.000 

15,000 

14,700 

15,223 

5,000 

4,850 

5,116 

10.000 

9,600 

10,233 

5,000 

4,800 

5,152 

30,000 

28,200 

27,859 

7,000 

6,370 

7,499 

15,000 

13,6u0 

13,556 

63,000 

54,810 

68,341 

25,000 

21,750 

25,707 

25,000 

21,750 

26,160 

57,000 

48,450 

59,337 

43,000 

36,550 

44,815 

50,000 

42,500 

50,231 

43,000 

36,550 

43,832 

75,000 

63,750 

75,671 

50,000 

52,500 

56,027 

45,000 

47,250 

49.675 

20,000 

20,000 

20,937 

10.000 

10.200 

11.212 

25,000 

22,750 

23,722 

15,000 

13,650 

14,113 

10,000 

9,100 

9,313 

25,000 

25,750 

26,121 

10,000 

10,300 

10,237 

5,000 

5,150 

5,191 

25,000 

26,250 

27,331 

11,000 

11,220 

11,710 

1,000 

1.020 

1,065 

3,000 

3,060 

3,195 

10,000 

10,200 

10,546 

15,000 

15,450 

15,130 

4,500 

4,635 

4,578 

500 

515 

513 

25,000 

27,000 

25.071 

10,000 

10,800 

10,669 

50,000 

43,500 

44,687 

25,000 

26,750 

25,899 

25,000 

26,250 

25,618 

60,000 

48,000 

51,101 

10,000 

8,500 

10,133 

50.000 

52,000 

50,000 

25,000 

26,000 

25,848 

25,000 

24,500 

26,877 

5,000 

4,900 

6,463 
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Bonds :  Book  value 

Par  value 

Market 

value 

Amortized 

value 

Iowa  Central  R  R  1938  5s.  .  . 

$20,000 

$20,000 

$19,600 

$21,228 

Iowa  Central  R  R  1938  5s . 

14,000 

14,000 

13,720 

14,510 

Iowa  Central  R  R  1938  5s . 

17,000 

17,000 

16,660 

17,964 

Iowa  Central  R  R  1938  5a . 

5,000 

5,000 

4,900 

5,160 

Iowa  Central  R  R  1938  5s . 

14,000 

14,000 

13,720 

14,786 

Iowa  Central  R  R  1938  5s . 

25,000 

25,000 

24,500 

25,951 

Mississippi  Central  R  R  1949  5s 

38,000 

40,000 

38,000 

38,069 

Mississippi  Central  R  R  1949  5s 

14,250 

15,000 

14.250 

14,257 

Missouri  K  &  Okla  R  R  1942  5s 

50,000 

50,000 

52,500 

52,802 

Missouri  Pacific  R  R  1917  5s.. 

30,000 

30,000 

29,700 

30,598 

Missouri  Pacific  R  R  1920  5s.. 

20,000 

20,000 

19,600 

20,642 

N  Y  &  J  R  R  1932  5s . 

49,925 

50,000 

50,000 

49.9.34 

N  Y  &  J  R  R  1932  5s . 

25,000 

25,000 

25,000 

25,000 

N  Y  &  J  R  R  1932  5s . 

15,000 

15,000 

15,000 

15,494 

N  Y  &  J  R  R  1932  5s . 

10,000 

10,000 

10.000 

10.330 

N  Y  &  J  R  R  1932  5s . 

25,000 

25,000 

25,000 

25.833 

Norfolk  &  W  R  R  1944  4s . 

44,500 

50,000 

46,500 

44,856 

Norfolk  &  W  R  R  1944  4s . 

13,905 

15,000 

13,950 

13,927 

Ore  Short  Line  U  P  R  R  1929  4s 

23,923 

25,000 

23,000 

24,141 

Rio  Grande  W  R  R  1949  4s.... 

21,000 

25,000 

19,750 

21,107 

Rio  Grande  W  R  R  1949  4s _ 

20,750 

25.000 

19,750 

21.106 

Rio  Grande  W  R  R  1949  4s _ 

21,000 

25,000 

19,750 

20,844 

Rio  Grande  W  R  R  1949  48.... 

20,812 

25,000 

19,750 

20.933 

St  L  I  M  &  So  R  R  R  &  G  div 
1933  4s  . 

46,125 

50,000 

41,500 

46,668 

St  L  &  San  Fran  gen  lien  R  R 
1927  5s  . 

22,500 

25,000 

20,500 

22,798 

St  L  &  San  Fran  gen  lien  R  R 
1927  5s  . 

22,281 

25,000 

20,500 

22,442 

So  Pac  1st  ref  R  R  1955  4s. . . . 

47, .563 

50,000 

46,500 

47,646 

Union  Pac  1st  lien  &  ref  2008  4s 

24,281 

25,000 

24,000 

24.285 

United  El  L  &  P  Co  Balt  Md 
1929  41/28  . 

23,625 

25,000 

23,250 

23,696 

United  El  L  &  P  Co  Balt  Md 
1929  4y2S  . 

23,625 

25,000 

23,250 

23,693 

United  El  L  &  P  Co  Balt  Md 
1929  41/2S  . 

23,625 

25,000 

23,250 

23,685 

M’polis  Gas  Light  Co  Minn  1930 

25,000 

25,000 

25,000 

25,000 

M’polis  Gas  Light  Co  Minn  1930 
5s . 

10,000 

10,000 

10,000 

10,099 

Los  Angeles  G  &  E  Los  Angeles 
Cal  1939  5s . 

24,500 

25,000 

24,750 

24,507 

Los  Angeles  G  &  E  Los  Angeles 
Cal  1939  5s . 

24,500 

25,000 

24,750 

24,506 

Los  Angeles  G  &  E  Los  Angeles 
Cal  1939  5s . 

24,500 

25,000 

24,750 

24,504 

E  Ohio  Gas  Lt  Co  Ohio  1st  1939 
5s  . 

25,000 

25,000 

25,000 

25,000 

Terre  Haute  Ind  Wtr  Co  Ind 
1919  4/28  . 

23,500 

25,000 

24,000 

23,660 

Kings  Co  Ltg  Co  Bklyn  N  Y 
1954  5s  . 

49,500 

50,000 

50,000 

49,500 

Stocks : 

155  Capital  Stk  of  First  Nat 
Bk  of  Binghamton  NY.. 

34,100 

15,500 

31,775 

Market 

value 

31,775 

Totals . 

$2,409,593 

$2,427,500 

$2,309,675 

$2,443,558 

Schedule 

Showing  balance  December  31,  and  largest  balance  carried  in  each  bank  or  trust  company  during  each  month  of  the  year  1912 
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*  This  is  a  partial  showing,  being  the  banks  and  trust  companies  that  contained  the  largest  balances  throughout  the  year. 


Schedule 

Showing  all  salaries,  compensation  and  emoluments  of  whatever  amount  received  in  he  year  1912,  hy  oficers  and  directors,  and,  where  the  same 

amounted  to  more  than  $5,000,  by  any  person,  firm  or  corporation 
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Showing  all  salaries  paid  in  the  year  1912,  to  any  representative  either  at  the  home  office  or  at  any  branch  office  or  agency  of  the  company,  for 

agency  supervision 

Title  Amount 

General  Field  Superintendenta .  Four  persons .  $5,825  00 
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Deferred  Dividends  Paid  in  1912  Per  $1,000  of  Insurance 


Kind  op  Policy 

Age  at  Issue,  25 

Age  at  Issue,  35 

20-tear  period 

20-year  period 

Annual 

premium 

Dividend 

Annual 

premium 

Dividend 

20-payment  life . 

$28  10 

$45  93 

$35  00 

$84  47 

Deferred  Dividends  Paid  in  1912  Per  $1,000  op  Insurance  —  {Concluded) 


Kind  op  Policy 

Age  at  Issue,  25 

10-YEAR  PERIOD 

Annual 

premium 

Dividend 

10-year  endowment  assurance . 

$104  10 

$51  82 

1912J  United  States  Life  Insuiiance  Company 
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THE  UNITED  STATES  LIFE  INSUKANCE  COMPANY 
IN  THE  CITY  OF  NEW  YOPK. 


No.  273  BROADWAY,  NEW  YORK 

[Incorporated  February,  1850  ;  commenced  business  March,  1850] 

JOHN  P.  MUNN,  President  A.  WHEELWRIGHT,  Secretary 


CAPITAL 

Capital  paid  up  in  cash,  $264,000 


INCOME 

First  year’s  premiums,  without  deduction,  less 

$4,610.13  reinsurance  .  $47,495  20 

Surrender  values  applied  to  pay  first  year’s 
premiums  .  81  83 


Total  first  year’s  premiums  on  original 

policies  .  $47,  577  03 

Dividends  applied  to  purchase  paid-up  addi¬ 
tions  and  annuities .  3,483  29 

Surrender  values  applied  to  purchase  paid-up 

insurance  and  annuities .  27,521  59 

Consideration  for  original  annuities  involving 

life  contingencies  .  12,  292  22 


Total  new  premiums . 

Renewal  premiums,  without  deduction,  less 

$8,370.93  reinsurance  . .  ..  $721,376  97 

Dividends  applied  to  pay  renewal  premiums...  6,564  91 


Total  renewal  premiums 


$90,874  13 


727,941  88 


Total  premium  income . . 

Consideration  for  supplementary  contracts  not  involving  life 


contingencies  . 

Interest: 

Mortgage  loans  .  $176,  685  33 

Bonds  and  stocks .  134,980  51 

Premium  notes,  policy  loans  or  liens .  87,683  66 

On  deposits  .  1,209  90 

From  other  sources .  3  99 


$818,816  01 
23,862  00 


Total  .  400,563  39 

Discount  on  claims  paid  in  advance .  31  90 

Rent  .  23,916  00 

Miscellaneous  .  1  58 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  .  465  44 
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Gross  increase,  hy  adjustment,  m  hook  value  of  ledger  assets, 


viz. : 

Bonds  (including  $1,554.87  for  accrual  of  discount) .  $1,554  87 

Total  Income  . $1,269,211  19 

Ledger  Assets,  December  31,  1911 .  8,286,320  94 

Total  . $9,555,532  13 


disbursements 


Death  claims  (less  $2,500  reinsurance),  $591,- 

049.17;  additions,  $8,873.46 .  $599,922  63 

Matured  endowments,  $99,040;  additions, 

$1,208  .  100,248  00 


Net  losses  and  matured  endowments . 

Annuities  involving  life  contingencies . 

Premium  notes  and  liens  voided  by  lapse,  less  $4,115.66 
restorations  . 

Surrender  values: 

Paid  in  cash,  or  applied  in  liquidation  of 


loans  or  notes .  $349,609  26 

Applied  on  new  premiums .  81  83 

To  purchase  paid-up  insurance  and  annuities  27,521  59 


$700, 170  63 
16,624  90 

35,342  50 


Total  . 

Dividends : 

Paid  in  cash  or  applied  in  liquidation  of 

loans  or  notes .  $66,761  82 

Applied  to  pay  renewal  premiums .  6,564  91 

Applied  to  purchase  paid-up  additions  and 
annuities  .  3,  483  29 


377,212  68 


Total  . 

{Total  paid  policyholders .  $1,206,160  73) 

Investigation  and  settlement  of  policy  claims . 

Claims  on  supplementary  contracts  not  involving  life  contin¬ 
gencies  . 

Interest  to  stockholders . 

Commissions  to  agents: 

First  year’s  premiums,  $12,287.08;  renewals. 


$39,301.93  .  $51,589  01 

Annuities,  original  .  291  69 


Total  . 

Agency  supervision  and  traveling  expenses  of  supervisors . 

Branch  office  expenses  and  salaries . 

Medical  examiners’  fees,  $4,440.43 ;  inspection  of  risks,  $398.40 
Salaries  and  all  other  compensation  of  officers  and  home  office 

employees  . 

Rent  . 

Advertising  . 

Printing  and  stationery . 

Postage,  telegraph,  telephone  and  express . 

Exchange  . 

Legal  expense  . 

Furniture,  fixtures  and  safes . 

Repairs  and  expenses  on  real  estate . . 


76,810  02 

3,730  90 

5,413  33 
18,480  00 


51,880  70 
24,385  74 
14,127  20 
4,838  83 

76,785  33 
23,765  67 
8,427  07 
3,572  72 
6.935  20 
953  12 
2,640  36 
1,420  99 
12,460  85 
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Taxes  on  real  estate .  $5,474  80 

State  taxes  on  premiums .  9,599  15 

Insurance  department  licenses  and  fees .  1,142  09 

All  other  licenses,  fees  and  taxes .  1,101  05 

Miscellaneous  .  9,  905  70 

Interest  .  1, 436  84 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
viz. : 

Bonds  (including  $1,404.55  for  amortization  of  premiums).  1,404  55 


Total  Disbursements  . $1,496,042  92 


Balance 


$8,059,489  21 


LEDGER  ASSETS 


Book  value  of  real  estate .  $277,  668  15 

Mortgage  loans  .  3,143,010  00 

Loans  on  policies .  1,332,077  45 

Premium  notes  .  55,  826  00 

Book  and  amortized  value  of  bonds,  $2,980,916,  and  book  value 

of  stocks,  $113,182.70 .  3,094,098  70 

Cash  in  company’s  office .  900  02 

Deposits  in  trust  companies  and  banks  not  on  interest .  11,394  62 

Deposits  in  trust  companies  and  banks  on  interest .  143,007  86 

Agents’  balances  (net) .  1,506  41 


Total  . $8,059,489  21 


NON-LEDGER.  ASSETS 


Interest  accrued: 

Mortgage  loans  .  $30,  755  11 

Bonds  .  39,645  10 

Premium  notes,  policy  loans  or  liens .  18,  603  65 

Other  assets .  165  27 


Total  . 

Bents  due . 

Market  value  of  real  estate  over  book  value . 

Renewals 


Gross  premiums  due  and  unreported .  $55,581  91 

Gross  deferred  premiums .  10,338  09 


Total  .  $65,920  OO 

Deduct  loading  .  12,755  52 


Net  uncollected  and  deferred  premiums 


89, 169  13 
90  00 
4,831  85 


53,  164  48 


Gross  Assets 


$8,206,744  67 


DEDUCT  ASSETS  NOT  ADMITTED 


Agents’  balances .  $1,506  41 

Premium  notes,  policy  loans  and  net  premiums 

in  excess  of  reserves .  1,619  04 

Book  value  of  stocks  over  market  value .  22,782  70 


Total 


25,908  15 


$8,180,836  52 


Admitted  Assets 
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LIABILITIES,  SURPLUS  AND  OTHER  FUNDS 

Net  present  value  of  all  policies  “  paid  for  ”  and  in  force  on 
December  31,  1912,  as  computed  by  New  York  Insurance 
Department  on  following  tables  of  mortality  and  rates  of 
interest,  viz. : 

Actuaries’  table  at  4%  on 
issues  prior  to  January  1, 

19'01  .  $4,992,708 

Same  for  reversionary  addi¬ 
tions  .  35, 756 

-  $5,  028,  464 

American  experience  table  at 
3%%  on  issues  after  Janu¬ 
ary  1,  1901,  except  as  below.  $2,  142,599 
Same  for  reversionary  addi¬ 
tions  .  12, 406 

-  2,155,005 

American  experience  table  at  3%%  on  pre¬ 
liminary  term  basis  on  whole  life  and  en¬ 
dowment  issues  June  1,  190'5,  to  Decem¬ 
ber  31,  1906 .  190,177 

Net  present  value  of  annuities 
(including  those  in  reduction 
of  premiums)  on  following 
tables  and  rates  of  interest, 
viz. : 

Actuaries’  4%  prior  to  Janu¬ 
ary  1,  1901 .  $107,453 

American  314%  January  1, 

1901,  to  December  31,  1906.  20,848 

McClintock  SV2%  after  Decem¬ 
ber  31,  1906 .  14,646 

-  142,947 


Total  . . .  $7,516,593 

Deduct  net  value  of  risks  of  this  company  rein¬ 
sured  in  other  solvent  companies .  61,  916 


Net  reserve  (paid  for  basis) .  $7,454,677  00 

Present  value  of  amounts  not  due  on  supplementary  contracts 

not  involving  life  contingencies .  84,072  00 

Liability  on  policies  canceled  on  which  a  surrender  value  may 

be  demanded  .  3,  640  03 


Losses  and  claims: 

Death  losses  in  process  of  adjustment  or  ad¬ 


justed  and  not  due .  $7,  889  33 

Death  losses  incurred,  no  proofs  received...  51,719  00 

Matured  endowments  due  and  unpaid .  3,304  00' 

Policy  claims  resisted .  9,309  85 


Total  policy  claims .  72.222  18 

Premiums  paid  in  advance,  including  surrender  values  so 

applied .  791  63 

Unearned  interest  and  rent  paid  in  advance .  28,631  98 

Commissions  due  to  agents  on  premium  notes  when  paid .  9,532  20 

Commissions  to  agents,  due  or  accrued .  1,  138  33 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  ac¬ 
crued  .  1,  500  00 
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Medical  examiners’  fees,  $1,593.50;  legal  fees,  $1,000,  due  or 

accrued  .  $2,  593  50 

Estimated  amount  of  taxes  hereafter  payable .  9,000  00 

Dividends  or  other  profits  due  policyholders,  including  those 
contingent  on  payment  of  outstanding  and  deferred 

premiums  .  5,547  35 

Dividends  declared  or  apportioned  to  annual  dividend  policies 

payable  to  policyholders  during  lO-lS .  29  51 

Dividends  declared  or  apportioned  to  deferred  dividend  policies 

payable  to  policyholders  during  1913 .  6,875  00 

*Amounts  set  apart,  apportioned,  provisionally  ascertained, 
calculated,  declared  or  held  awaiting  apportionment  on  de¬ 
ferred  dividend  policies .  62,272  00 

Interest  due  January  2,  1913,  on  capital  stock .  9,240  00 

Capital  . : .  264,  000  00 

Unassigned  funds  (surplus) .  165,073  81 


Total  . $8,180,836  52 


♦Schedule 

Showing  amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared,  or  held 
awaiting  apportionment  upon  deferred  dividend  policies 


Yeah  op  Issue 

10-year 

period 

15-year 

period 

20-year 

period 

Total 

1893 . 

$5,516 

5,557 

4,359 

4,299 

4,785 

5,331 

5,017 

5,414 

5,489 

4,205 

2,702 

2,353 

1.246 

438 

$5,516 

5,557 

4,359 

4,299 

4,785 

5,901 

5,814 

5,770 

6,125 

5,220 

3,772 

3,048 

1,568 

538 

1894 . 

1895 . 

1896 . 

1897 . 

1898 . 

$570 

797 

356 

636 

1,015 

710 

395 

207 

46 

1899 . 

1900 . 

1901 . 

1902 . 

1903 . 

$360 

300 

115 

54 

1904 . 

1905 . 

1906 . 

Total . 

$829 

$4,732 

$56,711 

$62,272 
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BUSINESS  IN  THE  STATE  OP  NEW  YORK 

Number  Amount 


In  force  December  31,  1911 .  2,990  $6,536,092 

Issued  during  year .  333  664,471 

Totals  .  3,323  $7,200,563 

Ceased  to  be  in  force  during  year .  410  999,818 

In  force  December  31,  1912 .  2,913  $6,200,745 

Losses  and  claims  : 

Unpaid  December  31,  1911 .  8  $10,370 

Incurred  during  year .  72  236,201 

Totals  .  80  $246,571 

Settled  during  year  in  cash,  $216,611  ;  by  compromise, 

$3,450  . i .  68  220,061 

Unpaid  December  31,  1912 .  12  $26,510 

Premiums  collected,  without  deduction .  $201,780 


Special  Deposit  Schedule  Showing  Deposits  or  Investments  Not  Held  for  the  Protec¬ 
tion  OF  ALL  the  Policyholders  of  the  Company 


Country 

Market  value 
of  deposit 

Liabilities  in 
such  country 

Canada . 

$280,085  53 

$347,365  32 

Gain  and  Loss  Exhibit 


INSURANCE  EXHIBIT 


Running  Expenses 

Gross  premiums  received  during  the  year.  $818,816  01 
Deduct  gross  uncollected  and  deferred 


premiums  of  the  previous  year .  74 , 067  26 


Balance .  $744,748  75 

Add  gross  uncollected  and  deferred  pre¬ 
miums  December  31,  1912 .  65,920  00 


Total . . . .  $810,668  75 

Deduct  gross  premiums  paid  in  advance 

December  31,  1912 .  791  63 


Balance.^ .  $809,877  12 

Add  gross  premiums  paid  in  advance  De¬ 
cember  31  of  previous  year .  1,288  32 


Gross  premiums  of  the  year .  $811,165  44 

Deduct  net  premiums  on  the  same .  661,606  21 

Loading  on  gross  premiums  of  the  year 
(averaging  18.44  per  cent,  of  the  gross 

premiums) .  $149,559  23 

Insurance  expenses  paid  during  the  year.  $224,785  46 
Deduct  insurance  expenses  unpaid  De¬ 
cember  31  of  previous  year  (including 
$15,554.12  loading  on  imcollected  and 
deferred  premiums) .  40 , 479  47 


Balance . ^ .  $184,305  99 

Add  insurance  expenses  unpaid  Decem¬ 
ber  31,  1912  (including  $12,755.52  load¬ 
ing  on  uncollected  and  deferred  pre¬ 
miums) .  35,519  55 

Insurance  expenses  incurred  during  the 
year .  219,825  54 


Loss  from  loading 


Gain  in  Loss  in 

surplus  surplus 


$70,266  31 
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Interest 

Interest,  dividends  and  rents  received 
during  the  year  (less  SI, 404. 55  amor¬ 
tization  and  plus  SI, 554. 87  accrual).. .  $423,224  77 
Deduct  interest  and  rents  due  and  ac¬ 
crued  December  31  of  previous  year.. .  101,864  74 


Balance .  $321 , 360  03 

Add  interest  and  rents  due  and  accrued 

December  31,  1912 .  89,259  13 


Total . ^ .  $410,619  10 

Deduct  interest  and  rents  paid  in  advance 

December  31,  1912 .  28,631  98 


Balance . _. . . .  $381,987  18 

Add  interest  and  rents  paid  in  advance 

December  31  of  previous  year .  29,453  72 


Interest  earned  during  the  year .  $411,440  90 

Investment  expenses  paid  during  the  year.  $38,362  01 
Add  investment  expenses  unpaid  Decem¬ 
ber  31,  1912 .  1,00000 


Gain  in 
surplus 


Investment  expenses  incurred  during  the 
year . 


39,362  01 


Net  income  from  investments .  $372,078  89 

Interest  required  to  maintain  reserve.,,,  291,846  00 


Gain  from  interest 


$80,232  89 


Loss  in 
surplus 


Mortality 

Expected  mortality  on  net  amount  at  risk.  $337 , 603  00 

Death  losses  paid  during  the  year .  $599,922  63 

Deduct  death  losses  unpaid  December  31 

of  previous  year .  82,017  01 


Balance .  $517,905  62 

Add  death  losses  unpaid  December  31, 

1912 .  59,608  33 


Death  losses  incurred  during  the  year  in¬ 
cluding  the  commuted  value  of  instal¬ 
ment  death  losses .  $577,513  95 

Deduct  terminal  reserves  released  by 

death  of  insured .  274,103  00 


Actual  mortality  on  net  amount  at  risk. .  303,410  95 


Gain  from  mortality .  34 , 192  05 

Annuities 

Expected  disbursements  to  annuitants.  .  $19,544  14 

Deduct  reserve  expected  to  be  released  by 

death .  7,754  56 


Net  expected  disbursements  to  an¬ 
nuitants .  $11,789  58 

Actual  annuity  claims  incurred .  $16,624  90 

Deduct  reserves  released  by  death  of  an¬ 
nuitants .  6,780  00 


Net  actual  annuity  claims  incurred .  9,844  90 


Gain  from  annuities .  1,944  68 


Surrenders,  Lapses  and  Changes 

Terminal  reserves  on  policies  and  addi¬ 
tions  surrendered  for  cash  value  during 

the  year .  $350,225  57 

Deduct  amovmt  paid  on  the  same .  342,282  70 

Gain  during  the  year  on  said  policies  sur¬ 
rendered  for  cash .  $7,942  87 

Terminal  reserves  on  policies  on  account 
of  which  extended  insurance  was 

granted  during  the  year .  $2 , 650  38 

Deduct  indebtedness  and  initial  reserves 

on  said  extended  insurance .  2,152  79 


Gain  during  the  year  on  extended  in¬ 
surance .  497  69 
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Gain  in 
6urplu3 

Terminal  reserves  on  policies  exchanged 

during  the  year  for  paid-up  insurance. .  $34 , 882  92 

Deduct  indebtedness  and  initial  reserves 


on  said  paid-up  insurance 


Gain  during  the  year  on  said  paid-up  in¬ 
surance . 

Loss  from  changes  and  restorations  made 

during  the  year . 

Gain  during  the  year  from  reserves  re¬ 
leased  on  lapsed  policies  on  which  no 
cash  value,  paid-up  or  extended  in¬ 
surance  was  allowed . 

Total . 

Increase  during  the  year  in  unpaid  sur¬ 
render  values . 

Total  gain  during  the  year  from 
surrendered  and  lapsed  policies. 


32,777  19 

$2,105  73 
—10,486  00 

15,504  00 
$15,564  19 
590  96 

$14,973  23 


Loss  in 
surplus 


Dividends 

IntcTest  paid  stockholders . 

Dividends  paid  policyholders  in  cash .  $66,761  82 

Dividends  applied  to  pay  renewal  premiums.  . .  6,564  91 

Dividends  applied  to  purchase  paid-up  additions  and 
annuities .  3 , 483  29 


Total _ j . . . . .  $76,810  02 

Deduct  decrease  in  unpaid,  deferred,  apportioned  and 
provisionally  ascertained  dividends .  80,070  26 


Increase  in  surplus  on  dividend  account 


$18,4.0  00 


3,260  24 


Profit  and  Loss  (Excluding  Investments) 

Carried  to  profit  account .  $1  58 

Net  to  profit  account .  1  53 


INVESTMENT  EXHIBIT 
Stocks  and  Bonds 

Gains: 

Profits  on  sales  or  maturity .  465  44 

Losses: 

From  change  in  difference  between  book  and  market 

value  during  the  year .  8,600  GO 

Gain  from  assets  not  admitted .  41  39 


Miscell.\neou3 

Increase  in  claims  other  than  death  claims . 

Gain  unaccounted  for . 


4,395  93 


354  85 


Total  gains  and  losses  in  surplus  during  the  year. 


$139,507  43  $97,701  16 


Surplus 


Surplus  December  31,  1911 .  $123,267  54 

Surplus  December  31,  1912 .  105,073  81 

Increase  in  surplus .  41,806  27 

Totals .  $139,507  43  $139,507  43 


General  Interrogatories  Regarding  Gain  and  Loss  Exhibit 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminary  term,  the 
modified  preliminary  term  or  the  select  and  ultimate  basis? 

A.  Full  level  premium  resei-ve  system,  except  preliminary  term  basis  from  June  1  1905  to 
December  31,  1906. 

Q.  If  the  company  uses  more  than  one  of  the  above  methods,  give  the  amounts  of  insurance  and 
reserve  under  each  method. 

A.  Under  full  level  premium  reserve  system,  $25,870,050,  insurance;  $7,264,509,  re.serve.  Undci 
preliminary  reserve  system,  $1,098,400,  insurance:  $190,177,  reserve. 
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Q.  Has  the  company  ever  issued  both  non-participating  and  participating  policies? 

A.  Yes. 

Q.  Does  the  company  at  present  issue  both  non-participating  and  participating  policies? 

A.  Non-participating. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately  amounts 
of  annual  dividend  business  and  deferred  dividend  business  respectively. 

A.  Non-participating  plan  $10,284,676;  participating  plans  $16,683,780;  annual  dividend 
$294,014;  deferred  dividend  plan  $14,611,991;  participating  as  declared  from  time  to  time  $1,777,775. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  No. 

Gains  (deducting  losses)  of  the  company  for  the  year  of  statement  attributable  to  policies  written 
after  December  31,  1906,  $38,160.55. 

Q.  What  is  the  excess,  if  any,  of  the  company’s  policy  reserve,  as  reported  in  this  statement,  over 
such  reserve,  computed  on  the  basis  of  the  legal  minimum  standard  provided  by  section  84  of  the 
New  York  Insurance  Law? 

A.  $32,015. 


Schedule  Showing  Premiums,  Margins  and  Expenses  for  the  First  Year  of 

Insurance 

(See  New  York  Insurance  Law,  Section  97) 

Total  first  year’s  premiums .  $47,577  03 


Margins  on  business  issued  and  paid  for  in  1912  and  in  force 
December  31,  1912  : 

Loadings  on  first  year’s  premiums  actually  collected  in  1912  on 

business  in  force  December  31,  1912 .  $5,991  90 

Mortality  gains  (by  “Select  and  Ultimate’’  method)  on  policies 
issued  and  paid  for  in  1912  on  business  in  force  December  31, 

1912 .  15,215  01 


Total  margins  on  business  issued  and  paid  for  in  1912 .  $21,206  97 

Margins  on  paid  for  business  issued  and  terminated  in  1912  : 

Full  gross  premiums  received  $928.60  (including  $156.39  loading) 
less  the  net  cost  of  insurance  at  select  rates  for  time  the  policy 
was  in  force .  768  77 


Total  margins 


Commissions  on  first  year’s  premiums  actually  dis¬ 
bursed  in  1912 .  $12,287  08 

Deduct  commissions  reported  as  to  be  paid  on  instal¬ 
ments  of  first  year’s  premiums  deferred  or  due- 
and-unreported  December  31,  1911 .  1,811  13 


Balance  .  $10,475  95 

Id  commissions  to  be  paid  on  instalments  of  first 
year’s  premiums  deferred  or  due-and-unreported 
December  31,  1912 .  2,865  56 


Total  first  year’s  commissions . 

Medical  examinations  and  inspections  of  proposed 


Actual  disbursements  on  this  account  in  1912......  $4,838  83 

Deduct  amounts  reported  as  incurred  but  unpaid  on  «  ^  _o 

this  account  December  31,  1911 .  640  78 


Balance .  $4,198  05 


Add  amounts  incurred  but  unpaid  on  this  account  « 

December  31,  1912 . . 8^1  QQ 

Total  medical  and  inspection  fees . 

Total  expenses  chargeable  to  the  procurement  of  new  business 
as  specified  in  section  97,  New  York  Insurance  Law . 


Excess  of  margins  over  expenses 


$21,975  74 


$13,341  51 


5,039  05 


$18,380  56 
$3,595  IS 


SCHBDULB  OF  RbAL  EsTATB  OwNBD,  ClASSIFIBD  BY  STATES 


State 

Book  value 

Market  value 

$277,668  15 

$282,500  00 
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SCHEDTJLE  OP  MORTGAGES  OwNED,  CLASSIFIED  BY  STATES 


State 


Amount  of 
principal 
unpaid 


1 

New  Jersey . j 

New  York . 


$1,500 

3,141,510 


Total 


$3,143,010 


Schedule  or  Bonds  and  Stocks  Owned 


Bonds : 

Prov  New  Brunswick  1938  3s 
Prov  New  Brunswick  trans 

debs  1922  4s . 

Prov  Quebec  inscribed  stock 

1937  3s  . 

N  Y  State  canal  imp  1960  4s 
Montreal  City  1939  314s.... 
Ottawa  City  sewer  1928  3l4s 

Quebec  City  1926  4s . 

Toronto  City  1944  31/28 . 

Winnipeg  Cy  water  1941  314s 

Winnipeg  City  1920  4s . 

N  Y  City  corp  stk  1930-60 

414 . 

Notre  Dame  de  Graces  Mont¬ 
real  deb  1948  414s . 

St  Louis  Province  Quebec  deb 

1929  41/2S  . 

Atcb  Top  &  S  Fe  Ry  1st  & 

rfdg  1962  414s . . . 

B  &;  O  R  R  rfdg  mtg  gold 

1941  4s  . 

Brooklyn  Union  El  R  R  1st 

mtg  1950  5s . 

Can  No  Ry  Co  1939  4s . 

Cent  N  E  Ry  1st  1961  4s... 
Cent  Pac  Ry  1st  rfdg  mtg 

1949  4s  . 

Ches  &  O  Ry  gen  mtg  1992 

414s . 

Chic  &  W  I  R  R  cons  19.52  4s 
C  P»  &  Q  R  R  gen  mg  1958  43 
Chic  Rock  Isl  &  Pac  Ry  ser 

“O”  1917  4s . 

Chic  Rk  Isl  &  Pac  R  R  coll  tr 

2002  4s  . 

Clev  Cin  Chic  &  St  L  Ry  gen 

mtg  1993  4s . 

Colo  &  So  Ry  1st  mtg  1929 

4s  . 

Detroit  Ter  &  Tunnel  1st  mg 

1961  4V2S  . 

E  Tenn  Va  &  Ga  Ry  cons  mg 

1956  5s  . 

Erie  R  R  coll  1914  6s . 

Jamestown  Franklin  &  Clear¬ 
field  R  R  1st  mtg  1959  4s 
L  E  &  W  R  R  1st  mtg  1937  5s 
L  E  &  W  R  R  2d  mg  1941  5s 
L  S  &  Mich  So  Ry  1928  4s. 
L  &  Nash  R  R  unified  1940  4s 
Mason  City  &  Ft  Dodge  R  R 

1st  mtg  1955  4s . 

Midland  Ry  of  N  J  1st  mtg 

ext  1940  5s . 

Mo  Pac  cons  1st  mtg  1920  6s 
Norfolk  &,  West  Pocahontas 

jt  1941  4s . 

No  Pac  Gt  No  jt  C  B  Q  coll 
1921  4s  . 


Book  value 

Par  value 

Market 

value 

Amortized 

value 

$25,735 

$26,280 

$21,812 

$25,735 

20,015 

20,000 

20,000 

20,015 

14,755 

50,968 

45,843 

29,571 

25,000 

8,658 

39,786 

9,874 

16,060 

50,000 

46,000 

30,000 

25,000 

9,733 

40,000 

10,000 

13,329 

50,500 

.39,560 

27,600 

24,250 

8,273 

35,200 

9,800 

14,755 

50.968 

45.843 

29,571 

2o,000 

8,658 

39,786 

9,874 

20,219 

20,000 

20,000 

20,219 

21,290 

20,000 

21,000 

21,290 

10,304 

10,000 

10,.300 

10,304 

51,002 

50,000 

50,000 

51,002 

99,491 

100,000 

89,000 

99,491 

51,725 

51,000 

23,386 

50,000 

51,000 

25,000 

50, .500 
48,960 
22,750 

51,725 

51,000 

23,386 

98,674 

100,000 

95,000 

98,674 

53,560 

23,356 

50,209 

50,000 

25,000 

50,000 

50,000 

22,250 

47,500 

53.560 

23.356 

50,209 

99,528 

100,000 

96,000 

99,528 

41,186 

50,000 

33,000 

41,186 

47,484 

50,000 

46,000 

47,484 

47,991 

50,000 

47,000 

47,991 

50,998 

50,000 

49,500 

50,998 

52,106 

50,000 

50,000 

50,000 

54,500 

50,000 

52,106 

50,000 

47,573 

54,969 

32,194 

199,078 

100,466 

50.000 

50,000 

30,000 

200,000 

100,000 

47,000 

53.000 

30,900 

184,000 

99,000 

47,573 

54.969 

.32,194 

199.078 

100,466 

44,939 

50,000 

35,000 

44,939 

55,586 

53,811 

50,000 

50,000 

55.000 

53,000 

55.586 
53,81 1 

23,142 

25,000 

23,000 

23,142 

96,913 

100.000 

96,000 

96,91.3 
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Ponds  . 

St  L  &  S  Fran  R  R  rfdg  mg 

1951  4s  . 

St  P  Minn  &  Man  Ry  Pac  ext 

1940  4s  . 

So  Pac  R  R  1st  rfdg  mg  1955 

4s  . ' . 

So  Ry  dev  &  gen  mtg  ser  A 

1956  4s  . 

Tex  &  Pac  Ry  1st  mtg  2000 

5s . 

Tex  &  Pac  Louisiana  div  br 

lines  1st  mtg  1931  5s . 

Western  Md  R  R  1st  mtg 

1952  4s  . 

Brooklyn  Union  Gas  Co  Ist 

cons  mtg  1945  5s . 

Central  Leather  Co  1925  5s. 
Central  Union  Gas  Co  N  Y 

1st  mtg  1927  5s . 

Ind  Steel  Co  1st  mg  1952  5s 
Kings  Co  Elec  Lt  &  Pvvr  Co 

1997  Cs  . 

New  Amsterdam  Gas  Co  1st 

cons  mtg  1948  5s . 

N  Y  &  Hoboken  Ferry  Co 

gen  mtg  1946  5s . 

N  Y  &  Queens  Elec  Lt  &  Pwr 
Co  1st  cons  mtg  1930  5s.  . 
N  Y  &  Westchester  Ltg  Co 

gen  mtg  gold  2004 . 

N  Y  Gas  &  Elec  Lt  H  &  Pwr 

Co  1st  mtg  1948  5s . 

Union  Elec  Lt  &  Pwr  Co  1st 
mtg  1932  5s . 


Stocks : 

650  American  Tel  &  Cable  Co 
500  Central  Leather  Co  pfd.. 

Totals . 


Book  value 

Par  value 

$42,853 

$50,000 

100,598 

96,970 

48,322 

50,000 

41,562 

50,000 

55,202 

50,000 

103,740 

100,000 

43,407 

50,000 

53,173 

97,939 

50,000 

100,000 

25,634 

50,520 

25,000 

60,000 

30,826 

25,000 

54,013 

50,000 

26,741 

25,000 

52,579 

50,000 

43,338 

50,000 

162,448 

150,000 

25,632 

25,000 

60,745 

52,437 

65,000 

50,000 

$3,094,099 

$3,091,043 

Market 

value 

Amortized 

value 

$37,500 

$42,853 

93,091 

100,598 

46,500 

48,322 

39,000 

41,562 

53,500 

55,202 

98,000 

103,740 

42,000 

43,407 

53,000 

95,000 

53,173 

97,9.39 

25,750 

50,500 

25.634 

50,520 

28,250 

30,826 

50,500 

54,013 

25,000 

26,741 

50,500 

52,579 

41,500 

43,338 

153,000 

162,448 

25,250 

25,632 

42,900 

47,500 

Mark('t 

value 

42,900 

47,500 

$2,927,726 

$3,071,316 

Schedule 

Showing  balance  December  31,  and  largest  balance  carried  in  each  bank  or  trust  company  during  each  month  of  the  year  1912 
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Deferred  Dividends  Paid  in  1912  Per  $1,000  of  Insurance 


Kind  of  Policy 

Age  at  Issue,  25 

15- YEAR  PERIOD 

20-year  period 

Annual 

pre¬ 

mium 

Divi¬ 

dend 

Annual 

pre¬ 

mium 

Divi¬ 

dend 

Ordinary  life . 

15-payment  life. . . . 
20-payment  life .... 

•  *•••• 

. 

$32  34 
27  39 

$66  00 
62  00 

10-payment  life.  . . . 
15-payment  life. . .  . 
20-payment  life . . . . 


Age  at  Issue,  45 


$67  37 

$79  00 

$67 

37 

$109  00 

. 

45 

03 

99  00 

Age  at  Issue,  35 


15- YEAR 

PERIOD 

20-year 

PERIOD 

Annual 

Divi- 

Annual 

Divi- 

pre- 

dend 

pre- 

dend 

mium 

mium 

$26  38 

$58  00 

34  08 

76  0 

0 

Age  at  Issue,  55 

$90  79 

$147  00 

$72  50 

$93  00 

Deferred  Dividends  Paid  in  1912  Per  $1,000  of  Insurance  —  {Concluded) 


Kind  of  Policy 

Age  at  Issue,  25 

20-year  period 

Annual 

pre¬ 

mium 

Divi¬ 

dend 

20-year  endowment  assurance . 

$47  68 

$111  00 
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Life  Insurance  Companies  of 

Other  States 


Abstracts  Compiled  from  the  Annual  Statements  of  Life 
Insurance  Companies  of  Other  States  Authorized  to 
Transact  Business  in  This  State,  as  Audited  by  the 
Insurance  Department,  Showing  Their  Condition  on 
THE  31st  Day  of  December,  1912. 


[287] 


» 

-  i 


^TNA  LIFE  INSIJRAFTCE  COMPANY  * 

[Life  Department] 


HARTFORD,  CONN 

[Incorporated  1820;  commenced  business  1850] 

M  G.  BULKELEY.  President  C.  EJ.  GILBERT,  Secretary 


CAPITAL 

Capital  paid  up  in  cash,  $2,000,000 


INCOME 


First  year’s  premiums,  without  deduction,  less 

$2,620.05  reinsurance  . 

Surrender  values  applied  to  pay  first  year’s  pre¬ 
miums  . 


Total  first  year’s  premiums  on  original 

policies . 

Dividends  applied  to  purchase  paid-up  addi¬ 
tions  and  annuities . 

Surrender  values  applied  to  purchase  paid-up 

insurance  and  annuities . 

Consideration  for  original  annuities  involving 

life  contingencies  . 

Consideration  for  supplementary  contracts  in¬ 
volving  life  contingencies . 


$1,324,549  47 
50,327  55 

$1,374,877  02 
8,988  80 
108,731  29 
25,490  51 
1,256  00 


Total  new  premiums .  $1,519,343  62 

Renewal  premiums,  without  deduction,  less 

$5,976.29  reinsurance .  $9,  188,  756  73 

Dividends  applied  to  pay  renewal  premiums.  .  .  503,  797  94 

Surrender  values  applied  to  pay  renewal  pre¬ 
miums  .  1,  262  33 

Renewal  premiums  for  deferred  annuities .  2,092  56 


Total  renewal  premiums .  9,695,909  56 


Total  premium  income . $11,215,253  18 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies  .  108,  672  51 

Dividends  left  with  company  to  accumulate  at  interest .  172,835  05 

Interest : 


Mortgage  loans  .  $2,  528,  108  60 

Collateral  loans  .  45,918  31 

Bonds  and  stocks  .  1,  399,  273  89 

Premium  notes,  policy  loans  or  liens .  574,250  49 

On  deposits  .  73,  745  26 


Total 


4,621,296  55 


•  For  statement  of  Casualty  Department  see  Part  III  of  Insurance  Report. 
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Discount  on  claims  paid  in  advance . 

Rent  . 

Investment  expense  account . . 

Reimbursement  on  account  of  expense  on  real  estate  during 

foreclosure  . 

Forfeit  on  bond  option . 

Agents’  balances  previously  charged  off . 

Gross  profit  on  sale  or  maturity  of  ledger 


assets,  viz.: 

Real  estate .  $3,  820  10 

Bonds  .  21 »  852  31 

Stocks  .  316,  336  05 


Gross  increase,  hy  adjustment,  in  book  value  of 
ledger  assets,  viz.: 


Bonds  .  $47,734  84 

Stocks  .  203,262  54 


$1,528  95 
48,950  67 
26,010  78 


623  25 
500  00 
11  15 


342,008  46 


250,997  38 


Total  Income  . $16,788,687  93 

Ledger  Assets  December  31,  1911  . .  93,374,382  66 

Total . $110,163,070  59 


DISBURSEMENTS 


Death  claims  (less  $8,466  reinsurance),  $3,- 

901,611.40;  additions,  $90.65 . 

Matured  endowments  . 


$3,901,702  05 
2,703,  121  00 


Net  losses  and  matured  endowments .  $6,604,823  05 

Annuities  involving  life  contingencies .  41,378  04 

Surrender  values: 

Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes .  $2,356,547  65 

Applied  on  new  premiums,  $50,327.55;  re¬ 
newals,  $1,262. 33‘  .  51,589  88 

To  purchase  paid-up  insurance  and  annuities.  108,  731  29 


Total  . 

Dividends: 

Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes .  $590,281  29 

Applied  to  pay  renewal  premiums .  503,797  94 

Applied  to  purchase  paid-up  additions  and 

annuities  .  8,988  80 

Left  with  company  to  accumulate  at  interest.  172,  835  05 


2,516,868  82 


Total  . 

{Total  paid  policyholders . $10,438,972  99) 

Investigation  and  settlement  of  policy  claims . 

Claims  on  supplementary  contracts  not  involving  life  con¬ 
tingencies  . 

Dividends  and  interest  thereon  held  on  deposit  surrendered 

during  year  . 

Dividends  or  interest  to  stockholders . 

Commissions  to  agents: 

First  year’s  premiums,  $529,465.05 ;  re¬ 
newals,  $508,909.23  .  $1,038,374  28 

Annuities,  original,  $1,828.49;  renewals, 

$95.89  .  1,924  38 


1,275,903  08 

4,634  28 

41,662  35 

72,726  34 
200,000  00 


Total 


1,040,298  66 
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Commuted  renewal  commissions . 

Compensation  of  managers  and  agents  not  paid  by  commission 

for  obtaining  new  insurance . 

Agency  supervision  and  traveling  expenses  of  supervisors . 

Branch  office  expenses  and  salaries . 

Medical  examiners’  fees,  $79,129.50;  inspection  of  risks, 

$16,197.81  . 

Salaries  and  all  other  compensation  of  officers  and  home  office 

employees  . 

Rent  . 

Advertising  . 

Printing  and  stationery . 

Postage,  telegraph,  telephone  and  express . . . 

Exchange  . 

Legal  expense  . 

Furniture,  fixtures  and  safes . 

Repairs  and  expenses  on  real  estate . 

Taxes  on  real  estate . 

State  taxes  on  premiums . 

Insurance  department  licenses  and  fees . 

All  other  licenses,  fees  and  taxes  including  $17,142.90  federal 

corporation  tax . 

Miscellaneous  . 

Investment  expense  account . 

Membership  in  Association  of  Life  Insurance  Presidents . 

Bills  receivable  charged  off . 

Gross  loss  on  sale  or  maturity  of  ledger  assets, 
viz. : 

Real  estate .  $188  75 

Bonds  .  2,767  76 

Stocks  .  18,  662  50 


Gross  decrease,  ty  adjustment,  in  hook  value  of 
ledger  assets,  viz.: 

Bonds  (including  $1,323.07  for  amortization 

of  premiums)  .  $251,  191  20 

Stocks  .  28,917  25 


$11,569  57 

585  00 
68,  131  45 
143,057  13 

95,327  31 

377,812  02 
84,030  49 
19,708  82 
66,848  31 
58,954  25 
1,742  95 
5,590  88 
12,215  69 
34,430  97 
12,948  65 
133,567  85 
10,587  47 

333,749  74 
5,726  88 
16,333  19 
3,374  12 
21,071  43 


21,619  01 


280,  108  45 


Total  Disbursements 
Balance . 


$13,617,386  25 
$96,545,684  34 


LEDGER  ASSETS 


Book  value  of  real  estate .  $577,487  41 

Mortgage  loans  .  50,  630,  808  52 

Collateral  loans  . . .  1,  088,  454  97 

Loans  on  policies . ! .  8,975,905  06 

Premium  notes  .  128,  401  00 

Book  value  of  bonds,  $27,631,221.76,  and  stocks,  $4,189,681.90.  31,820,903  66 

Cash  in  company’s  office .  9,355  62 

Deposits  in  trust  companies  and  banks  not  on  interest .  1,125,490  35 

Deposits  in  trust  companies  and  banks  on  interest .  2,  156,493  55 

Bills  receivable  .  372  71 

Agents’  balances  (net) .  32,011  49 


Total 


$96,545,684  34 
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NON-LEDGER  ASSETS 


Interest  due  and  accrued: 

Mortgage  loans  .  $1,292,991  09 

Bonds  .  395,683  95 

Collateral  loans  .  20,  099  79 

Premium  notes,  policy  loans  or  liens .  149,043  00 

Other  assets .  1,  612  69 


Total  .  $1,859,430  52 

Kents  accrued  .  250  00 

Amortized  value  of  bonds  and  market  value  of  stocks  over  book 

value  .  4,815,367  96 

Due  from  other  companies  for  losses  or  claims  on  policies  of 
this  company  reinsured .  623  00 


New  business 

Gross  premiums  due  and  unre¬ 


ported  .  $15, 629  47 

Gross  deferred  premiums .  60,171  40 


Renewals 


$746,744  66 
431,894  50 


Totals  .  $75,800  87  $1,178,639  16 

Deduct  loading .  11,588  35  199,015  35 


$64,212  52  $979,623  81 


Net  uncollected  and  deferred  premiums .  1,043,836  33 

Gross  Assets . $104,265,092  15 


DEDUCT  ASSETS  NOT  ADMITTED 


Agents’  balances  .  $39,  408  68 

Bills  receivable  .  372  71 

Premium  notes,  policy  loans  and  net  premiums 

in  excess  of  reserves .  232  96 

Reinsurance  due  from  unauthorized  company, .  523  00 


40,537  35 


Admitted  assets,  life  business . $104,224,554  80 

Admitted  assets,  accident,  health  and  liability  business .  8,548,740  33 

Total  Admitted  Assets . $112,773,295  13 


LIABILITIES,  SURPLUS  AND  OTHER  FUNDS 

Net  present  value  of  all  policies  “  paid  for  ”  and  in  force  on 
December  31,  1912,  as  computed  by  company  on  following 
tables  of  mortality  and  rates  of  interest,  viz.: 

American  experience  table  at  3%%  on  all 
non-participating  issues  and  on  participat¬ 
ing  issues  prior  to  1901 .  $58,  149,  121 

American  experience  table  at 
3%  on  participating  issues 
of  and  subsequent  to  1901.  .  .  $28,  149,  001 
Same  for  reversionary  additions  18,718 

-  28,167,719 


Note. —  All  classes  of  policies  are  secured  by  the  entire  assets  of  the  company. 
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Net  present  value  of  annuities 
(including  those  in  reduction 
of  premiums)  on  following 
tables  and  rates  of  interest, 
viz. : 

McClintock  3^%  on  issues 
prior  to  1910  and  McClin¬ 
tock  %g  American  and  ex¬ 
perience  3%  on  issues  of  and 

subsequent  to  1910 . . .  $433,  098 

Supplementary  contracts  in¬ 
volving  life  contingencies. . .  .  107,  906 

-  $541,002 


Total  .  $86,857,842 

Deduct  net  value  of  risks  of  this  company  re¬ 
insured  in  other  solvent  companies .  26,  084 


$86,  831,  758 

Reserve  for  disability  benefits  in  life  policies..  110,902 


*  Net  reserve  (paid  for  basis) . $86,942,660  00 

Present  value  of  amounts  not  due  on  supplementary  contracts 

not  involving  life  contingencies .  430,528  00 

Liability  on  policies  cancelled  on  which  a  surrender  value  may 

be  demanded  .  826  80 


Losses  and  claims: 

Death  losses  in  process  of  adjustment  or 

adjusted  and  not  due .  $164,599  00 

Death  losses  incurred,  no  proofs  received...  184,562  00 

Matured  endow^ments  due  and  unpaid .  46,251  00 

Death  losses  and  other  policy  claims  resisted.  24,  644  47 
Annuities  involving  life  contingencies  due 

and  unpaid .  78  61 


Total  policy  claims .  420,  135  08 

Due  and  unpaid  on  supplementary  contracts  not  involving  life 

contingencies  .  150  00 

Dividends  left  with  company  to  accumulate  at  interest  and 

accrued  interest  thereon .  791,142  47 

Premiums  paid  in  advance,  including  surrender  values  so 

applied  .  43,069  71 

Unearned  interest  and  rent  paid  in  advance .  238,011  59 

Commissions  due  to  agents  on  premium  notes  when  paid, 

$554.13;  other  contingent  commissions,  $1,89'3.37 .  2,447  50 

Commissions  to  agents,  due  or  accrued .  1,345  01 

Cost  of  collection  on  uncollected  and  deferred  premiums  in  ex¬ 
cess  of  loading  thereon .  18,707  80 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or 

accrued  .  3,164  43 

Medical  examiners’  fees,  $11,255;  legal  fees,  $48,  due  or 

accrued  .  11,303  00 

Estimated  amount  of  taxes  hereafter  payable .  432,944  39 

Dividends  or  other  profits  due  policyholders  including  those 
contingent  on  payment  of  outstanding  and  deferred 
premiums  .  88,471  40 


•  Net  reserve  as  computed  by  Connecticut  Insurance  department,  paid  for  basUk 
$86,802,529. 
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Dividends  declared  or  apportioned  to  annual  dividend  policies 


payable  to  policyholders  during  1913 .  $788,119  00 

Dividends  declared  or  apportioned  to  deferred  dividend  policies 

payable  to  policyholders  during  1913 .  566,580  54 

*  Amounts  set  apart,  apportioned,  provisionally  ascertained, 
calculated,  declared  or  held  awaiting  apportionment  on  de¬ 
ferred  dividend  policies .  1,288,924  58 

Additional  reserve  held  under  ten-year  renewable  term  and 

other  contracts  .  760,  106  00 


Liabilities,  life  business . $92,837,637  30 

Liabilities,  accident,  health  and  liability  business . . .  5,786,575  30 

Capital  .  $2,  000,  000  00 

t  Received  par  value  new  stock  to  be  issued 

October,  1913  .  1,596,400  00 

-  3,596,400  00 

f  life  business .  9,386,917  50 

Unassigned  funds  (surplus)  -{  accident,  health  and  liability 

1  business  .  1,165,765  03 


Total  . $112,773,295  13 


Note  by  Department. —  Company  owns  $5,693,820  market  value  of  stock  of 
Travelers’  Insurance  Company  and  Aetna  Accident  and  Liability  company  and  also 
has  certain  loans  outstanding  where  all  or  part  of  collateral  consists  of  stock  of 
above  companies,  said  collateral  representing  loans  amounting  to  $218,850.  Such 
holdings  and  loans  would  not  be  legal  for  like  domestic  companies  under  New  York 
Insurance  Law. 

t  Increased  capital  subscribed,  $2,000,000.  Balance  payable  April  15  and  October 
15,  1913. 


♦Schedule 


Showing  amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared,  or  held 
awaiting  apportionment  upon  deferred  dividend  policies 
Year  op  Issue  5-year  period 


Prior  to  1893 

1894  . 

1895  . 

1896  . 

1897  . 

1899  . 

1900  . 

1901  . 

1902  . 

1904  . 

1905  . 

1906  . 

1907  . 


$52,261  06 
48,864  01 
56,154  77 
38,293  76 
39,002  26 
61,092  92 
28,199  80 
128,648  00 
79,480  00 
345,983  00 
254,002  00 
140,479  00 
16,464  00 


$1,288,924  58 


Total 


1912] 


^TNA  Life  Insurance  Company 


295 


Cl 

05 


O 

09 

09 

H 

XJl 

& 

m 

(13 

O 

Q 

hH 

■< 

O 

t-H 

Q 

P 

o 

is 


09 

H 

H-4 

o 

t— I 

hJ 

o 

|!ei 

O 

n 

X 

H 


CO 


fe 

>o 

S 

<» 

o 

Q 


69 

60 

09 

S 

•c* 


>o 


13 

o 

o 

•*o 

60 


•c* 


O 

a 

$S 

<3 

e 

09 

?S5 


09 


09 

e 

*««•> 

CO 


I: 

o 

u 


e 


•2 


09 


rH  O  CO 

90 

Cl  90  <39  CO  h-  60 

<N 

CO 

(N 

eooooi^ 

00 

t}<  (90  90  — <  O  (N 

CO 

>o 

<39 

a 

6DC0009 

<39 

60060  <39  COO 

60 

CO 

(N 

z 

■g 

M'^-HCOCO 

90 

CO  Cl  00  CO 

05 

60 

lO 

< 

§ 

009  09 -<1< 

CO 

(N  05  I-'  CO  »-H 

o 

D1 

Tt< 

60  t'.  (N 

<39  60  (M 't  (90 

00 

<39 

00 

*  * 

* 

• 

* 

«  « 

s 

00-^ 

CO 

CO<N(N<39<39 

00 

Tf< 

H  H 

-< 

i-H 

60 

CO 

n  z 

CO 

CO 

CO 

S  0 

0  O 

;z:  a 

¥» 

y» 

CO  CO  • 

o 

1-H  CO  05  05  • 

<39 

rH 

<N 

t^oooo  • 

1-1  C-  60  i-H  !>•  • 

<39 

09  00 

<39 

1-H  05  Tt<  • 

o 

00 

H 

6 

<N  60 

05 

<Ni-iOOt|(CO  • 

rH 

00 

o 

>z 

t^(N 

<39 

(N 

t- 

H 

• 

pH 

rH 

N*  •  *0 

90  •  .1—1  -O 

CD 

rH 

m 

O  •  •  90 

90 

60  •  .<90  -Cl 

CD 

<39 

®  H  5 

^  tH  ^ 

OO  •  •'-1 

•  • 

•  • 

<39 

•  •  4^  • 

(N 

CD 

Q  O  Z 

1-H  •  .<0 

•  • 

05  •  *1^  •  O 

o 

HgSa 

0 

O 

00  •  -o 

1-1  •  -00 

00 

05** 

•  -O  .CO 

•  -CO  • 

CO* 

CD 

g'^  &; 

a 

(N  •  .1-1 

CO 

CO 

• 

0^ 

• 

o  Q 

• 

w  a* 
oPh 

M 

'-OOO 

CD 

(90  •09C09000 

CO 

CO 

O 

06000 

CO 

CO 

00 

CQ  •»D05CD»-H 

60 

rH 

O 

rf  (N  60*0 

t'. 

009 

o 

60 

(90  .  60  90  (N  00 

rH 

90 

o 

Tfi  09  6D(N 

(N 

090 

Tj( 

00 

Tj<  .(N  1-1  00  >0 

CO 

90 

<3 

z 

O  09  »-l 

09 

(Nl>. 

Tt< 

•(NO0IX90 

Tt< 

o 

Iv 

o  S 

T}<  (... 

009 

Cl 

90  •t'-l>(90 

o 

(N 

<N 

•■  *1 

» 

•> 

1 

•l 

•  -  -  - 

•» 

a 

60  (N 

<79 

1 

<79 

•CI(Nii< 

00 

o 

S 

^  ra  « 

O  2  Q 

l-O  »-H 

CO 

60 

90 

6^ 

^  Za 

CO  05  • 

CO 

»-H  O 

lO 

(N  ‘CO  1-H  t>  . 

CO 

00 

<N 

2  o<J 

5  « 

(N  iOiM  • 

o 

90 

00 

<79 

O  .60  O  90  • 

CO 

<N 

0900 

00 

.«J<  09 

T}( 

<N 

CO  .<3990.^  • 

<N 

o 

6 

O9C0  • 

CO 

+ 

Tf 

•  00  ^  ^  • 

Cl* 

(N* 

s  2  5 

02  S  2 

s 

OJ  ^ 

'6j< 

Tj< 

rH 

CO 

h 

ect^iOi-i 

60 

CD 

O 

60  90  .CICOi-l 

CO 

O 

QQ 

ioi>t^co 

CO 

05 

.rt< 

<3900  •OO.'tiTjl 

Tt< 

<39 

O 

H 

00  09  09  t> 

X3 

Tt<  Tj< 

<39 

90 

<390 

60 

00 

o 

IH 

lO 

O 

ca 

09t-  ict>^ 

1—i  05 

<39 

ClT}<  -t^co.^ 

Cl 

CD* 

(N(N  <N 

<79 

t^(N 

Tj< 

T}<  <39  •  90  09<39 

00 

60 

(M 

iJ 

^  ^ 

60 

<39 

DJ 

.'i< 

0060  •60<3>6D 

00 

90 

o 

m.  m. 

» 

6© 

1 

» 

» 

» 

Ph 

a 

Tji(N 

60 

CD 

i-i(N  .90(31 

CO 

(N 

<! 

0<N 

(N 

1 

(N 

rH 

rH 

(N 

(N 

<N 

<N 

z 

a 

g 

05  CO  • 

09 

00  60 

(M 

•  gd  ^  • 

CO 

<39 

(N 

00t>  Tjt  • 

O 

r»<  00 

CD 

t>.  ‘CO  »-H  • 

<39 

o 

• 

^  • 

cc 

09  CO 

90 

i> 

OOC-  .<39t^  . 

<N 

Tf 

Q 

o 

•0  a.  • 

1 

•> 

— 

»■ 

Iz; 

kO  • 

60 

1 

90 

rH  •  • 

r- 

00 

<N 

Cl 

rH 

tH 

rH 

. 

09  CO  00  09 

<39 

090 

o 

00  •  .C0<390 

o 

o 

(N 

OQ 

loccor^ 

O 

<39  00 

00 

05 

(N  •  .60  (39  60 

lo 

Ti< 

<39 

a 

»00  lO  60 

(90 

O  1-H 

o 

00 

05 

CO 

90 

(N 

o 

C3 

00  tm:o  lO 

rH 

(N  00 

CD 

ID  •  •  GD  CD 

o 

O 

g 

TjlQOt^ 

<N  O 

<90 

05 

O  .  .S.60C0 

00 

rH 

90 

o 

o  »o 

««co 

(N 

<39 

ID  •  •b*  iO 

<90 

rH 

^H 

••  » 

•1 

m  •  •  * 

•> 

* 

P-{ 

a 

00  09 

+ 

1^ 

CO 

.>7< 

<) 

lo 

CO 

60 

•  • 

CD 

</» 

«9» 

Es* 

^  ^  CO  • 

90 

coo 

C'. 

(N 

ID  •  •  '  • 

00 

Tt< 

00 

60  i-O  I-I  • 

(N 

rH  05 

<r> 

CO  •  •  00  • 

(N 

rH 

c 

o' 

OC  <39 

00 

+ 

<39 

<39  .  .(NCO  . 

IC 

CO 

n 

• 

C5 

<79* 

00* 

Cl 

(N 

<N 

<N 

% 

o 

M 

•  •  •  • 

•  •  •  • 

•  •  •  • 

•  •  •  • 

•  •  •  • 

•  •  *  • 

.  .  •  • 

•  .  •  • 

« 

a> 

«4-4 

•  • 

•  • 

•  • 

•  • 

•  • 

•  • 

• 

•  • 

•  • 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

00 

(h 

D 

•  ••••* 

•  ••••• 

•  •••■• 

•  ••••• 

•  ••••• 

•  ••••• 

•  •  •  •  •  • 

•  ••••• 

•  •  •  •  •  * 

•  ••••* 

•  ••••* 

• 

• 

• 

• 

« 

• 

• 

* 

o3 

O 

>» 

■< 

O 

•  • 

00 

•  *•••* 

• 

««H 

O 

M 

NH 

o 

QQ 

>,  •  cj 
•  c3  « 

2  6;  <19  >> 

o  09  ^  50 

cS 

4<d 

O 

U 

S  • 

a  on 

.2  3 
.3  o 

09 

O 

«4-H 

GO 

d 

cS 

(h 

4-> 

•  ••••* 

•  ••••• 

•  ••••* 

• 

• 

O 

T) 

0 

09 

•< 

•o  >.  M  g 

a 

D 

^5  •  •  •  *  •  • 

• 

o 

fl  ’C 

09  bc.a  b 
tc  C  9-  ^ 

G-C  3'^ 
•S  0*0^3 
OUtS  « 

S§'?g 

■9^  S  fl 

« 

S 

o 

H 

TJ'U 

^3  o3 

00  w 

Ih  Ut 

05  05 

(4^  <4-1 

GO  CO 

c  a 

cS  03 

(m 

a 

«4H 

O 

D 

o 

a 

-3 

«4-l 

oS 

GO 

3 

o 

H 

Deduct  ceas 

y  death . 

y  maturity. . 
y  expiry . . . . 
y  surrender. 

y  lapse . 

y  decrease.  . 

Total. . . . 

0 

0 

S 

2 

o 

O 

d 

m 

.s 

’S 

Ih 

09 

D 

•  r4 

V 

03 

O 

■<3  t-H  pH 

HH 

pq 

Wpqpqpqpqpq 

Pui 

CJ 

d 

09 

o 

60 

09 

t>- 

TjT 

CO 


296 


^TNA  Life  Insurance  Company 


[1912 


BUSINESS  IN  THE  STATE  OP  NEW  YORK 


In  force  December  31,  1911 . 

Issued  during  year . 

Number 

20,310 

5,713 

Amount 

$43,502,466 

8,793,414 

Totals . 

Ceased  to  be  in  force  during  year . 

26,023 

4,562 

$52,295,880 

5,642,546 

In  force  December  31,  1912 . 

21,461 

$46,653,334 

Losses  and  claims  : 

Unpaid  December  31,  1911 . 

Incurred  during  year . 

42 

480 

$37,178 

963,407 

Totals . 

Settled  during  year  In  cash,  $949,176,  by  compromise, 
$1,27 0  . . . . . 

522 

477 

$1,000,585 

950,446 

Unpaid  December  31,  1912 . 

45 

$50,139 

Premiums  collected,  without  deduction . . . 

$1,456,555 

Special  Deposit  Schedule  Showing  Deposits  or  Investments  Not  Held  for  the  Protec¬ 
tion  OP  ALL  THE  Policyholders  of  the  Company 


State  or  Country 

Market  value 
of  deposit 

Liabilities  in 
such  State  or 
country 

$305,680  00 
53,073  60 

$643,051 

919,948 

Virginia . 

Totals . 

$358,753  60 

$1,562,999 

Gain  and  Loss  Exhibit  —  Participating  Business 
INSURANCE  EXHIBIT 
Running  Expenses 

Gain  in  Loss  in 

surplus  surplus 

Gross  premiums  received  during 


the  year .  $8 , 533 , 889  50 

Deduct  gross  uncollected  and 
deferred  premiums  of  the  pre¬ 
vious  year .  913,428  34 


Balance .  $7,620,461  16 

Add  gross  uncollected  and  de¬ 
ferred  premiums  December 
31,  1912 .  922,060  78 


•  Total . .  $8,542,521  94 

Deduct  gross  premiums  paid  in 
advance  December  31,  1912..  36,137  80 


Balance. .  $8,506,384  14 

Id  gross  premiums  paid  in  ad¬ 
vance  December  31  of  pre¬ 
vious  year .  23 , 932  44 


Gross  premiums  of  the  year _  $8,530,316  58 

Deduct  net  premiums  on  the 
same .  6,914,306  00 


Loading  on  gross  premiums  of 
the  year  (averaging  18.94  per 
cent,  of  the  gross  prenaiums). 


$1,616,010  58 
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Insurance  expenses  paid  during 

the  year .  $1,707,324  96 

Deduct  insurance  expenses  un¬ 
paid  December  31  of  previous 
year  (including  $175,428.68 
loading  on  uncollected  and  de¬ 
ferred  premiums) .  505,111  39 

Balance .  $1,202,213  57 

idd  insurance  expenses  unpaid 
December  31,  1912  (including 
$170,678.85  loading  on  uncol¬ 
lected  and  deferred  premiums)  502 , 390  80 


Insurance  expenses  incurred 
during  the  year .  $1,704,604  37 


Loss  from  loading 


Gain  in 
surplus 


Interest 


Interest,  dividends  and  rents 

received  during  the  year .  $3,857,158  02 

Deduct  interest  and  rents  due 
and  accrued  December  31  of 
previous  year .  1,582,138  70 


Balance .  $2,275,019  32 

Add  interest  and  rents  due  and 

accrued  December  31,  1912..  1,755,986  25 


Total . .  .  $4,031,005  57 

Deduct  interest  and  rents  paid 
in  advance  December  31,  1912  215,270  07 


Balance . •  $3,815,735  50 

Add  interest  and  rents  paid  in 
advance  December  31  of  pre¬ 
vious  year .  210,950  21 


Interest  earned  during  the  year. 

Investment  expenses  paid  dur¬ 
ing  the  year .  $50,872  26 

Deduct  investment  expenses  un¬ 
paid  December  31  of  previous 
year .  1 , 033  62 


Balance .  $49 , 838  64 

Add  investment  expenses  un¬ 
paid  December  31,  1912 .  1,146  75 


$4,026,685  71 


Investment  expenses  incurred 
during  the  year . 


50,985  39 


Net  income  from  investments..  $3,975,700  32 

Interest  required  to  maintain 

reserve .  2,569,311  44 


Gain  from  interest 


$1,406,383  83 


Mortality 

Expected  mortality  on  net 

amount  at  risk .  $2 , 344 , 442  00 

Death  losses  paid  during  the 

year . . .  $3,032,312  98 

Deduct  death  losses  unpaid  De¬ 
cember  31  of  previous  year.  .  220,038  00 


Balance . $2,812,274  98 

Add  death  losses  unpaid  De¬ 
cember  31,  1912 .  262,418  47 


Death  losses  incurred  during  the 
year  including  the  commuted 
value  of  instalment  death 

losses . .  $3,074,693  45 

Deduct  terminal  reserves  re¬ 
leased  by  death  of  insured ...  1 , 420 , 586  00 


Actual  mortality  on  net  amount 
at  risk .  1,654,107  45 
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Loss  in 
surplus 


$88,593  7£ 


Gain  from  mortality 


690,334  65 
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Expected  disbursements  to  an¬ 
nuitants  . 

Deduct  reserve  expected  to  be 
released  by  death . 

Net  expected  disbursements  to 
annuitants . 

Actual  annuity  claims  incurred 

Net  actual  annuity  claims  in¬ 
curred  . 4 . 

Loss  from  annuities . 


Annuities 

S5,741  00 
400  00 

$5,341  00 

$5,741  45 

5,741  45 


Gain  in 
surplus 


Surrenders,  Lapses  and  Cha:  gss 

Terminal  reserves  on  policies 
and  additions  surrendered  for 
cash  value  during  the  year. . .  $2,245,285  00 
Deduct  amount  paid  on  the 

same .  2,058,535  14 


Gain  during  the  year  on  said 

policies  surrendered  for  cash.  $186,749  CO 

Terminal  reserves  on  policies  on 
account  of  which  extended  in¬ 
surance  was  granted  during 

the  year .  $211,412  00 

Deduct  indebtedness  and  initial 
reserves  on  said  extended  in¬ 
surance .  185,968  00 


Gain  during  the  year  on  ex¬ 
tended  insurance .  25,444  00 

Terminal  reserves  on  policies  ex¬ 
changed  during  the  year  for 

paid-up  insurance . $217,803  00 

Deduct  indebtedness  and  initial 
reserves  on  said  paid-up  in¬ 
surance .  201,389  82 


Gain  during  the  year  on  said 

paid-up  insurance . 

Loss  from  changes  and  resto;a- 
tions  made  during  the  year .  . 
Gain  during  the  year  from  re¬ 
serves  released  on  lapsed  pol¬ 
icies  on  which  no  cash  value, 
paid-up  or  extended  insurance 
was  allowed . 

Total . 

Increase  during  the  year  in  un¬ 
paid  surrender  values . 

Total  gain  during  the 
year  from  surrendered 
and  lapsed  policies. . . . 


16,413  18 
—57,677  00 

32,227  00 
$203,157  04 
779  00 


$202,378  04 


Dividends 


Dividends  paid  policyholders  in  cash,  $590,- 
281.29;  left  with  the  company  to  accumulate, 

$172,835.05 . . .  $763,116  34 

Dividends  applied  to  pay  renewal  premiums.  .  .  503,797  94 

Dividends  applied  to  purchase  paid-up  additions 

and  annuities . . .  ■  988  80 

Increase  in  unpaid,  deferred,  apportioned  and 

provisionally  ascertained  dividends .  111,989  25 


Decrease  in  surplus  on  dividend  account 


Profit  and  Loss  (Excluding  Investments) 


Carried  to  profit  account .  $511  15 

Carried  to  loss  account .  21,071  43 


Loss  in 
surplus 


$400  45 


1,387,892  33 


Net  to  loss  account 


20,560  28 
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Stocks  and  Bonds 

Gain  in  Loss  in 

surplus  surplus 

Gains: 

Profits  on  sales  or  maturity .  $52 , 564  08 

Increase  in  book  value,  other  than  for  ac¬ 
cruals .  135,001  51 


Total  gain  carried  in .  $187,565  59 

Losses: 

Loss  on  sales  or  maturity . .  $2,812  76 

Decrease  in  book  value,  other  than  for  amor¬ 
tization  .  277 , 350  63 

From  change  in  difference  between  book  and 

market  value  during  the  year .  175,951  81 

Total  loss  carried  in .  $456,115  20 

Gain  from  assets  not  admitted .  8,052  06 


Mis  CELLANEOU3 

Renewable  term  surplus  applied  to  maintain 
reserve . 


284,327  00 


Tot^'l  gains  and  losses  in  surplus  during 
the  year . 


$2,494,719  12  $2,237,889  05 


Surplus 


Surplus  December  31,  1911 .  $2,463,387  70 

Surplus  December  31,  1912 .  2,720,217  77 


Increase  in  surplus .  ^56,830  07 

Totals .  $2,494,719  12  $2,494,719  12 


General  Interrogatories  Regarding  Gain  and  Loss  Exhibit 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminary  term,  the 
modified  preliminary  term  or  the  select  and  ultimate  basis? 

A.  On  the  full  level  premium  reserve  system. 

Q.  Has  the  company  ever  issued  both  non-participating  and .  participating  policies? 

A.  Yes. 

Q.  Does  the  company  at  present  issue  both  non-participating  and  participating  policies? 

A.  Yes. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately  amounts 
of  annual  dividend  business  and  deferred  dividend  business  respectively. 

A.  Non-participating  class,  $109,645,345.00;  participating  class,  $225,281,007.91;  of  which 
$17,234,950.00  is  renewable  term,  $76,044,259.00  is  entitled  to  quinquennial,  $125,697,696.91  to 
annual,  and  $6,304,102.00  to  no  allotment  of  dividends. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  No. 

Gains  (deducting  losses)  of  the  company  for  the  year  of  statement  attributable  to  policies  written 
after  December  31,  1906,  none;  loss  of  $95,304.81. 

Q.  What  is  the  excess,  if  any,  of  the  company’s  policy  reserve,  as  reported  in  this  statement  over 
such  reserve,  computed  on  the  basis  of  the  legal  minimum  standard  provided  by  section  84  of  the 
New  York  Insurance  Law? 

A.  Reserve  participating  policies,  $75,240,190.00;  reserve  non-participating  policies,  $11,702-, 
470.00.  Surplus  December  31,  1912,  $7,133,849.67.  Derived  from  participating  policies,  $2,720,- 
217.77;  non-participating  policies,  $4,413,631.90. 

Schedule  Showing  Premiums,  Margins  and  Expenses  for  the  First  Year  of 

INSURANCE  —  Participating  Business 

(See  New  York  Insurance  Law,  Section  97) 

Total  first  year’s  premiums .  $788,061  74 

Margins  on  business  issued  and  paid  for  in  1912 
and  in  force  December  31,  1912  : 

Loadings  on  first  year’s  premiums  actually  collected 

in  1912  on  business  in  force  December  31,  1912...  $177,548  97 

Deduct  loadings  on  instalments  of  first  year’s  pre¬ 
miums  deferred  or  due-and-unreported  December 

31.  1911  .  6,435  78 


Balance .  $171,113  19 

Add  loadings  on  instalments  of  first  year’s  premiums 

deferred  or  due-and-unreported  December  31,  1912  7,914  50 


Total  loadings 


$179,027  69 
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Mortality  gains  (by  “Select  and  Ultimate”  method)  on  policies 
issued  and  paid  for  in  1912  on  business  in  force  December  31, 


1912 .  $223,529  00 


Total  margins  on  business  issued  and  paid  for  in  1912 .  $402,550  09 

Margins  on  paid  for  business  issued  and  terminated  in  1912  : 

Full  gross  premiums  received,  $4,830  (including  $1,230  loading) 
less  the  net  cost  of  insurance  at  select  rates  for  time  the  policy 
was  in  force .  4,239  00 


Total  margins 


Commissions  on  first  year’s  premiums  actually  dis¬ 
bursed  in  1912  .  $307,801  90 

Deduct  commissions  reported  as  to  be  paid  on  instal¬ 
ments  of  first  year’s  premiums  deferred  or  due-and- 
unreported  December  31,  1911 .  11,894  90 


Balance .  $295,907  00 

Add  commissions  to  be  paid  on  instalments  of  first 
year’s  premiums  deferred  or  due-and-unreported 
December  31,  1912 .  18,209  58 


Total  first  year’s  commissions . 

Compensation  not  paid  by  commission  for  services  in  obtaining  new 
insurance  (exclusive  of  salaries  paid  in  good  faith  for  agency 


supervision)  . 

Medical  examinations  and  inspections  of  proposed 
risks : 

Actual  disbursements  on  this  account  in  1912 .  $54,103  40 

Deduct  amounts  reported  as  incurred  but  unpaid  on 

this  account  December  31,  1911 .  5,092  27 


Balance .  $49,011  13 

Add  amounts  incurred  but  unpaid  on  this  account 

December  31.  1912 .  5.850  39 


Total  medical  and  inspection  fees . 

Total  expenses  chargeable  to  the  procurement  of  new  busi¬ 
ness  as  specified  in  section  97,  New  York  Insurance  Law 


$406,795  69 


$314,176  58 
450  04 


64,861  62 


$369,488  14 


Excess  of  margins  over  expenses 


$37,307  55 


Premiums.  Margins  and  Expenses  for  the  Company’s  Total  Business 
Total  premiums  of  the  year .  $8,530,316  58 


Total  loadings  (excess  of  gross  premiums  over  net  premiums  by 
standards  adopted  by  the  company  under  section  84)  on  premiums 

of  the  year .  $1,616,010  58 

Mortality  gains  as  per  Part  I  of  this  schedule .  226,532  00 


Total  margins  allowed  by  section  97,  New  York  Insurance  Law.  $1,842,542  68 
Total  expenses  incurred  by  the  Company  in  1912 
(including  total  first  year’s  expenses  as  shown  in 

Part  I  of  this  schedule) .  $1,755,589  76 

Deduct  actual  investment  expenses  (not  exceeding 
of  1  per  cent,  of  mean  invested  assets)  plus 
taxes  on  real  estate  and  other  outlays  exclusively 
in  connection  with  real  estate .  50,985  39 


Total  insurance  expenses  for  1912  directly  paid  or  incurred  by 

the  company  .  1,704,604  37 


Excess  of  total  margins  over  total  insurance  expenses. 


$137,938  21 


Gain  and  Loss  Exhibit  —  Non-Participating  Business 

INSURANCE  EXHIBIT 

/ 

Running  Expenses 

Gross  premiums  received  Gain  in  Loss  in 

during  the  year .  $2,681,363  68  surplus  surplus 

Deduct  gross  uncollected  and 
deferred  premiums  of  the  pre¬ 
vious  year .  292,588  19 


Balance 


$2,388,775  49 
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Add  gross  uncollected  and  de-  Gain  in 

ferred  premiums  December  surplus 

31,1912 .  $332,379  25 

Total . . . $2,721,154  74 

Deduct  gross  premiums  paid  in 

advance  December  31,  1912. .  6,931  91 

Balance. ^ . $2,714,222  83 

Add  gross  premiums  paid  in  ad¬ 
vance  December  31  of  pre¬ 
vious  year .  5,921  89 

Gross  premiums  of  the  year. . . .  $2,720, 144  72 
Deduct  net  premiums  on  the 

same .  2 , 353 , 902  00 

Loading  on  gross  premiums  of 
the  year  (averaging  13.46  per 

cent,  of  the  gross  premiums) .  $366,242  72 

Insurance  expenses  paid  during 

the  year .  $585 , 053  37 

Deduct  insurance  expenses  un¬ 
paid  December  31  of  previous 
year  (including  $35,436.81 
loading  on  uncollected  and  de¬ 
ferred  premiums) .  78,493  82 

Balance .  $506,559  55 

Add  insurance  expenses  unpaid 
December  31,  1912  (including 
$39,924.85  loading  on  uncol¬ 
lected  and  deferred  premiums)  97 , 596  03 

Insurance  expenses  incurred 
during  the  year .  604,155  58 

Loss  from  loading . 

Interest 

Interest,  dividends  and  rents  re¬ 
ceived  during  the  year .  $814,618  15 

Deduct  interest  and  rents  due 
and  accrued  December  31  of 
previous  year .  226,161  91 

Balance .  $588 , 456  24 

Add  interest  and  rents  due  and 

accrued  December  31,  1912..  103,694  27 

Total . .  $692,150  51 

Deduct  interest  and  rents  paid 

in  advance  December  31,  1912  22,741  52 

Balance .  $669 , 408  99 

Add  interest  and  rents  paid  in 
advance  December  31  of  pre¬ 
vious  year .  18,366  77 

Interest  earned  during  the  year.  $687,775  76 

Investment  expen.ses  paid  dur¬ 
ing  the  year .  $63 , 299  78 

Deduct  investment  e.xpenses 
unpaid  December  31  of  pre¬ 
vious  year .  12,166  10 

Balance .  $51,133  68 

Add  investment  expenses  unpaid 

December  31,  1912 .  11,857  51 

Investment  expenses  incurred 

during  the  year .  62,991  19 

Net  income  from  investments. .  $624,784  57 

Interest  required  to  maintain  re¬ 
serve .  416,183  07 

Gain  from  interest .  $208,601  60 

Mortalitt 

Expected  mortality  on  net 

amount  at  risk .  $1,101,665  (K) 

Death  losses  paid  during  the 

year . . .  $869 , 389  07 

Deduct  death  losses  unpaid  De¬ 
cember  31  of  previous  year...  110,480  00 
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Loss  in 
surplus 


$237,912  80 


Balance 


$758,909  07 
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Add  death  losses  unpaid  Decem¬ 
ber  31,  1912 .  $110,86400 


Death  losses  incurred  during  the 
year  including  the  commuted 
value  of  instalment  death 

losses . . .  $869 , 773  07 

Deduct  terminal  reserves  re¬ 
leased  by  death  of  insured .  . .  254 , 952  00 


Actual  mortality  on  net  amount 

at  risk .  $614,821  07 

Gain  from  mortality . 


Gain  in 
surplus 


$486,843  93 


Loss  in 
surplus 


’ -  -V 

Expected  disbursements  to  an¬ 
nuitants  . 

Deduct  reserve  expected  to  be 
released  by  death . 

Net  expected  disbursements  to 
annuitants . . . 

Actual  annuity  claims  incurred . 

Deduct  reserves  released  by 
death  of  annuitants . 


Net  actual  annuity  claims  in¬ 
curred  . 

Gain  from  annuities . 


Annuities 

$37,905  00 
10,480  00 

$27,425  00 

$35,650  79 
18,966  00 

16,684  79 


10,740  21 


Surrenders,  Lapses  and  Changes 


Terminal  reserves  on  policies 
and  additions  surrendered 
for  cash  value  during  the  year.  $203,591  00 
Deduct  amount  paid  on  the 
same .  173,929  39 


Gain  during  the  year  on  said 
policies  surrendered  for  cash. . 
Terminal  reserves  on  policies  on 
account  of  which  extended 
insurance  was  granted  during 

the  year . 

Deduct  indebtedness  and  initial 
reserves  on  said  extended  in¬ 
surance  . 


Gain  during  the  year  on  ex¬ 
tended  insurance .  9,087  00 

Terminal  reserves  on  policies 
exchanged  during  the  year  for 

paid-up  insurance .  $29,841  00 

Deduct  indebtedness  and  initial 
reserves  on  said  paid-up  in¬ 
surance .  25,015  47 


$29,661  61 

$41,067  00 
31,980  00 


Gain  during  the  year  on  said 

paid-up  insurance . 

Loss  from  changes  and  restora¬ 
tions  made  during  the  year. . . 
Gain  during  the  year  from  re¬ 
serves  released  on  lapsed  poli¬ 
cies  on  which  no  cash  value, 
paid-up  or  extended  insurance 
was  allowed . 

Total . 

Decrease  during  the  year  in  un¬ 
paid  surrender  values ....... 

Total  gain  during  the 
year  from  surrendered 
and  lapsed  policies .... 


4,825  53 
— 44,836  00 

28,873  00 
$27,611  14 
29  00 


27,640  14 


Dividends  paid  stockholders 


Dividends 


$200,000  00 
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Real  Estate 


Gains: 

Profit  on  sales 
Losses: 

Loss  on  sales . , 


Stocks  and  Bonds 


Gains: 

Profits  on  sales  or  maturity . .  $285,624  28 

Increase  in  book  value  other  than  for  ac¬ 
cruals . .  . . .  115,995  87 

From  change  in  difference  between  book  and 

market  value  during  the  year .  820 , 399  84 


Total  gain  carried  in 


Losses: 

Loss  on  sales  or  maturity .  $18,617  50 

Decrease  in  book  value,  other  than  for  amor¬ 
tization .  2,757  82 


Total  loss  carried  in. . . 
Loss  from  assets  not  admitted 


Tax  on  capital  stock 


Miscellaneous 


Total  gains  and  losses  in  surplus  during 
the  year . 


Surplus 


Surplus  December  31,  1911 . $5,234,459  65 

Surplus  December  31,  1912 .  6,666,699  73 


Increase  in  surplus 
Totals . 


Gain  in  Loss  in 

surplus  surplus 

$3,820  10 


$188  75 


1,222,019  99 


21,375  32 
424  12 


67,524  74 


$1,959,665  87  $527,425  79 


1,432,240  08 


$1,959,665  87  $1,959,665  87 


General  Interrogatories  Regarding  Gain  and  Loss  Exhibit 

See  participating  gain  and  loss  exhibit  for  answers  to  general  interrogatories. 

Gains  (deducting  losses)  of  the  company  for  the  year  of  statement  attributable  to  policies  written 
after  December  31,  1906,  $78,983.50. 


Schedule  Showing  Premiums,  Margins  and  Expenses  for  the  First  Year  op 

Insurance  —  Non-Participating  Business 

(See  New  York  Insurance  Law,  Section  97) 

Total  first  year’s  premiums .  $609,181  62 


Margins  on  business  issued  and  paid  for  In  1912 
and  in  force  December  31,  1912  : 

Loadings  on  first  year’s  premiums  actually  collected 

in  1912  on  business  in  force  December  31,  1912..  $86,133  04 

Deduct  loadings  on  instalments  of  first  year’s  pre¬ 
miums  deferred  or  due-and-unreported  December 
31,  1911  .  2,666  76 


Balance .  $83,466  28 

Add  loadings  on  instalments  of  first  year’s  premiums 

deferred  or  due-and-unreported  December  31,  1912.  3,673  85 


Total  loadings  .  $87,140  13 

Mortality  gains  (by  “Select  and  Ultimate”  method)  on  policies 
issued  and  paid  for  in  1912  on  business  in  force  December  31, 

1912  .  243,094  00 


Total  margins  on  business  issued  and  paid  for  in  1912 .  $330,234  13 

Margins  on  paid  for  business  issued  and  terminated  in  1912  : 

Full  gross  premiums  received,  $3,842  (including  $567  loading) 
less  the  net  cost  of  insurance  at  select  rates  for  time  the  policy 
was  in  force .  2,777  00 


$333,011  13 


Total  margins 
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Commissions  on  first  year’s  premiums  actually  dis¬ 
bursed  in  1912 .  $221, G03  15 

Deduct  commissions  reported  as  to  be  paid  on  instal¬ 
ments  of  first  year’s  premiums  deferred  or  due-and- 
unreported  December  31,  1911 .  10,429  91 


Balance .  $211,173  24 

Add  commissions  to  be  paid  on  instalments  of  first 
year’s  premiums  deferred  or  due-and-unreported 
December  31,  1912 .  15,872  87 


Total  first  year’s  commissions . 

Compensation  not  paid  by  commission  for  services  in  obtaining  new 
insurance  (exclusive  of  salaries  paid  in  good  faith  for  agency 


supervision)  . 

Medical  examinations  and  inspections  of  proposed 
risks  : 

Actual  disbursements  on  this  account  in  1912 .  $41,223  91 

Deduct  amounts  reported  as  incurred  but  unpaid  on 

this  account  December  31,  1911 .  4,416  73 


Balance .  $36,807  18 

Add  amounts  incurred  but  unpaid  on  this  account 

December  31,  1912 .  5,452  61 


Total  medical  and  inspection  fees . . . 

Total  expenses  chargeable  to  the  procurement  of  new  busi¬ 
ness  as  specified  in  section  97,  New  York  Insurance  Law 


$227,046  11 
134  96 


42,259  79 


$269,440  86 


Excess  of  margins  over  expenses 


$63,570  27 


Premiums.  Margins  and  Expenses  for  the  Company’s  Total  Business 


Total  premiums  of  the  year .  $2,720,144  72 

Total  loadings  (excess  of  gross  premiums  over  net  premiums  by 
standards  adopted  by  the  company  under  section  84)  on  premiums 

of  the  year  .  $366,242  72 

Mortality  gains  as  per  Part  I  of  this  schedule .  245,304  00 

Total  margins  allowed  by  section  97,  New  York  Insurance  Law.  $611,546  72 


Total  expenses  incurred  by  the  Company  in  1912 
(including  total  first  year’s  expenses  as  shown  in 

Part  I  of  this  schedule) .  $667,146  77 

Deduct  actual  investment  expenses  (not  exceeding 
1/4  of  1  per  cent,  of  mean  invested  assets)  plus 
taxes  on  real  estate  and  other  outlays  exclusively 
in  connection  with  real  estate .  62,991  19 


Total  insurance  expenses  for  1912  directly  paid  or  incurred  by 


the  company  .  604,155  58 

Excess  of  total  margins  over  total  insurance  expenses .  $7,391  14 


Schedule  op  Real  Estate  Owned,  Classified  by  States 


State 

Bqok  and 
market  value 

Connecticut .  . 

$500,000  00 
1,500  00 
9,045  91 
62,941  50 
4,000  00 

Illinois .  . 

Indiana .  . .  . 

Nebraska .  . 

New  Jersey .  . 

Total . 

$577,487  41 
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Schedule  op  Mortoaoes  Owned,  Classified  bt  States 


State 


Arizona .  .  .  . 
Connecticut 

Illinois . 

Indiana. , . . 

Iowa . 

Kansas . 

Minnesota. . 
Missouri.  .  . 
Nebraska. . . 
New  Jersey. 


Amount  of 
principal 
unpaid 

State 

Amount  of 
principal 
unpaid 

$5,500  00 

New  York . 

$90,000  00 

1,060,831  25 

North  Dakota . 

906,350  00 

2,674,165  00 

Ohio . 

507,750  00 

6,841,066  10 

Oklahoma . 

4,237,185  00 

17,817,550  00 

Oregon . 

15,000  00 

249,740  00 

South  Dakota . 

378,000  00 

8,304,168  75 
88,650  00 

Texas . 

2,429,502  42 

4,994,850  00 
30,500  00 

Total . 

$50,630,808  52 

Schedule  op  Collateral  Loans 
Part  1  —  Showing  all  Loans  in  Force  December  31,  1912 


40  Connecticut  Fire  Ins  Co . 

10  Hartford  Fire  Ins  Co . 

13  Travelers  Ins  Co . 

25  National  Fire  Ins  Co . 

1 , 200  Swift  &  Co . 

48  Travelers  Ins  Co . 

1,000  English  Sewing  Cotton  Co  Ltd . 

100  Plimpton  Mfg  Co . 

156  Mina,  Ins  Co . 

15  United  States  Bank . 

139  Hartford  Carpet  Co  pref . 

139  Hartford  Carpet  Co  common . 

Arizona  Water  Co  income  bonds . 

200  Colts  Patent  Fire  Arms  Mfg  Co . 

300  Spring  Brook  Ice  Co . 

Bond  and  mortgage . 

12  New  York  N  H  &  Hartford  R  R . 

50  United  States  Bank . 

200  Pennsylvania  R  R . 

200  Swift  &  Co . 

150  J  B  Williams  Co . 

500  New  York  N  H  &  Hartford  R  R . 

4  .^Etna  Insurance  Co . 

125  Hartford  Fire  Ins  Co . 

52  iEtna  Insurance  Co . 

500  American  Hardware  Corp . 

16  Altna  Insurance  Co . 

247  Travelers  Insurance  Co . 

250  American  Hardware  Corp . 

40  Hartford  Steam  Boiler  Insp  &  Ins  Co. . 

50  Travelers  Insurance  Co . 

300  Hartford  Ice  Co . 

10  Connecticut  Fire  Ins  Co . 

25  Colts  Patent  Fire  Arms  Mfg  Co . 

2  jEtna  Accident  &  Liability  Co . 

350  C  S  Mersick  &  Co  pref . 

40  Travelers  Insurance  Co . 

80  National  Spring  Bed  Co . 

200  Union  Mfg  Co . 

50  North  &  Judd  Mfg  Co . 

2,275  Colts  Patent  Fire  Arms  Mfg  Co . 

6  Travelers  Insurance  Co . 

100  iEtna  Accident  &  Liability  Co . 

25  Altna  Accident  &  Liability  Co . 

10  iEtna  Accident  &  Liability  Co . 

10  iEtna  Accident  &  Liability  Co . 

10  Altna  Accident  &  Liability  Co . 

25  .(Etna  Accident  &  Liability  Co . 

250  J  B  Williams  Co . 

132  iEtna  Insurance  Co . 

17  New  York  N  H  &  Hartford  R  R  Co  . . 

90  United  States  Bank . 

78  National  Fire  Insurance  Co . 

40  iEtna  Aocident  &  Liability  Co . 

50  Johns-Pratt  Co . 


Rate 

Market 

Amount 

In¬ 

Par  value 

used 

value 

loaned 

terest 

$4,000 

330 

$13,200 

1,000 

1 , 300 

675 

900 

6,750 

11,700 

•  $22,500 

4 

2.500 

365 

9,125 

120,000 

105 

126,000 

100.000 

6 

4,800 

900 

43,200 

24; 500 

4^  &  5 

5,000 

80 

8,000 

5,000 

4 

10,000 

115 

11,500 

5,000 

4i 

15,600 

340 

53,040' 

1,500 

500 

7,500 

13,900 

13,900 

120 

120 

16,680 

16,680 

•  111,000 

4J 

4,900 

20 

980 

20,000 

158 

31,600 

7,500 

6,000 

100 

7,500 

6,000 

.  6,000 

5 

1,200 

'i2S 

1 , 536 

1,200 

4 

5,000 

500 

25,000 

20,000 

5 

10,000 

61 

12,200 

[  OK  nno 

A 

20,000 

105 

21,000 

>  /o,UUU 

4 

15,000 

500 

75,000 

15,500 

5 

50,000 

128 

64,000 

40,000 

5 

400 

340 

1,360 

300 

5 

12,500 

675 

84,375 

L  Qn  orvfk 

P 

5,200 

340 

17,680 

►  oU ,  ZKjxj 

0 

50,000 

139 

69,500 

50,000 

5 

1,600 

340 

5,440 

128,000 

4,  4^  & 

24 , 700 

900 

222,300 

5 

25,000 

139 

34,750 

20,000 

5 

4,000 

300 

12,000 

1 A  non 

A 

5,000 

900 

45,000 

*  14,UUU 

4 

7,500 

25 

7,500 

4,000 

5 

1,000 

330 

3,300 

2,400 

4i 

2,500 

158 

3,950 

4J 

200 

200 

400 

‘  3 , 5o0 

35,000 

100 

35,000 

30,000 

4 

4,000 

900 

36,000 

32,000 

5 

2,000 

120 

2,4001 

5,000 

200 

10,000  [ 

10,000 

5 

1,250 

320 

4,000j 

227,500 

158 

359,450 

175,655 

4  &  4i 

600 

900 

5,400 

■  20,000 

10,000 

200 

20,000 

4§ 

2,500 

200 

5,000 

3,750 

4i 

1,000 

200 

2,000 

1,300 

4J 

1,000 

200 

2,000 

1,500 

4i 

1,000 

200 

2,000 

1,500 

4i 

2,500 

200 

5,000 

3,750 

4i 

25,000 

500 

125,000 

75,000 

5 

13,200 

340 

44,8801 

1,700 

128 

2,176 

69,850 

4i 

9,000 

500 

45,000, 

7,800 

365 

28,470 

20,000 

4i 

4,000 

200 

8,000 

6,000 

4i 

5,000 

280 

14,000 

10,000 

4i 

$831,750  $1,831,522  $1,088,455 


Totals 
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Part  2  —  Showing  all  Loans  Made  During  1912 


Market 
value 
at  date 
of  loan 

Amount 

loaned 

thereon 

Date  of 
loan 

Maturity 
of  loan 

Rate 
of  in¬ 
terest 
on 
loan 

Name  or  Actual  Borroweb 

$125,000 

$75,000 

Jan.  20 

Demand . 

5 

George  A.  Kellogg. 

40,000 

6,000 

April  1 

Demand . 

5 

L.  P.  Bissell. 

48,000’ 

20,000 

April  15 

Demand . 

L.  P.  Bissell. 

86,659 

69,850 

April  15 

Demand . 

Est.  of  Wm.  H.  Bulkeley. 

30,030 

20,000 

Apr.  19-22 

Demand . 

4i 

E.  C.  HiUiard. 

8,000 

6,000 

April  20 

Demand . 

4^ 

Rawdon  W.  Myers. 

19,500 

19,000 

Sept.  23 

Demand . 

4^ 

M.  G.  Bulkeley. 

13,230 

6,500 

Aug.  20 

Demand . 

4^ 

Charles  L.  Spencer. 

129,600 

100,000 

Sept.  26 

Mar.  26,  1913. 

6 

D.  M.  Anthony. 

3,900 

3,250 

Oct.  1 

Demand . 

•  4§ 

I.  M.  Wilcox. 

11,700 

10,000 

Oct.  26 

Demand . 

5 

M.  G.  Bulkeley. 

14,000 

10,000 

Dec.  13 

Demand . 

4J 

Ralph  W.  Cutler. 

$529,619 

$345,600 

Part  3  —  Showing  all  Loans  Discharged  in  Part  or  in  Whole  During  1912 


Market 

value 

when 

repaid 

Amount 
of  loan 
repaid 

Date  of 
loan 

Date  of 
repay¬ 
ment 

Rate 
of  in¬ 
terest 
on 
loan 

Name  op  Actual 
Borrower 

1912 

*$500 

Sept.  26,  1900 

Jan. 

2 

4 

D.  P.  Chapman. 

*400 

Dec.  20,  1911 

Jan. 

6 

4^ 

H.  W.  Reynolds. 

$18,965 

*168 

July  1,  1899 

Jan. 

13 

4 

M.  G.  Bulkeley. 

10,000 

July  15,  1910 

Feb. 

14 

5 

Julia  S.  Coffin. 

2,300 

1,200 

May  22,  1902 

Feb. 

17 

4i 

M.  H.  Talcott. 

*224 

July  1,  1899 

Feb. 

21 

4 

M.  G.  Bulkeley. 

4,000 

900 

Dec.  20,  1911 

April  9- 

-15 

4| 

H.  W.  Reynolds. 

*200 

Dec.  20,  1911 

April 

11 

4i 

John  C.  Bulkeley. 

*140 

July  1,  1899 

June 

25 

4 

M.  G.  Bulkeley. 

700 

*4,865 

July  1,  1899 

July 

26 

4 

M.  G.  Bulkeley. 

500 

Sept.  17,  1900 

Aug. 

14 

5 

I.  M.  Wilcox. 

*50 

July  1,  1899 

Aug. 

20 

4 

M.  G.  Bulkeley. 

*1,000 

Dec.  17,  1899 

Sept. 

25 

5 

W.  W.  Taintor. 

136,080 

100,000 

Sept.  26,  1911 

Sept. 

26 

D.  M.  Anthony. 

20,000 

6,313 

Jan.  26,  1905 

Dec. 

26 

4 

M.  G.  Bulkeley. 

*5,000 

Dec.  26,  1912 

Dec. 

30 

4^ 

M.  G.  Bulkeley. 

9,900 

2,000 

Jan.  15,  1910 

Dec. 

31 

5 

Julia  S.  Coffin. 

13,500 

6,500 

Aug.  20,  1912 

Dec. 

30 

4i 

Chas.  L.  Spencer. 

*50 

Nov. 

20 

4 

M.  G.  Bulkeley. . 

$205,445 

$140,010 

*  Indicates  partial  payment. 


Schedule  of  Bonds  and  Stocks  Owned 


Bonds : 

British  Cons  1923  2i/4s . 

United  States  1925  4s . 

Alma  City  Nebr  190'7  6s.  .  . . 

Arizona  Ter  1942  5s . 

Augusta  Ga  1942  4i/4s . 

Baxter  Springs  Kans  1919  Gs 
Baxter  Springs  Kans  1915  63 

Beatrice  Nebr  1922  3s . 

Belleville  City  Can  1930  4i^s. 
Bellingham  Wash  1926  5s... 
Berlin  Conn  1913-55  4s...., 


Book  value 

Par  value 

$457,792 

$486,667 

100,000 

100,000 

3,122 

4,000 

130,000 

130,000 

50,000 

50,000 

10,000 

10,000 

5,218 

5,500 

10,000 

10,000 

50,000 

50,000 

35,000 

85,000 

48,000 

48,000 

Market 

Amortized 

value 

value 

$365,000 

$470,903 

114,000 

115,138 

4,000 

4,000 

130,000 

130,000 

50,000 

50,250 

10,500 

10,000 

5,610 

5,500 

8,500 

10,000 

48,000 

51.556 

86,050 

86,935 

47,520 

48,000 
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Market  Amortized 


Bends : 

Book  value 

Par  value 

value 

value 

Bexar  Co  Tex  1951  4^s . 

$98,000 

$98,000 

$98,000 

$98,4  34 

Birmingham  Ala  1930  'os.... 

75,000 

75,000 

78,000 

82,503 

Brantford  City  Can  1918  4s. 

97,500 

100,000 

9’8,000 

99,224 

Bport  Cy  imp  Conn  1924  3V^s 

112,500 

120,000 

116,400 

121,656 

Bport  Cy  yel  mill  bridge  Conn 

1931  31/^s  . 

89,500 

89,500 

90,250 

97,057 

Burlington  Conn  demand  5s.. 

5,000 

5,000 

5,000 

5,000 

Burnaby  B  C  1922  5s . 

30,000 

30,000 

30,300 

30,559 

Burnside  sch  dis  Conn  dem  5s 

1,000 

1,000 

1,000 

1,000 

Burnside  seb  dis  Conn  dem  5s 

700 

700 

700 

700 

Burton  City  Kans  ref  1917  4s. 

3,750 

4,500 

4,455 

4.500 

Cabell  Co  W  Va  1942  IVzS.  . 

50,000 

50,000 

51,000 

50,366 

Cass  Co  Iowa  1913-32  ^VzS.. 

66,000 

66,000 

67,320 

67,024 

Cter  Tp  Ness  Co  Kans  1919  63 

6,400 

6,000 

6,000 

Cimarron  City  Kans  1920  Ss. 

3,350 

3,350 

2,847 

,  •  >» )  0 
(  25,3.S1 

Clallam  Co  Wash  1921  4%s. . 

30,000 

30,000 

29,700 

\  5,073 

Cleve  0  riv  &  bar  1919  4s.. 

100,000 

100,000 

101,000 

105,130 

Columbia  Tp  S  C  1916  514s.. 

18,'500 

18,500 

18,870' 

Columbia  Tp  S  C  1917  5%s.. 

4,000 

4,000 

4,120 

Columbia  Tp  S  C  1918  5%s. . 

3,500 

3,500 

3,605 

Columbia  Tp  S  C  1919  dVzS.. 

4,000 

4,000 

4,120 

Columbia  Tp  S  C  1920  514s.. 

3,500 

3,500 

3,640 

Columbia  Tp  S  C  1921  514s.. 

4,000 

4,000 

4,160 

Columbia  Tp  S  C  1922  514s.. 

3,500 

3,500 

3,675 

Columbia  Tp  S  C  1.923  51/28.. 

4,000 

4.000 

4,200 

Columbia  Tp  S  C  1824  5i/^s.. 

3,000 

3,000 

3,150 

'  79,109 

Columbia  Tp  S  C  1925  5148.. 

4,000 

4,000 

4,240 

Columbia  Tp  S  C  1926  5'i43.. 

4,000 

4.000 

4,240 

Columbia  Tp  S  C  1927  5%s.. 

4,000 

4,000 

4,240 

Columbia  Tp  S  C  1928  514s.. 

3,000 

3,000 

3,2101 

Columbia  Tp  S  C  1929  5^s.. 

4,000 

4,000 

4,280 

Columbia  Tp  S  C  1930  514s.. 

4,000 

4,000 

4,280 

Columbia  Tp  S  C  1931  5^s.. 

4,000 

4,000 

4,320 

Connecticut  State  1934  314s.. 

1,680,000 

1,680,000 

1,646,400 

1,680,000 

Conway  Spgs  Ks  ($500  mature 

each  year)  1925  3s . 

4,775 

6,500 

5,525 

6,500 

Cote  St  Antoine  Can  1932  4s 

98,250 

100,000 

97,000 

98,804 

Dallas  County  Tex  1951  414s 

200,000 

200,000 

202,000 

f  100,000 
1 100,343 

Delorimier  Que  Can  1948  5s. . 

50,000 

50,000 

56,000 

5')  .89.") 

Dillon  Co  S  C  Hy  Imp  1942  5s 

60,000 

60,000 

63,600 

;  10,593 

(  53,458 

Dillon  Co  S'  C  Ct  Hse  1932  5s 

15,000 

15,000 

15,750 

15,712 

Downs  City  Kans  1918  6s... 

4,000 

4,000 

4,000 

3,957 

East  Windsor  Conn  1926  4s. . 

75,000 

75,000 

72,000 

75,000 

Edmonton  Can  1933  414s.... 

97,638 

100,141 

99,140 

98,110 

Ellsworth  City  Kans  1923  4s 

25,850 

29,000 

27,840 

29,000 

Enfield  Conn  1914  414s . 

15,000 

15,000 

15,000 

15,000 

Fenwick  Bor’gh  Conn  <3em  5s 

5,000 

5,000 

5,000 

5,000 

Fort  Worth  Tex  1949  414s. . . . 

26,000 

26,000 

25,740 

26,000 

Ford  Tp  Kans  1919  6s . 

14,700 

15,000 

15,600 

14,882 

Franklin  Co  Wash  1931  5s . . . 

50,000 

50,000 

52,000 

51,478 

Fraserville  Can  1937  4%s... 

12,480 

13,000 

12,090 

12,497 

Fraserville  Can  1950  414s... 

61,440 

64,000 

59,520 

61,479 

Galt  Can  1920  4s . 

49,125 

50,000 

48,500 

49,654 

Galveston  Co  Tex  1937  5s.... 

15,000 

15,000 

15,000 

15,000 

Glastonbury  Conn  dem  53... 

8,000 

8,000 

8,000 

8,000 

Greenwich  Conn  1913  4s . 

25,000 

25,000 

25,000 

25,000 

Greenville  Co  Va  1943'  5s.... 

50,000 

50,000 

50,500 

51,129 

Greenville  S  C  1941  5s . 

19,000 

19,000 

20,520 

20,492 

Greenville  S  C  sch  dis  1931  5s 

30,000 

30,000 

31,800 

31,882 

Halifax  Can  1916  4'V2S . 

100,000 

100,000 

101,000 

100,809 

Hartford  City  Conn  i930  3^4s 

20,000 

20,000 

18,800 

20,000 

Hartford  City  Conn  1938  3^43 

70,000 

70,000 

64,400 

70,000 

Hartford  Co  Conn  dem  5s. . . 

40,000 

40,000 

40,000 

40,000 

High  Point  N  C  1941  5s . 

83,000 

33,000 

34,320 

34,283 

Houston  Tex  1941  5s . 

50,000 

50,000 

52,500 

52,507 

Huntington  Conn  1928  4s... 

37,000 

37,000 

36,260 

37,000 

Huntington  Conn  1931  414s.. 

54,000 

54,000 

54,540 

54,198 

King  Co  W’ash  1931  4^48.... 

200,000 

200,000 

202,000 

200,989 

Kenora  Can  1936  5^48 . 

25,000 

25,000 

24,250 

27,186 

Kershaw  Co  S  C  1934  5s.... 

16,000 

16,000 

16,800 

17,237 

Kershaw  Co  S  C  1932  5s.... 

84,000 

84,000 

88,200 

88,311 

Kingston  Can  1919  4%s . 

10,772 

10,200 

10,200 

10,267 

Klickitat  Co  Wash  1916  6s.. 

17,000 

17,000 

17,340 

17,031 

Lake  Co  Ind  1919  4^3 . 

8.547 

8,262 

8,262 

8.345 
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Bonds : 

Book  value 

Par  value 

Market 

value 

Amortized 

value 

Levis  Can  1922  5s . 

$16,418 

$16,418 

$16,418 

$16,418 

Lincoln  Lancaster  Co  Nebr 
1921  4s  . 

215,000 

215,000 

'210,700 

215,000 

Lincoln  Lancaster  Co  Nebr 
1924  4s  . 

50,000 

50,000 

48.500 

50,285 

Logan  Co  Okla  1937  5i^s _ 

37,000 

37,000 

39,590 

39,858 

I-rondon  City  Can  1917  4l^s.. 

75,000 

75,000 

74.250 

75.178 

Maisonneuve  Can  1950  4i/^s. . 

50,000 

50,000 

49,000 

50,914 

Maisonneuve  Can  1949  4^s.. 

100,000 

100,000 

98,000 

102,023 

Manchester  Conn  1918  4s.... 
Manchester  Conn  1914  4s. . . . 

10,000 

10,000 

10,000 

3  0,000 

9,900) 

10.000} 

20,000 

Marion  Co  S  C  1930  &  1940  4%s 

60,000 

60,000 

58,800' 

60. .596 

Meadow  sch  dis  Conn  dem  5s 

1,000 

1,000 

1,000 

1,000 

Memphis  Tenn  1961  414s.... 

50,000 

50,000 

50,500 

50,745 

Monroe  Co  Tenn  1927-19&7  5s 

100,000 

100,000 

105,000 

103,788 

Montreal  town  Longue  Pt  Can 
1950  41/28  . 

85.000 

85,000 

78,200 

88,959 

Montreal  City  1939  314s . 

200,000 

200,000 

172.000 

207.133 

Montreal  Rom  Cath  sh  1921  4s 

85,000 

85,000 

82.450 

85.258 

Montreal  city  stock  1939  314s 

60,000 

60,000 

51,600 

61.837 

Montreal  Harbor  1914  5s.... 

10,000 

10,000 

10,000 

10,073 

Montreal  Harbor  1915  5s.... 

50,000 

50,000 

50,000 

50,587 

Montreal  city  town  Notre 
Dame  de  Graces  1948  414s.  . 

24,000 

24,000 

25,200 

25,099 

Montreal  city  town  Notre 
Dame  de  Graces  1949  414s.  . 

95,000 

95,000 

99,750 

99,400 

Mount  Forest  Can  1916  5s... 

20,000 

20,000 

20,000 

20,313 

Ness  City  Kas  1926  3s . 

5,430 

7,500 

6,450 

7,609 

New  Brunswick  Can  1921  4s.. 

61,000 

61,000 

61,000 

61,262 

New  Brunswick  Can  1922  4s.  . 

5,000 

5,000 

5,000 

5,006 

New  London  Conn  3920  314s.  . 

100.000 

100,000 

96,000 

101,240 

N  Y  City  corp  stock  1954  314s 

350,000 

350,000 

297,500 

35-3,264 

Norfolk  Conn  1929  4s . 

25,000 

25,000 

24,750 

25,000 

N  St  Paul  Minn  1919  6s . 

22,000 

22,000 

22,880 

22,000 

Nova  Scotia  Prov  Can  1922  3s 

43,937 

50,000 

45,500 

45,535 

Ogden  Utah  1932  4%s . 

50,000 

50,000 

50,500 

50,000 

Omaha  S  D  Neb  1931  414s... 

100,000 

100,000 

102,000 

102,547 

Ottawa  Can  1917  5s . 

100,000 

100,000 

103,000 

101.9b6 

Ottawa  Can  1917  3^43 . 

13,370 

14,000 

13,580 

13,626 

Pacific  Co  Wash  1921  5s.... 

33,000 

33.000 

33,000 

34,627 

Parkdale  Can  1919  4s . 

20,000 

20,000 

19,200 

20,000 

Parke  Co  Ind  1924  414s . 

31,675 

33,786 

33,786 

33,988 

Pike  Co  Patoka  Ind  1922  414s 

8,800 

8,800 

8,800 

8,8,36 

Pike  Co  Wash  Tp  Ind  1920  414s 

5,500 

5,500 

5,500 

5,522 

Perry  Co  Ala  1942  5s . 

35,000 

35,000 

36,750 

36,653 

Plainville  Conn  1916-1948  4s 

67,550 

70,000 

67,900 

67,665 

Plymouth  Conn  1936  414s.... 

75,000 

75,000 

75,000 

75,848 

Prince  Edw  Isld  Can  1916  4s 

97,250 

100,000 

99,000 

99,356 

Prot  scl  Montreal  Can  1920  4s 

51,940 

53,000 

51,940 

52,614 

Prot  sch  Montreal  Can  1921  4s 

49,749 

50,000 

48,500 

49,S!>:. 

Prot  scl  Montreal  Can  1922  4s 

99,000 

100,000 

97,000 

99,563 

Putnam  Co  Warren  Tp  Ind 
1924  4143 . 

7,5-32 

7,260 

7,260 

7,299 

Putnam  Conn  dem  5s . 

50,000 

50,000 

50,000 

50,000 

Putnam  Conn  dem  5s . 

30,000 

30,000 

30,000 

30,000 

Putnam  Conn  1913  5s . 

10,000 

10.000 

10,000 

10,000 

Quebec  Can  harbor  1929  4s.. 

40,000 

40,000 

35,600 

41,875 

Quebec  Can  water  1914  5s... 

40,000 

40.000 

40,000 

40,076 

Quebec  Prov  Can  1934  4s. . . . 

94,899 

97,333 

95,387 

95,579 

Roanoke  Va  1936  414s . 

50,000 

50,000 

49,500 

50,000 

Robertson  Co  Tenn  1941  4s.. 

68,970 

75,000 

69,000 

69,066 

Rockville  Conn  1926  4s . 

50,000 

50,000 

49,500 

50,000 

San  Francisco  Cal  3923  5s.. 

10,000 

10,000 

10,500 

10,708 

San  Francisco  Cal  1925  5s.. 

50,000 

50,000 

53.000 

54,113 

San  Francisco  Cal  1926  5s.. 

50,000 

50,000 

53,000 

54,355 

San  Francisco  Cal  1927  5s.. 

40,000 

40,000 

42,800 

43,678 

San  Francisco  Cal  1938  5s.. 

10,000 

10,000 

11,000 

11,330 

San  Francisco  Cal  1939  5s. . 

15,000 

15,000 

16,500 

17,0.37 

San  Francisco  Cal  1940  5s.. 

25,000 

25,000 

27,500 

28,468 

Sault  Ste.  Carie  Can  1921  5s 

11,900 

12,000 

12,000 

12,367 

Sch  dist  No.  8  Kans  1913  2s 

4.000 

4,000 

3,000 

4,000 

Seattle  Wash  1925  5s . 

100,000 

100,000 

105,000 

102,223 

Seattle  Wash  1924  5s . 

100,000 

100.000 

104,000 

102,169 

Seattle  Wash  1931  414s . 

28,000 

28,000 

28,560 

28,177 

Sherbrooke  Can  1916  4s . 

48,500 

50,000 

48,500 

49,678 

Sherbrooke  Can  1916  4s . 

24,250 

25,000 

24,250 

24,839 

S  Hutchinson  Kas  1918  4^43.. 

2,100 

2,100 

2,100 

2,100 

S  sch  dist  Hartford  Conn 
1955  3V2S  . 

200,000 

200,000 

180,000 

200,000 

S  sch  dist  Hartford  Conn 
1931  3145  . 

54,663 

55,000 

51,700 

55,969 
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Spokane  si  dls  Wash  1931  414s  $100,000 

Spokane  Wash  1931  4%s....  145,000 

Spokane  Wash  water  1928  & 

St  Hyacinthe  Can  '1913  4148  .*•*  *  30,000 

St  John’s  N  B  Can  19S0  4s..  34,506 

St  John’s  N  B  Can  1931  4s..  10,369 

St  John’s  N  B  Can  1937  4s..  100,000 

St  John’s  N  B  Can  1946  4s..  49,375 

St  Louis  Can  1948  414s .  100,000 

St  Paul  Nebr  1921  414s .  12,680 

Stratford  City  Can  1915  5s..  19,000 

St  Thomas  Can  1930  414s....  82,601 

Tarrant  Co  Tex  19'52  5s .  100,000 

Tazewell  Co  Va  1945-46  5s..  50,000 

Tennessee  State  1913  3s .  25,100 

Three  Rivers  Can  1918  5s...  32,500 

Three  Rivers  Can  1958  414s.,  50,000 

Toronto  Can  1918  4s .  49,588 

Toronto  Can  1926  4s .  99,742 

Toronto  (^n  1944  314s .  434,350 

Toronto  June  Can  1943  214s 

314s  4s,  41/28 .  111,815 

Valley  Tp  Kas  1920  6s .  2,375 

Vancouver  B  C  Can  1930  5s..  125,000 

Vancouver  B  C  Can  1929  '5s..  100,000 

Vancouver  B  C  Can  1925  4s..  94,000 

Victoria  City  Can  1919  4s....  75,000 

Victoria  City  Can  1925  4s....  18,800 

Victoria  B  C  Can  1921  4s....  234,447 

Virginia  State  1932  3s .  23,358 

Waller  Co  Tex  1941  4s .  10,000 

Wash  Co  (S  &  O)  Ind  1915 

41/2S  .  4,524 

Wash  Co  (S  &  S  F)  Ind  1915 

41/28  .  4,774 

Wash  sch  dist  Hartford  Conn 

1924  31/2S  .  23,000 

W  Middle  sch  dist  Hartford 

Conn  1936  4s .  158,016 

Westmount  Can  1938  3i/4s....  100,000 

Wymore  Neb  1925  4s .  5,000 

Atch  Top  &  Santa  Fe  gen  mtg 

1995  4s  .  96,000 

Atl  Coast  Line  1952  4s .  285,750 

B  &  O  R  R  S  W  div  1925  31/2S  9,050 

B  &  O  R  R  S  W  div  1925  31/2S  45,531 

B&ORRPLE&WVa 

ref  1941  4s .  248,750 

Belt  Ry  Chattanooga  Tenn 

1945  5s  .  100.000 

Bost  &  Maine  1929  41/2S .  100,000 

Bklyn  &  Montauk  1938  5s...  66,000 

Can  No  Ry  W’peg  Ter  1939  4s  258,050 

Cent  of  Ga  cons  mtg  1945  5s.  188,812 

Cent  of  Ga  C’nooga  div  1951 

4s .  45,750 

Cen.t  of  Ga  Mobile  div  1946  5s  25,000 

Chic  Bur  &  Q  1949  31/28 .  36,000 

Chic  &  East  Ill  R  R  1937  5s..  100,000 

Chic  &  Erie  1982  5s .  209,000 

Chic  Mil  &  St  P  1932  41/2S.  .  16,000 

Chic  Rys  1927  4s .  25,000 

Chic  &  N  W  1987  31/2S .  152,813 

Chic  &  N  W  1987  3i^s .  483,694 

Chic  &  W  Ind  1952  4s .  425,500 

Cleve  Elec  1913  5s .  100,000 

Cleve  Cin  Chic  &  St  L  St  L 

div  1990  4s .  37,645 

Cleve  Cin  Chic  &  St  L  St  L 

div  1993  4s .  94,000 

Cons  Ry  1956  4s .  500,000 

Cons  Ry  1954  4s .  500,000 

Cons  Ry  1955  4s .  201,200 

D  &  H  Canal  Co  1916  4s....  5,000 

Eastern  Ry  of  Minn  1948  43.  266,250 

Eastern  &  Amboy  1920  5s...  24,000 

Elgin  Jol  &  E  1st  mtg  1941  58  25,000 

Elmira  C’land  &  No  1914  Os.  150,000 

Erie  R  R  Pa  coll  1951  4s _  280.500 

Evansville  &  Ter  H  1942  5s.  68,000 


Par  value 

Market 

value 

Amortized 

value 

$100,000 

$100,000 

$102,858 

145,000 

145,000 

149,246 

50,000 

52,000 

51,415 

30,000 

30,000 

30,000 

35,000 

32,550 

34,722 

10,500 

9,600 

10,414 

100,000 

91,000 

106,719 

50,127 

44,613 

49,425 

100,000 

105,000 

106,961 

13,000 

13.000 

13.000 

19,000 

19,000 

19,313 

82,601 

80,123 

82,601 

100,000 

103,000 

103,752 

50,000 

52,500 

62,068 

25,100 

24,849 

25,100 

32,500 

32.825 

33,323 

50,000 

47,500 

51,234 

50,000 

49,000 

49,()9(‘, 

102,200 

100,156 

101,426 

486,667 

413,668 

437,486 

116.600 

109.604 

129,127 

2,500 

125,000 

2,500 

2,445 

135,000 

132,262 

100,000 

107,000 

106,008 

100,000 

98,000 

95,286 

75,000 

74,250 

76,940 

20,000 

19,600 

19,044 

241,386 

236,539 

234,996 

26,220 

22,549 

24,517 

10,000 

9,000 

10,149 

4,350 

4,350 

4,367 

4,590 

4,590 

4,608 

23,000 

21,850 

23,588 

160,000 

160,000 

158,083 

100,000 

88,000 

100.357 

5,000 

4,650 

5,000 

100,000 

97,000 

96,059 

300,000 

276,000 

286,555 

10,000 

9,100 

9,212 

50,000 

45,500 

46,264 

250,000 

222,500 

248,925 

100,000 

101,000 

110,228 

100,000 

99,000 

103,479 

66,000 

72,600 

75.459 

260,000 

249,600 

258,162 

200,000 

216,000 

189,940 

50,000 

45,000 

47,018 

25,000 

26,750 

28,441 

36,000 

30,960 

36.000 

100,000 

107,000 

108,995 

209,000 

229,900 

250,323 

16,000 

16,800 

16,042 

25,000 

18,250 

25,000 

150,000 

126,000 

152,721 

484,000 

406,560 

488,726 

430,000 

382,700 

425,807 

100,000 

100,000 

100,038 

39,000 

35,880 

37,653 

100,000 

92,000 

94,089 

500,000 

445,000 

600,000 

500,000 

445,000 

600,000 

205,000 

182,450 

201,344 

5,000 

4,850 

5.000 

250,000 

240,000 

260,559 

24,000 

25,200 

25,520 

25,000 

27,000 

28,300 

150,000 

151,500 

152,926 

300,000 

267,000 

282,220 

68,000 

68,000 

74.616 
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Bonds  :  Book  value 

Galv  Har  &  San  Ant  R  R 

1931  5s  .  $55,000 

Ga  R  R  &  B  ing  Co  1947  4s.  .  40,750 

Hart  Man  &  R’ville  Tram  Co 

1924  5s  .  11,000 

Hartford  St  Ry  1930  4s .  50,000 

Hartford  St  Ry  1930  4s .  123,000 

Hous  E  &  W  Tex  Rv  1933  5s.  50,000 

Ill  Cent  R  R  1955  4s .  99,000 

Ill  Cent  R  R  L’ville  div  1953 

31/28 .  95,000 

Ill  Cent  R  R  West  Lines  1951 

4s .  100,000 

Keokuk  &  Des  Moines  Ry 

1923  5s  .  15,500 

Lake  Sh  &  Mich  So  1928  4s..  200,000 

Lehigh  Valley  1940  4i^s .  50,000 

Manhattan  Ry  1990  4s .  181,000 

Midland  Ter  of  Colo  1925  5s.  58,000 

M’polis  &  St  L  1949  4s .  146,250 

M’ polls  &  St  P  &  S  Ste  Marie 

1938  4s  .  97,500 

Mo  Kan  &  Okla  1942  5s .  100,000 

New  Eng  Cons  1945  5s .  109,119 

N  Y  Cent  &  Hud  River  R  R 

1997  3y2S  .  259.688 

N  Y  Cent  &  Hud  River  R  R 

Lake  Shore  coll  1998  314s..  796,825 

N  Y  Cent  &  Hud  River  R  R 

Lines  eq  trust  1917  5s....  100,000 

N  Y  Lack  &  W  1923  4s .  100,000 

N  Y  N  H  &  H  1948  6s .  249,100 

N  Y  Ont  &  West  1Q55  4s....  243,125 

N  Y  Rys  Co  income  1942  5s..  164,250 

Norfolk  &  West  1944  4s .  117,215 

No  Pac  Gt  No  C  B  &  Q  coll 

1921  4s  .  515,250 

No  Pac  Ter  1933  6s .  149,200 

N  Y  Rys  Co  1942  4s .  71,145 

Pennsylvania  Co  1941  3^48..  500,000 

Phila  Balt  &  Wash  1919  4s..  48,995 

Phila  Balt  &  Wash  1920  4s..  48,915 

Phila  Balt  &  Wash  1922  4s..  97,530 

Port  Reading  1941  5s .  150,000 

R  R  Securities  Co  1952  4s.  .  .  307,175 

Read  Jersey  Cent  coll  1951  4s  189,250 

Seaboard  Air  Line  Atl  &  Birm 

div  1933  4s .  282,250 

S  C  &  Ga  1919  5s .  89,000 

Southern  Pac  1955  4s .  95,250 

Southern  Pac  1955  4s .  242,500 

So  Ry  St  L  div  1951  4s .  787,750 

St  L  Iron  Mt  &  So  R  &  G  div 

1933  4s  .  285,000 

St  L  Iron  Mt  &  So  R  &  G  div 

1931  5s  .  100,000 

Ter  R  R  Assn  of  St  L  1953  4s  372,062 
Terre  Haute  &  Peoria  1942  5s  25,37'5 

Ulster  &  Delaware  1928  5s..  54,000 

Union  Pacific  1947  4s .  128,750 

United  Rys  of  St  L  1934  4s.  .  86,000 

Wabash  Pittsb  Term  1954  4s  219,375 

Worcester  Cons  St  Ry  1927  5s  100,000 

Adams  Express  Co  1948  4s...  86,338 

Adams  Express  Co  1947  4s.  .  .  144,000 

Am  Tel  &  Teleg  Co  1929  4s.  .  40,500 

Ariz  Water  Co  income  1919  5s  13,234 

Chicago  Tel  Co  1923  5s .  50,000 

Conn  River  Bridge  &  Hy  Dist 

notes  demand  4s  .  350,000 

Conn  River  Bridge  &  Hy  Dist 

notes  demand  4%s  .  150,000 

Conn  River  Bridge  &  Hy  Dist 

notes  demand  5s  .  199,000 

Hartf  El  Lt  Co  note  dem  4i/^s  85,000 

Hartf  El  Lt  Co  note  dera  .5s.  45,000 

New  Eng  Tel  &  Tel  Co  1932  5s  50,000 

Northw  Tel  Co  1934  4148 _  54,500 

Providence  Sec  Co  1957  4s...  212,500 

Western  Un  Tel  Co  1950  414s  488,000 


Par  value 

value 

value 

$55,000 

50,000 

$57,750 

46,000 

$60,710 

46,896 

11,000 

50,000 

127,000 

50,000 

100,000 

11,700 

49,000 

127,000 

52,000 

96,000 

11,000 

50.000 

127,000 

52,389 

99,032 

100,000 

85,000 

95,547 

100,000 

92,000 

103,977 

15,500 
200,000 
50,000  • 
175,000 
58,000 
150,000 

15,345 

184,000 

52,000 

164,500 

59,160 

94,500 

15,500 

200,195 

53.773 

185,735 

58,694 

146,608 

100,000 

100.000 

85,000 

96,000 

105,000 

96,900 

97,829 

110,729 

105,389 

250,000 

217,500 

259,452 

810,000 

639,900 

<  9b,7«.>6 

100,000 

100,000 

249,100 

250,000 

300,000 

119,000 

101,000 

97,000 

311,375 

225,000 

171,000 

110,670 

103.504 

100,000 

249,100 

243,484 

171,000 

117,383 

530,000 

136,000 

90,200 

500,000 

50,000 

50,000 

100,000 

150,000 

310,000 

200,000 

508,800 

150,960 

70,356 

435,000 

50,000 

50,000 

99,000 

165,000 

257,300 

192,000 

521,442 

154,487 

71,280 

504,145 

49,339 

49,245 

98,136 

161,419 

305,634 

190,158 

300,000 

89,000 

100,000 

250,000 

800,000 

258,000 

91,670 

93.000 

232,500 

704,000 

285,252 

93,384 

95,395 

242,921 

788,901 

300,000 

249,000 

287,531 

100.000 

375.000 

25,000 

54,000 

130,000 

100,000 

250,000 

100,000 

86,500 

160,000 

45,000 

53,430 

50,000 

105,000 

356,250 

26.500 
56,160 

128,700 

74,000 

67.500 
105,000 

72,660 

134,400 

40,050 

5,343 

50.500 

106,536 

372.256 

25.314 

58,776 

128.910 

88,095 

67,500 

104,301 

86,396 

144,895 

40,667 

6,343 

50,463 

350,000 

350,000 

350,000 

150,000 

150,000 

150,000 

199,000 

85,000 

45,000 

50,000 

54,500 

250,000 

488,000 

199,000 

85,000 

45,000 

50,000 

61,775 

205,000 

463,600 

199,000 

85,000 

45,000 

50,062 

56,207 

212,983 

516,083 
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Stocks : 

250  C  C  C  &  St  Louis  pfd. . 
153  Chic  Mil  &  St  P  com .  . . 
807  Chic  Mil  &  St  P  pfd.  .  . 

249  Chic  &  Northw  com .... 

108  Chic  Rock  I  &  Pacific. . 
368  Connecticut  Riv  R  R. .  . 
514  Illinois  Central  . 

58  Keokuk  &  Des  M  com .  .  1 
63  Keokuk  &  Des  M  pfd. . .  j 
1000  Louisville  &  Nashville.  . 
200  L’ville  &  N’ville  20%  pd 

3069  NYNH&H . 

165  Pennsylvania . 

705  .astna  National  Bank... 
829  Charter  Oak  Nat  Bank. 

25  Commonwealth  Trust  Co 
235  Conn  River  Banking  Co. 
451  Conn  Tr  &  Ss^fe  Dep  Co. 
660  First  Nt  Bank  Hartford 
66  First  Nat  Bank  Sufiield. 
100  First  Nat  Bank  N  Y. . . 
1476  Hartford  National  Bank 

200  Hartford  Trust  Co . 

100  Home  Nat  Bank  Meriden 
1422  Nat  Exchange  Bank .... 

250  New  Britain  Nat  Bank. 
1701  Phoenix  National  Bank. 

133  Rockville  National  Bank 

100  Security  Co . 

133  United  States  Bank.... 

800  Adams  Express  Co . 

2350  .®tna  Ac  &  Liability  Co 
2499  .iEtna  Insurance  Co.... 
230  Hartford  Fire  Ins  Co.. 
550  Hartford  S  B  I  &  Ins  Co 
34  Louisville  Property  Co .  . 
3552  Travelers  Insurance  Co. 
1536  Western  Union  Tel  Co.  . 


Book  value 

$24,700 

15.300 
64,670 
23,967 

10,800 
39,372 
35,384 

6,533 

129,803 

4,000 

366,220 

8,250 

81,379 

96,525 

15,000 

20,365 

120,256 

103,910 

8,375 

98,500 

238,468 

44,000 

13,375 

99,540 

28,450 

232,562 

13.300 
10,000 
40.823 
80,000 

470,000 

730.858 

123,165 

120,762 

1,700 

543,066 

126,296 


$31,820,904 


Par  value 

$25,000 

15,300 

80,700 

24.900 

10,800 

36,800 
51,400 

5,800 

6.300 

100,000 

4,000 

306.900 
8,250 

70,500 

82.900 

2,500 
7,050 

45.100 
67,000 

6,600 

10,000 

147.600 
20,000 
10,000 

71.100 
25,000 

170,100 

13.300 

10,000 

13.300 
80.000 

235,000 

249.900 
23,000 
55.000 

3,400 
355,200 

153.600 


$30,841,389 


Market 

value 

$23,750 

17,289 

112.980 

34,362 

13.500 
92,000 
65,278 

406 

2,772 

141,000 

2,440 

392,832 

10,065 

227,715 

136,785 

3,125 

20,445 

142,065 

117,920 

10,098 

102,000 

283,392 

75,000 

12.500 
116,604 

43,750 

268,758 

15,694 

19,800 

66.500 
121,600 
474,700 
849,660 
156,170 
165,000 

1,700 

4,209,120 

116,736 


$35,050,830 


Market 

value 

$23,750 

17,289 

112,890 

34,362 

13.500 
92,000 
65,278 

406 
2,772 
141,000 
2,440 
392  832 
10;065 
.  227,715 

136,785 
3,125 
20,445 
142.065 
117,920 
10,098 
102,000 
283,392 
75,000 

12.500 
116,604 

43,750 

268,758 

15,694 

19,800 

66.500 

121,600 

474,700 
849,660 
156,170 
165,000 

1,700 

4,209,120 

116,736 


$36,636,272 


Totals 


312 


^TNA  Life  Insurance  Company 


[1912 


fi 

w 

u 

OQ 


* 

<N 

05 


e 

05 


s 

o 


05 

c 

05 

•<s> 

J- 

'i 


e 

e 

Pi, 


o 

05 


CO 

S 

O 

►la 

s 

e 

rO 


05 

c 

05 

g 

•r» 

05 

•<s> 

V. 

C 

05 

05 

05 

S 

e 

rO 


CO 

05 

C5s 

(-. 

e 


'ts 

s 

c 


CO 

05 

•O 


05 

05 

05 


05 

05 

S 

c 

o 

pO 

s: 

•<s> 

O 

►SS 

CC 


>. 

t, 

c3 

3 

C! 

cS 

i-o 


5h 

< 

cu 

r? 

O 

O 

H 

to 

p 

a 

H 

« 

o 

w 

< 

« 


0501^0 

050C3  4}t 

COOCOO 

(N0>©00 

o 

050^0  CO 

c 

t^OT)<p5 

ICOOO 

COCOOUJ 

P-I  O  CO  o 
*-10000 

iooc;50 

>. 

*-(  O  O  05 

a 

O  pH  C£5 

(N  o-cjct^ 
p-<  O  05  o 

ICC0  05  05 

050CO'M 

r-  o  ooo 

05005  OO 

*c 

LO  o  o  o 

a 

•cf  o  pH  O 

lOOptf*© 

pH  o  05  pH 

kf5ioo5»a 

e© 

050C01^ 

■<i<OCOOO 

53 

C0005CO 

o 

t-  O  C  05 

u 

OOO  pH  CO 

c3 

^  » 

Cl  0  05  0 
pH  o  pH  Tt< 
COCOOCl 
^  -  - 

S-H  rH 

lO  O  CO  o 

O  O  00  CO 

>> 

05  O  05  CJ 

c3 

CO  O  O  ■*}( 

a 

Cl  O  pH  05 

(h 

pQ 

000050 

0) 

COOCOpH 

flH 

CO  iOOt>- 
c«  -  - 

tH  tH 

OOOfOCO 

Tj<0000 

ODOCJt^ 
•-IOOC50 
lO  O 

o"  o"  C5  c^' 
OOOCOO 
O  coo  05 


o  :  0 
c  cl  a 
o  o  o 
•O  oO 

'*’0  JO 
fe  >-_r  ii 
©0^0 

.  (-4  (>l 

^  03  03 

2«i* 


O  03' 


<a 


SM 
W  — ca— . 
— 

a  a  SR  a 
a  o  ^  o 
.0-^3  03 '43 
5  a  *?  a 

n  ^  03 

,  ^  *^3 

cj  a  Qi 


05 

•TS 

;s 

p»o 

O 

e 

o 


§ 

Q 

K 

C5 

02 


* 

(N 

1-H 

C5 


e 

05 


05 

►c; 


S 

o 


>< 

05 

e 

05 

CJ5 

g 

•<S> 

g 

>5 

g 

e 

g. 


o 

05 


CO 

g 

o. 


O. 

O 

p4i 

g 

C3 

rO 

pg 

05 

B 

o> 

g 

•o* 

"B 

05 

•S* 

B 

05 

05 

05 

g 

B 

►"■pi 

B 

pO 


eo 

05 

B5 

K 

B 


'B 

g 

B 


CO 

05 

pO 

g 

05 

05 

05 

Q 

05 

05 

g 

B 

pO 

Bj 

g 

g 

O 

pg 

CO 


CO 

S  ^ 

a 

iS-Qp-i 
—  OCi 
a  Ct-i 

^  W 


>< 

z 

■<1 

ct, 

S 

o 

O 

H 

CO 

P 

a 

a 

o 

M 

Z 

< 

eq 


cooooo 

»-HOCit> 

C5  o  >-1  CO 

»r  o  -^co 
ooot^  •-< 

•pt'o'-’tt'-’' 

ooooo 

«^iac50 


0) 

Q 

* 

COOOOCO 

ClOClt^ 

a 

05  O  pH  CO 

Hf  O  HjICO 
oO  o  r-  pH 

a; 

•.  »  »  » 

c 

Ht  O  Ht*  t- 

a> 

oc  o  o  o 

Q 

«eoo50 

•o  o  r-  »© 

tH 

t>.  o  o  o 

a 

o 

CO  O  CO  IC 

CO  O  O  CO 

O  O  LO  'O 

> 

o 

^O^oco 

z 

10  05  0 

OlOOO 

CO  O  CO  t- 

CO  O  lO  pH 

o 

00^0  05 

»**•*» 

o 

O 

05  O  o 

lO  O  50  pH 
pH  lO  05  lO 

O5or-t- 

C10CJ5PH 

0) 

-Q 

a 

35 

05  O  CO  o 
(N  O  lOCO 

r-  o  »o  CO 

-^3 

cc  O  O 

o 

m 

^50  05  Cl 

o  O  l>  CO 
t-hOOOO 

CO  O  CO  o 

r-  O  50  pH 

to 

oo>or- 

a 

05  o'  o* 

•< 

(N  O  O  CO 
pH  500*3* 

m 

rH 

OOOt^<N 

t>.ooco 

O  O  CO  Tt< 

>j 

CO  o  50  05 

3 

•*t  O  50  50 

*3*  O  ■*!*  *3* 

CO  O  O  50 

30  500*0 

a  g  a 
o  9  o 

:o  SO 
o  o'«  O 

O 

.  (m  t4-p4  krt 

&  a  t! 

affl 
z  .a  p 

-jijj  -a 

a^*  a 
a  a-a  a 
aPQ 

^  a  a 
a  a  SR  a 
a  o  X  o 
c-;3  a-q3 
a  a;^  a 

^  a'o  a 
a  -►5>  a 


U 


*  This  is  a  partial  showing,  being  the  banks  and  trust  companies  that  contained  the  largest  balances  throughout  the  year. 
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Showing  all  salaries,  compensation  and  emoluments  of  whatever  amount  received  in  the  year  1912,  by  officers  and  directors,  and,  where  the  same 

amounted  to  more  than  $5,000,  by  any  person,  firm  or  corporation 
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BANKEKS  LIFE  COMPANY 


DES  MOINES,  IOWA 

[CoiiiDienced  business  September  2,  1879 ;  incorporated  .Tune  SO,  1879 ;  reincor¬ 
porated  as  mutual  life  insurance  company  October  2G,  1911] 

R.  E.  CLARK,  President  H.  S.  NOLLEN,  Secretary 

INCOME 

First  year’s  premiums,  without  deduction .  $492,769  59 

Renewal  premiums,  without  deduction .  4,668,334  55 


Total  premium  income . 

Interest: 

Mortgage  loans . 

Bonds  . 

Premium  notes,  policy  loans  or  liens 

On  deposits  . . 

From  other  sources . 


$5,  161,  104  14 


$807,888  12 
11,  198  13 
56,378  63 
12,639  82 
1,250  00 


Total 


889,354  70 


Total  Income  . $6,050,458  84 

Led'ger  Assets,  December  31,  1911 . 18,619,181  93 

Total . $24,669,640  77 


DISBURSEMENTS 

Death  claims  .  $3,679,614  55 

Guarantee  deposits  returned  to  beneficiaries...  75,970  00 


Net  losses  and  matured  endowments . 

Premium  notes  on  discontinued  certificates  charged  ofi‘ . 

{Total  paid  policyholders .  $4,166,667  38) 

Investigation  and  settlement  of  policy  claims . 

Commissions  to  agents: 

First  year’s  premiums,  $193,380.86;  renewals,  $78,940.67... 

Agency  supervision  and  traveling  expenses  of  supervisors . 

Branch  office  expenses  and  salaries . 

Medical  examiners’  fees,  $24,494.50;  inspection  of  risks,  $11,- 

573.60  . 

Salaries  and  all  other  compensation  of  officers  and  home  office 

employees  . 

Rent  . 

Advertising  . 

Printing  and  stationery . 

Postage,  telegraph,  telephone  and  express . 

Exchange  . 

Legal  expense  . 

Furniture,  fixtures  and  safes . 


$3,755,584  55 
411,082  83 

8,692  96 


272,321  53 
26,968  59 
7,293  78 

36,068  10 

159,828  46 
28,281  84 
3,535  85 
23,327  67 
39,495  06 
46,864  80 
1,  150  34 
2,704  59 
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state  taxes  on  premiums .  $49,453  75 

Insurance  department  licenses  and  fees .  3,550  50 

All  other  licenses,  fees  and  taxes  including  $1,714.85  federal 

corporation  tax . ; .  5,754  50 

Miscellaneous  .  9,  103  69 

Refunds  on  canceled  certificates .  545  66 

Expense  on  loans .  11,210  61 

S.  H.  Wolfe  office  1911,  1912 .  11,125  00 

Trust  funds  and  advance  premiums  returned  to  members .  5,423  71 

Gross  decrease,  hy  adjustment,  in  hook  value  of  ledger  assets, 
viz. : 

Bonds  .  193  75 


Total  Disbursements . $4,919,562  12 


Balance  . $19,750,078  65 


LEDGER  ASSETS 


Book  value  of  real  estate .  $40,  000  00 

Mortgage  loans  .  18,  014,  617  92 

Loans  on  policies .  49,598  23 

Book  value  of  bonds .  239,674  35 

Deposits  in  trust  companies  and  banks  not  on  interest .  3,348  83 

Deposits  in  trust  companies  and  banks  on  interest .  653,889  89 

Agents’  balances  (net) .  14,945  69 

Guarantee  notes  members  in  good  standing .  734,  003  74 


Total . $19,750,078  65 


NON-LEDGER  ASSETS 

Interest  due  and  accrued: 

Mortgage  loans  .  $516,831  22 

Bonds  .  3,479  51 


Total  . 

Amortized  value  of  bonds  over  book  value..., 

New  business 

Gross  premiums  due  and  unre¬ 


ported  .  $52,  666  62 

Grosis  deferred  premiums .  61,734  29 


Totals  .  $114,400  91 

Deduct  loading  .  25,  168  20 


$89,232  71 


Renewals 


$7,057  18 
5,415  08 


$12,472  26 
2, 743  90 


$9,728  36 


Net  uncollected  and  deferred  premiums 


520,310  73 
2,092  32 


98,961  07 


Gross  Assets 


$20,371,442  77 


DEDUCT  ASSETS  NOT  ADMITTED 


Agents’  balances .  $24,530  93 

Premium  notes,  policy  loans  and  net  premiums 

in  excess  of  reserves .  18,000  00 

Guarantee  notes  members  in  good  standing.  .  .  734,  003  74 


Total  .  776,534  67 


Admitted  Assets  . $19,594,908  10 
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LIABILITIES,  SURPLUS  AND  OTHER  FUNDS 

Net  present  value  of  all  policies  “  paid  for  ”  and  in  force 
December  31,  1912,  as  computed  by  Iowa  insurance  depart¬ 
ment  on  following  tables  of  mortality  and  rates  of  inter¬ 
est,  viz.; 

American  experience  table  at  3%%  on  assess¬ 
ment  certificates  valued  as  yearly  renew¬ 
able  term  policies .  $3,119,524  11 

American  experience  table  at  3%%  on  level 

premium  issues  since  November  1,  1911.  . .  418,  344  39 

Net  reserve  (paid  for  basis) .  $3,537,868  50 

Losses  and  claims: 

Death  losses  in  process  of  adjustment  or 

adjusted  and  not  due .  $48,800 

Death  losses  incurred,  no  proofs  received...  283,000 

Death  losses  and  other  policy  claims  resisted.  25,  000 

Total  policy  claims . 

Unearned  interest  and  rent  paid  in  advance . 

Cost  of  collection  on  uncollected  and  deferred  premiums  in 

excess  of  loading  thereon . 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or 

accrued  . 

Medical  examiners’  fees . 

Estimated  amount  of  taxes  hereafter  payable . 

Dividends  declared  or  apportioned  to  annual  dividend  policies 

payable  to  policyholders  during  1913 . 

Guarantee  fund  —  cash  . 

Emergency  reserve  fund  in  excess  of  yearly  renewable  term 

reserve  . 

Mortuary  fund  . 

Trust  fund  and  deposits  of  members . . 

Unassigned  funds  (surplus) . 


356,800  00 
2,914  16 

32,532  26 

2,283  85 
2,500  00 
103,000  00 

5,000  00 
7,349,811  27 

6,830,502  31 
849,799  23 
17,316  80 
504,579  72 


Total 


$19,594,908  10 


Exhibit  of  Policies  —  Including  Paid-for  Business  Only 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  'policy  account  as  it  stood  at  close  of  business  December  31,  1912 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK 


In  force  December  31,  1911 . 

Issued  and  restored  during  year . 

Number 

.  3, 407 

.  134 

Amount 

$6,827,000 

490,500 

Totals . . 

Ceased  to  be  in  force  during 

year . 

.  3,541 

$7,317,500 

665,500 

In  force  December  31,  1912 . . 

$6,652,000 

Losses  and  claims  : 

Unpaid  December  31,  1911... 
Incurred  during  year . 

.  31 

$4,000  00 
62,000  00 

Totals . 

Settled  during  year  in  cash, 
$1,325  . 

$04,675  ; 

by  compromise. 

$66,000  00 

66,000  00 

Premiums  collected,  without 

deduction. 

$13,861 ;  assessments  re- 

ceived  on  assessment  certificates,  $82,957. 


Gain  and  Loss  Exhibit 


INSURANCE  EXHIBIT 


Running  Expenses 

Gross  premiums  received  during 

the  year .  $5,161,104  14 

Deduct  gross  uncollected  and 
deferred  premiums  of  the  pre¬ 
vious  year .  132  62 


Balance .  $5,160,971  52 

Add  gross  uncollected  and  de¬ 
ferred  premiums  December 
31,  1912 .  126,873  17 


Gross  premiums  of  the  year, . . .  $5,287,844  69 
Deduct  net  premiums  on  the 

same .  4,313,424  16 


Loading  on  gross  premiums  of 
the  year  (averaging  18  per 

cent,  of  the  gross  premiums).  $974,420  53 

Insurance  expenses  paid  during 

the  year .  $719,386  36 

Deduct  insurance  expenses  un¬ 
paid  December  31  of  previous 
year  (including  $33.90  loading 
on  uncollected  and  deferred 
premiums) .  94 , 955  70 


Balance .  $624 , 430  66 

Add  insurance  expenses  unpaid 
December  31,  1912  (including 
$27,912.10  loading  on  uncol¬ 
lected  and  deferred  premi¬ 
ums) .  168,228  21 


Insurance  expenses  incurred 
during  the  year .  792,058  87 


Gain  in 
surplus 


Gain  from  loading 


$181,761  56 


Loss  in 
surplus 


Interest 

Interest,  dividends  and  rents 


received  during  the  year .  $889,354  70 

Deduct  interest  and  rents  due 
and  accrued  December  31  of 
previous  year .  426 , 066  64 


Balance .  $463,288  06 

Add  interest  and  rents  due  and 

accrued  December  31,  1912.  .  520,310  73 


Total .  $983,598  79 

Deduct  interest  and  rents  paid 
in  advance  December  31,  1912  2,914  16 


Balance .  $980,684  63 
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Add  interest  and  rents  paid  in 
advance  December  31  of  pre¬ 
vious  year .  $20 , 657  04 


Interest  earned  during  the  year .  $1 , 001 ,341  67 

Investment  expenses  paid  dur¬ 
ing  the  year .  $27,345  26 


Investment  expenses  incurred 

during  the  year .  27,345  26 


Net  income  from  investments. .  $973,996  41 

Interest  required  to  maintain 

reserve .  9 , 045  1 1 


Gain  from  interest 


Gain  in 
surplus 


$964,951  30 


Mortality 

Expected  mortality  on  net 

amount  at  risk .  $6,619,210  76 

Death  losses  paid  during  the 

year .  $3,679,614  55 

Deduct  death  losses  unpaid  De¬ 
cember  31  of  previous  year.. .  296,800  00 


Balance .  $3,382,814  55 

Add  death  losses  unpaid  De¬ 
cember  31,  1912 .  356,800  00 


Loas  in 
surplus 


Death  losses  incurred  during  the 
year,  including  the  commuted 
value  of  instalment  death 

lo.sses .  $3,739,614  55 

Deduct  terminal  reserves  re¬ 
leased  by  death  of  insured.  . .  236  75 

Actual  mortality  on  net  amount 

at  risk .  3,739,377  80 

Gain  from  mortality .  2 , 879 , 832  98 

Applied  in  reduction  of  assess¬ 
ments .  $2,836,601  12 


Surrenders,  L.\.p3E3  and  Changes 

Gain  during  the  year  from  re¬ 
serves  released  on  lapsed  poli¬ 
cies  on  which  no  cash  value, 
paid-up  or  extended  insurance 

was  allowed .  1,306  41 


Dividends 

Increase  in  unpaid,  deferred,  apportioned  and 

provisionally  ascertained  dividends .  5,000  00 

Special  Funds 

Special  funds  and  special  reserves  December  31, 

1911  (total  emergency  reserve) .  $15,621,074  18 

Special  funds  and  special  reserves  December  31, 

1912  and  guarantee  funds .  17,299,837  69 


Increase  in  special  funds  and  special  reserves  _ _ _ _ 

during  the  year.... .  1,678,763  51 

INVESTMENT  EXHIBIT 
Stocks  and  Bonds 

Losses: 

Decrease  in  book  value  other  than  for  amor¬ 
tization .  $193  75 

From  change  in  difference  between  book  and 

market  value  during  the  j’^ear .  177  97 


Total  loss  carried  in . 

Gain  from  assets  not  admitted .  1,130,577  08 


Miscellaneous 

Guarantee  notes  cancelled . 

Refunds  and  guarantee  deposits  returned  to 
benehciaries . 


411,082  83 
76,515  66 


Total  gains  and  losses  in  surplus  during 
the  year . 


$5,158,429  41  $5,008,334  84 
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Surplus 


Gain  in  Loss  in 

surplus  surplus 

Surplus  December  31,  1911 .  $354,485  15 

Surplus  December  31,  1912  .  504,579  72 


Increase  in  surplus .  $150,094  57 


Totals .  $5,158,429  41  $5,158,429  41 


General  Interrogatories  Regarding  Gain  and  Loss  Exhibit 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminary  term,  the 
modified  preliminary  term  or  the  select  and  ultimate  basis? 

A.  Full  level  premium  reserve  assessment  certificates  as  yearly  renewable  term  with  additional 
reserve  fund  to  protect  contracts. 

Q.  Has  the  company  ever  issued  both  non-participating  and  participating  policies? 

A.  No. 

Q.  Does  the  company  at  present  issue  both  non-participating  and  participating  policies? 

A.  Participating. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  Yes. 

Q.  If  so,  give  the  amount  thereof. 

A.  $438,708,000.00. 

Gains  (deducting  losses)  of  the  company  for  the  year  of  statement  attributable  to  policies  written 
after  December  31,  1906.  None. 


Schedule  iShowing  Premiums,  Margins  and  Expenses  for  the  First  Year  of 

Insurance 

(See  New  York  Insurance  Law,  Section  97) 

Total  first  year’s  premiums .  $607,037  88 


Margins  on  business  issued  and  paid  for  in  1912 
and  in  force  December  31,  1912  : 

Loadings  on  first  year’s  premiums  actually  collected 

in  1912  on  business  in  force  December  31,  1912..  $108,409  30 

Deduct  loadings  on  instalments  of  first  year’s  pre¬ 
miums  deferred  or  due-and-unreported  December 
31,  1911  .  33  90 


Balance .  $108,375  40 

Add  loadings  on  instalments  of  first  year’s  premiums 

deferred  or  due-and-unreported  December  31,  1912  25,168  20 


Total  loadings  .  $133,543  60 

Mortality  gains  (by  “Select  and  Ultimate’’  method)  on  policies 

issued  and  paid  for  in  1912  on  business  in  force  December  31,  1912  204,285  42 


Total  margins  on  business  issued  and  paid  for  in  1912 .  $337,829  02 


Margins  on  paid-for  business  Issued  and  terminated  in  1912  : 
Commissions  on  first  year’s  premiums  actually  dis¬ 
bursed  in  1912 .  $193,380  86 

Deduct  commissions  reported  as  to  be  paid  on  instal¬ 
ments  of  first  year’s  premiums  deferred  or  due-and- 
unreported  December  31,  1911 .  69  87 


Balance  .  $193,310  99 

Add  commissions  to  be  paid  on  instalments  of  first 
year’s  premiums  deferred  or  due-and-unreported 
December  31,  1912 .  32,532  26 


Total  first  year’s  commissions .  $225,843  26 

Medical  examinations  and  inspections  of  proposed 
risks : 

Actual  disbursements  on  this  account  in  1912 .  $36,068  10 

Add  amounts  incurred  but  unpaid  on  this  account 

December  31,  1912 .  2,500  00 


Total  medical  and  inspection  fees .  38,568  10 

Total  expenses  chargeable  to  the  procurement  of  new  business  as 

specified  in  section  97,  New  York  Insurance  Law .  $264,411  3-5 

Excess  of  margins  over  expenses .  $73,417  67 
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Premiums,  Margins  and  Expenses  fob  the  Company’s  Total  Business 
Total  premiums  of  the  year .  $5,287,844  On 


standards  adopted  by  the  company  under  section  84)  on  premiums 

of  the  year .  $974,420  53 

Mortality  gains  as  per  Part  I  of  this  schedule .  204,285  42 


Total  margins  allowed  by  section  97,  New  York  Insurance  Law  $1,178,705  95 
Total  expenses  incurred  by  the  company  in  1912  (in¬ 
cluding  total  first  year’s  expenses  as  shown  in  Part 

I  of  this  schedule) .  $792,125  93 

Deduct  actual  investment  expenses  (not  exceeding  14, 
of  1  per  cent,  of  mean  invested  assets)  plus  taxes 
on  real  estate  and  other  outlays  exclusively  in  con¬ 
nection  with  real  estate .  27,345  26 


Total  insurance  expenses  for  1912  directly  paid  or  incurred  by 


the  company .  764,780  67 

Excess  of  total  margins  over  total  insurance  expenses .  $413,925  28 


Schedule  op  Real  Estate  Owned,  Classified  by  States 


State 

Book  value 

Market  value 

$40,000 

$50,000 

Schedule  of  Mortgages  Owned,  Classified  by  States 

State 

Amount  of 
principal 
unpaid 

$18,014,617  92 

Schedule  op  Bonds  Owned 


Book  value 


Lohrville  la  wtr  wks  1916  6s  $2,500 

Leon  Iowa  imp  1913  4s....  500 

Leon  Iowa  imp  1914  4s....  500 

Leon  Iowa  imp  1915  4s....  500 

Leon  Iowa  imp  1916  4s...,  500 

Leon  Iowa  imp  1917  4s..,.  500 

Leon  Iowa  imp  1918  4s...,  500 

Leon  Iowa  imp  1919  4s....  500 

Ankeny  Iowa  sch  1913  4V^s.  3,500 

Grant  Twp  Union  Co  la  sch 

1913  5s  .  400 

Marathon  Iowa  sch  1913  6s  15,000 

Maxwell  Iowa  imp  1923  5s. .  3,000 

Gowrie  Iowa  school  1914  5s.  6,500 

Lehigh  Iowa  school  1915  5s.  5,000 

Lehigh  Iowa  sch  1915  5s .  950 

Albert  City  Iowa  sch  1916  5s  2,000 

Essex  la  school  1917  5s .  17,000 

Carson  Iowa  school  1917  5s.  9,000 

Fonda  la  school  1917  5s....  14,000 

Blanchard  la  school  1917  5s.  3,500 

Snow  Hill  Page  Co  la  school 

1917  5s .  14,000 

West  Des  Moines  la  paving 

1913  6s  .  2,018 

West  Des  Moines  la  paving 

1914  6s  .  2,018 

West  Des  Moines  la  paving 

1915  6s  .  471 


Par  value 

Market 

value 

Amortized 

value 

$2,500 

$2,600 

$2,.500 

500 

500 

500 

500 

500 

500 

500 

495 

500 

500 

495 

500 

500 

495 

500 

500 

495 

500 

500 

495 

500 

3,500 

3,500 

3,500 

400 

400 

400 

15,000 

15,000 

15,000 

3,000 

3,120 

3,000 

6,500 

6,500 

6,500 

5,000 

5,000 

5,000 

950 

950 

950 

2,000 

2,000 

2,015 

17,000 

17,000 

17,000 

9,000 

9,000 

9,000 

14,000 

14,000 

14,000 

3,500 

3,500 

3,500 

14,000 

14,000 

14,071 

2,018 

2,018 

2,018 

2,018 

2,018 

2,018 

471 

471 

471 
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Springhill  la  school  1918 

0V2S . 

Springhill  la  school  1918 

0^28  . 

Williamsburg  la  school  1918 

4%s . 

Ames  la  wtr  wks  3928  5s.. 
Polk  Co  la  drainage  1913  6s 
1  oik  Co  la  drainage  1914  6s 
Polk  Co  la  drainage  1915  6s 
Polk  Co  la  drainage  1916  6s 
Polk  Co  la  drainage  1917  6s 
Polk  Co  la  drainage  1918  6s 
Arnolds  Park  la  school  193  3 
5s  . 


Arnold 
5s  . 

Park 

la 

school 

1915 

Arnolds 
5s  . 

Park 

la 

school 

1917 

Arnolds 
5s  . 

Park 

la 

school 

1919 

Jefferson  Co  Tex  rfd  road 

1949  4i^s  . 

University  City  Mo  munici- 

cipal  bridge  1930  5s . 

Shenandoah  la  rfd  1915  514s 
Hamburg  la  Eureka  twp  shl 

1913  5s  . : _ 

El  Paso  Tex  water  wks  1950 

5s  . 

Green  Co  la  drainage  dist 

1913  6s . : . 

Greene  Co  la  drainage  dist 

1914  6s  . 

Green  Co  la  drainage  dist 

1915  6s . : . 

Greene  Co  la  drainage  dist 

1916  6s  . 

Greene  Co  la  drainage  dist 

1917  6s  . 

Greene  Co  la  drainage  dist 

1018  6s  . 

Greene  Co  la  drainage  dist 

1919  6s  . 

Chambers  Co  Tex  crt  hse  & 

jail  1051  5s . 

Sherman  Tex  St  St  sch  imp 

1932  5s  . 

Cedar  Falls  la  pvg  1913  6s 
Cedar  Falls  la  pvg  3  93  3  6s 
Cedar  Falls  la  pvg  1914  6s 
Ferlar  Falls  la  nvg  1915  6s 
Cedar  Falls  la  pvg  1916  63 
Cedar  I'alls  la  pvg  1917  6s 
Cedar  Falls  la  pvg  1918  6s 


Book  value 

Par  value 

Market 

value 

Amortized 

value 

$3,000 

$3,000 

$3,000 

$3,001 

200 

200 

202 

200 

20,000 

15,000 

700 

700 

700 

700 

700 

700 

20,000 

15,000 

700 

700 

700 

700 

700 

700 

20,000 

15,300 

707 

707 

714 

721 

728 

735 

20,000 

15,450 

4.308 

200 

200 

200 

200 

200 

200 

202 

200 

200 

200 

202 

200 

500 

500 

505 

500 

40,000 

40,000 

40,000 

40.730 

1.000 

11,500 

1,000 

11,500 

1,020 

11,500 

1.030 

11,500 

3,000 

3,000 

3,000 

2,987 

10,000 

872 

10,000 

872 

10,300 

j 

872  1 

10,420 

872 

872 

j 

872  1 

872 

872 

1 

872  I 

872 

872 

1 

872  r 

6,102 

872 

872 

1 

872  1 

872 

872 

1 

872  1 

872 

872 

1 

872  J 

5,000 

5,000 

5,100 

5,086 

5,000 

892 

1.553 
1,.553 

3 .553 

1.553 
1,553 
1,553 

5,000 

892 

1,553 

1,553 

1,553 

1,553 

1,553 

1,.553 

5,200 
892j 
1,553  1 

1.55.3  1 

1,553  y 
1,553 
1,553 
1,553 

6,194 

10,214 

.$239,674  .$2.39,674  .$240,905  .$241,767 


Total 


Schedule 

Showing  balance  December  31,  and  largest  balance  carried  in  each  bank  or  trust  company  during  each  month  of  the  year  1912 
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Showing  all  salaries,  compensation  and  emoluments  of  whatever  amount  received  in  the  year  1912,  hy  officers  and  directors,  and,  where  the  same 

amounted  to  more  than  $5,000,  by  any  person,  firm  or  corporation 
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Showing  all  salaries  paid  in  the  year  1912,  to  any  representative  either  at  the  home  office  or  at  any  branch  office  or  agency  of  the  company,  for 

agency  supervision 

Title  Amount 

A saistant  Superintendent  of  Agents . One  person .  $5,000  00 
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BERKSHIEE  LIFE  INSUEANCE  COMPAFTY 


PITTSFIELD,  MASS. 

[Incorporated  May,  1851 ;  commenced  business  September  4,  1851] 
WILLIAM  D.  WYMAN,  President  ROBERT  H.  DAVENPORT.  Secretary 

INCOME 

First  year’s  premiums,  without  deduction .  $197,469  46 

Dividends  applied  to  purchase  paid-up  addi¬ 
tions  and  annuities .  202,341  98 


Total  new  premiums .  $399,811  44 

Renewal  premiums,  without  deduction,  less 

$40,789.16  reinsurance  .  $1,983,691  62 

Dividends  applied  to  pay  renewal  premiums..  94,470  94 


Total  renewal  premiums 


2,078,162  56 


Total  premium  income .  $2 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies  . 

Dividends  left  with  company  to  accumulate  at  interest . 


Interest : 

Mortgage  loans  .  $230,348  96 

Collateral  loans  .  3,246  11 

Bonds  and  stocks .  517,  146  69 

Premium  notes,  policy  loans  or  liens .  147,933  52 

On  deposits  .  6,250  07 

From  other  sources  .  1 , 000  54 


477,974  00 

10,234  86 
1,176  68 


Total  .  905,925  89 

Discount  on  claims  paid  in  advance .  594  95 

Rent .  43,515  87 

Sundry  items  on  real  estate  sold  prior  to  1912 .  1,054  05 

Profit  and  loss  .  839  36 


Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  .  $641  00 

Bonds .  1,024  71 

Stocks  .  15,470  13 

- -  17,135  84 

Gross  increase,  hy  adjustment,  in  look  value  of  ledger  assets, 
viz. : 

Bonds  (including  $2,041.82  for  accrual  of  discount) .  2,041  82 


Total  Income  . $3,460,493  32 

Ledger  Assets,  December  31,  1911 . 19,455,484  39 

Total  . $22,915,977  71 


DISBURSEMENTS 

Death  claims  (less  $73,000  reinsurance), 

$894,366.97;  additions,  $73,400 . 

Matured  endowments  (less  $5,000  reinsurance), 
$223,326.01;  additions,  $14,150 . 


$967,766  97 
237,476  01 


Net  losses  and  matured  endowments 


$1,205,242  98 
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Surrender  values  paid  in  cash,  or  applied  in  liquidation  of 
loans  or  notes .  $513,451  32 

Dividends: 

Paid  in  cash,  or  applied  in  liquidation  of 
loans  or  notes  less  $11,278.84  dividends 


Applied  to  purchase  paid-up  additions  and 


Left  with  company  to  accumulate  at  interest.  1,176  68 


Total  .  334,781  32 


Claims  on  supplementary  contracts  not  involving  life  con¬ 
tingencies  . , .  ^36  92 

Dividends  and  interest  thereon  held  on  deposit  surrendered 
during  year  . 

Commissions  to  agents: 

First  year’s  premiums,  $87,034.04;  renewals,  $121,289.70..  208,323  74 

Agency  supervision  and  traveling  expenses  of  supervisors....  5,003  01 

Branch  office  expenses  and  salaries .  38,002  65 

Medical  examiners’  fees,  $10,933;  inspection  of  risks,  $2,557.24  13,490  24 

Salaries  and  all  other  compensation  of  officers  and  home  of¬ 
fice  employees  .  85,084  01 

Rent  .  .  .  .  : .  29,405  63 

Advertising .  11,048  87 

Printing  and  stationery .  8,804  35 

Postage,  telegraph,  telephone  and  express .  11,770  32 

Exchange  .  .  .  .  . . 302  85 

Legal  expense  .  56  30 

Furniture,  fixtures  and  safes .  8,576  23 

Repairs  and  expenses  on  real  estate .  77,662  42 

Taxes  on  real  estate .  8,679  48 

State  taxes  on  premiums .  19,003  08 

Insurance  department  licenses  and  fees .  2,924  87 

All  other  licenses,  fees  and  taxes  including  $6,260.55  federal 

corporation  tax  .  30,296  52 

Miscellaneous .  10,608  49 

Gross  loss  on  sale  or  maturity  of  ledger  assets, 
viz. : 


Bonds .  4,742  00 

Stocks .  13,975  00 

-  27,242  00 

Gross  decrease,  by  adjustment,  in  hook  value  of  ledger  assets, 
viz. : 

Bonds  (including  $41,496.05  for  amortization  of  premiums)  41,496  05 


Total  Disbursements  . $2,692,208  92 


Balance  . $20,223,768  79 


LEDCJER  ASSETS 

Book  value  of  real  estate .  $578,888  81 

Mortgage  loans  .  5,328,349  13 

Collateral  loans  .  70,980  00 

Loans  on  policies . ; .  2,927,181  13 

Premium  notes  .  16,523  99 

Book  and  amortized  value  of  bonds  $10,480,504.50,  and  book 
value  of  stocks,  $491,471.92 . 


10,971,976  42 
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Cash  in  company’s  office .  $32  91 

Deposits  in  trust  companies  and  banks  not  on  interest .  139,617  71 

Deposits  in  trust  companies  and  banks  on  interest .  188,732  02 

Agents’  balances  (net) .  1,486  67 


Total . $20,223,768  79 


non-ledger  assets 


Interest  due  and  accrued: 

Mortgage  loans  .  $54,661  98 

Bonds .  151,778  79 

Collateral  loans  .  528  17 

Premium  notes,  policy  loans  or  liens .  15,695  62 


Total . 

Market  value  of  stocks  over  book  value 


222,664  56 
73,256  08 


New  business 

Gross  premiums  due  and  unre¬ 


ported  .  $2, 305  89 

Gross  deferred  premiums .  22,185  14 


Renewals 


$112,838  83 
231,112  31 


Totals .  $24,491  03  $343,951  14 

Deduct  loading  .  6,122  76  85,276  34 


$18,368  27  $258,674  80 


Net  uncollected  and  deferred  premiums. 


277,043  07 


Gross  Assets 


Agents’  balances 


DEDUCT  ASSETS  NOT  ADMITTED 


$20,796,732  50 
1,486  67 


Admitted  Assets 


$20,795,245  83 


LIABILITIES,  SURPLUS  AND  OTHER  FUNDS 

Net  present  value  of  all  policies  “  paid  for  ”  and  in  force  on 
December  31,  1912,  as  computed  by  company  on  following 
tables  of  mortality  and  rates  of  interest,  viz.: 

Actuaries’  table  at  4%  on  life  and  endow¬ 
ment  issues  1851  to  1900  inclusive .  $11,965,747 

Same  for  reversionary  additions .  514,988 

-  $12,480,735  00 

American  experience  table  at  314%  on  life, 
term  and  endowment  issues  1901  to  1907 

inclusive .  $4,217,081 

Same  for  reversionary  additions .  1,057,797 

-  5,274,878  00 

American  experience  table  at  3%  on  life, 
term  and  endowment  issues,  1908  to  1912 

inclusive .  $1,115,257 

Same  for  reversionary  additions .  -  28,469 

-  1,143,726  00 


Total . $18,899,339  00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies .  310,059  00 


*Net  reserve  (paid  for  basis) . $18,589,280  00 

*  Net  reserve  as  computed  by  New  York  Insurance  Department  paid  for  basis 
.$18,588,129. 
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Present  value  of  amounts  not  due  on  supplementary  contracts 

not  involving  life  contingencies .  $9,855  00 

Liability  on  policies  cancelled  on  which  a  surrender  value 

may  be  demanded .  185  53 

Losses  and  claims: 

Death  losses  in  process  of  adjustment  or 

adjusted  and  not  due .  $10,000  00 

Death  losses  incurred,  no  proofs  received....  96,311  03 

Matured  endowments  due  and  unpaid .  498  00 


Total  policy  claims .  106,809  03 

Dividends  left  with  company  to  accumulate  at  interest  and  ac¬ 
crued  interest  thereon .  1,864  16 

Premiums  paid  in  advance,  including  surrender  values  so  ap¬ 
plied  .  10,845  29 

Unearned  interest  and  rent  paid  in  advance .  31,241  61 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  ac¬ 
crued  .  4,296  96 

Medical  examiners  fees  .  1 , 489  00 

Estimated  amount  of  taxes  hereafter  payable .  55,000  00 

Dividends  or  other  profits  due  policyholders  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre¬ 
miums  - .  1,357  18 

Dividends  declared  or  apportioned  to  annual  dividend  policies 

payable  to  policyholders  during  1913 .  66,505  00 

^Dividends  declared  or  apportioned  to  deferred  dividend  poli¬ 
cies  payable  to  policyholders  during  1913 .  183,217  00 

*Amounts  set  apart,  apportioned,  provisionally  ascertained, 
calculated,  declared  or  held  awaiting  apportionment  on  de¬ 
ferred  dividend  policies .  402,341  00 

Unassigned  funds  (surplus) .  1,330,959  07 


Total 


$20,795,245  83 


*  Schedule 

Showing  amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared,  or  held 

awaiting  apportionment  upon  deferred  dividend  policies 


Year  of  Issue 


Prior  to  1893 

1893  . 

1894  . 

1895  . 

1896  . 

1897  . 

1898  . 

1899  . 

1990  . 

1991  . 

1992  . 

1903  . 

1904  . 

1905  . 

1906  . 


Totals 


5-year 

period 

20-year 

period 

Total 

882,573 

882,573 

35,421 

35.421 

36,379 

36,379 

31,903 

31,903 

17,640 

17,640 

6,663 

6,663 

55,806 

55,806 

50,323 

50,323 

41,797 

41,797 

21,352 

$7,579 

28,931 

8,821 

13,062 

21,883 

69,028 

6,675 

75,703 

49,396 

7,748 

57,144 

33,916 

2,282 

36,198 

7,194 

7,194 

$548,212 

$37,346 

$585,558 
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(o)  Paid-up  insurance  included  in  the  final  total — (including  additions  to  policies),  number  of  policies,  2,314;  amount,  $7,514,773. 
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business  in  the  state  op  new  YORK 

Number  Amount 


In  force  December  31,  1911 .  3,7(50  $9,092,920 

Issued  during  year .  548  1,113,302 

Totals  .  4,308  $10,206,222 

Ceased  to  be  in  force  during  year .  215  532,328 

In  force  December  31,  1912 .  4,093  $9,673,894 

Losses  and  claims  : 

Unpaid  December  31,  1911 .  5  $10,599 

Incurred  during  year .  60  199,410 

Total  .  65  $210,009 

Settled  during  year  in  cash .  58  181,834 

Unpaid  December  31,  1912 .  7  $28,175 

Premiums  collected,  without  deduction .  $347,207 


Gain  and  Loss  Exhibit 


INSURANCE  EXHIBIT 
Running  Expenses 


Gross  premiums  received  during  the 

year .  $2,477,974  00 

Deduct  gross  imcollected  and  deferred 

premiums  of  the  previous  year .  358,441  37 


Balance .  $2,119,532  63 

Add  gross  uncollected  and  deferred  pre¬ 
miums  December  31,  1912 .  368,442  17 


Total . . .  $2,487,974  80 

Deduct  gross  premiums  paid  in  advance 

December  31,  1912 .  10,845  29 


Balance .  $2,477,129  51 

Add  gross  premiums  paid  in  advance 

December  31  of  previous  year .  8,551  42 


Gross  premiums  of  the  year .  $2,485,680  93 

Deduct  net  premiums  on  the  same. . . .  1,935,259  60 


Loading  on  gross  premiums  of  the  year 
(averaging  22.14  per  cent,  of  the 

gross  premiums) . . .  $550,421  38 

Insurance  expenses  paid  during  the 

year.  . . .  $458,108  99 

Deduct  insurance  expenses  unpaid  De¬ 
cember  31  of  previous  year  (including 
$88,889.85  loading  on  uncollected 
and  deferred  premiums) .  147,629  81 


Balance .  $310,479  18 

Add  insurance  expenses  unpaid  Decem¬ 
ber  31,  1912  (including  $91,399.10 
loading  on  uncollected  and  deferred 
premiums) .  152 , 185  06 


Gain  in 
surplus 


Insurance  expenses  incurred  during  the 
year .  462 , 664  24 


Gain  from  loading 


$87,757  09 


Interest 

Interest,  dividends  and  rents  received 
during  the  year  (less  $41,496.05 
amortization  and  plus  $2,041.82  ac¬ 
crual) .  $910,582  48 

Deduct  interest  and  rents  due  and  ac¬ 
crued  December  31  of  previous  year.  220,108  64 


Loss  in 
surplus 


Balance 


$690,473  84 
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Add  interest  and  rents  due  and  accrued 

December  31,  1912 .  $222,664  56 


Total .  $913,138  40 

Deduct  interest  and  rents  paid  in  ad¬ 
vance  December  31,  1912 .  31,241  61 


Gain  in 
surplus 


Balance .  $881,896  79 

Add  interest  and  rents  paid  in  advance 

December  31  of  previous  year .  28,934  07 


Interest  earned  during  the  year . 

Investment  expenses  paid  during  the 
year 

Investment  expenses  incurred  during 
the  year . 

Net  income  from  investments . 

Interest  required  to  maintain  reserve. . 

Gain  from  interest . 


$910,830  86 

$110,789  56 


110,789  56 


$800,011  30 
704,139  00 


$95,902  30 


Mortality 

Expected  mortality  on  net  amount  at 

risk .  $790,567  00 

Death  losses  paid  during  the  year .  $967,766  97 

Deduct  death  losses  unpaid  December 

31  of  previous  year .  53,439  00 


Balance .  $914,327  97 

Add  death  losses  unpaid  December  31, 

1912 .  106,311  03 


Death  losses  incurred  during  the  year 
including  the  commuted  value  of 

installment  death  losses .  $1 , 020 , 639  00 

Deduct  terminal  reserves  released  by 

death  of  insured .  402,801  00 


Actual  mortality  on  net  amount  at  risk.  617,838  00 

Gain  from  mortality .  172,729  00 


1/08.“  in 
surplus 


Surrenders,  Lapses  and  Changes 

Terminal  reserves  on  policies  and  ad¬ 
ditions  surrendered  for  cash  value 


during  the  year .  $527,664  68 

Deduct  amount  paid  on  the  same .  513,451  32 


Gain  during  the  year  on  said  policies 

surrendered  for  cash . 

Terminal  reserves  on  policies  on  ac¬ 
count  of  which  extended  insurance 

was  granted  during  the  year . 

Deduct  indebtednes  and  initial  reserves 
on  said  extended  insurance 

Gain  during  the  year  on  extended  in¬ 
surance . 

Terminal  reserves  on  policies  exchanged 
during  the  year  for  paid-up  insurance 
Deduct  indebtedness  and  initial  re¬ 
serves  on  said  paid-up  insurance. . . . 

Gain  during  the  year  on  said  paid-up 

insurance . 

Gain  during  the  year  from  reserves  re¬ 
leased  on  lapsed  policies  on  which  no 
cash  value,  paid-up  or  extended  in¬ 
surance  was  allowed . 

Total . 

Decrease  during  the  year  in  unpaid  sur¬ 
render  values . 

Total  gain  during  the  year  from 
surrendered  and  lapsed  poli¬ 
cies  . 


$14,213  SO 

$458  40 
370  43 

87  97 

$95,420  87 
86,899  38 

8,521  49 

7,574  00 
$30,396  82 
088  34 


31,085  16 
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Ditidbnds 

Dividends  paid  policyholders  in  cash,  $36,791.72;  left 

with  the  company  to  accumulate,  $1,176.68 .  $37,968  40 

Dividends  applied  to  pay  renewal  premiums .  94 , 470  94 

Dividende  applied  to  purchase  paid-up  additions  and 

annuities .  202,341  98 

Increase  in  unpaid,  deferred,  apportioned  and  pro¬ 
visionally  ascertained  dividends .  560,749  65 


Decrease  in  surplus  on  dividend  account 


$895,530  97 


Profit  and  Loss  (Excluding  Investments) 


Carried  to  profit  account .  $1,893  41 

Carried  to  loss  account .  144  51 


Net  to  profit  account 


$1,748  90 


Gains: 

Profit  on  sales 
Losses: 

Loss  on  sales. . 


INVESTMENT  EXHIBIT 
Real  Estate 


641  00 


8,525  00 


Gains: 

Profits  on  sales  or  maturity 


Stocks  and  Bonds 


Losses: 

Loss  on  sales  or  maturity .  $18,717  00 

From  change  in  difference  between  book  and  market 

value  during  the  year .  3,115  75 


16,494  84 

\ 


Total  loss  carried  in _ 

Gain  from  assets  not  admitted 


6,069  26 


21,832  75 


Miscellaneous 

Loss  unaccounted  for . 

Total  gains  and  losses  in  surplus  during  the  year . 


4,190  54 

$412,427  55  $930,079  26 


Surplus 


Surplus  December  31,  1911 . $1,848,610  78 

Surplus  December  31,  1912 .  1,330,959  07 

Decrease  in  surplus .  517,651  71 

Totals .  $930,079  26  $930,079  26 


General  Interrogatories  Regarding  Gain  and  Loss  Exhibit 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminary  term 
the  modified  preliminary  term  or  the  select  and  ultimate  basis? 

A.  Full  level  premium  reserve  system. 

Q.  Has  the  company  ever  issued  both  non-participating  and  participating  policies? 

A.  No. 

Q.  Does  the  company  at  present  issue  both  non- participating  and  participating  policies? 

A.  Participating. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately  amounts 
of  annual  dividend  business  and  deferred  dividend  business  respectively. 

A.  Annual,  $28,185,761;  deferred,  $41,898,046. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  No. 

Gains  (deducting  losses)  of  the  company  for  the  year  of  statement  attributable  to  policies  written 
after  December  31,  1906,  $104,365.33. 

Q.  What  is  the  excess,  if  any,  of  the  company’s  policy  reserve,  as  reported  in  this  statement,  over 
such  reserve,  computed  on  the  basis  of  the  legal  minimum  standard  provided  by  section  84  of  the 
New  York  Insurance  Law? 

A.  $179,571. 
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Schedule  iShowing  Premiums,  Margins  and  Expenses  for  the  First  Year  of 

Insurance 

(See  New  York  Insurance  Law,  Section  97) 

Total  first  year’s  premiums .  $195,999  77 


Margins  on  business  issued  and  paid  for  in  1912 
and  in  force  December  31,  1912  : 

Loadings  on  first  year’s  premiums  actually  collected 

in  1912  on  business  in  force  December  31,  1912..  $48,728  06 

Deduct  loadings  on  instalments  of  first  year’s  pre- 
niiums  deferred  or  due-and-unreported  December 
31,  1911  .  6,040  18 


Balance  .  $42,087  88 

Add  loadings  on  instalments  of  first  year’s  premiums 

deferred  or  due-and-unreported  December  31,  1912  6,122  76 


Total  loadings  .  $48,210  64 

Mortality  gains  (by  “Select  and  Ultimate’’  method)  on  policies 

issued  and  paid  for  in  1912  on  business  in  force  December  31,  1912  67,258  55 


Total  margins  on  business  issued  and  paid  for  in  1912 .  $115,469  19 

Margins  on  paid-for  business  issued  and  terminated  in  1912  : 

Full  gross  premiums  received  $2,740.79  (including  $592.98  loading) 
less  the  net  cost  of  insurance  at  select  rates  for  time  the  policy 
was  in  force .  1,937  42 


Total  margins 


Commissions  on  first  year’s  premiums  actually  dis¬ 
bursed  in  1912 .  $87,034  04 

Deduct  commissions  reported  as  to  be  paid  on  instal¬ 
ments  of  first  year’s  premiums  deferred  or  due-and- 
unreported  December  31,  1911 .  11,813  89 


Balance  .  $75,220  15 

id  commissions  to  be  paid  on  instalments  of  first 
year’s  premiums  deferred  or  due-and-unreported 
December  31,  1912 .  10,837  46 


Total  first  year’s  commissions . 

Medical  examinations  and  inspections  of  proposed 
risks  ; 

.\ctual  disbursements  on  this  account  in  1912....  $13,490  24 

Deduct  amounts  reported  as  incurred  but  unpaid  on 

this  account  December  31,  1911 .  1,025  00 


Balance  .  $12,465  24 

Add  amounts  incurred  but  unpaid  on  this  account 

December  31,  1912 .  1,489  00 


Total  medical  and  inspection  fees . 

Advances  to  agents . 

Total  expenses  chargeable  to  the  procurement  of  new  business 
as  specified  in  section  97,  New  York  Insurance  Law . 

Excess  of  margins  over  expenses . 


$117,406  61 


$86,057  61 


13,954  24 
884  89 


$100,896  74 
$16,509  8T 


Premiums,  Margins  and  Expenses  for  the  Company’s  Total  Business 
Total  premiums  of  the  year .  $2,485,680  93 

Total  loadings  (excess  of  gross  premiums  over  net  premiums  by 
standards  adopted  by  the  company  under  section  84)  on  premiums 

of  the  year.. . ! . .  . . 

Mortality  gains  as  per  Part  I  of  this  schedule .  68,602  99 


Total  margins  allowed  by  section  97,  New  York  Insurance  Law  $619,024  32 
Total  expenses  incurred  by  the  Company  in  1912 
(including  total  first  year’s  expenses  as  shown  in 

Part  I  of  this  schedule) .  $573,453  80 

Deduct  actual  investment  expenses  (not  exceeding  % 
of  1  per  cent,  of  mean  invested  assets)  plus  taxes 
on  real  estate  and  other  outlays  exclusively  in  con¬ 
nection  with  real  estate .  110,789  56 


Total  insurance  expenses  for  1912  directly  paid  or  incurred  by 
the  company  . 


Excess  of  total  margins  over  total  insurance  expenses. 


462,664  24 
$156,360  08 
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Schedule  of  Real  Estate  Owned,  Classified  by  States 


State 

Book  and 
market  value 

$193,888  81 
385,000  00 

Massachusetts . 

Total . 

$578,888  81 

Schedule  of  Mortgages  Owned,  Classified  by  St.^tes 

State 

Amount  of 
principal 
unpaid 

Illinois . 

$2,189,226  13 
741,233  00 
.306,890  00 

684.500  00 

521.500  00 
879,350  00 

5,650  00 

Indiana . 

Massachusetts . . . 

Alichigan . 

Minnesota . 

Vermont . 

Total . 

$5,328,349  13 

Schedule  op  Collateral  Loans 


Part  1  —  Showing  all  loans  in  Force  December  31,  1912 


6  Boston  and  Albany  R  R 


40  Third  Nat  Bank  of  Pittsfield  Mass . 

10  Third  Nat  Bank  of  Pittsfield  Mass . 

5  Merchants  Nat  Bank  of  Boston  Mass . 

32  Pittsfield  Coal  Gas  Co  of  Pittsfield  Mass. . 


10  The  Union  Trust  Co  of  Pittsburgh  Pa. . . 

10  Agricultural  Nat  Bank  of  Pittsfield  Mass 

10  Boston  Elevated  Ry  Co . 

10  Agricultural  Nat  Bank  of  Pittsfield  Mass 

3  Pontoosuc  Woolen  Manufacturing  Co 

Pittsfield  Mass . 

22  Agricultural  Nat  Bank  of  Pittsfield  Mass 

4  Pittsfield  Nat  Bank  of  Pittsfield  Mass. . . 

30  Agricultural  Nat  Bank  of  Pittsfield  Mass 
30  Agricultural  Nat  Bank  of  Pittsfield  Mass 
26  Agricultural  Nat  Bank  of  Pittsfield  Mass 
38  Agricultural  Nat  Bank  of  Pittsfield  Mass 
12  Berkshire  L  &  Trust  Co  of  Pittsfield  Mass. 


of 


Totals 


Rate 

hlarket 

Amount 

In- 

Par  value 

used 

value 

loaned 

terest 

$500 

214 

$1,070 

$700 

5 

1 

f  2,000 

5 

4,000 

235 

9,400 

1,300 

5 

1 

1,000 

5 

1,000 

235 

2,350 

1,400 

5 

500 

303 

1,515 

1,200 

5 

3,200 

150 

4,800  ' 

f  800 

[  1,000 

5 

5 

1,000 

2,730 

27,300 

18,000 

5 

1,000 

325 

3,250 

1,200 

5 

1,000 

115 

1,150 

1,000 

5 

1,000 

325 

3,2501 

2,300 

5 

1,000 

5 

2,880 

1,100 

3,300 1 

1,000 

5 

2,200 

400 

325 

180 

7,150 

720 

1  3,500 

5 

3,000 

325 

9,750 

6,500 

4 

3,000 

325 

9,750 

8,400 

4 

2,600 

325 

8,450 

7,000 

4 

3,800 

325 

12,350 

10,000 

4 

1,200 

200 

2,400 

1,680 

4 

$32,280 

$107,955 

$70,980 

Part  3  —  Showing  all  Loans  Discharged  in  Part  or  in  Whole  During  1912 


Market 

value 

when 

repaid 

Amount 
of  loan 
repaid 

Date  of 
loan 

Date  of 
repay¬ 
ment 

Rate 
of  in¬ 
terest 
on 
loan 

Name  of  Actual  Borrower 

$2,210 

$900 

April  1,  1891 

1912 

April  4 

5 

Geo.  A.  and  Mary  B.  Stevens. 

*500 

Aug.  13,  1906 

April  5 

5 

Clifford  Francis. 

$2,210 

$1,400 

•  Indicates  partial  payment. 
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Berkshire  Life  Insurance  Company 


Bonds: 


Schedule  of  Bonds  and  Stocks  Owned 

Book  and 
amortized 
value 


Par  value 


United  States  of  Mexico  1954  4s . 

Brunswick  &  Topsham  Me  1926  4s . 

Colorado  Springs  Col  1926  43 . 

Davidson  County  Tenn  bridge  1937  4  ^s . 

Davidson  County  Tenn  bridge  1937  4  is . 

Davidson  County  Tenn  bridge  1937  4 is . 

Davidson  County  Tenn  bridge  1937  4is . 

Hamilton  County  Tenn  school  1929  4is . 

Harris  County  Texas  road  and  bridge  1949  4is. 
Harris  County  Texas  road  and  bridge  1949  4 is. 

Hinsdale  Mass  1921  4s . 

King  County  Washington  harbor  1931  4is . 

Los  Angeles  Cal  water  1917  4is . 

Los  Angeles  Cal  water  1946  4is . 

Mass  State  of  Metropolitan  water  loan  1941  3s. 
Mass  State  of  Metropolitan  water  loan  1941  33. 

Mass  Metropolitan  water  1941  3s . 

Memphis  Tenn  1945  4is . 

Memphis  Tenn  1945  4 is . 


Milwaukee  Wis  1915  4is . 

Milwaukee  Wis  1917  4i3 . 

Milwaukee  Wis  1919  4i3 . 

New  York  City  1957  4s . 

New  York  City  1957  4i3 . 

Oklahoma  City  Okla  1936  53 . 

Omaha  Neb  1917  4is . 

Pittsfield  Mass  1916  43 . 

Readsboro  Vt  1914  5s . 

San  Francisco  Cal  city  and  county  1922  53 . 

San  Francisco  Cal  city  and  county  1922  5s . 

San  Francisco  Cal  city  and  county  1926  5s . 

San  Francisco  Cal  city  and  county  1926  5s . 

Seattle  Wash  1930  4is . 

Spokane  Wash  school  1927  4is . 

Spokane  Wash  water  1935  4  is . 

Spokane  Wash  bridge  1931  4is . 

Tacoma  Wash  1931  4is . 

Hinsdale  Mass  demand  4is . 

Pittsfield  Mass  demand  4i3 . 

Alabama  Central  R.  R.  Co  first  1918  63 . 

Alabama  Central  R.  R.  Co  first  1918  63 . 

Alabama  Central  R.  R.  Co  first  1918  6s . 

Alabama  Central  R.  R.  Co  first  1918  63 . 

Allegheny  &  Western  R.  R.  1st  1998  4s . 

Atchison  Topeka  &  Santa  Fe  Ry  1st  1958  4s. . . 
Atlanta  Knoxville  &  Northern  R  R  1st  1946  5s. 
Atlanta  Knoxville  &  Northern  R  R  1st  1946  5s. 
Atlanta  Knoxville  &  Northern  R  R  1st  1946  Ss. 
Atlanta  Knoxville  &  Northern  R  R  1st  1946  53. 
Atlanta  Knoxville  &  Northern  R  R  1st  1946  5s. 
Atlanta  Knoxville  &  Northern  R  R  1st  1946  5s. 
Atlanta  Knoxville  &  Northern  R  R  1st  1946  5a. 

Atlantic  Coast  Line  R  R  1st  cons  1952  4s . 

Atlantic  &  Danville  R  R  1st  1948  43 . 

Bangor  &  Aroostook  R  R  1st  1943  5a . 

Boston  &  Albany  R  R  1933  4s . 

Boston  Elevated  Ry  1937  4  is . 

Boston  Elevated  Ry  1937  4 is . 


Boston  Elevated  Ry  1937  4i3 . . 

Boston  Elevated  Ry  1942  5s . . 

Boston  &  Maine  R  R  1944  4i3 . 

Boston  &  Maine  R  R  1944  4 is . 

Boston  &  Maine  R  R  1944  4 is . 

Boston  &  Maine  R  R  1923  3is . 

Boston  &  Maine  R  R  1923  3i3 . 

Boston  &  Northern  St  Ry  Boston  1954  43. 
Boston  &  Northern  St  Ry  Boston  1954  4s. 

Brockton  Street  Ry  Boston  1924  53 . 

Brockton  Street  Ry  Boston  1924  53 . 

Brockton  Street  Ry  Boston  1924  53 . 

Brockton  Street  Ry  Boston  1924  53 . 

Brockton  Street  Ry  Boston  1924  53 . 

Brockton  Street  Ry  Boston  1924  53 . 

Brockton  Street  Ry  Boston  1924  53 . 

Buffalo  New  York  &  Erie  R  R  1st  1916  73. 

Buffalo  New  York  &  Erie  R  R  1st  1916  73. 

Buffalo  New  York  &  Erie  R  R  Ist  1916  7a. 

Buffalo  New  York  &  Erie  R  R  1st  0916  73. 


$89,578 

$96,500 

10,000 

10,000 

24,366 

25,000 

}  18,123 

f  17,000  \ 

L  1,000  / 

18,138 

18,000 

14,401 

14,000 

25,746 

25,000 

1  50,544 

f  25,000  \ 

[  25,000  / 

12,000 

12,000 

50,572 

50,000 

51,106 

60,000 

25,818 

25,000 

}  51 , 197 

30,000  \ 
[  20,000/ 

102,394 

100,000 

1  50,859 

r  25,000  \ 

[  25,000  / 

13,076 

13,000 

13,118 

13,000 

13,171 

13,000 

48,192 

60,000 

104,661 

100,000 

25,872 

25,000 

25,113 

25,000 

50,333 

50,000 

6,000 

6,000 

\  32,080 

21,000  \ 
9,000 

\  32,227 

25,000  1 
[  5,000 

51,821 

50,000 

20,203 

20,000 

25,979 

25,000 

51 , 590 

50,000 

25,781 

25,000 

200 

200 

25,000 

] 

25,000 

8,0001 

y  16,344' 

2,000 

3,000 

j 

2,000 

25,618 

47,687 

25,000 

50,000 

10,000 

34,379 

2,000 

1,000 

4,000 

5,000 
3,000 
5,000 
25,000 
25,000 
5,000 
100,000 
50,000  1 
25,000  [ 
25,000  J 
30,000 

f  30,000  1 

;  5,000  } 

,  15,000 

20,000  { 
30,000 
15,000  1 
35,000 
6,000 
2,000 
5,000 
2,000 
2,000 
2,000 
1,000 
18,0001 

23,356 

24,534 

5,515 

98,629 

1 

J  101,047 

30,000 

1  52,446 

1  46,862' 

1  46,459  ' 

] 

1 

20,610 

' 

49,016' 

7,000 
5,000  ■ 

. 

15,000 

[1912 


Market 

value 

$84,920 

10,000 

24,000 

18,180 

18,180 

14,280 

25,250 

50,000 

11,880 

51,000 

50,000 

25,000 

42,000 

84,000 

50.500 

13,130 

13,130 

13,260 

48,000 

105,000 

26,000 

25,250 

50,000 

6,060 

31.500 

31,800 

50.500 
20,000 
25,000 
60,000 

25.500 
200 

25,000 


15,900 


24,000 

45,500 


32,700 


23.750 

21.750 
5,400 

95,000 

96,000 

30,900 

49,000 


45,500 

45,000 


19,800 


48,150 


1912] 


Bebkshiee  Life  Insueance  Company 


1st  cons  1934  6s. 
1st  cons  1934  6s. 
1st  cons  1934  6s. 
1st  cons  1934  63. 
1st  cons  1934  6s. 


Bonds: 

Buffalo  Roch  &  Pittsb  R  R  equip  series  C  1921  4^3. 
Buffalo  Roch  &  Pittsb  R  R  equip  series  C  1921  4^3. 

Buffalo  Roch  &  Pittsb  R  R  gen  1937  5s . 

Buffalo  Roch  &  Pittsb  R  R  gen  1937  Ss . 

Buffalo  Roch  &  Pittsb  R  R  gen  1937  5s . 

Cedar  Rapids  &  Missouri  River  R  R  1st  1916  7s.  .  . 

Central  Branch  R  R  1st  1919  43 . 

Central  New  England  Ry  1st  1961  4s . 

Central  R  R  of  N  J  gen  1987  53 . 

Central  Vermont  R  R  1st  1920  43 . 

Charleston  &  Savannah  R  R  1st  1936  73 . 

Chattanooga  Station  Co  1st  1957  43 . 

Chesapeake  &  Ohio  R  R  1st  cons  1939  5s . 

Chesapeake  &  Ohio  R  R  1st  cons  1939  53 . 

Chesapeake  &  Ohio  R  R  1st  cons  1939  5s . 

Chesapeake  &  Ohio  R  R  1st  cons  1939  5s . 

Chesapeake  &  Ohio  R  R  1st  cons  1939  5s . 

Chesapeake  &  Ohio  R  R  1st  cons  1939  5s . 

Chesapeake  &  Ohio  R  R  1st  cons  1939  5s . 

Chesapeake  &  Ohio  R  R  1st  cons  1939  53 . 

Chesapeake  &  Ohio  R  R  1st  cons  1939  5s . 

Chesapeake  &  Ohio  R  R  1st  cons  reg  1939  5s . 

Chicago  Burlington  &  Quincy  R  R  1913  5s . 

Chicago  Burlington  &  Quincy  R  R  1913  5s . 

Chicago  Burlington  &  Quincj'  R  R  1913  53 . 

Chicago  Burlington  &  Quincy  R  R  1913  5s . 

Chicago  Burlington  &  Quincy  R  R  1913  5s . 

Chic  Burl  &  Q  R  R  Iowa  Div  sinking  fund  1919  4s. 
Chic  Burl  &  Q  R  R  Iowa  Div  sinking  fund  1919  4s. 

Chic  Burl  &  Q  R  R  gen  mtg  1958  4s . 

Chic  &  Eastern  Illinois  R  R  1st  cons  1934  6s . 

Chic  &  Eastern  Illinois  R  R 
Chic  &  Eastern  Illinois  R  R 
Chic  &  Eastern  Illinois  R  R 
Chic  &  Eastern  Illinois  R  R 
Chic  &  Eastern  Illinois  R  R 
Chic  &  Eastern  Ill  R  R  gens  cons  and  1st  1937  53. 

Chic  &  Eastern  Ill  R  R  gens  cons  and  1st  1937  5s . 

Chic  &  Eastern  Ill  R  R  gens  cons  and  1st  1937  5s. 

Chic  &  Eastern  Ill  R  R  gens  cons  and  1st  1937  5s. 

Chic  &  Eastern  Ill  R  R  gens  cons  and  1st  1937  5s. 

Chicago  Hammond  &  Western  R  R  1st  1927  63.  .  . 

Chicago  Indiana  &  Southern  R  R  1956  43 . 

Chicago  Indiana  &  Southern  R  R  1956  43 . 

Chicago  Indiana  &  Southern  R  R  1956  4s . 

Chicago  Indiana  &  Southern  R  R  1956  43 . 

Chic  Indianapolis  &  Louisville  R  R  ref  1947  63. . .  . 

Chic  Indianapolis  &  Louisville  R  R  ref  1947  63. .  .  . 

Chic  Indianapolis  &  LouisviUe  R  R  ref  1947  63. . .  . 

Chic  Indianapolis  &  Louisville  R  R  ref  1947  63. .  . . 

Chic  Indianapolis  &  Louisville  R  R  ref  1947  63. . . . 

Chic  Indianapolis  &  Louisville  R  R  ref  1947  63. . . . 

Chic  Indianapolis  &  Louisville  R  R  ref  1947  6s. . . . 

Chic  Indianapolis  &  Louisville  R  R  ref  1947  6s. . . . 

Chic  Indianapolis  &  Louisville  R  R  ref  1947  6s. . .  . 

Chicago  Junction  R  R  1st  1945  4s . 

Chicago  Milwaukee  &  Puget  Sound  Ry  1st  1949  4s 
Chicago  Milwaukee  &  St  Paul  Ry  con  1932  4|s.  .  . 
Chic  Mil  &  St  P  R  R  1st  (Chic  &  Pac  W  Div)  1921  53 

Chic  &  Northwestern  Ry  skg  fd  deb  1933  5s . 

Chic  &  Northwestern  Ry  skg  fd  deb  1933  5s . 

Chic  &  Northwestern  Ry  skg  fd  deb  1933  5s . 

Chic  &  Northwestern  Ry  skg  fd  deb  1933  5s . 

Chic  &  Northwestern  Ry  skg  fd  deb  1933  53 . 

Chic  &  Northwestern  Ry  skg  fd  deb  1933  5s . 

Chic  &  Northwestern  Ry  skg  fd  deb  1921  53 . 

Chic  &  Northwestern  Ry  skg  fd  deb  1921  03 . 

Chic  &  Northwestern  Ry  con  skg  fd  1915  7s . 

Chic  &  Northwestern  Ry  1926  4s . 

Chicago  Rock  Island  &  Pacific  R  R  gen  1988  43. . . 
Chicago  Rock  Island  &  Pacific  R  R  gen  1988  43. . . 

Chicago  Rock  Island  &  Pacific  R  R  1917  6s . 

Chicago  Rock  Island  &  Pacific  R  R  1917  63 . 

Chicago  Rock  Island  &  Pacific  R  R  1917  6s . 

Chicago  Rock  Island  &  Pacific  R  R  1917  63 . 

Chicago  Rock  Island  &  Pacific  R  R  1917  63 . 

Chicago  &  St  Louis  R  R  1st  1915  6s . 

Chicago  &  St  Louis  R  R  1st  1915  63 . 

Chicago  &  St  Louis  R  R  1st  1915  63 . 

Chicago  «&  St  Louis  R  R  1st  1915  63 . 


25,000 

23,853 

3,200 

1,043 

26,860 


29,361 

3,177 

10,696 

13,737 

49,896 

52,565 


Book  and 
amortized 
value 

Par  value 

$30,627 

/  $25,000 

1  5,000 

43,635 

(  5,000 

15,000 

5,447 

i  19,000 

5,000 

29,319 

30,000 

23,579 

25,000 

28,215 

25,000 

19,140 

20,000 

35,353 

25,000 

23,177 

25,000 

113,095 

10,000) 

12,000 

3,000 

5,000 

8.000 

5,000 

30,091 

10,000 

26,000 

2,000 

20,000 

3,000 

3,000 

12,000 

49,977 

6,000 
6,000 
32,000  \ 
18,000  / 

50,000 

50,000 

27,000) 

94,988' 

25,000 
3,000 
11,000  ■ 

1 14 , 395 

5,000 
4,000 
31,000  ) 
8,000 
16,000 

30,022 

20,000 

25,000 

25,000 

50,000) 

94,171' 

10,000 
15,000  ■ 

51,727 

25,000 

3,000) 

16,000 

2,000 

2,000 

5,000 

1,000 

3,000 

3,000 

5,000 

25,000 
25,000 
3,200 
1,000 
4,000) 
7,000 
9,000 
4,000, 
21,000  \ 
5,000  / 
3,000 
10,000 
13,000 
50,000 
3,000  \ 


15,000) 

51,573 

20,000  [ 
13,000j 

16,112 

10,000  ) 
5,000 
10,000) 

46,668' 

12,000 

10,000 

w 

,  13,000j 

331) 


Market 

value 

$30,000 


42,510 

5,400 

27,600 

22.750 

29.750 
17,800 
33,000 
22,500 


111,100 


30,000 


49 . 500 

47.500 


91,500 


107,000 


29,250 


92,000 


50,000 


23,750 
23 , 500 
3,360 
1,050 


25,920 


28,080 

3,090 

10,300 

13,650 

48,000 

49,290 


51,360 


16,050 


46,800 


340  Berkshire  Life  Insurance  Company 


Bond^ 


Book  and 
amortized 

value  Par  value 


Chicago  St  Louis  &  New  Orleans  R  R  1951  5s . 

Chic  St  P  Minneapolis  &  Omaha  R  R  cons  1930  6s. 

Chic  St  P  Minneapolis  &  Omaha  R  R  cons  1930  Gs . 

Chic  St  P  Minneapolis  &  Omaha  R  R  cons  1930  63. 

Chic  St  P  Minneapolis  «fe  Omaha  R  R  cons  1930  63. 

Chic  St  P  Minneapolis  &  Omaha  R  R  cons  1930  6s. 

Chicago  &  Western  Indiana  R  R  gen  1932  6s . 

Chicago  &  Western  Indiana  R  R  gen  1932  6s . • 

Chicago  &  Western  Indiana  R  R  gen  1932  63 . 

Chicago  Wisconson  &  Miimesota  R  R  1st  1916  6s.  .  .  1 
Chicago  Wisconsin  &  Minnesota  RR  1st  1916  6s..../ 

Choctaw  &  Memphis  R  R  1st  1949  5s . \ 

Choctaw  &  Memphis  R  R  1st  1949  Ss . / 

Choctaw  Oklahoma  &  Gulf  R  R  gen  1919  5s . \ 

Choctaw  Oklahoma  &  Gulf  R  R  gen  1919  53 . / 

Choctaw  Oklahoma  &  Gulf  R  R  cons  1952  53 . 

Cincinnati  Dayton  &  Ironton  R  R  1st  1941  53 . ] 

Cincinnati  Dayton  &  Ironton  R  R  1st  1941  53 . [ 

Cincinnati  Dayton  &  Ironton  R  R  1st  1941  5s . J 

Cincinnati  Hamilton  &  Dayton  R  R  gen  1942  5s.  .  .  . 

Cleve  Cin  Chicago  &  St  Louis  R  R  gen  1993  4s . 

Cleveland  Columbus  Cin  &  Ind  Ry  1st  cons  1914  7s. 
Cleveland  Columbus  Cin  &  Ind  Ry  1st  cons  1914  7s.  ■ 
Cleveland  Columbus  Cin  &  Ind  Ry  1st  cons  1914  7s. 
Cleveland  Columbus  Cin  &  Ind  Ry  gen  cons  1934  63 . 
Cleveland  Columbus  Cin  &  Ind  Ry  gen  cons  1934  63 . 
Cleveland  Columbus  Cin  &  Ind  Ry  gen  cons  1934  6s . 
Cleveland  Columbus  Cin  &  Ind  Ry  gen  cons  1934  63 . 
Cleveland  Columbus  Cin  &  Ind  Ry  gen  cons  1934  63 .  ■ 
Cleveland  Columbus  Cin  &  Ind  Ry  gen  cons  1934  63 . 
Cleveland  Columbus  Cin  &  Ind  Ry  gen  cons  1934  63 . 
Cleveland  Columbus  Cin  &  Ind  Ry  gen  cons  1934  63. 
Cleveland  Columbus  Cin  &  Ind  Ry  gen  cons  1934  6s . 
Cleve  Columbus  Cin  &  Ind  Ry  gen  cons  reg  1934  6s . .  d 
Cleve  Columbus  Cin  &  Ind  Ry  gen  cons  reg  1934  63 .  .  / 
Cleveland  Lorain  &  Wheeling  R  R  1st  cons  1933  5s. . 
Cleveland  Lorain  &  Wheeling  R  R  1st  cons  1933  53. .  I 
Cleveland  Lorain  &  Wheeling  R  R  1st  cons  1933  53. .  J 

Columbia  &  Greenville  R  R  1st  1916  63 . 

Columbus  &  Hocking  Valley  R  R  ext  1st  1948  43.  .  . 

Columbus  &  Toledo  R  R  Ist  extd  1955  43 . 1 

Columbus  &  Toledo  R  R  1st  extd  195.5  48 . } 

Columbus  &  Toledo  R  R  1st  extd  1955  43 . j 

Concord  &  Montreal  R  R  Ist  1920  43 . 

Durrent  River  R  R  1st  1927  5s . 

Duluth  &  Iron  Range  R  R  1st  1937  5s . 

Duluth  Missabe  &  Northern  Ry  gen  1941  5s . 

East  Tennessee  Virginia  &  Georgia  Ry  cons  1956  5s. .  1 
East  Tennessee  Virginia  &  Georgia  Ry  cons  1956  53. .  / 

Eastern  Ry  of  Minn  Northern  div  1st  1948  43 . 

Erie  Railway  cons  1920  73 . \ 

Erie  Railway  cons  1920  73 . J 

Evansville  &  Terre  Haute  R  R  1st  cons  1921  63 . 1 

Evansville  &  Terre  Haute  R  R  1st  cons  1921  63 . [ 

Evansville  &  Terre  Haute  R  R  1st  cons  1921  63 . j 

Fitchburg  R  R  1928  4|3 . 

Flint  &  Pere  Marq  R  R  1st  (Port  Huron  div)  1939  53 . .  \ 
Flint  &  Pere  Marq  R  R  1st  (Port  Huron  div)  1939  5s .  .  / 

Flint  &  Pere  Marquette  R  R  1920  63 . 

Flint  &  Pere  Marquette  R  R  1920  63 . 

Flint  &  Pere  Marquette  R  R  1920  63 . • 

Mint  &  Pere  IMarquette  R  R  1920  63 . 

Flint  &  Pere  Marquette  R  R  1920  63 . 

Fremont  Elkhorn  &  Mo  Val  R  R  cons  1933  63 . 

Gal  Harrisb  &  S  A  R  R  (Mex  &  Pac  ext)  1st  1931  5s. . 

Gal  Harrisb  &  S  A  R  R  (Mex  &  Pac  ext)  1st  1931  53.  . 

Gal  Harrisb  &  S  A  R  R  (Mex  &  Pac  ext)  1st  1931  53.  . 

Gal  Harrisb  &  S  A  R  R.  (Mex  &  Pac  ext)  Ist  1931  53.  . 

Georgetown  Row  &  Ips  St  Ry  Boston  Mass  1st  1920  53 

Georgia  &  Alabama  R  R  1st  cons  1945  53 . ) 

Georgia  &  Alabama  R  R  1st  cons  1945  5s . / 

Georgia  &  Alabama  Terminal  Co  1st  1948  5s . 

Grand  Rapids  &  Indiana  R  R  Ist  1941  4^3 . 

Hocking  Valley  R  R  1st  cons  1999  45s . 

Illinois  Central  R  R  ref  1955  4s . \ 

Illinois  Central  R  R  ref  1955  4s . / 

Illinois  Central  R  R  Omaha  div  1st  1951  3s . \ 

Illinois  Central  R  R  Omaha  div  1st  1951  3a . J 


S5,579 

125,782 


68,232 

14,996 

33,615 

31,147 

28,048 

44,142 

20,788 

24,130 

29,132 


105,938 


19,235  I 

33,126  I 

25,864  ^ 
10,000 

29, 853 1 

75,239 

26,062 

57,380 

26,771 

56,746  { 

23,452  I 

45, 377 I 
51,455^ 
17,225  I 

32,834' 

25,970^ 

107,486 

25,940 

42,612  { 

53,041 

10,512 

15,164 

49,287  • 
39,802  • 


S5,000 
21,000] 
5,000 
26,000 
30,000 
18,000 
8,000 
22,000 
31, 000 j 
10,000  \ 
5,000  / 
25,000  1 
5,000  / 
5,000  \ 
25,000  J 
25,000 
25,000] 
5,000 
10,000 
20,000 
25,000 
2,000] 
23,000 
3,000 
2,000 
2,000 
34,000 
2,000 
1,000  • 
1,000 
11,000 
7,000 
25,000 
4,000  \ 
11,000  / 
20,000 
25,000  \ 
5,000  J 
25,000 
10,000 
26,000] 
1,0001 
3,000) 
75,000 
25,000 
50,000 
25,000 
27,000  \ 
23,000  j 
25,000 
10,000  \ 
10,000  j 
25,000] 
13,000^ 

2,000 j 

50,000 
15,000  \ 
1,000  / 
18000] 
2,000 
1,000  ■ 
3,000 
6,000 
20,000 
25,000' 
25,000 
25.000  ' 
251000 
25,000 
25,000  \ 
15,000  / 
50,000 
10,000 
15,000 
25,000  \ 
25,000  / 
30,000  \ 
20,000  / 


[1912 

Marl  et 
vah  e 

$5 , 650 
121,000 

65,880 

15,450 

32,100 

30,600 

26,500 

40.400 

20.400 
23,000 

29,120 


104,550 

18,450 

21,400 

32,100 

26,000 

9,300 

27,900 

73.500 
25,000 

51.500 
26,250 

54.500 
24,000 
23,000 

44,o00 

50.500 
15,520 

31.500 

24,600 

105,000 

25,000 

42,000 

51.500 
10,200 
15,150 

48,000 

37.500 


i912j 


Bekicshire  Life  Insurance  Compai^y 
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Bonds: 

Indiana  Decatur  &  Western  R  R  1st  1935  53 . 

Indiana  Decatur  &  Western  R  R  1st  1935  53 . 

Indiana  Decatur  &  Western  R  R  1st  1935  53 . 

Indiana  Decatur  &  Western  R  R  1st  1935  Ss . 

Indiana  Decatur  &  Western  R  R  1st  1935  Ss . 

Indiana  Decatur  &  Western  R  R  1st  1935  53 . 

Indiana  Decatur  &  Western  R  R  1st  1935  53 . 

Indiana  Decatur  &  Western  R  R  1st  1935  53 . 

Indiana  Decatur  &  Western  R  R  1st  1935  53 . 

Indianapolis  &  St  L  R  R  1st  series  A  1919  73 . 

Indianapolis  &  St  L  R  R  1st  series  A  1919  7s . 

Indianapolis  &  St  L  R  R  1st  series  A  1919  73 . 

Indianapolis  &  St  L  R  R  1st  series  A  1919  73 . 

Indianapolis  &  St  L  R  R  1st  series  A  1919  7s . 

Indianapolis  &  St  L  R  R  1st  series  B  1919  73 . 

Indianapolis  &  St  L  R  R  1st  series  B  1919  7s . 

Indianapolis  &  St  L  R  R  1st  series  B  1919  73 . 

Indianapolis  &  St  L  R  R  1st  series  C  1919  73 . 

Indianapolis  &  St  L  R  R  1st  series  C  1919  73 . 

Indianapolis  &  St  L  R  R  1st  series  C  1919  73 . 

Iowa  Central  R  R  1st  1938  5s . 

Iowa  Falls  &  Sioux  City  R  R  1st  1917  7s . 

Iowa  Falls  &  Sioux  City  R  R  1st  1917  73 . 

Iowa  Falls  &  Sioux  City  R  R  Ist  1917  73 . 

Iowa  Falls  &  Sioux  City  R  R  1st  1917  73 . 

Iowa  Falls  &  Sioux  City  R  R  1st  1917  7s . 

Iowa  Falls  &  Sioux  City  R  R  1st  1917  73 . 

Iowa  Falls  &  Sioux  City  R  R  1st  1917  73 . 

Iowa  Falls  &  Sioux  City  R  R  1st  1917  73 . 

Iowa  Falls  &  Sioux  City  R  R  1st  1917  7s . 

Iowa  Falls  &  Sioux  City  R  R  1st  1917  7s . 

Iowa  Minnesota  &  Northwestern  Ry  1st  1935  3  ^3.  .  . 
Jamestown  Franklin  &  Clearfield  R  R  1st  1959  43.  .  . 
Jamestown  Franklin  &  Clearfield  R  R  1st  1959  4s.  .  . 
Kansas  City  Ft  Scott  &  Memp  R  R  cons  1928  6s. . . . 

Kansas  City  Ft  Scott  &  Memp  R  R  cons  1928  6s. . . . 

Kansas  City  Ft  Scott  &  Memp  R  R  cons  1928  63. . . . 

Kansas  City  Terminal  Ry  1st  reg  1960  43 . 

Kentucky  Central  Ry  1st  1987  4s . 

Kentucky  Central  Ry  1st  1987  43 . 

Kentucky  Central  Ry  1st  1987  4s . 

Kentucky  Central  Ry  1st  1987  4s . 

Knoxville  &  Ohio  R  R  1st  1925  6s . 

Knoxville  &  Ohio  R  R  1st  1925  63 . 

Knoxville  &  Ohio  R  R  1st  1925  63 . 

Knoxville  &  Ohio  R  R  Ist  1925  6s . *. .  . 

Knoxville  &  Ohio  R  R  1st  1925  6s . 

Lake  Erie  &  Western  R  R  1st  reg  1937  5s . 

Lake  Erie  &  Western  R  R  1st  1937  5s . 

Lake  Erie  &  Western  R  R  1st  1937  os . 

Lake  Erie  &  Western  R  R  2nd  1941  5s . 

Leroy  &  Caney  Valley  Air  Line  R  R  1st  1926  5s . 

Long  Island  R  R  ref  1949  43 . 

Long  Island  R  R  ref  1949  4s . 

Long  Island  R  R  gen  1938  4s . 

Long  Island  R  R  gen  1938  43 . 

Long  Island  R  R  gen  1938  4s . 

Louisville  Henderson  &  St  Louis  R  R  1st  1946  5s. . . . 

Louisville  &  Nashville  R  R  1st  1930  6s . 

Louisville  &  Nashville  R  R  1st  1930  63 . 

Louisville  &  Nashville  R  R  2d  1930  63 . 

Louisville  &  Nashville  R  R  2d  1930  63 . 

Louisville  &  Nashville  R  R  2d  1930  63 . 

Louisville  &  Nashville  R  R  2d  1930  63 . 

Louisville  &  Nashville  R  R  2d  1930  Os . 

Louisv  &  Nashv  R  R  1st  (Padu  &  Mem  div)  1946  4s. . 

Louisville  &  Nashville  R  R  1940  4s . 

Low  Law  &  Hav  St  Ry  Boston  1923  5s . 

Low  Law  &  Hav  St  Ry  Boston  1923  53 . 

Low  Law  &  Hav  St  Ry  Boston  1923  53 . 

Low  Law  &  Hav  St  Ry  Boston  1923  53 . 

Low  Law  &  Hav  St  Ry  Boston  1923  Ss . 

Lynn  &  Boston  R  R  1st  1924  53 . 

Manchester  (N  H)  Trac  Lt  &  Pr  Co  1st  1921  5s . 

Manitowac  Green  Bay  &  Northw  Ry  1st  1941  3js.  .  . 

Manitowac  Green  Bay  &  Northw  Ry  1st  1941  3^3. .  . 

Manitowac  Green  Bay  &  Northw  Ry  1st  1941  3^  •  •  • 

Maryland  Delaware  &  Virginia  R  R  Ist  1955  53 . 

Maryland  Delaware  &  Virginia  R  R  1st  1955  53 . 

Milwaukee  &  Northern  R  R  1st  1913  4^3 . 


Book  and 
amortized 
value 


$37,941^ 


29,986 

77,431 

36,900 

22,553 

104,170 


23 , 532 
47,598  { 


46,228 


14,723 
8,053  I 
28,396 
21,317 

24,656 

24,491 


19,671 


Par  value 

$5,000] 
6,000 
1,000 
5,000 
5,000 
1,000 
1,000 
10,000 
1,000 
6,000 
5,000 
7,000 
5,000 
3,000 
17,000 
36,000 
14,000 
24,000 
6,000 
2,000 
20,000 
8,000 
4,000 
8,000 
10,000 
2,000 
4,000 
3,000 
1,000 
5,000  I 
48, 000 J 
25,000 
25,000  ] 
25,000  J 
25,000] 
50,000  [ 

25,000] 

25,000 

25,000 

5,000 

5,000 

15,000 

15,000] 

16,0001 

2,0001 

6,000 

1,000] 

13,000 
6,000  ] 
1,000  / 
25,000 
20,000 
10,000  \ 
15,000  / 
20,000  ] 
1,000  } 
4,000  I 
25,000 


18,675 

/  6,000  \ 

\  9,000  f 

10,000 
13,000 

48,576 

6,000  ■ 
1,000 
10,000 

24,549 

25,000 

49,180 

50,000 

4,000 

5,000 

1,000 


37,860 

26,028 

5,000 

4,00C; 

35,000 

25,000 

25,000] 

17,0001 

44,989] 

1 

8,000] 

28,125 

/  20,000  \ 

1  5,000 

25,000 

25,000 

Market 

value 


$36,050 


29,640 

76,380 

36,480 
19 , 600 

102,300 


22,000 

47,000 

112,000 

23,750 

46,000 


45,200 

13,780 

7,420 

25,750 

20,000 

23,500 

23,500 

27,000 

18,000 

46,000 

23.500 

49.500 

19,760 

36,050 

25.500 

43,000 

24.500 
25.000 
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Berkshire  Life  Insurance  Company 


Bonds; 

Milwaukee  Sparta  &  Northw  Ry  1st  1947  48 . 

Minn  St  Paul  &  Saulte  Ste  Marie  R  R  1938  4s . 

Missouri  Kansas  &  Eastern  Ry  Ist  1942  5s . 

Missouri  Kansas  &  Eastern  Ry  1st  1942  5s . 

Missouri  Kansas  &  Eastern  Ry  1st  1942  5s . 

Missouri  Kansas  &  Eastern  Ry  let  1942  5s . 

Missouri  Kansas  &  Oklahoma  R  R  1st  1942  5s . 

Mobile  &  Birmingham  R  R  prior  lien  1945  5s . 

Mobile  &  Ohio  R  R  1st  1927  68 . 

Mobile  &  Ohio  R  R  Ist  1927  63 . 

Mobile  &  Ohio  R  R  1st  1927  68 . 

Mobile  &  Ohio  R  R  1st  1927  68 . 

Mobile  &  Ohio  R  R  1st  1927  68 . 

Mobile  &  Ohio  R  R  1st  ext  1927  6s . 

Mobile  &  Ohio  R  R  1st  ext  1927  63 . 

Mobile  &  Ohio  R  R  1st  ext  1927  6s . 

Mobile  &  Ohio  R  R  Ist  ext  1927  6s . 

Mobile  &  Ohio  R  R  1st  ext  1927  6s . 

Mobile  &  Ohio  R  R  1st  ext  1927  63 . 

Montana  Central  Ry  1st  1937  63 . 

Montana  Central  Ry  Ist  1937  6s . 

Montana  Central  Ry  1st  1937  63 . 

Montana  Central  Ry  Ist  1937  6a . 

Montana  Central  Ry  1st  1937  6s . 

Montana  Central  Ry  1st  1937  63 . 

Montana  Central  Ry  1st  reg  1937  63 . 

Montana  Central  Ry  Ist  1937  5s . 

Montana  Central  Ry  1st  1937  5s . 

Montana  Central  Ry  1st  reg  1937  53 . 

Montauk  Extension  R  R  1st  1945  5s . 

Morgans  Louisiana  &  Texas  R  R  &  S  S  1st  1918  7s.. 

Morris  &  Essex  R  R  1st  1914  78 . 

Nashville  Chattanooga  &  St  Louis  R  R  1st  1913  73. . 

Nashville  Chattanooga  &  St  Louis  R  R  1st  1913  7s. . 

Nashville  Chattanooga  &  St  Louis  R  R  1st  1913  73. . 

Nashville  Chattanooga  &  St  Louis  R  R  1st  1913  7s.  . 

Nash  Chat  &  St  L  R  R  (Centerv  Br)  1st  1923  6s. . . . 

Nash  Florence  &  Sheffield  R  R  1st  1937  5s . 

Nash  Florence  &  Sheffield  R  R  1st  1937  58 . 

New  Orleans  &  Northeastern  R  R  prior  lien  1915  6s.  . 
New  Orleans  &  Northeastern  R  R  prior  lien  1915  6s .  . 
New  Orleans  &  Northeastern  R  R  prior  lien  1915  6s .  . 

NYC&HRRR  Lake  Shore  col  1998  858 . 

NYC&HRRR  Lake  Shore  col  1998  853 . 


Book  and 
amortized 
value 


Par  value 


1948  6s. 
1948  6s. 
1948  6s. 
1948  6s. 
1948  63. 
1948  63. 


N  Y  Lake  Erie  &  Western  R  R  Ist  cons  1920  7s. 
New  York  N  H  &  H  R  R  conv  deb  1948  6s 

New  York  N  H  &  H  R  R  conv  deb 

New  York  N  H  &  H  R  R  conv  deb 

New  York  N  H  &  H  R  R  conv  deb 

New  York  N  H  &  H  R  R  conv  deb 

New  York  N  H  &  H  R  R  conv  deb 

New  York  N  H  &  H  R  R  conv  deb 

New  York  N  H  &  H  R  R  deb  1956  4s 

New  York  N  H  &  H  R  R  deb  1956’43, 

New  York  N  H  &  H  R  R  deb  1956  48, 

New  York  N  H  &  H  R  R  dob  1956  43 . 

New  York  &  Northern  Ry  1st  1927  58 . 

New  York  Ontario  &  Western  R  R  ref  1992  4s . 

New  York  Ontario  &  Western  R  R  notes  1914  5s. .  . 

New  York  Phila  &  Norfolk  R  R  inc  1939  4s . 

New  York  Susquehanna  &  Western  R  R  Ist  1937  5s. 

Norfolk  &  Southern  R  R  1st  1941  58 . 

Norfolk  &  Western  R  R  imp  and  ext  1934  6s . 

Norfolk  &  Western  R  R  imp  and  ext  1934  6s . 

Norfolk  &  Webern  R  R  imp  and  ext  1934  6s . 

Norfolk  &  Western  R  R  imp  and  ext  1934  63 . 

Norfolk  &  Western  R  R  imp  and  ext  1934  6s . 

Norfolk  &  Western  R  R  imp  and  ext  1934  6s . 

Norfolk  &  Western  R  R  imp  and  ext  1934  63 . 

Norfolk  &  Western  R  R  imp  and  ext  1934  6s . 

Norfolk  &  Western  R  R  imp  and  ext  1934  6s . 

Norfolk  &  Western  R  R  imp  and  ext  1934  6s. .....  . 

Norfolk  &  Western  R  R  (New  Riv  div)  1st  1932  6s. . 

Norfolk  &  Western  R  R  gen  1931  6s . 

Norfolk  &  Western  R  R  gen  1931  63 . 

Norfolk  &  Western  R  R  gen  1931  63 . 

Northern  Ohio  R  R  1st  1945  53 . 

Northern  Ohio  R  R  1st  1945  53 . 


$23,447 

$25,000 

49,960 

50,000 

20,0001 

55,085 

18,000 

7,000 

5,000 

32,845 

30,000 

6,965 

6,000 

34,000 

91,491 

7,000 

13,000 

1,000 

20,000 

1,000' 

14,000 

41,533 

8,000 
2,000  ■ 

5,000 

5,000 

9,000' 

15,000 

56,547' 

1,000 

16,000 

3,000 

1,000 

6,324 

5,000 

^  17,025 < 

22,433 

17,3.50 

56,5.33 

20,542 

10,000  \ 
i  5,000/ 

20,000 
16,000 
50,000 
20,000 
20,0001 
10,000  1 

50,710' 

10,000  [ 
10,000) 

6,770 

6,000 

22,604 

18,000  1 

2,000  , 

10,432 

5,000 

2,000 

3,000 

13,416 

20,000 

8,708 

10,000 

■  94,667 

60,000  1 
20,000 

6,000 

102,229 

14,000 

20,000 

16,000 

23,000 

27,701 

10,000  1 
11,000 j 

'  29,000 

144,893^ 

21,000 

50,000 

50,000 

5,436 

5,000 

9,276 

50,339 

23,552 

10,126 

27,201 

9,000 

50,000 

25,000 

10,000 

25,000 

2,000' 

20,000 

10,000 

6,000 

157,839 

10,000 

5,000 

2,000 

9,000 

50,000 

11,000 

65,064 

' 

52,000 

60,000' 

124,145 

23,000 

17,000 

11,148 

8,000 

2,000 

[19J2 


Market 

value 

$23,500 

48,000 

63.500 

31.500 
6,360 


87,750 


39,550 


55,800 


6,200 

16.500 

22,000 

16,800 

55.500 
20,600 

50.500 

6,720 

21,600 

10,400 

15.800 
7,900 

92.800 
98,750 


26,250 


135,000 

5,350 

8,550 

50.500 
22,750 
10,100 

26.500 


163,750 


63,440 

122,000 

10,400 


1912] 


Bebkshire  Life  Tnsukance  Company 


Bonds: 

Northwestern  Union  R  R  1st  sinking  fund  1917  7s. 
Ogdensburg  &  Lake  Champlain  R  R  1st  1948  4s. . . 
Ogdensburg  &  Lake  Champlain  R  R  1st  1948  4s. . . 

Ohio  River  R  R  1st  1936  5s . 

Ohio  River  R  R  1st  1936  53 . 

Ohio  River  R  R  1st  1936  53 . 

Ohio  River  R  R  1st  1936  53 . 

Ohio  River  R  R  1st  1936  53 . 

Ohio  River  R  R  1st  1936  53 . 

Ohio  River  R  R  1st  1936  53 . 

Oregon  Short  Line  Rj'  1st  1922  63 . 

Oregon  Short  Line  Ry  1st  1922  6s . 

Oregon  Short  Line  Ry  1st  1922  63 . 

Oregon  Short  Line  Ry  1st  1922  63 . 

Oregon  Short  Line  Ry  1st  1922  6s . 

Oregon  Short  Line  Ry  1st  1922  63 . 

Oregon  Short  Line  Ry  1st  1922  63 . 

Oregon  Short  Line  Ry  1st  1922  63 . 

Oregon  Short  Line  Ry  1st  1922  63 . 

Oregon  Short  Line  Ry  1st  1922  63 . 

Oregon  Short  Line  Ry  1st  cons  1946  53 . 

Oregon  Short  Line  Ry  1st  cons  1946  53 . 

Oregon  Short  Line  Ry  1st  cons  1946  5s . 

Pennsylvania  R  R  conv  1915  353 . 

Pennsylvania  R  R  conv  1915  3 4s . 


Penn  &  N  Y  Canal  &  R  R  cons  1939  5s . 

Peoples  Street  R  R  Boston  Mass  1st  1928  53 . 

Pine  Creek  Ry  Ist  reg  1932  63 . 

Pine  Creek  Ry  Ist  reg  1932  63 . 

Pine  Creek  Ry  1st  reg  1932  63 . 

Pittsburg  Cleveland  &  Toledo  R  R  1st  1922  63. . . 

Pittsburg  &  Lake  Erie  R  R  2nd  1928  53 . 

Pittsburg  &  Lake  Erie  R  R  1st  1928  63 . 

4’ortland  &  Ogdensburg  R  R  1st  ref  1928  4  Is ...  . 

’’rinceton  &  Northwestern  R  R  1st  1926  3|s . 

Princeton  &  Northwestern  R  R  l.st  1926  3  Is . 

Richmond  &  Danville  R  R  cons  1915  63 . 

Richmond  &  Danville  R  R  cons  1915  63 . 

Richmond  &  Danville  R  R  cons  1915  63 . 

Richmond  &  Danville  R  R  cons  1915  63 . 

Richmond  &  Danville  R  R  cons  1915  63 . 

Richmond  &  Danville  R  R  cons  1915  63 . 

Richmond  &  Danville  R  R  cons  1915  63 . 

Richmond  &  Petersburg  R  R  cons  1915  63 . 

Richmond  Washington  coll  tr  1943  43 . 

Rochester  &  Pittsburg  R  R  1st  cons  1922  63 . 

Rochester  &  Pittsburg  R  R  1st  cons  1922  6s . 

Rochester  &  Pittsburg  R  R  1st  cons  1922  63 . 

Rochester  &  Pittsburg  R  R  1st  cons  1922  63 . 

Rutland  R  R  1st  cons  1941  4|3 . 

Rutland  Canadian  R  R  1st  1949  4s . 

St  Joseph  &  Grand  Island  R  R  1st  1947  4s . 

St  Lawrence  &  Adirondack  R  R  1st  1996  53 . 

St  Lawrence  &  Adirondack  R  R  1st  1996  5s . 

St  L  Iron  Mt  A  S  Ry  (Riv  &  Gulf  div)  1st  1933  Is .  . 

St  L  Iron  Mt  &  S  Ry  (Riv  &  Gulf  div)  1st  1933  4s.  . 

St  L  Iron  Mt  &  J  Ry  gen  cons  1931  53 . 

St  L  Iron  Mt  &  S  Ry  gen  cons  1931  53 . 

St  L  Iron  Mt  &  S  Ry  gen  cons  1931  53 . 

St  Louis  &  San  Fram'isco  Ry  ref  1951  43 . 

St  Louis  &  San  Francisco  Ry  gen  1931  63 . 

St  Louis  &  San  Francisco  Ry  gen  1931  63 . 

St  Louis  &  San  Francisco  Ry  gen  1931  63 . 

St  Louis  &  San  Francisco  Ry  gen  1931  63 . 

St  Louis  &  San  Francisco  Ry  gen  1931  6s . 

St  Louis  &  San  Francisco  Ry  gen  1933  63 . 

St  Louis  &  San  Francisco  Ry  gen  1931  63 . 

St  Louis  &  San  Francisco  Ry  gen  1931  53 . 

St  Louis  &  San  Francisco  Ry  gen  1931  53 . 

St  Paul  Minneapolis  &  Manitoba  R  R  con  1933  4|s. . 

St  Paul  &  Northern  Pacific  Ry  1923  6s . 

St  Paul  &  Northern  Pacific  Ry  1923  63 . 

St  Paul  &  Northern  Pacific  Ry  1923  6a . 

St  Paul  &  Northern  Pacific  Ry  1923  63 . 

St  Paul  &  Northern  Pacific  Ry  1923  63 . 

St  Paul  &  Northern  Pacific  Ry  1923  63 . 

St  Paul  &  Northern  Pacific  Ry  1923  63 . 

St  Paul  &  Northern  Pacific  Ry  1923  68 . 


30,445 

37,041 

26,068 

47,190 

121,938 


27,278 

53,621 


116,914 

34,938 


Book  and 
amortized 
value 

Par  value 

$2,198 

$2,000 

50,285' 

35,000 

15,000 

2,000 

1,000 

22,000 

47,073 

1,000 

228,010 

4,000 
5,000 
7,000 
26,000 
24,000 
10,000 
15,000 
10,000 
6,000  ■ 

115,468 

9,000 

70,000 

21,000 

9,000 

50,000' 

25,000 

10,000 

25,000 
3,333) 
6,000  }• 

31,466 

667  j 
30,000 

10,452 

10,000 

100,932 

f  50,000  1 

5,000  [ 

17,155 

,  25,000  1 

15,000 

27,725 

25,000 

17,889 

15,000 

41,613 

40,000 

23,500 

15,000  1 
10,000 

65,113 

2,000  1 
1,000 
32,000 
2,000 

5,164 

13,000 

11,000 

2,000 

5,000 

24,355 

25,000 

V 

28,266 

10,0001 
4,000  1 
10,000 

26,560 

1,000 J 
25,000 

24,763 

25,000 

18,679 

20,000 

3,000 
20,000 
20,000 
5,000 
10,000 
10,000 
50,000 
4,000  ' 
10,000 
26,000 
7,000 
3,000 
12,000 
38,000 
17,000 
8,000 
50,000 
18,000 
10,000 
2,000 
1,000 
1,000 
3,000 
65 , 000 
30,000 
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Market 

value 

$2,240 

43,000 


45,780 


222,000 


109,000 

9,700 

33,900 

10.500 

96.800 

16,950 

26.500 
17,850 

40.800 

23,000 


64,260 


5,250 

23,750 

28,000 

24.250 

21.500 
17,600 

30,240 

33,200 

26.250 

37.500 

118,000 


26,000 

52,500 


113,000 


33,900 
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Bonds; 


Book  and 
amortized 

value  P  ir  value 


St  Paul  &  Sioux  City  R  R  1st  1919  63 . 

St  Paul  &  Sioux  City  R  R  1st  1919  6s . 

St  Paul  &  Sioux  City  R  R  1st  1919  6s . 

Savannah  Florida  &  Western  Ry  1st  1934  6s . 

Savannah  Florida  &  Western  Ry  1st  1934  6s . . 

Savannah  Florida  &  Western  Ry  1st  1934  63 . 

Savannah  Florida  &  Western  Ry  1st  1934  6s . 

Savannah  Florida  &  Western  Ry  1st  1934  6s . 

Savannah  Florida  &  Western  Ry  1st  1934  6s . 

Savannah  Florida  &  Western  Ry  1st  1934  6s . 

Savannah  Florida  &  Western  Ry  1st  1934  6s . 

Savannah  Florida  &  Western  Ry  1st  1934  6s . 

Savannah  Florida  &  Western  Ry  1st  1934  6s . 

Scioto  Valley  &  New  England  R  R  1st  1989  4s . 

South  Bound  R  R  1st  1941  5s . 

South  Bound  R  R  1st  1941  53 . 

South  Bound  R  R  1st  1941  5s . 

South  Bound  R  R  1st  1941  53 . 

South  &  North  Alabama  R  R  cons  1936  5s . 

South  &  North  Alabama  R  R  cons  1936  5s . 

South  &  North  Alabama  R  R  cons  1936  53 . 

South  &  North  Alabama  R  R  cons  1936  5s . 

South  &  North  Alabama  R  R  cons  1936  5s . 

Southern  Pacific  R  R  1st  ref  1955  43 . 

Southern  Pacific  R  R  1st  ref  1955  4s . 

Southern  Railway  equip  1914  413 . 

Southern  Railway  (Memphis  div)  1st  1996  5s . 

Sunbury  Hazelton  &  Wilkesbarre  Ry  2nd  1938  63.. . 

Superior  Short  Line  Ry  1st  1930  53 . 

Superior  Short  Line  Ry  1st  1930  53 . 

Taunton  St  R  R  Boston  Mass  1st  1914  5s . 

Taunton  St  R  R  Boston  Mass  1st  1914  5s . 

Texas  &  Pacific  R  R  (Louisiana  div)  1st  1931  fis.  .  . 
Texas  &  Pacific  R  R  (Louisiana  div)  1st  1931  5s .  .  . 

Texas  &  Pacific  R  R  1st  2000  53 . 

Toledo  &  Ohio  Central  Ry  1st  1935  5s . 

Toledo  St  Louis  &  Western  R  R  1925  S  is . 

Toledo  St  Louis  Western  R  R  1925  Sis . 

Toledo  Terminal  R  R  1st  1957  4|s . 

Toledo  Walhounding  Valley  &  Ohio  R  R  1931  413. . 
Toledo  Walhounding  Valley  &  Ohio  R  R  1931  4|s. . 
Toledo  Walhounding  Valley  &  Ohio  R  R  1931  4|s. . 
Toronto  Hamilton  &  Buffalo  R  R  1st  1946  4s. , 

Ulster  &  Delaware  R  R  1st  ref  1952  4s . . 

Union  Pacific  R  R  conv  1927  4s . 

Utah  &  Northern  R  R  1st  1933  43 . . 

Vermont  Valley  R  R  1st  1940  4|s . 

Vicksburg  &  Meridian  R  E  1st  1921  63 . 

Virginia  Midland  Ry  gen  1936  53 . 

Virginia  Midland  Ry  gen  1936  5s . 

Western  N  Y  &  Pennsylvania  R  R  1st  1937  5s 
Western  N  Y  &  Pennsylvania  R  R  1st  1937  53 
Western  N  Y  &  Pennsylvania  R  R  1st  1937  53 

Wichita  Union  Terminal  Ry  1st  1941  4|3 . 

Wilmar  &  Sioux  Falls  Ry  1st  1938  53 . 

Wilmar  &  Sioux  Falls  Ry  1st  1938  5s . 

Wilmar  &  Sioux  Falls  Ry  1st  1938  53 . 

Wilmar  &  Sioux  Falls  Ry  1st  1938  5s . 

Wilmar  &  Sioux  Falls  Ry  1st  1938  5s . 

Wilmar  &  Sioux  Falls  Ry  1st  1938  53 . 

Wilmington  &  Weldon  R  R  gen  1st  1935  5s. . . 

Winona  &  St  Peter  R  R  ext  1st  1916  7s . 

Winona  &  St  Peter  R  R  ext  1st  1916  7s . 

Winston-Salem  Southbound  Ry  1st  1960  Is. . . 

Cumberland  Tel  &  Tel  Nashville  1918  5s . 

Cumberland  Tel  &  Tel  Nashville  1918  53 . 

Michigan  Telephone  Detroit  1917  53 . 

Michigan  Telephone  Detroit  1917  5s . 

Michigan  Telephone  Detroit  1917  5s . 

Minneapolis  General  Electric  Boston  1934  53.. 
Missouri  &  Kansas  Tel  Kansas  City  1929  5s.  . 
Missouri  &  Kansas  Tel  Kansas  City  1929  53.  . 
Missouri  &  Kansas  Tel  Kansas  City  1929  5s .  . 

New  England  Tel  &  Tel  Boston  1919  5s . 

N  Y  &  N  J  Telephone  Brookljm  1920  5s . 

New  York  &  Penn  Tel  &  Tel  Elmira  1926  53. . 

New  York  &  Penn  Tel  &  Tel  Elmira  1926  5s. . 

New  York  &  Penn  Tel  &  Tel  Elmira  1926  5s. . 

New  York  &  Penn  Tel  &  Tel  Elmira  1926  5s. . 

Pittsfield  Electric  1917  4|3 . 


$27,026  I 
8,817 

85,251 

29,647 
51,933 

111,671 

48,184  • 

.50,000 
28,824 
12,606 

78,276 
80,418 

81,631 

151,632 

27,355 

46,439  I 
27,500  ^ 

9,359  I 

24,547 

23,352 

2,760 

100,000 

26,304 

27,944 


77,162 


822,000  1 
2,000  i 

1,000  J 
7,000 
16,00r 
2,00- 
3,000 
10,000 
2,000 
10,000 
8,000 
10,000 
7,000 
30,000 
25,000' 
10,000 
5,000 
10,000 
25, 

25,  00 
25,000 
9,000 
16,000 
25,000 
25,000 
.50,000 
25,000 
10,000 
.50,000 
22,000 
75, COO 
.5,0(  lU 
73,000 
2,000 
125,000 
25,00!) 
25,000 
25,000 
27,5  >0 
6,000 
1,000 
2,000 
25,000 
25,000 
3,000 
100,000 
25,000 
25,000 
36,000 
4,000 
25,000 
25,000 
50,000 
50,000 
20,000 
5,000 
1,000 
15,000 
28,000 
1,000 
10,000 
8,000  \ 
2,000  / 
50,000 
50,000 
5,000 
3,000 
1,000 
10,000 
50,000 
10,000 
18,000 
7,000 
25,000 


25,383 

25,000 

20,000) 

42,945' 

5,000 

14,000 

1,000 

150,000 

150,000 

[1012 


h'arket 
^  alue 

$:7,2.50 
‘  ,400 

81, COO 


28 , 500 

.•4,000 


110,(00 

46.500 

50,000 

26.7.50 
12,000 

79.200 
80,000 

73.500 

133,750 

26,750 

42,000 

24.200 

9,270 

22.2.50 
21,250 

2,910 

95,000 

26,000 

27,000 

42,800 

107,000 

50,000 

77,700 

11,000 

11,000 

45,000 

56,650 

14,000 

50,000 

35,000 

25,000 

25.500 

40,400 

150,000 
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Bonds: 

St  Louis  National  Stock  Yards  1930  43. . 
Sunset  Tel  &  Tel  San  Francisco  1929  53. 
Sunset  Tel  &  Tel  San  Francisco  1929  53. 
Sunset  Tel  &  Tel  San  Francisco  1929  53. 

Western  Union  Telegraph  1950  4^3 . 

Western  Union  Telegraph  1950  4|3 . 

Western  Union  Telegraph  1950  453 . 

Western  Union  Telegraph  coll  tr  1938  53 

Stocks  : 


Book  and 
amortized 

Market 

value 

Par  value 

value 

.$24,025 

$25,000 
25,000  1 

$21 , 500 

[  31,427 

2,000 
,  3,000 

20,000 

31 , 500 

36,832  j 

5,000 

1  10,000 J 

33,2.50 

27.2G0 


25,000 


25,2.50 


Book 

value 


400  Canada  Southern . 

60  Central  R  R  of  N  J . 

100  Chicago  Milwaukee  &  St  Paul  com . ' 

12  Chicago  Milwaukee  &  St  Paul  com .  , 

11  Chicago  Milwaukee  &  St  Paul  com . 

30  Chicago  Milwaukee  &  St  Paul  com . , 

61  Chicago  Milwaukee  &  St  Paul  pref . 

44  Chicago  &  Northwestern . 

56  Chicago  &  Northwestern . 

100  Chicago  &  Northwestern . 

30  Chicago  &  Northwestern . 

12  Chicago  &  Northwestern . 

38  Chicago  «&:  Northwe.stern . 

56  Chicago  &  Northwestern . 

84  Chicago  &  Northwestern . 

105  Chicago  &  Northwestern . 

100  Chicago  St  Paul  Minn  &  Omaha  com . 

100  Chicago  St  Paul  Minn  &  Omaha  com . 

100  Chicago  St  Paul  Minn  &  Omaha  com . 

35  Chicago  St  Paul  Minn  &  Omaha  com . 

100  Illinois  Central . 

15  Illinois  Central . j 

100  New  York  Central  &  Hudson  River . 

100  New  York  Central  &  Hudson  River . 

53  New  York  Central  &  Hudson  River . 

8  New  York  Central  &  Hudson  River . 

39  New  York  Central  &  Hudson  River . 

39  New  York  Central  &  Hudson  River . 

71  New  York  Central  &  Hudson  River . 

102  New  York  Central  &  Hudson  River . 

50  New  York  New  Haven  &  Hartford . 

50  New  York  New  Haven  &  Hartford . 

10  New  York  New  Haven  &  Hartford .  ■ 

90  New  York  New  Haven  &  Hartford . 

65  New  York  New  Haven  &  Hartford . 

200  Pennsylvania  R  R . 

50  Pennsylvania  R  R .  ■ 

25  Pennsylvania  R  R . 

100  Union  Pacific  pref . 

20  Union  Pacific  pref . 

50  -American  Telephone  &  Telegraph . 

50  American  Telephone  &  Telegraph . 

100  American  Telephone  &  Telegraph . 

100  American  Telephone  &  Telegraph . 

50  American  Telephone  &  Telegraph . 

100  American  Telephone  &  Telegraph . 

225  American  Telephone  &  Telegraph . 

225  American  Telephone  &  Telegraph . 

200  American  Telephone  &  Telegraph . 

40  Commercial  Union  Telegraph . 

800  Commercial  Union  Telegraph . 

360  Commercial  Union  Telegraph . 

74  Northwestern  Telegraph . 

40  Northwestern  Telegraph .  • 

100  Northwestern  Telegraph . 

100  Pullman . 

50  Pullman . 

54  Pullman . 

41  Pullman . 


28,000 

9,150 

19,. 500  • 

6,100 

54,459 

40,045 

14,500 

53,326 

46,775  I 

15,8.50 
9.222  I 

127,135 

28,450 

12,127 

28,833 


40,000 

6,000 

10,000 

1,200 

1,100 

3,000 

6,100 

4.400 
5,600 

10,000 

3,000 

1,200 

3,800 

5,600 

8.400 
10,. 500 
10,000 
10,000 
10,000 

3.500 
10,000 

1.500 
10,000 
10,000 

5,300 

800 

3,900 

3,900 

7.100 
10,200 

5,000 

5,000 

1,000 

9,000 

6.500 
10,000 

3.500 
1,250 

10,000 

2,000 

5,000 

5,000 

10,000 

10,000 

5,000 

10,000 

22.500 
22,500 
20,000 

1,000 

20,000 

9,000 

3,700 

2,000 

5,000 

10,000 

5,000 

5.400 

4.100 


26,800 

21,900 

17,289 

8,. 540 

72.4.50 

43 . 5.50 
14,605 

55,808 

33,920 

16,775 

11,040 

15.5,100 

33,000 

12,626 

40,425 


Total 


$10,971,976  $10,214,950  $10,676,608 


Schedule 

Showing  balance  December  31,  and  largest  balance  carried  in  each  bank  or  trust  company  during  each  month  of  the  year  1912 
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♦  This  is  a  partial  showing;  banks  and  trust  companies  that  contained  balances  for  portions  of  a  year  only  have  been  omitted  in  this  statement. 


Schedule 

Showing  all  salaries,  compensation  and  emoluments  of  whatever  amount  received  in  the  year  1912  by  officers  and  directors,  and,  where  the  same 

amounted  to  more  than  $5,000,  by  any  person,  firm  or  corporation 
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THE  COLOHIAL  LIFE  TFTSURANCE  CO^IPAXY  OF 

AMERICA 


JERSEY  CITY,  N.  J. 


[Incorporated  November  22,  1897  ;  commenced  business  January  24,  1898] 
ERNEST  J.  IIEPPENHEIMER,  President  DUNBAR  JOHNSTON,  Secretary 


CAPITAL 

Capital  paid  up  in  cash,  $250,000 
INCOME 


First  year’s  premiums,  without  deduction,  less 

$18.60  reinsurance  .  $12, 796  40 

Renewal  premiums,  without  deduction,  less 
$8,304.29  reinsurance  .  191,903  02 


Total  premium  income  .  $204,699  42 

Total  premium  income,  industrial  department .  775,799  40 

Interest: 


Mortgage  loans  .  $37,  944  77 

Collateral  loans  .  1,318  05 

Bonds .  34,379  67 

Premium  notes,  policy  loans  or  liens .  5,314  39 

On  deposits  .  1,  476  55 

From  other  sources  .  527  65 


Total .  80,961  08 

Rent .  4,737  43 

Returned  fidelity  bond  premiums  .  272  55 

Gross  increase,  hy  adjustment,  in  hook  value  of  ledger  assets, 
viz. : 

Bonds  (including  $396.25  for  accrual  of  discount) .  396  25 


Total  Income  . $1,066,866  13 

Ledger  Assets,  December  31,  1911 .  1,705,121  47 

Total  . $2,771,987  60 


DISBURSEMENTS 
ORDINARY  AND  GENERAL 


Death  claims  (less  $6,000  reinsurance) .  $51,  333  23 

Matured  endowments  .  1,  000  00 


Net  losses  and  matured  endowments . 

Surrender  values  paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes  . 

Dividends  paid  in  cash,  or  applied  in  liquidation  of  loans  or 

notes . 

(Total  paid  policyholders . $86,505.10) 

Investigation  and  settlement  of  policy  claims . 

Commissions  to  agents: 

First  year’s  premiums,  $3,176.37;  renewals,  $2,659.87 . 


$52,333  23 
34.106  22 
65  65 
1,086  94 
5.836  24 
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Agency  supervision  and  traveling  expenses  of  supervisors .  $22,  4{)7  96 

Branch  ofl&ce  expenses  and  salaries .  2,089  79 

Medical  examiners’  fees,.  $2,022.75;  inspection  of  risks,  $83.  ...  2,  105  75 

Salaries  and  all  other  compensation  of  ofiiccrs  and  home  office 

employees .  7,  400  00 

Rent .  4,  842  70 

Advertising .  189  07 

Printing  and  stationery  .  1,904  68 

Postage,  telegraph,  telephone  and  express .  674  64 

Legal  expense  .  1,138  05 

Furniture,  fixtures  and  safes  .  98  93 

Repairs  and  expenses  on  real  estate . 1,404  55 

Taxes  on  real  estate .  770  00 

State  taxes  on  premiums .  2,  660  25 

Insurance  department  licenses  and  fees .  103  62 

All  other  licenses,  fees  and  taxes .  11  65 

Miscellaneous .  937  21 

Refund  of  contribution  to  surplus  account .  4,800  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds .  648  24 

Gross  decrease,  ty  adjustment,  in  hook  value  of  ledger  assets, 
viz. : 

Bonds  (including  $156.30  for  amortization  of  premiums)  ...  156  30 


Total  ordinary  and  general  disbursements .  $147,761  67 


INDUSTRIAL  DEPARTMENT 

Net  losses  and  matured  endowments .  $245,221  59 

Surrender  values  paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes .  8,559  23 

Dividends  paid  in  cash,  or  applied  in  liquidation  of  loans  or 

notes .  7,  521  23 

{Total  paid  policyholders .  $261,302.05) 

Investigation  and  settlement  of  policy  claims .  450  95 

Commissions  to  agents: 

First  year’s  premiums,  $18,804;  renewals,  $105,914.78 .  124,718  78 

Compensation  of  managers  and  agents  not  paid  by  commission 

for  obtaining  new  insurance .  200,074  74 

Agency  supervision  and  traveling  expenses  of  supervisors....  2,406  93 

Branch  office  expenses  and  salaries .  18,808  11 

Medical  examiners’  fees  .  18,694  50 

Salaries  and  all  other  compensation  of  officers  and  home  office 

employees .  52,  659  68 

Rent .  14,  528  09 

Advertising .  567  20 

Printing  and  stationery .  5,714  04 

Postage,  telegraph,  telephone  and  express .  2,023  91 

Legal  expense  .  3,  414  17 

Furniture,  fixtures  and  safes .  296  78 

State  taxes  on  premiums  .  8,  758  11 

Insurance  department  licenses  and  fees .  341  12 

All  other  licenses,  fees  and  taxes .  38  35 

Miscellaneous .  2,811  64 

Refund  of  contribution  to  surplus  account .  5,200  00 


Total  industrial  disbursements  .  $722,  809  15 


Total  Disbursements .  $870,570  82 


$1,901,416  78 


Balance 
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LEDCER  ASSETS 

Book  value  of  real  estate .  $43,  020  18 

Mortgage  loans  .  891,000  00 

Collateral  loans  .  30,000  00 

Loans  on  policies  .  118,  155  75 

Book  and  amortized  value  of  bonds .  736,205  91 

Cash  in  company’s  office .  5,875  90 

Deposits  in  trust  companies  and  banks  not  on  iutcrofft .  8,277  69 

Deposits  in  trust  companies  and  banks  on  interc.sl .  68,881  35 


Total . $1,901,416  78 


NON-LEDGER  ASSETS 


Interest  due  and  accrued: 

Mortgage  loans  .  $15,  819  27 

Bonds  .  9,722  61 

Collateral  loans  .  383  34 

Premium  notes,  policy  loans  or  liens .  4,  100  00 

Other  assets  .  215  16 


Total . 

Market  value  of  real  estate  over  book  value . 

Due  from  other  companies  for  losses  or  claims  on  policies  of 
this  company  reinsured . 


Renewals 

Gross  premiums  due  and  unreported .  $8,401  71 

Gross  deferred  premiums .  46,203  38 


Total .  $54,605  09 

Deduct  loading  .  2,  310  17 


Net  uncollected  and  deferred  premiums . 

Net  due  and  unreported  industrial  premiums 


30,240  38 
21,979  82 

1,500  00 


52,294  92 
5,534  89 


Total  Assets 


$2,012,966  79 


LIABILITIES',  SURPLUS  AND  OTHER  FUNDS 
ORDINARY  DEPARTMENT 

Net  present  value  of  all  policies  “  paid  for  ”  and  in  force  on 
December  31,  1912,  as  computed  by  company  on  following 
tables  of  mortality  and  rates  of  interest,  viz.: 

Actuaries’  table  at  4%  on  all  issues,  1898- 


1900,  inclusive  .  $100,013  00 

American  experience  table  at  3^2%  on  all 

issues,  1901-19041,  inclusive .  271,740  00 

American  experience  table,  at  3%  on  all 

issues,  19042-1907,  inclusive .  246,472  00 

Other  tables  and  rates,  viz,: 

S.  &  U.  31/^%,  on  all  issues,  1908-1912, 

inclusive .  226,937  00 


Total .  $845,162  00 

Deduct  net  value  of  risks  of  this  company  re¬ 
insured  in  other  solvent  companies .  17,556  00 


Reserve  to  provide  for  health  and  accident 
benefits  in  life  policies . 


$827,606  00 
580  00 


*  Net  reserve  (paid  for  basis)  .  $828,186  00 


♦Net  ordinary  reserve  as  computed  by  New  Jersey  insurance  department,  paid 
for  basis,  !i;S27,G0G. 
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Liability  on  policies  cancelled  on  which  a  surrender  value  may 

be  demanded  .  $8,  252  03 

Losses  and  claims,  death  losses  due  and  unpaid .  5,500  00 

Premiums  paid  in  advance,  including  surrender  values  so 

applied  .  463  21 

Unearned  interest  and  rent  paid  in  advance .  2,617  06 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or 

accrued .  1,129  93 

Medical  examiners’  fees  due  or  accrued . *.  124  50 

Estimated  amount  of  taxes  hereafter  payable .  203  00 

Reinsurance  premiums  due  and  unpaid .  1,055  93 


Total  ordinary  liabilities  .  $847,531  66 


INDUSTRIAL  DEPARTMENT 

Net  present  value  of  all  policies  “  paid  for  ”  and  in  force  on 
December  31,  1912,  as  computed  by  company  on  following 
tables  of  mortality  and  rates  of  interest,  viz.: 

Actuaries’  table  at  4%  on  all  issues,  1898- 


1900,  inclusive  .  $140,525  00 

American  experience  table  at  31/^%  on  all 
issues,  1901-1912,  inclusive .  734,803  00 


*  Net  reserve  (paid  for  basis) .  $875,328  00 

Liability  on  policies  canceled  on  which  a  surrender  value  may 

be  demanded  .  2,  608  00 

Losses  and  claims,  death  losses  due  and  unpaid .  5,230  29 

Unearned  interest  and  rent  paid  in  advance .  2  17 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or 

accrued .  3,  389  77 

Medical  examiners’  fees  due  or  accrued .  4,  803  50 

Estimated  amount  of  taxes  hereafter  payable .  688  00 


Total  industrial  liabilities 


$892,049  73 


Capital .  $250,000  00 

Unassigned  funds  (surplus) .  23,385  40 

Total  . $2,012,966  79 


♦Net  industrial  reserve  as  computed  by  New  Jersey  insurance  department,  paid 
for  basis,  $875,908. 


Exhibit  of  Policies  —  Including  paid-for  Business 
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ordinary  business  in  the  state  of  new  YORK 

In  force  December  31,  1911 . 

Issued  during  year . 

Totals . 

Ceased  to  be  in  force  during  year . 

In  force  December  31,  1912 . 

Losses  and  claims : 

Unpaid  December  31,  1911 . 

Incurred  during  year . . . 

Totals . 

Settled  during  year  in  cash . 

Premiums  collected,  without  deduction . 


In  force  December  31,  1911 . 

Issued  during  year  . 

Totals . . 

Ceased  to  be  in  force  during  year . . 

In  force  December  31,  1912 . 

Losses  and  claims : 

Unpaid  December  31,  1911 . . 

Incurred  during  year . 

Totals . 

Settled  during  year  in  cash  $77,262,  by  compromi; 
$2,170  . 

^  Unpaid  December  31,  1912 . 

Premiums  collected,  without  deduction . 

Gain  and  Loss  Exhibit 


Number 

2,026 

110 

Amount 

$1,816,300 

94,020 

2,136 

$1,910,320 

406 

360,500 

1,730 

$1,549,820 

2 

$1,500 

12 

9,000 

14 

$10,500 

14 

10,500 

$52,044 

OF  NEW  YORK 

Number 

Amount 

.  39,217 

$4,729,862 

24,504 

3,002,476 

63,721 

$7,732,338 

2,179,415 

18,341 

45,380 

$5,552,923 

11 

$1,389 

732 

80,141 

743 

ie 

727 

$81,530 

79,432 

16 

$2,098 

$211,378 


INSURANCE  EXHIBIT 


I  Running  Expenses 

Gross  premiums  received  during  the  year.  $204 , 699  42 
Deduct  gross  uncollected  and  deferred 
I  premiums  of  the  previous  year .  65,116  72 


Balance .  $139,582  70 

Add  gross  uncollected  and  deferred  pre¬ 
miums  December  31,  1912 .  54,605  09 


■  Total . . . . .  $194,187  79 

Deduct  gross  premiums  paid  in  advance 
'  December  31,  1912 .  463  21 


Gross  premiums  of  the  year .  $193,724  58 

'  Deduct  net  premiums  on  the  same .  174,352  02 


Loading  on  gross  premiums  of  the  year 
(averaging  10  per  cent,  of  the  gross 

premiums) .  $19,372  56 

,  Insurance  expenses  paid  during  the  year.  $53,577  48 
Deduct  insurance  expenses  unpaid  De¬ 
cember  31  of  previous  year  (including 
$9,767.51  loa(hng  on  uncollected  and 
deferred  premiums) .  16,190  33 


Balance .  $37,387  15 

Add  insurance  expenses  unpaid  December 
31,  1912  (including  $2,310.17  loading 
on  uncollected  and  deferred  premiums)  4 , 823  53 

Insurance  expenses  incurred  during  the 

year .  42,210  68 


Gain  in 
surplus 


Loss  in 
surplus 


1.088  from  loading . 

Loss  from  loading,  industrial 


$22,838  12 
46,359  84 
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Interest 


Interest,  dividends  and  rents  received 
during  the  year  (less  $75.03  amortiza¬ 
tion  and  plus  $190.20  accrual) .  $41,250  45 

Deduct  interest  and  rents  due  and  accrued 

December  31  of  previous  year .  11,392  06 


Balance .  $29 , 858  39 

Add  interest  and  rents  due  and  accrued 

December  31,  1912 .  14,515  38 


Total . . . $44,373  77 

Deduct  interest  and  rents  paid  in  advance 

December  31,  1912 .  2,617  06 


Balance .  $41,756  71 

Add  interest  and  rents  paid  in  advance 

December  31  of  previous  year .  1,236  99 


Interest  earned  during  the  year . 

Investment  expenses  paid  diuing  the  year.  $1 , 043  18 


$42,993  70 


Investment  expenses  incurred  during  the 
year . 


1,043  18 


Net  income  from  investments . ; . .  $41 , 950  52 

Interest  required  to  maintain  reserve. ...  26 , 807  00 


Gain  in 
surplus 


Gain  from  interest .  $15,143  52 

Gain  from  interest,  industrial .  20 , 084  40 


Mortality 

Expected  mortality  on  net  amount  at  risk.  $60 , 120  00 

Death  losses  paid  during  the  year .  $51,333  23 

Deduct  death  losses  impaid  December  31 

of  previous  year .  6,000  00 


Balance .  $45 , 333  23 

Add  death  losses  impaid  December  31, 

1912 .  4,000  00 


Death  losses  incurred  during  the  year  in¬ 
cluding  the  commuted  value  of  instal¬ 
ment  death  losses .  $49,333  23 

Deduct  terminal  reserves  released  by 

death  of  insured .  6,151  00 


Actual  mortality  on  net  amount  at  risk. .  43 , 182  23 


Gain  from  mortality .  16,937  77 

Loss  from  mortality,  industrial . 


Surrenders,  Lapses  and  Changes 


Terminal  reserves  on  policies  and  addi¬ 
tions  surrendered  for  cash  value  during 

the  year . 

Deduct  amount  paid  on  the  same 


Gain  during  the  year  on  said  policies  sur¬ 
rendered  for  cash . 

Terminal  reserves  on  policies  exchanged 
during  the  year  for  paid-up  insurance. . 
Deduct  indebtedness  and  initial  reserves 
on  said  paid-up  insurance 

Gain  during  the  year  on  said  paid-up  in¬ 
surance . 

Gain  during  the  year  from  reserves  re¬ 
leased  on  lapsed  policies  on  which  no 
cash  value,  paid-up  or  extended  in¬ 
surance  was  allowed . 

Total. . 

Decrease  during  the  year  in  unpaid  sur¬ 
render  values . 

Total  gain  during  the  year  from 
surrendered  and  lapsed  policies. 

Total  gain  during  the  year  from 
surrendered  and  lapsed  policies, 
industrial . . 


$42,632  80 
34,106  22 

$8,526  58 

$1,401  00 
1,167  00 

234  00 

24,010  00 
$32,770  58 
744  88 

33,515  46 
37,761  78 


350 


Loss  in 
surplus 


28,517  42 
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Dividends 

Gain  in 
surplus 

Dividends  paid  policyholders  in  cash .  $65  65 


Decrease  in  surplus  on  dividend  account . 

Decrease  in  surplus  on  dividend  account,  industrial .  . . 


Loss  in 
surplus 


$65  65 
7,088  33 


INVESTMENT  EXHIBIT 
Stocks  and  Bonds 


Loss  on  sales  or  maturity 


648  24 


Miscellaneous 

Gain  from  all  other  sources: 

Returned  fidelity  bond  premiums . 

Returned  fidelity  bond  premiums,  industrial . 

Refund  of  contribution  to  surplus  account . 

Refund  of  contribution  to  surplus  account,  industrial. . 


$68  14 
204  41 

4,800  00 
5,200  00 


Total  gains  and  losses  in  surplus  during  the  year. 

Subplus 

Surplus  December  31,  1911 . 

Surplus  December  31,  1912 . 

Increase  in  surplus . 

Totals . 


$123,715  48  $115,417  60 


$15,087  52 
23,385  40 


8,297  88 


$123,715  48  $123,715  48 


General  Interrogatories  Regarding  Gain  and  Loss  Exhibit 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminary  term,  the 
modified  preliminary  term  or  the  select  and  ultimate  basis? 

A.  Select  and  ultimate  on  ordinary  business  written  after  the  year  1907;  all  previous  business  on 
full  level  premium  reserve  system. 

Q.  If  the  company  uses  more  than  one  of  the  above  methods,  give  the  amounts  of  insurance  and 
reserve  under  each  method. 

A.  $2,768,468  sums  insured  and  $613,730  reserve  on  full  level  premium  reserve  system;  $3,017,552 
sums  insured  and  $231,954  reserve  on  select  and  ultimate  reserve  system. 

Q.  Has  the  company  ever  issued  both  non-participating  and  participating  policies? 

A.  Yes,  but  since  December  31,  1906,  non-participating  business  only. 

Q.  Does  the  company  at  present  issue  both  non-participating  and  participating  policies? 

A.  Non-participating. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately  amounts 
of  annual  dividend  business  and  deferred  dividend  business  respectively. 

A.  $1,859,154,  all  deferred  dividend;  $3,926,866,  non-participating. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  No. 

Gains  (deducting  losses)  of  the  company  for  the  year  of  statement  attributable  to  policies  written 
after  December  31,  1906,  none. 

Q.  What  is  the  excess,  if  any,  of  the  company’s  policy  reserve,  as  reported  in  this  statement,  over 
such  reserve,  computed  on  the  basis  of  the  legal  minimum  standard  provided  by  section  84  of  the 
New  York  Insurance  Law? 

A.  None. 


Schedule  Showing  Premiums,  Margins  and  Expenses  for  the  First  Year  of 

Insurance 

(See  New  York  Insurance  Law,  Section  97) 

Total  first  year’s  premiums .  $8.33  29 


Margins  on  business  issued  and  paid  for  in  1912 
and  in  force  December  31,  1912  ; 

Loadings  on  first  year’s  premiums  actually  collected 

in  1912  on  business  in  force  December  31,  1912..  $1,919  46 

Deduct  loadings  on  instalments  of  first  year’s  pre¬ 
miums  deferred  or  due-and-unreported  December 
31,  1911  .  1,869  47 


Total  loadings  . 


$49  99 
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Mortality  gains  (by  “Select  and  Ultimate”  method)  on  policiea 
issued  and  paid  for  in  1912  on  business  in  force  December  31, 

1912  .  .  .  .V .  $1,254  00 

Total  margins  on  business  issued  and  paid  for  in  1912 .  $1,303  99 

Commissions  on  first  year’s  premiums  actually  dis¬ 


bursed  in  1912  .  $3,176  37 

Deduct  commissions  reported  as  to  be  paid  on  instal¬ 
ments  of  first  year’s  premiums  deferred  or  due-and- 
unreported  December  31,  1911 .  3,115  80 

Total  first  year’s  commissions .  $G0  57 

Medical  examinations  and  inspections  of  proposed 
risks : 

Actual  disbursements  on  this  account  in  1912 .  $2,005  75 

Deduct  amounts  reported  as  incurred  but  unpaid  on 

this  account  December  31,  1911 .  1,388  50 


Balance .  $617  25 

Add  amounts  incurred  but  unpaid  on  this  account 

December  31,  1912  .  72  50 


Total  medical  and  inspection  fees .  689  75 

Total  expenses  chargeable  to  the  procurement  of  new  business 

as  specified  in  section  97,  New  York  Insurance  Law .  $750  32 

Excess  of  margins  over  expenses .  $553  67 


Schedule  or  Real  Estate  Owned,  Classified  bt  States 


State 

Book  value 

Market  value 

New  Jersey . 

$43,020  18 

$65,000 

Schedule  of  Mortgages  Owned,  Classified  by  States 

State 

Amount  of 
principal 
unpaid 

New  Jersey . 

$891,000 

Schedule  of  Collateral  Loans 


Part  1  —  Showing  all  Loans  in  Force  December  31,  1912 


60  Trust  Co  of  New  Jersey . 

50  Trust  Co  of  New  Jersey . 

15  J  Dixon  Crucible  Co . 

20  Hudson  County  Gas  Co . 

10  Public  Service  Corp . 

15  Commercial  Trust  Co  of  New  Jersey  and 
equity  in  loan  above . 


Rate 

Market 

Amount 

In- 

Par  value 

used 

value 

loaned 

terest 

$5,000 

400 

$20,000 

$10,000 

5 

5,000 

400 

20,000 

10,000 

5 

275 

3,750) 

4,500 

132 

2,640 

5,000 

5 

118 

l,180l 

1,500 

365 

5,475 

5,000 

5 

Totals 


$16,000 


$53,045  $30,000 


362 


Colonial  Life  Insurance  Company 


[1912 


Part  2  —  Showing  all  Loans  Made  During  1912 


Market 
value 
at  date 
of  loan 

Amount 

loaned 

thereon 

Date  of 
loan 

Maturity 
of  loan 

Rate 
of  in¬ 
terest 
on 
loan 

Name  op  Actual  Borrower 

$34 , 000 

$25,000 

April  3 

Demand . 

5 

William  Murray. 

Part  3  —  Showing  all  Loans  Discharged  in  Whole  or  in  Part  During  1912 


Market 

value 

when 

repaid 

Amount 
of  loan 
repaid 

Date  of 
loan 

Date  of 
repay¬ 
ment 

Rate 
of  in¬ 
terest 
on 
loan 

Namb  of  Actual  Borrower 

$34,000 

$25,000 

April  3,  1912 

1912 

April  17 

5 

William  Murray. 

Schedule  op  Bonds  Owned 


Book  value 


City  of  Hoboken  N  J  1928  4s..  $40,000 

City  of  Hoboken  N  J  1928  4s..  19,000 

Bergen  Tnpke  Co  N  .1  1951  5s  20,000 

Co  of  Hudson  N  J  1916  4s....  27,000 

Bergen  Tnpke  Co  N  J  1951  5s..  50,000 

Hudson  Co  Gas  Co  N  J  1949  5s  51,853 

Co  of  Hudson  N  J  1923  4s....  1,000 

So  Jersey  Gas  E  &  T  Co  1953  5s  50,963 

N  Y  &  Hoboken  F  Co  1946  5s.  .  27,056 

Kan  City  Ft  Scott  &  Memp  Ry 

1936  4s  .  22,545 

St  L  Iron  Mt  &  So  Ry  1929  4s  23,695 

Southern  Pacific  R  R  1955  4s.  24,379 

N  Y  Ont  &  West  R  R  1955  4s  24,647 

City  of  Jersey  City  1936  4s.  .  .  .  25,094 

Park  &  Tilford’s  deb  1936  6s..  51,565 

Distillers  Sec  Corp  1927  5s. . .  18,179 

Distillers  Sec  Corp  1927  5s...  35,742 

Hudson  Co  Gas  Co  1949  5s....  20,152 

Newark  Pass  Ry  Co  N  J  1930  5s  20,795 

Consolidated  Trac  Co  1933  5s.  20,399 

Hudson  Co  Gas  Co  1949  5s....  10,076 

County  of  Hudson  N  J  1937  4s  10,000 

Consolidated  Trac  Co  1933  5s. .  1,051 

Consolidated  Trac  Co  1933  5s.  .  9,274 

Sch  Dis  of  Guttenberg  1917  5s  2,000 

Sch  Dis  of  Guttenberg  1918  5s  2,000 

Sch  Dis  of  Guttenberg  1919  5s  2,000 

Sch  Dis  of  Guttenberg  1920  5s  2,000 

Sch  Dis  of  Guttenberg  1921  5s  2.000 

Sch  Dis  of  Guttenberg  1922  5s  2,000 

Sch  Dis  of  Guttenberg  1923  5s  2,000 

Sch  Dis  of  Guttenberg  1924  5s  2,000 

Sch  Dis  of  Guttenberg  1923  5s  2,000 

Sch  Dis  of  Guttenberg  1926  5s  2,000 

Union  Pac  R  R  1st  mtg  &  land 

grant  1947  4s .  4,133 

Union  Pac  R  R  1st  mtg  &  land 

grant  1947  4s .  1,033 

Union  Pac  R  R  1st  mtg  &  land 

grant  1947  4s .  7,240 

Union  Pac  R  R  1st  mtg  &  land 

gi^ant  1947  4s .  5,182 

Union  Fac  R  R  1st  mtg  &  land 

grant  1947  4s .  2,073 


Market 

Amortized 

Par  value 

value 

value 

$40,000 

$39,600 

$40,000 

19,000 

18,810 

19,000 

20,000 

19,400 

20,000 

27,000 

26,730 

27,000 

50,000 

48,500 

50,000 

50,000 

52,000 

51,853 

1,000 

980 

1.000 

50,000 

50,000 

50,963 

25,000 

.25,000 

27,056 

25,000 

19,250 

22,545 

25,000 

20,500 

23,695 

25,000 

23,250 

24,379 

25,000 

22,500 

24,647 

25,000 

24,500 

25,094 

50,000 

47,500 

51,565 

20,000 

13,800 

18,179 

40,000 

27,600 

35,742 

20,000 

20,800 

20,152 

20,000 

21,400 

20,795 

20,000 

20,600 

20,399 

10,000 

10,400 

10,076 

10,000 

9,700 

10,000 

1,000 

1,030 

1.051 

9,000 

9,270 

9,274 

2,000 

2,020 

2,000 

2,000 

2,020 

2,000 

2,000 

2,020 

2,000 

2,000 

2,020 

2,000 

2,000 

2,020 

2,000 

2,000 

2,020 

2,000 

2,000 

2,020 

2,000 

2,000 

2,020 

2,000 

2,000 

2,020 

2,000 

2,000 

2,020 

2,000 

4,000 

3,960 

4,1.33 

1,000 

990 

1,033 

7,000 

6,930 

7,240 

5,000 

4,950 

5,182 

2,000 

1,980 

2,073 
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Book  value 


Union  Pac  R  R  1st  mtg  &  land 

grant  1947  4s .  $7  261 

Union  Pac  R  R  1st  mtg  &  land 

grant  1947  4s .  4  149 

No  Pac  R  R  pr  lien  &  land  grant 

1997  4s  .  3,101 

No  Pac  R  R  pr  lien  &  land  grant 

,1997  4s . ^  .  9.302 

No  Pac  R  R  pr  lien  &  land  grant 

„1?97  4s  . .  5,168 

rso  Pac  R  R  pr  lien  &  land  erant 

1997  4s .  s  268 

No  Pac  R  R  pr  lien  &  land  grant 

1997  4s .  5  168 

Union  Pac  R  R  1st  lien  &  ref 

2008  4s .  19,758 

Pa  R  R  cons  mtg  1948  4s......  .5, 214 

Gt  No  &  No  Pac  Jt  C  B  &  Q  coll 

1921  4s  .  24,690 


Totals .  $736,206 


Market  Amortized 


Par  value 

value 

value 

.$7,000 

.$6,930 

$7,261 

4,000 

3,960 

4,149 

3,000 

2,940 

3,101 

9,000 

8,820 

9,302 

5.000 

4,900 

5,168 

8,000 

7,840 

8,268 

5,000 

4,900 

5,168 

20,000 

5,000 

19,200 

5,100 

19,758 

5,214 

25,000 

24,000 

24,690 

.$737,000 

$700,720 

$736,206 

Showing  balance  December  31,  and  largest  balance  carried  in  each  bank  or  trust  company  during  each  month  of  the  year  1912  * 
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♦  This  ia  a  partial  showing,  being  the  banks  and  trust  companies  that  contained  the  largest  balances  throughout  the  year. 
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THE  COLUMBIA  H  HATTONAL  LIFE  lUSURAUCE 

COMPANY  * 


BOSTON,  MASS 

[Incorporated  June  5,  1902;  commenced  business  September  11,  1902] 
ARTHUR  E.  CHILDS,  President  WILLIAM  H.  P>PvOWN,  Secretary 


CAPITAL 

Capital  paid  up  in  cash,  $1,000,000 


INCOME 

First  year’s  premiums,  without  deduction,  less 


$11,308.10  reinsurance  .  $317,  577  35 

Surrender  values  applied  to  pay  first  year’s 
premiums  .  828  66 


Total  first  year’s  premiums  on  original 

policies  .  $318,  406  01 

Dividends  applied  to  purchase  paid-up  addi¬ 
tions  and  annuities .  242  74 

Surrender  values  applied  to  purchase  paid-up 

insurance  and  annuities .  24,154  40 

Consideration  for  original  annuities  involving 

life  contingencies  .  634  71 


Total  new  premiums .  $343,437  86 

Renewal  premiums,  without  deduction,  less 

$13,677.83  reinsurance . - .  $1,484,202  44 

Dividends  applied  to  pay  renewal  premiums.  . .  37,049  48 

Surrender  values  applied  to  pay  renewal 

premiums  .  3,184  57 

Renewal  premiums  for  deferred  annuities....  726  70 

Total  renewal  premiums .  1,525,253  19 


Total  premium  income .  $1,868,691  05 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies  .  5,091  17 

Dividends  left  with  company  to  accumulate  at  interest .  2,070  15 

Ledger  assets  other  than  premiums  received  from  other  com¬ 
panies  for  assuming  their  risks .  1,  103  17 


*  This  company  has  a  contract  with  the  American  Investment  Securities  Com¬ 
pany  providing  that  the  Securities  Company  shall  pay  (subject  to  certain  limita¬ 
tions)  all  the  expenses  of  operation  of  the  insurance  company,  receiving  in  return 
therefor  the  loadings  on  the  premiums  on  all  policies,  together  with  a  small  addi¬ 
tional  allowance  on  non-participating  policies,  and  the  terminal  reserves  on  all 
policies  lapsing  during  their  first  or  second  years.  This  company  has  written  no 
participating  insurance  since  December  31,  1907. 
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Interest: 

Mortgage  loans  .  $96,217  38 

Bonds  and  stocks .  181,736  99 

Premium  notes,  policy  loans  or  liens .  57,277  64 

On  deposits  .  6,  458  06 

From  other  sources .  16,143  93 


Total . 

Rent . . 

Interest  O’Brien  mortgage  account . 

Accident  and  health  department . 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds .  $2,747  61 

Stocks  .  4,  250  00 


Gross  increase,  by  adjustment,  in  hook  value  of  ledger  assets, 
viz.: 

Bonds  . 


$357,834  00 
185  00 
75  46 
232,465  06 


6,997  61 


252  69 


Total  Income  . $2,474,765  36 

Ledger  Assets,  December  31,  1911 .  7,374,984  65 

Total  . $9,849,750  01 


DISBURSEMENTS 

Death  claims,  $444,453.06;  additions,  $489.46.  $444,942  52 

Matured  endowments .  15,  300  00 


Net  losses  and  matured  endowments . 

Annuities  involving  life  contingencies . 

Premium  notes  and  liens  voided  by  lapse,  less  $3,142.82 
restorations  . 

Surrender  values: 

Paid  in  cash,  or  applied  in  liquidation  of 


loans  or  notes .  $203,046  95 

Applied  on  new  premiums,  $828.66;  renewals, 

$3,184.57  .  4,  013  23 

To  purchase  paid-up  insurance  and  annuities  24,  154  40 


$460,242  52 
954  56 

28,  250  23 


Total  . 

Dividends : 

Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes  .  $5,  657  27 

Applied  to  pay  renewal  premiums .  37,049  48 

Applied  to  purchase  paid-up  additions  and 

annuities  .  242  74 

Left  with  company  to  accumulate  at  interest  2,  070  15 


231,214  58 


Total  . 

{Total  paid  policyholders .  $765,  681  53) 

Investigation  and  settlement  of  policy  claims . 

Claims  on  supplementary  contracts  not  involving  life  con¬ 
tingencies  . 

Dividends  or  interest  to  stockholders . 

Commissions  to  agents: 

First  year’s  premiums,  $127,916.46;  renewals, 

$54,435.27  .  $182,351  73 

Annuities,  original .  43  53 


45,019  64 

2,874  88 

1,000  00 
70,000  00 


Total 


182,395  26 
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Commuted  renewal  commissions .  $450  00 

Comissions  on  reinsurance  of  Colorado  National  Insurance  Co.  1,  389  14 
Agency  supervision  and  traveling  expenses  of  supervisors....  15,015  63 

Branch  office  expenses  and  salaries .  137,477  24 

Medical  examiners’  fees,  $30,312.50;  inspection  of  risks, 

$6,854.97  .  37,  167  47 

Salaries  and  all  other  compensation  of  officers  and  home  office 

employees  .  119, 133  94 

Rent .  35,940  55 

Advertising .  6,264  21 

Printing  and  stationery .  15,303  40 

Postage,  telegraph,  telephone  and  express .  13,896  39 

Exchange .  558  74 

Legal  expense .  2,  400  02 

Furniture,  fixtures  and  safes .  3,477  20 

Repairs  and  expenses  on  real  estate .  ^47  93 

State  taxes  on  premiums .  20,775  33 

Insurance  department  licenses  and  fees .  6,  277  63 

All  other  licenses,  fees  and  taxes,  including  $1,626.09  federal 

corporation  tax .  3,  045  24 

Miscellaneous  .  15,  004  63 

Expense  account  Colorado  National  Consolidation .  1,218  77 

American  Investment  Securities  Company .  61,250  00 

Accident  and  health  department .  237,  614  27 

Agents’  balances  charged  off .  4,537  53 

CrTOss  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
viz.: 

Bonds .  8, 124  41 


Total  Disbursements  . $1,768,621  34 


Balance  . . $8,081,128  67 


LEDGER  ASSETS 

Book  value  of  real  estate .  $637,  497  74 

Mortgage  loans  .  1,759,894  53 

Loans  on  policies .  1,014,570  68 

Premium  notes  .  122,  835  49 

Book  value  of  bonds,  $4,084,281.64,  and  stocks,  $90,984.42 .  4,  175,266  06 

Cash  in  company’s  office .  3,739  88 

Deposits  in  trust  companies  and  banks  not  on  interest .  1,329  26 

Deposits  in  trust  companies  and  banks  on  interest .  242,  555  44 

Agents’  balances  (net) .  77,862  37 

Contingent  fund  subject  to  cashier’s  draft,  $2,081.19;  suspense, 

$8,523.34  .  10,604  53 

Accident  and  health  premiums  in  course  of  collection .  34,972  69 


Total  . $8,081,128  67 


NON-LEDGER  ASSETS 


Interest  due  and  accrued: 

Mortgage  loans  .  $30,  341  73 

Bonds .  33,033  55 

Premium  notes,  policy  loans  or  liens .  9,808  87 

Other  assets .  1,  179  48 


Total 


74,363  63 
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O 


GO 


New  business  Renewals 


Gross  premiums  due  and  unre- 

32 

ported  . 

$7,  057 

01 

$134, 135 

Gross  deferred  premiums . 

9,998 

61 

75,  030 

09 

Totals  . 

$17,  055 

62 

$209, 165 

41 

Deduct  loading . 

1,  826 

66 

38,3dl 

17 

$15,228 

96 

$170,  854 

24 

Net  uncollected  and  deferred  premiums .  $186,083  20 

Gross  Assets . $8,341,575  50 


DEDUCT  ASSETS  NOT  AI>I'^rTTTED 


Agents*  balances  .  $79,736  32 

Contingent  fund .  2,  081  19 

Premium  notes,  policy  loans  and  net  premiums 

in  excess  of  reserves .  25,878  46 

Suspense  .  8,  523  34 

Book  value  of  real  estate  over  market  value.  . .  236  91 

Book  value  over  amortized  value  of  bonds  and 

market  value  of  stocks .  6,  311  61 

Accident  and  health  premiums  in  course  of  col¬ 
lection  written  prior  to  October  1,  1912....  2,772  33 


Total 


125,540  16 


Admitted  Assets 


$8,216,035  34 


LIABILITIES,  SURPLUS  AND  OTHER  FUNDS 

Net  present  value  of  all  policies  “  paid  for  ”  and  in  force  on 
December  31,  1912,  as  computed  by  Massachusetts  Insur¬ 
ance  Department  on  following  tables  of  mortality  and 
rates  of  interest,  viz. : 

American  experience  table  at 

31/2%  .  $6,443,926 

Same  for  reversionary  additions  4,  363' 

-  $6,448,289 

Net  present  value  of  annuities  ( including  those 
in  reduction  of  premiums)  on  following 
tables  and  rates  of  interest,  viz.; 

American  experience  3^/^% .  21,137 


Deduct  net  value  of  risks  of  this  company  rein¬ 
sured  in  other  solvent  companies . 


$6,469,426 
10,  825 


*  Net  reserve  (paid  for  basis) . 

Present  value  of  amounts  not  due  on  supplementary  contracts 

not  involving  life  contingencies . 

Liability  on  policies  cancelled  on  which  a  surrender  value  may 
be  demanded . 

Losses  and  claims : 

Death  losses  in  process  of  adjustment  or 

adjusted  and  not  due .  $16,  197  00 

Death  losses  incurred,  no  proofs  received...  39,500  42 
Death  losses  and  other  policy  claims  resisted.  5,  000  00 

Total  policy  claims .  60,697  42 


$6,458,601  00 
16,057  00 
1,606  85 


*  Net  reserve  as  computed  by  New  York  insurance  department,  paid  for 
basis,  $6,463,654. 
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Dividends  left  with  company  to  accumulate  at  interest  and 


accrued  interest  thereon .  $2,749  58 

Premiums  paid  in  advance,  including  surrender  values  so 

applied .  7,  879  63 

Unearned  interest  and  rent  paid  in  advance .  18,422  08 

Commissions  to  agents,  due  or  accrued .  129  43 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  ac¬ 
crued  . 14,150  60 

Medical  examiners’  fees,  $3,836;  legal  fees,  $917.95  due  or 

accrued  . *. .  4,753  95 

Estimated  amount  of  taxes  hereafter  payable .  19,642  01 

Dividends  or  other  profits  due  policyholders  including  those 
contingent  on  payment  of  outstanding  and  deferred 

premiums  .  3,  233  36 

Balance  from  sale  at  foreclosure  O’Brien  mortgage .  4,074  87 

Accident  and  health  department .  145,  156  93 

Capital .  1,  000,  000  00 

Unassigned  funds  (surplus) .  458,  880  63 


Total  . $8,216,035  34 


ACCIDENT  AND  HEALTH  DEPARTMENT* 


INCOME 

Net  premiums: 


Accident  .  $142,  840  10 

Health  .  83,985  28 

Disability  .  5,  499  68 


Total  .  $232,325  06 


Policy  fees  required  or  represented  by  applications .  140  00 


Total  Income 


$232,465  06 


DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses: 

Accident  . 

Health  . 

Disability  . 


$53,228  30 
39,502  83 
302  33 


Total  . 

Investigating  and  adjusting  claims: 

Accident  .  $3,  064  00 

Health  .  759  37 


$93,033  46 


Total  . 

Policy  fees  retained  by  agents . 

Commissions  or  brokerage,  less  amount  received 
on  return  premiums  and  reinsurance: 

Accident  .  $49.  914  28 

Health  .  28,874  30 

Total  . 


3,823  37 
140  00 


78,788  58 


*  This  company  Is  doing  life,  accident  and  health  business,  the  assets  being  held 
equally  for  the  protection  of  all  classes  of  policyholders  and  are  not  divided  between 
the  different  departments  of  the  company  but  appear  in  the  life  statement.  The 
“  total  ”  income,  disbursement  and  liability  figures  of  the  accident  and  health 
department  shown  above  are  also  carried  in  the  life  statement. 
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Salaries  and  all  otlicr  compensation  of  officers,  directors, 

trustees  and  home  office  cm])loyces .  $22,087  38 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

by  commissions  .  13,  039  92 

Medical  examiners’  fees  and  salaries .  709  00 

Inspections  .  473  00 

Rents  .  b,  000  G6 

State  taxes  on  premiums .  2,596  72 

Insurance  department  licenses  and  fees .  1,544  07 

All  other  licenses,  fees  and  taxes .  183  00 

Legal  expenses .  580  00 

Advertising .  1,  697  10 

Printing  and  stationery .  6,322  87 

Postage,  telegraph,  telephone  and  ex})ress .  2,431  94 

Furniture  and  fixtures .  633  79 

Miscellaneous  .  4,  529  41 


Total  Disbursements  .  $237,614  27 


LEDGER  ASSETS 

Written 
on  or  after 
Octo))or  1 

Premiums  in  course  of  collection: 

Accident  .  $21,466  91 

Health .  10,733  45 


Written 
before 
Octol)er  1 


$1,  848  22 
924  11 


$32,200  36  $2,772  33 


Total  .  $34,972  69 

DEDUCT  ASSETS  NOT  ADTfilTTED 

Premiums  in  course  of  colle^-tion  written  before  October  1, 

1912  .  2,772  33 

Admitted  Assets  .  $32,200  36 


LIABILITIES 

Unadjusted 

Losses  and  claims :  Adjusted  and  reported  Resisted  Total 

Accident .  $274  00  $13,180  44  $10,500  $29,954  44 

Health .  548  57  7,090  39  .  7,088  96 

$822  57  $20,270  83  $10,500  $37,593  40 


Deduct  reinsurance 


951  15 


Net  unpaid  claims  . $30,642  25 

Estimated  expenses  of  investigation  and  adjustment 
of  unpaid  claims . ' .  500  00 

Total  unpaid  claims  and  expense  of  settlement . 

Unearned  premiums: 

Accident .  $59,  841  72 

Health  .  30,  338  20 


$37, 142  25 


Total 


90,  179  92 
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Commissions  and  other  charges  due  or  to  become  due  on  poli-  ‘ 
cies  issued  on  or  after  October  1,  1912: 

Accident  .  $6,  399  10 

Health  .  3,  199  55 


Total .  $9,598  65 

Salaries,  rents  and  miscellaneous  accounts  due  or  accrued....  592  18 

Estimated  amount  of  taxes  hereafter  payable .  3,677  52 

Reinsurance .  1,025  00 

Advance  premiums  at  100  per  cent .  191  57 

Unearned  disability  premiums,  50  per  cent .  2,749  84 


Total  Liabilities .  $145,156  93 


EXHIBIT  OP  PREMIUMS 

Accident 


In  force  December  31,  1911 .  $105,404  54 

Written  or  renewed .  203,178  08 


Health 

$55,587  27 
121,304  24 


Totals  . 

Expired  and  cancelled 


$308,582  62  $176,801  51 

184,623  56  114,911  98 


Balance  .  .  .  . 
Deduct  reinsurance 


$123,959  06 
4,275  63 


$61,970  5.3 
1,303  14 


Net  In  force  December  31,  1912 


$119,683  43  $60,676  30 


GENERAL  INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)  received 


from  organization .  $616  573  54 

Losses  (less  reinsurance)  paid  from  organization . . .  230.390  45 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  pre¬ 
miums  less  re-  Gross  losses 
turn  premiums  paid  less 
and  reinsurance  reinsurance 


Accident  .  $3,914  72  $5,971  23 

Health .  1,544  77  247  97 

Totals  .  $5,459  49  $6,219  20 
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(a)  Paid-up  insurance  included  in  the  final  total  (including  additions  to  policies),  number  of  policies,  668,  amount,  $687,266. 
The  annuities  in  force  December  31st  last  were  in  number,  12,  representing  in  annual  payments,  $4,339.56. 


Exhibit  of  Policies  —  Including  paid-for  Business  Only  —  Industrial 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  'policy  account  as  it  stood  at  close  of  business  December  31,  1912 
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'aid-up  insurance  included  in  the  final  total  (including  additions  to  policies),  number  of  policies,  7,  amount,  $189. 
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ORDINARY  BUSINES'S  IN  THE  STATE  OF  NEW  YORK 

Number  Amount 


In  force  December  31,  1911 .  1,620  $5.RS3.4^'' 

Issued  during  year .  189  520,886 

Totals  .  1,809  .$6,404,327 

Ceased  to  be  in  force  during  year .  147  824,545 

In  force  December  31,  1912 .  1,662  5,579,782 

Losses  and  claims  : 

Incurred  during  year .  13  $52,142 

Settled  during  year  in  cash .  13  $52,142 

Premiums  collected,  without  deduction .  $178,883 


INDUSTRIAL  BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Number  Amount 


In  force  December  31,  1911 .  46  $7,025 

Ceased  to  be  in  force  during  year .  5  862 


In  force  December  31,  1912 . 

Losses  and  claims  : 

Incurred  during  year . . . 

Settled  during  year  in  cash . 

Unpaid  December  31,  1912 . 

Premiums  collected,  without  deduction 


Gain  and  Loss  Exhibit 

INSURANCE  EXHIBIT 
Running  Expenses 


Gross  premiums  received  during  the 

year .  $1,868,691  05 

Deduct  gross  uncollected  and  deferred 

premiums  of  the  previous  year .  211,194  14 


Balance .  $1,657,496  91 

Add  gross  vmcoUected  and  deferred  pre¬ 
miums  December  31,  1912 .  226,221  03 


Total . . . . . .  $1,883,717  94 

Deduct  gross  premiums  paid  in  advance 

December  31,  1912 .  7,879  63 


Balance .  $1,875,838  31 

Add  gross  premiums  paid  in  advance 

December  31  of  previous  year .  7,834  44 


Gross  premiums  of  the  year .  $1,883,672  75 

Deduct  net  premiums  on  the  same. .  . .  1,544,339  21 


41 

$6,163 

2 

$238 

1 

133 

1 

$105 

.  $325 

Gain  in 

Loss  in 

surplus 

surplus 

Loading  on  gross  premiums  of  the  year 
(averaging  18  per  cent,  of  the  gross 

premiums) .  $339 , 333  54 

Insurance  expenses  paid  during  the 

year.. .  $606,577  28 

Deduct  insurance  expenses  unpaid  De¬ 
cember  31  of  previous  year  (including 
$43,057.23  loading  on  uncollected 
and  dei erred  premiums) .  89,707  41 


Balance .  $516,869  87 

Add  insurance  expenses  unpaid  De¬ 
cember  31,  1912  (including  $40,- 
137.83  loading  on  uncollected  and 
deferred  premiums) .  78,813  82 


Insurance  expenses  incurred  during  the 
year .  595 , 683  69 


Loss  from  loading 


$256,3.50  15 
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Interest,  dividends  and  rents  received 

during  the  year . 

Deduct  interest  and  rents  due  and  ac¬ 
crued  December  31  of  previous  year. 


Balance 

Add  interest  and  rents  due  and  accrued 
December  31,  1912 . 


Total 

Deduct  interest  and  rents  paid  in  ad¬ 
vance  December  31,  1912 . 


Balance 

Add  interest  and  rents  paid  in  advance 
December  31  of  previous  year . 


Interest  earned  during  the  year 
Investment  expenses  paid  during  the 
year 


Investment  expenses  incurred  during 
the  year . 

Net  income  from  investments . 

Interest  required  to  maintain  reserve. , 

Gain  from  interest . 


Expected  mortality  on  net  amount  at 

risk . 

Death  losses  paid  during  the  year . 

Deduct  death  losses  unpaid  December 
31  of  previous  year 

Balance . 

Add  death  losses  unpaid  December  31, 
1912 . 


Interest 

Gain  in 

S358,019  00  surplus 

63,654  91 
$294,364  09 
74,363  63 
$368,727  72 
18,422  08 
$350,305  64 
12,403  13 

$362,708  77 

$15,765  94 

15,765  94 

$346,942  83 
212,244  00 

$134,698  83 

MoRTAniTT 

$533,684  00 

$444,942  52 
75,121  00 
$369,821  52 
60,697  42 


Death  losses  incurred  during  the  year 
including  the  commuted  value  of  in¬ 
stalment  death  losses .  $430,518  94 

Deduct  terminal  reserves  released  by 

death  of  insured .  71,812  30 


Actual  mortality  on  net  amount  at  risk. 


Gain  from  mortality 


Expected  disbursements  to  annuitants. 
Deduct  reserve  expected  to  be  released 
by  death . 


Net  expected  disbursements  to  an¬ 
nuitants  . 

Actual  annuity  claims  incurred . 

Net  actual  annuity  claims  incurred.  . .  879  56 


Loss  from  annuities 


Annuities 


$879  56 


358,706  64 

$858  96 
242  58 

$616  38 


174,977  ^ 


Loss  in 
surplus 


1263  18 


Surrenders,  Lapses  and  Changes 

Terminal  reserves  on  policies  and  addi¬ 
tions  surrendered  for  cash  value  dur¬ 
ing  the  year .  $221,328  00 

Deduct  amount  paid  on  the  same .  193 , 345  25 


Gain  during  the  year  on  said  policies 

surrendered  for  cash .  $27,982  75 

Terminal  reserves  on  policies  on  ac¬ 
count  of  which  extended  insurance 

was  granted  during  the  year .  $11,822  00 

Deduct  indebtedness  and  initial  re¬ 
serves  on  said  extended  insurance. . .  9,934  00 


Gain  during  the  year  on  extended  in- 

surance .  1,888  00 
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Terminal  reserves  on  policies  exchanged 
during  the  year  for  paid-up  insurance 
Deduct  indebtedness  and  initial  re¬ 
serves  on  said  paid-up  insurance .... 

Gain  during  the  year  on  said  paid-up 

insurance . 

Loss  from  changes  and  restorations 

made  during  the  year . 

Gain  during  the  year  from  reserves  re¬ 
leased  on  lapsed  policies  on  which  no 
cash  value,  paid-up  or  extended  in¬ 
surance  was  allowed . 

Total. . .  .  . 

Decrease  during  the  year  in  impaid  sur¬ 
render  values . 

Total  gain  during  the  year  from 
surrendered  and  lapsed  policies 


Gain  in 
surplus 

$31,650  00 
26,851  00 

$4,799  00 
—3,209  00 

81,801  45 
$113,262  20 
159  14 

$113,421  34 


Loss  in 
surplus 


Dividends 

Dividends  paid  stockholders . 

Dividends  paid  policyholders  in  cash,  $5,657.27;  left 

with  the  company  to  accumulate,  $2,070.15 . 

Dividends  applied  to  pay  renewal  premiums . 

Dividends  applied  to  purchase  paid-up  additions  and 

annuities . .* . . . 

Increase  in  impaid,  deferred,  apportioned  and  provision¬ 
ally  ascertamed  dividends . 


$7,727  42 
37,049  48 

242  74 

1,069  22 


Decrease  in  surplus  on  dividend  account 


$70,000  00 


46,088  86 


INVESTMENT  EXHIBIT 
Stocks  and  Bonds 

Gains: 

Profits  on  sales  or  maturity .  $6,997  61 

Increase  in  book  value,  other  than  for  accruals .  252  69 


Total  gain  carried  in .  7,250  30 

Losses: 

Decrease  in  book  value,  other  than  for  amortization.  $8, 124  41 
From  change  in  difference  between  book  and  market 

value  during  the  year .  8,086  17 


Total  loss  carried  in.  .  . 
Loss  from  assets  not  admitted 


16,210  58 
22,036  75 


Miscellaneou 

Loss  from  accident  and  health  department . . . 

Loss  from  premium  notes  voided  by  lapse  less  revived. . 
Loss  from  expense  Colorado  National  consolidation.. . . 
Loss  from  payment  to  American  Securities  Company. , 
Gain  unaccounted  for . 

Total  gains  and  losses  in  surplus  during  the  year. 


Surplus 


Surplus  December  31,  1911 .  $516,353  83 

Surplus  December  31,  1912 .  458,880  63 

Decrease  in  surplus .  87 , 473  20 

Totals .  $526,814  16  $526,814  16 


23,756  50 

28.250  23 
2,607  91 

61.250  00 

8,993  13 


$439,340  96  $526,814  16 


General  Interrogatories  Regarding  Gain  and  Loss  Exhibit 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminary  term,  the 
modified  preliminary  term  or  the  select  and  ultimate  basis? 

A.  Full  level  premium  reserve, 

Q.  Has  the  company  ever  issued  both  non-participating  and  participating  policies? 

A.  Yes. 
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Q.  Ooes  the  company  at  present  issue  both  non-participating  and  participating  policies? 

A.  Non-participating. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately  amounts 
o.  annual  dividend  business  and  deferred  dividend  business  respectively. 

(V  *i^ll'333,655;  deferred,  $12,832,888;  non-participating,  $32,244,342.60. 

O-  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  No 

Gains  (deducting  losses)  of  the  company  for  the  year  of  statement  attributable  to  policies  written 
after  December  31,  1906,  none;  loss  $2,236. 

Q.  What  is  the  excess,  if  any,  of  the  company’s  policy  reserve,  as  reported  in  this  statement, 
computed  on  the  basis  of  the  legal  minimum  standard  provided  by  section  84  of 
the  New  York  Insurance  Law? 

A.  $156,249. 


Schedule  Showing  Premiums,  M.^rgins  and  Expenses  for  the  First  Year  of 

Insurance 

(See  New  York  Insurance  Law,  Section  97) 

Total  first  year’s  premiums .  $324,520  44 


Margins  on  business  issued  and  paid  for  in  1912  and  in  force 
December  31,  1912: 

Loadings  on  first  year’s  premiums  actually  collected 

in  1912  on  business  in  force  December  31,  1912..  $34,894  99 

Deduct  loadings  on  instalments  of  first  year’s  pre¬ 
miums  deferred  or  due-and-unreported  December 
31,1911 . t .  S',407  13 


Balance .  $31,487  86 

Add  loadings  on  instalments  of  first  year’s  premiums 

deferred  or  due-and-unreported  December  31,  1912  1,826  66 


Total  loadings .  $33,314  52 

Mortality  gains  (by  “  Select  and  Ultimate  ”  method)  on  policies 
issued  and  paid  for  in  1912  on  business  in  force  December  31, 

1912  .  135,604  00 


Total  margins  on  business  issued  and  paid  for  in  1912 .  $168,918  52 

Margins  on  paid  for  business  issued  and  terminated  in  1912  : 

Full  gross  premiums  received,  $6,456.60  (including  $720.84  load¬ 
ing),  less  the  net  cost  of  insurance  at  select  rates  for  time  the 
policy  was  in  force . .  4,537  26 


Total  margins 


Commissions  on  first  year’s  premiums  actually  dis¬ 
bursed  in  1912 .  $127,916  46 

Deduct  commissions  reported  as  to  be  paid  on  instal¬ 
ments  of  first  year's  premiums  deferred  or  due-and- 
unreported  December  31.  1911 .  9,529  86 


Balance .  $118,3vS6  60 

Add  commissions  to  be  paid  on  instalments  of  first 
year’s  premiums  deferred  or  due-and-unreported 
December  31,  1912 .  12,961  SO 


Total  first  year’s  commissions . 

Medical  examinations  and  inspections  of  proposed 
risks  : 

Actual  disbursements  on  this  account  in  1912....  $36,941  17 

Deduct  amounts  reported  as  incurred  but  unpaid  on 

this  account  December  31,  1911 .  2,234  70 


Balance .  $34,706  47 

Add  amounts  incurred  but  unpaid  on  this  account 

December  31,  1912 .  4,753  95 


Total  medical  and  inspection  fees . 

Advances  to  agents . 

Total  expenses  chargeable  to  the  procurement  of  new  business 
as  specified  in  section  97,  New  York  Insurance  Law . 


$173,455  78 


$131,347  90 


39,460  42 
4,814  37 


$175,622  69 


—$2,166  91 


Excess  of  margins  over  expenses 
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Schedule  of  Reai,  Estate  Owned,  Classified  by  States 


State 

Book  value 

Market  value 

Massachusetts  (less  $50,000  first  mortgage) . 

5631,260  83 
6,236  91 

$631,260  83 
6,000  00 

Texas . 

Totals . 

$637,497  74 

$637,260  83 

Schedule  of  Mortgages  Owned,  Classified  by  States 


State 

Amount  of 
principal 
unpaid 

Colorado . ' . 

$481,079  53 
105,200  no 
60,000  00 
996,650  00 
15.000  00 
4,000  00 
23,000  00 
64,965  00 
10,000  00 

Georgia . 

M  arjland . 

Massachusetts . 

New  Jersey . 

North  Carolina . 

Texas . 

Wa'>hington . 

Total . 

$1,759,894  .53 

Schedule  of  Bonds  and  Stocks  Owned 


Bonds : 

U  S  1918  3s . 

Appling  Co  Ga  ct  hse  1925  5s 
Appling  Co  Ga  ct  hse  1926  5s 
Appling  Co  Ga  ct  hse  1927  5s 
Appling  Co  Ga  ct  hse  1928  5s 
Appling  Co  Ga  ct  hse  1929  5s 
Appling  Co  Ga  ct  hse  1930  5s 

Asheville  N  C  1941  5s . 

Atlantic  City  1940  414s . 

Balt  Md  annex  imp  1954  4s. 
Bfort  Co  N  C  rd  &  bge  1939  5s 

Boston  Mass  1932  314s . 

Boston  Mass  1948  4s . 

Chicago  spe  assess  1914  5s.. 
Chicago  spe  assess  1915  5s. . 
Denver  City  &  Co  1912  6s.  . 

Dillon  Co  S  C  1942  5s . 

Ft  Smith  Ark  wt  wks  1924  5s 
Ft  Worth  Tex  fire  hi  1951  5s 
Greensboro  N  C  sch  1940  5s. 
High  Point  N  C  1940  5s.... 
Hudson  Co  N  .7  1940  414s... 
Kansas  City  Kans  1920  5s.... 
Kansas  ('ity  Kans  1921  5s. . . . 
Kansas  City  Kans  1922  5s.  . .  . 
Kennebec  Me  water  1925  314s 
Loveland  Colo  water  1927  5s 
Massachusetts  1941  3%s.... 
Massachusetts  1944  3%s.... 
Meeker  Twn  Colo  wtr  1920  6s 
Mble  Ala  pb  wks  ser  G  1919  5s 
Montrose  Colo  water  1920  5s 
New  York  City  1954  314s.  .  . . 
Oakland  Cal  sewer  1916  414s. 
Oakland  Cal  sewer  1917  414s. 
Oakland  Cal  sewer  1918  414s. 
Oklahoma  Cy  Okla  jl  1934  53 
Pensacola  Fla  1931-6  414s... 


Market  Amortized 


Book  value 

Par  value 

value 

value 

$1,003 

$1,000 

1,000 

2,000 

$1,030 

I.OIOI 

2,080 

$1,003 

10,307^ 

2,000 

2,000 

2,000 

1,000 

2,080 

2,080 

2,080 

1,040 

10,303 

20,687 

20,000 

21,200 

20,687 

26,798 

25,000 

26,000 

26,798 

25,119 

25,000 

24,000 

25,119 

16,632 

15,000 

15,900 

16,619 

41,732 

40,000 

37,200 

41.726 

27,499 

24,000 

24,960 

27,496 

18,522 

18,900 

18,900 

18,665 

100 

100 

100 

100 

16,259 

15,000 

15,900 

16,259 

15,263 

15,000 

15,150 

15,260 

25,719 

25,000 

25,750 

25,713 

10,382 

10,000 

10,600 

10,382 

15,568 

15,000 

15,600 

15,568 

26,007 

25,000 
f  6,000 

26,000 

6,240' 

26,004 

15,760  < 

6,500 

6,825 

15,754 

2,500 

2,625 

22,052 

25,000 

22,750' 

22,642 

1,000 

1,000 

990 

1,000 

10,772 

10,000 

9,300 

10,772 

200,439 

190,000 

174,S00 

200,377 

10,000 

10,000 

10,000 

10,000 

15,228 

15,000 

15,300 

15,217 

1,000 

1,000 

1,000 

1,000 

46,267 

45,000 

38,250 

46,264 

8,046 

8,000 

8,000 

8,047 

6,043 

6,000 

6,060 

6,044 

6,053 

6,000 

6,060 

6,053 

25,000 

25.000 

2<».000 

25..«:38 

20,264 

20,000 

20,000 

20,264 
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Bonds : 

Pensacola  Fla  1926-36  4%s. . 

Pensacola  Fla  1915  6s . 

Pensacola  Fla  1915  6s . 

Pensacola  Fla  1916  6s . 

Pensacola  Fla  1916  6s . 

Perth  Aby  N  J  sch  1938  4%s 
Portland  Ore  water  1923  5s. 
I’ortland  Ore  imp  1921  6s. . .  . 

Revere  school  1913  4s . 

Revere  school  1914  4s . 

Revere  school  1915  4s . 

Revere  school  1916  4s . . 

Salt  Lake  City  191.3-21  6s... 

Seattle  Wash  1931  4%s . 

Spokane  Wash  1919  6s . 

Spokane  Wash  1920  6s . 

Spokane  Wash  1921  6s . 

Spokane  Wash  1922  6s . 

Weehawken  N  J  1917  414s.. 
Atch  Top  &  Santa  Fe  (Trans- 
Con  Short  Line)  1958  4s.  . 
Atlanta  Knoxville  &  Northern 

1st  mtg  1946  5s . 

Atlan  &  Birm  1st  mtg  1934  5s 
Atl  &  Bir  Const  Co  &  Atl  Bir 
&  Atl  R  R  jt  nts  1915  5s.  . 
Atlantic  Coast  Line  1952  4s. 
Atl  Coast  Line  RR  Lville  & 

Nashville  col  1952  4s . 

Aur  El  &  Ch  1st  &  ref  1946  5s 
Balt  &  Ohio  Southwstn  Div 

1st  mtg  1925  314s . 

Bangor  &  Aroostook  Pisca  Div 

1st  mtg  194.3  5s . 

Bangor  &  Aroostook  1st  mtg 

1943  5s  . 

Bangor  &  Aroostook  Washburn 

Extension  1939  5s . 

Boston  Elevated  St  1935  4s. 
Boston  &  Maine  1944  414s.  . 

Boston  &  Maine  1950  3s . 

Boston  &  Northern  St  1st  & 

ref  mtg  1954  4s . 

B  R  T  Co  1918  5s . 

Car  &  Shaw  1st  mtg  1932  4s. 
Cedar  Rpds  &  Mo  rvr  1916  7s 
Central  Ind  1st  mtg  1953  4s. 
Cen  R  R  of  Ga  Ch  Div  1951  4s 
Cen  of  N  J  eqp  ser  C  1913  4s 
Ches  &  O  2d  mtg  1989  4s.  .  . 
Chi  B  &  Q  1st  mtg  1949  bVzS 
Chi  B  &  Q  1st  mtg  1927  4s. 
Chicago  City  Rys  1927  5s.  .  . 
Chi  &  Bast  Ill  eqp  1915  4148. 
Chicago  Jet  1st  mtg  1945  4s. 
Chi  Mil  &  St  P  deh  1934  4s. 
Chi  &  Nwest  deb  1933  5s.  .  .  . 
Chi  Rys  Co  1st  mtg  1927  5s. 
Chi  St  P  Minn  &  Omaha  1st 

cons  mtg  1930  6s . 

Chi  &  West  Ind  gen  1st  mtg 
1932  6s 

Cin  Ind  &  West  1st  and  ref 

mtg  1953  4s . 

Clev  Cine  Chic  &  St  Louis 
(Cairo  dv)  1st  mg  1939  4s 
Clev  Loraine  &  Wheeling  1st 

mg  1933  5s . 

Cleveland  Lor  &  W'heeling 

R  R  1936  5s . 

Coal  River  1st  mtg  1945  4s. 
Concord  &  Mont  1920  314s.  . 
Danbury  &  Norwalk  1st  &  ref 

mtg  1955  4s . 

Det  &  Tol  Shore  Line  1st 

mtg  1953  4s . 

Duluth  Missahe  &  Northern 
gen  mtg  1941  5s . 


Market  Amortized 


Book  value 

$1,012 

500 

7,000 

500 

2,000 

26,180 

23,323 

25,224 

4,026  < 

12,969 

10,000 

4,000 

10,000 

3,564 

9,900 

15,122 

Par  value 

$1,000 

500 

7,000 

500 

2,000 

25,000 

22,000 

25,000 

1,000 

1,000 

1,000 

1,000 

13,100 

10,000 

4,000 

10,000 

3,600 

10,000 

15,000 

value 

$1,000 
505') 
7,070  L 
510  f 
2,040j 
26,000 

23.100 
25,000 

1,000^ 
1,000  L 
1,000  f 

1,000  J 

13.100 
10,200 

4,000 

10,000 

3,600 

10,000 

15,150 

value 

$1,012 

10,000 

26,174 

23,323 

25,219 

4,024 

12,995 

10,000 

4,000 

10,000 

3,566 

9,906 

15,122 

47,562 

50,000 

45,500 

47,629 

32,546 

25,336 

29,000 

25,000 

31,610 

24,750 

32,.542 

25,335 

23,040 

24,250 

24,000 

25,000 

15,600 

23,750 

15.600 

24,276 

23,500 

25,610 

25,000 

27,000 

23,000 

25,650 

23,505 

25,630 

30,800 

35,000 

31,850 

31,618 

11,878 

10,000 

10,500 

11,870 

23,804 

20,000 

21,600 

23,804 

20,000 

25,978 

2,092 

26,932 

20,000 

25,000 

2,000 

35,000 

19,200 

22,500 

1  960 
24,850 

20  000 
25,973 
2.092 
27,177 

44,625 

24,313 

12,607 

60,658 

9,700 

880 

17,126 

18,245 

14,756 

52,080 

26,028 

21,093 

15,000 

23,687 

28,417 

25,220 

50,000 

25,000 

13,000 

55,000 

10,000 

1,000 

18,000 

20,000 

15,000 

50,000 

25,000 

21,000 

15,000 

25,000 

25,000 

25,000 

45,000 

24,000 

12,220 

59,400 

8,800 

900 

18,000 

18,000 

12,900 

48,500 

25,250 

20,790 

13,650 

22.750 
27,000 

24.750 

44,830 

24,338 

12,640 

60,403 

9,720 

882 

17,956 

18,248 

14,782 

52,061 

26,007 

21,072 

15,000 

23,797 

28,399 

25,215 

63,972 

50,000 

60,500 

63,925 

95,521 

87,000 

93,960 

95,511 

24,875 

25,000 

21,750 

24,883 

37,583 

39,000 

35,880 

37,673 

14,212 

13,000 

13,910 

14,203 

52.949 

23.950 
46,861 

50,000 

25  000 
50,000 

52.500 
21,750 

46.500 

52.943 

24,030 

47.750 

21,060 

20,000 

19,200 

21,050 

10,800 

12,000 

10,320 

10,867 

25,283 

24,000 

25,200 

25,283 
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Bonds : 

Dutchess  Co  (N  T  N  H  &  H 
system)  1st  mtg  1940 
Elmira  Cort  &  No  1st  mtg 

1914  5s  . 

Fitchburg  1927  4s . 

Fitchburg  1928  4s . 

Grand  Rapids  &  Ind  1st  mtg 

1941  4y2S  . . 

Illinois  Cent  (Louisville  div) 

1st  mtg  1953  31/^s . 

Illinois  Central  (Omaha  div) 

1st  mtg  1951  3s . 

Indianapolis  &  St  L  (C  C  C 
&  St  L  sys)  1st  m  1919  7s 
Interb  Rap  Tran  Co  1952  5s 
Kansas  City  Port  Scott  & 
Memphis  Ry  1928  6s.... 
Kentucky  Central  1st  mtg 

1987  4s  . 

Lake  Erie  &  Western  1st  mtg 

1937  5s  . 

Leamington  &  St  C  (NYC 
sys)  1st  mtg  1945  4s.... 

Lehigh  &  N  Y  1945.  4s . 

Lynn  &  Boston  R  R  1st  mtg 

1924  5s  . 

Manitowoc  G  B  &  N’westn 

1st  mtg  1941  314s . 

Receivers  cert  for  Met  St  Ry 
Kan  City  Mo  1913  5s.... 
Michigan  Cent  deb  1929  4s. 
Missouri  Kan  &  Okla  1st  mtg 

1942  5s  . 

Mobile  &  Ohio  Montgomery 

div  1947  5s . 

Mobile. &  Ohio  1st  ex  1927  6s 
Montana  Cent  (Gt  No  sys) 

1st  mtg  1937  6s . 

Nashville  Chalt  &  St  L  1st 

&  cons  mtg  1928  5s . 

Nashville  FI  &  Sh  1st  mtg 

1937  5s  . 

New  Bedford  Middleboro  & 
Brockton  St  Ry  1920  5s. 
N  Y  C  «&  H  R  deb  1934  4s. . 
NYNH&H  (H&PC 
div)  1st  mtg  1954  4s.  .  . 
NYNH&H  1954  3y2S.  . 
Northn  Maine  Seaport  1st  & 
term  mtg  gold  1935  5s .  .  . 
Ohio  River  (Balt  &  Ohio  sys) 

1937  5s  . 

Old  Colony  Street  1st  &  ref 

mtg  1954  4s . 

Oregon  Short  Line  1st  mtg 

cons  1946  5s . 

Portland  &  Ogdensburg  1st 

mtg  1928  4y2S . 

Rock  Island-Frisco  Ry  Co 
term  1st  mtg  1927  5s.... 
St  Louis  Ry  Co  1920  4%s.  . 
Sea  Coast  (Phil  &  Read  sys) 
prior  lien  1st  mtg  1948  5s 
South  Pac  Branch  1937  6s 
Spokane  &  Inland  Empire 

R  R  1926  5s . 

Sunbury  Hazleton  &  Wilkes- 
barre  2d  mtg  1938  6s.  .  .  . 
Terre  Haute  &  Peoria  1st 
mtg  (consol)  1942  5s.... 
Vermont  Val  (B  &  M  sys) 

1st  mtg  1940  4^s . 

West  End  Street  1923  41/28. 
Winona  Bridge  Ry  1915  5s 
Winona  &  St  Peters  1st  mtg 


Wrightsville  &  Tennille  (Ill 
Cent  sys)  1958  5s . 


Book  value 

Par  value 

$31,953 

$30,000 

15,073 

26,070 

4,305 

15,000 

25,000 

4,000 

35,514 

33,000 

23,500 

25,000 

39,455 

50,000 

57,692 

19,800 

50,000 

20,000 

28,847 

25,000 

23,687 

25,000 

12,182 

11,000 

29,625 

30,160 

30,000 

31,000 

26,581 

25,000 

22,768 

25,000 

19,600 

23,187 

20,000 

25,000 

26,997 

25,000 

2,197 

57,351 

2,000 

50,000 

33,277 

26,000 

40,999 

37,000 

27,772 

25,000 

25,164 

24,358 

25,000 

26,000 

52,908 

810 

50,000 

1,000 

22,508 

20,000 

55,270 

50,000 

44,850 

50,000 

28,078 

25,000 

20,817 

20,000 

25,678 

19,600 

25,000 

20,000 

27,653 

63,837 

24,000 

50,000 

24,750 

25,000 

54,861 

43,500 

28,162 

25,000 

26,086 

15,303 

25,000 

25,000 

15,000 

25,000 

28,567 

25,900 

15,297 

15,000 

Market 

value 

Amortized 

value 

$30,900 

$31,950 

15,000 

24,250 

3,880 

15,061 

26.051 

4,305 

33,660 

35,514 

21,250 

23,600 

37,500 

39,842 

57,000 

20,800 

57,692 

19,803 

28,000 

28,818 

23,000 

23,693 

11,660 

'  12,182 

28,500 

29,140 

29,633 

30,217 

25,750 

26,579 

21,500 

22,905 

19,000 

22,250 

19.952 

23,391 

26,250 

26,991 

2,140 

56,500 

2,196 

57,350 

32,240 

33,277 

39,960 

40,952 

27,000 

27,746 

24,750 

23,660 

25,164 

24,518 

48,500 

790 

52,903 

818 

20,600 

22,491 

52,500 

55,240 

44,500 

45,057 

27,250 

28,078 

20,400 

20,811 

25,000 

19,400 

25,678 

19,676 

25,920 

63,500 

27,6^' 

63,755 

24,250 

24,769 

52,200 

54,834 

26,500 

28,144 

26,000 

15,000 

25,250 

26,081 

15,302 

25,000 

28,490 

28  506 

15,150 

15,297 

382  Columbian  National  Life 


Bonds :  Book  value 

Am  Tel  &  Tel  Co  1929  4s _  $54,986 

Brockton  Gas  Lt  Co  1928  5s  26,288 

Bush  Term  Bldgs  1960  5s..  24,500 

Chic  Tel  Co  1st  mtg  1923  5s  25,776 

Clarendon  Hotel  Co  Seabreeze 

Fla  1st  m  gold  1913-16  7s  9,947 

Consumers  Power  Co  (of  Min¬ 
nesota)  1st  mtg  1929  5s.  36,125 

Corby  Bldg  Co  St  Joseph  Mo 

1st  mtg  1922  5s .  7,840 

Corby  Bldg  Co  St  Joseph  Mo 

1st  mtg  1923  5s .  11,760 

Denver  Gas  &  Electric  Co 

notes  1914  6s .  25,075 

Denver  Gas  &  Electric  Co 

gen  mtg  1949  5s .  23,985 

Denver-Tramway  Power  Co 

1st  imp  1923  5s .  18,810 

East  Ohio  Gas  Co  1st  mtg 

1939  5s  .  49,000 

Electric  Securities  Corp  8th 

series  1940  5s .  24,813 

Electric  Securities  Corp  11th 

series  1942  5s .  24,875 

Ellicott  Square  Co  1st  mtg 

1935  5s  .  24,875 

Federal  Light  &  Trac  Co  1st 

mtg  1942  5s .  23,375 

Minneapolis  Gas  Light  Co  1st 

mtg  1980  5s .  34,825 

Minneapolis  Gen  Electric  Co 

1934  5s  .  24,937 

Mississippi  Val  Gas  &  Elec 

Co  1922  5s .  21,000 

Mutual  Union  Tel  Co  1st  mtg 

1941  5s  .  20,587 

Portland  Gen  Electric  Co  1st 

mtg  1935  5s .  25,000 

Portland  Ry  Light  &  Power 

Co  1st  &  ref  1942  5s....  24,000 

Puget  Sound  P  Co  1933  5s  19,500 

Seattle  Electric  Co  cons  & 

ref  1929  5s .  24,469 

So  Cal  Edison  Co  1916  6s..  6,045 

South  Platte  Canal  &  Reser¬ 
voir  Co  1st  mtg  1923  5s..  54,600 

Standard  Gas  &  Electric  Co 

conv  1926  6s .  50,152 

Twentieth  Century  Invest¬ 
ment  Co  1st  mtg  1914  7s  8,000 

Union  Electric  Light  &  P  Co 

1st  mtg  1932  5s .  25,098 

United  Electric  Security  Co  35 

series  1942  5s .  25,000 

Western  T  &  T  Co  1932  5s  24,281 


Stocks  ; 

70  Fitchburg  R  R  pfd .  .  . .  9,852 

235  Mass  Elec  Co’s  pfd....  18,587 

20  Citizens’  Tr  &  Sav  Bk.  3,025 

917  Pennsylvania  R  R .  59,520 


.$4,175,266 


Insurance  Company  [1912 


Par  value 

Market 

value 

Amortized 

value 

$60,000 

25,000 

25,000 

25,000 

$53,400 

25,750 

24.250 

25.250 

$55,471 

26..356 

24.504 

25,771 

10,000 

10,000 

9,983 

40,000 

34,800 

36,205 

8,000 

8,000 

7,868 

12,000 

12,000 

11,797 

25,000 

25,000 

25,062 

25,000 

24,000 

23,991 

19,000 

19,000 

18,8.35 

50,000 

50,000 

49.020 

25,000 

25,000 

24,819 

25,000 

.  25,000 

24,876 

25,000 

25,250 

24,879 

25,000 

23,500 

23,377 

35.000 

35,000 

34  834 

25,000 

25,000 

24,940 

25,000 

22,250 

21,169 

20,000 

20,400 

20,585 

25,000 

25,500 

25,000 

25,000 

20,000 

24,000 

19,400 

24.006 

19,580 

25,000 

6,000 

24,750 

6,120 

24.497 

6,038 

60,000 

54,000 

55,075 

50,000 

50,000 

50,151 

8,000 

8,080 

8,000 

25,000 

25,250 

25,095 

25,000 

25,000 

25,000 

25,000 

25.000 

24,321 

Market 

Value 

7,000 

23,500 

2,000 

45,850 

8,470 

18,330 

2,800 

55,937 

8,470 

18,330 

2.800 

55,937 

$4,074,450 

$4,036,092 

$4,168,954 

Totals 
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*  This  is  a  partial  showing,  being  the  banks  and  trust  companies  that  contained  the  largest  balances  throughout  the  year. 


Schedule 

Showing  all  salaries,  compensation  and  emoluments  of  whatever  amount  received  in  the  year  1912,  by  officers  and  directors,  and,  where  the  same 

amounted  to  more  than  $5,000,  by  any  person,  firm  or  corporation 
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CONIsTECTICUT  GETs^EEAL  life  iesueaece 

COAIPANY 


HARTFORD,  CONN. 

[Incorporated  June,  1865  ;  commenced  business  October,  1865] 

ROBERT  W.  HUNTINGTON,  Je.,  President  GEORGE  E.  BULKLEY,  Secretary 

CAPITAL 

Capital  paid  up  in  cash,  $400,000 


INCOME 

First  year’s  premiums,  without  deduction  less 


$11,260.42  reinsurance  .  $310, 921  96 

Surrender  values  applied  to  pay  first  year’s 
premiums .  829  48 


Total  first  year’s  premiums  on  original 

policies .  $311,  751  44 

Dividends  applied  to  purchase  paid-up  addi¬ 
tions  and  pure  endowments .  24,656  53 

Surrender  values  applied  to  purchase  paid-up 

insurance .  6,939  98 

Consideration  for  original  annuities  involving 
life  contingencies  .  8,  247  75 


Total  new  premiums .  $351,595  70 

Renewal  premiums,  without  deduction,  less 

$49,189.64  reinsurance  .  $1,497,694  59 

Dividends  applied  to  pay  renewal  premiums..  109,474  96 
Dividends  applied  to  shorten  the  endowment 

or  premium  paying  period .  569  28 

Surrender  values  applied  to  pay  renewal  pre¬ 
miums  .  1,  198  96 


Total  renewal  premiums 


1,608,937  79 


Total  premium  income . 

Consideration  for  supplementary  contracts  not  involving  life 

continjrencies . 

Dividends  left  with  company  to  accumulate  at  interest . 


Interest: 

Mortgage  loans  .  $312,  740  61 

Bonds  and  stocks .  150,160  15 

Premium  notes,  policy  loans  or  liens .  76,724  29 

On  deposits  .  2,  928  86 

From  other  sources .  2,556  04 


$1,960,533  49 

2.705  00 
10,548  83 


Total .  545,109  95 

Discount  on  claims  paid  in  advance .  174  77 

Rent . . .  23,  377  40 

Profit  and  loss,  unlisted  assets .  269  34 
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Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds .  $3,  135  91 

Stocks  .  4, 085  38 

- -  $7,221  29 

Cfross  increase,  by  adjustment,  in  book  value  of  ledger  assets, 
viz. : 

Real  estate  . $1,100  00 

Bonds  (including  $2,176.69  for  accrual  of 

discount)  .  2,176  69 

-  3,276  69 


Total  Income  . $2,553,216  76 

Ledger  Assets,  December  31,  1911 . 10,460,978  08 

Increase  of  Capital .  100,000  00 


Total  . $13,114,194  84 


disbursements 


Death  claims  (less  $10,396  reinsurance),  $457,- 

216.34;  additions,  $1,696 .  $458,912  34 

Matured  endowments,  $253,564;  additions, 

$459  .  254,023  00 


Net  losses  and  matured  endowments . 

Annuities  involving  life  contingencies . 

Premium  notes  and  liens  voided  by  lapse . 

Surrender  values: 

Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes .  $164,867  15 

Applied  on  new  premiums,  $829.48;  renewals, 

$1,198.96  .  2,  028  44 

To  purchase  paid-up  insurance .  6,939  98 


$712,935  34 
3,950  26 
70  71 


Total . 

Dividends: 

Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes .  $9,909  66 

Applied  to  pay  renewal  premiums .  109,474  96 

Applied  to  shorten  endowment  or  premium 

paying  period  .  569  28 

Applied  to  purchase  paid-up  additions  and 

pure  endowments  .  24,656  53 

Left  with  company  to  accumulate  at  interest.  10,548  83 


173,835  57 


Total  . 

{Total  paid  policyholders  . $1,045,951.14.) 

Investigation  and  settlement  of  policy  claims . 

Claims  on  supplementary  contracts  not  involving  life  con¬ 
tingencies  . 

Dividends  and  interest  thereon  held  on  deposit  surrendered 

during  year  . . 

Dividends  or  interest  to  stockholders . 

Commissions  to  agents: 

First  year’s  premiums,  $124,569.54,  renewals, 

$115,732.04  .  $240,301  58 

Annuities,  original  .  486  71 


155,159  26 

921  52 

747  64 

1,556  82 
35,000  00 


Total 


240,788  29 
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Commuted  renewal  commissions .  $1,450  00 

Traveling  expenses  of  home  office  supervisors .  2,720  25 

Agency  expenses  and  salaries  .  40,794  10 

Medical  examiners’  fees,  $20,199,75;  inspection  of  risks, 

$2,177.58  .  22,377  33 

Salaries  and  all  other  compensation  of  officers  and  home  oOiee 

employees .  78,535  72 

Rent .  6,000  00 

Advertising .  206  77 

Printing  and  stationery  .  10,205  24 

Postage,  telegraph,  telephone  and  express .  3,778  99 

Legal  expense  .  1,369  80 

Furniture,  fixtures  and  safes .  1,941  30 

Repairs  and  expenses  on  real  estate .  10,187  16 

Taxes  on  real  estate .  3,674  25 

State  taxes  on  premiums  .  15,304  49 

Insurance  department  licenses  and  fees .  1,655  25 

All  other  licenses,  fees  and  taxes  including  $2,978.45  federal 

corporation  tax .  21,068  14 

Miscellaneous .  7 , 358  49 

Transferred  to  accident  department .  17,500  00 

Agents’  balances  charged  off .  1,137  10 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds .  242  65 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
viz.: 

Bonds  (including  $6,731.60  for  amortization  of  premiums).  6,731  60 


Total  Disbursements  . $1,579,204  04 


Balance  . $11,534,990  80 


LEIXiKR  ASSETS 


Book  value  of  real  estate .  $251,100  00 

Mortgage  loans  .  6,548,108  95 

Loans  on  policies  .  1,323,281  81 

Premium  notes  .  71,  198  04 

Book  value  of  bonds,  $2,999,842,  and  stocks,  $257,503 .  3,257,345  00 

Cash  in  company’s  office .  4,335  72 

Deposits  in  trust  companies  and  banks  on  interest .  79,597  78 

Agents  balances  (net)  .  23  50 


Total  . $11,534,990  80 


NON-LEDGER  ASSETS 


Interest  due  and  accrued: 

Mortgage  loans  .  $146,595  97 

Bonds .  47,496  79 

Premium  notes,  policy  loans  or  liens .  16,509  54 


Total . 

Rents  due . 

Amortized  value  of  bonds  and  market  value  of  stocks  over 
book  value  . 


210,602  30 
107  64 


95,227  00 
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New  business 

Cross  premiums  due  and  unre¬ 


ported  .  $518  91 

Gross  deferred  premiums .  42,709  51 


Totals .  $43,288  42 

Deduct  loading  .  7,051  52 


$30,236  90 


Renewals 


$88,959  88 
233,382  39 


$322,342  27 
55,935  88 


$266,400  39 


Net  uncollected  and  deferred  premiums 


.$302,643  29 


Gross  Assets 


$12,143,571  03 


DEDUCT  ASSETS  NOT  ADMITTED 


Agents’  balances  . /  '  •  *  $420  79 

Premium  notes,  policy  loans  and  net  premiums 

in  excess  of  reserves .  4,031  33 

Overdue  and  accrued  interest  on  bonds  in 

default .  00 


Total . .  4,602  12 


Admitted  assets  life  business . $12,138,968  91 

Admitted  assets  accident  and  health  business .  15,  159  28 


Admitted  Assets  . $12,154,128  19 


LIABILITIESi,  SURPLUS  AND  OTHER  FUNDS 

Net  present  value  of  all  policies  “  paid  for  ”  and  in  force  on 
December  31,  1912,  as  computed  by  company  on  following 
tables  of  mortalitv  and  rates  of  interest,  viz, : 

Actuaries’  table  at  4%  on  issues  prior  to 

January  1,  1901 .  $4,104,233 

American  experience  table  at 
3%%  on  issues  subsequent  to 

January  1,  1901  .  $6,001,488 

Same  for  reversionary  additions  124,160 

-  6, 125 , 648 

Net  present  value  of  annuities  (including  th.ose 
in  reduction  of  premiums)  on  following 
tables  and  rates  of  interest,  viz.: 

McClintock  31/2% .  47,912 


Deduct  net  value  of  risks  of  this  company  re¬ 
insured  in  other  solvent  companies . 


$10,277,793 

118,031 


$10, 159,762 

Reserve  to  provide  for  health  and  accident 

benefits  in  life  policies  .  306 

*Net  reserve  (paid  for  basis) . $10,160,068  00 

Present  value  of  amounts  not  due  on  supplementary  contracts 

not  involving  life  contingencies .  12,107  00 

Liability  on  policies  cancelled  on  which  a  surrender  value  may 

be  demanded  .  3,  374  07 


*  Net  reserve  as  computed  by  Connecticut  insurance  department,  paid-for  basis, 
^10,159,702. 
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Losses  and  claims: 

Death  losses  incurred,  no  proofs  received..  ..  $37,848  00 

Matured  endowments  due  and  unpaid .  3,922  00 


Total  policy  claims .  $41,770  00 

Dividends  left  with  company  to  accumulate  at  interest  and 

accrued  interest  thereon  .  28.  300  23 

Premiums  paid  in  advance,  including  surrender  values  so 

applied .  8,391  30 

Unearned  interest  and  rent  paid  in  advance .  14,587  98 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued  500  00 

Medical  examiners  and  inspection  fees .  2,074  00 

Estimated  amount  of  taxes  hereafter  payable .  51,  340  93 

Dividends  to  stockholders  payable  January  1,  1913 .  20,000  00 

Dividends  or  other  profits  due  policyholders  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre¬ 
miums  .  20,204  12 

Dividends  declared  or  apportioned  to  annual  dividend  policies 

payable  to  policyholders  during  1913 .  17,000  00 


Dividends  declared  or  apportioned  to  deferred  dividend  poli¬ 
cies  payable  to  policyholders  during  1913  and  amounts  set 
apart,  apportioned,  provisionally  ascertained,  calculated, 
declared  or  held  awaiting  apportionment  on  deferred 


dividend  policies,  prior  to  1893,  ten-year  period .  35.417  06 

Surrender  values  claimable  in  excess  of  reserve .  6,822  55 

Special  reserve  for  accident  department .  50,000  00 

Accident  and  health  department,  net  liabilities .  24,271  48 

Capital .  400,  000  00 

Unassigned  funds  (surplus) .  1,257,239  47 


Total  . $12,154,128  19 


ACCIDENT  AND  HEALTH  DEPARTMENT* 


INCOME 

Net  premiums: 

Accident . . .  $27,929  15 

Health .  6,873  69 


Total .  $34,802  84 

Interest  on  deposits  .  77  06 

Transferred  from  life  department .  17,500  00 


Total  Income  .  $52,379  90 


DISBU6SKMENTS 

Net  amount  paid  policyholders  for  losses: 

Accident .  $1,207  51 

Health .  342  24 


Total .  $1,549  75 

Investigating  and  adjusting  claims,  accident .  10  00 

Commissions  or  brokerage,  less  amount  received 
on  return  premiums  and  reinsurance: 

Accident .  $7,  721  85 

Health .  1,534  95 


Total .  9,256  80 


♦  This  company  is  doing  life,  accident  and  health  husiness,  the  assets  being  held 
equally  for  the  protection  of  all  i-lasses  of  puluyhulders  and  are  not  divided  between 
the  dilfoient  departments  of  the  compaiiy  but  appt-ar  in  the  life  statement. 
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Salaries  and  all  other  compensation  of  officers,  directors, 

trustees  and  home  office  employees .  $9,741  84 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

by  commissions  .  4,281  00 

Medical  examiners’  fees  and  salaries .  2  00 

Inspections .  1,308  10 

Repairs  and  expenses  on  real  estate .  15  30 

State  taxes  on  premiums  .  0  13 

Insurance  department  licenses  and  fees .  81  50 

Legal  expenses .  45  00 

Advertising .  18  87 

Printing  and  stationery  .  5,807  56 

Postage,  telegraph,  telephone  and  express .  434  80 

Furniture  and  fixtures  .  1,617  52 

Miscellaneous .  1,732  84 


Total  Disbursements  . .  .  $36,090  00 


Balance  . .  $16,289  90 


LEDGER  ASSETS 


Cash  in  company’s  office . 

Deposits  in  trust  companies  and  banks  not  on  interest 

Deposits  in  trust  companies  and  banks  on  interest . 

Premiums  in  course  of  collection: 


Accident 
Health  . 


Written 
on  or  after 
October  1 


Written 
before 
October  1 


$6,576  76  $30  00 

2,535  37  42  00 


Totals  . 


$9,112  13  $72  00 


Agents’  balances  . 

Munich  Reinsurance  Co.  $300;  European  Accident  Co.  $110.71. 


$170  74 
2,011  42 
3,754  28 


9,184  13 
758  62 
410  71 


Total 


$16,289  90 


DEDUCT  ASSETS  NOT  ADMITTED 
Premiums  in  course  of  collection  Avritten 


before  October  1,  1912 .  $72  00 

Reinsurance  due  from  unauthorized  company..  300  00 

Agents’  balances  .  758  62 


Total .  1,130  62 


Admitted  Assets 


$15,159  28 


LIABILITIES 

Unadjusted  and 
reported 


Losses  and  claims: 

Accident .  $2,377  07 

Health .  00  00 


Total  .  $2,467  07 

Estimated  expense  of  investigation  and  adjust¬ 
ment  of  unpaid  claims  .  50  00 


Total  unpaid  claims  and  expense  of  settlement 


$2,517  07 
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Unearned  premiums: 

Accident .  $13,792  53 

Health .  3,  115  45 


Total .  $16,907  98 

Commissions  ami  other  charges  due  or  to 
become  due  on  policies  issued  on  or  after 
October  1,  1912: 

Accident .  $1,561  08 

Health .  677  90 


Total .  2,238  98 

Estimated  amount  of  taxes  hereafter  payable .  546  72 

Reinsurance .  2,060  73 


Total  Liabilities 


C24,271  48 


EXHIBIT  OF  PREM1U?1S 


Accident 

Written .  $33,625  41 

Expired  and  canceled .  5,359  36 


Health 

$8,175  55 
1,589  57 


Balance  . $28,266  05 

Deduct  reinsurance  .  713  49 


$6,585  98 
355  09 


Net  in  force  December  31,  1912 


$27,552  56 


$6,230  89 


GEN E RAL  1 NTER ROG A 1  OR  I E S 

Gross  premiums  (less  reinsurance  and  return  premiums)  received 


from  organization  .  $34,802  84 

Losses  (less  reinsurance)  paid  from  organization .  1.549  75 

Company’s  stock  owned  by  directors  at  par  value .  109,800  00 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  premiums 
less  return  pre-  Gross  losses 
miums  and  paid  less 

reinsurance  reinsurance 


Accident .  $9,480  64  $1,011  25 

Health  .  2,188  46  70  36 


$11,669  10  $1,081  61 


Totals 
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(a)  Paid-up  insurance  included  in  the  final  total  (including  additions  to  policies),  number  of  policies,  779;  amount,  $380,826.35. 
The  annuities  in  force  December  3l8t  last  were  in  number  21  ,representing  in  annual  payments,  $4,911.96. 
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HlJSfNESS  IN  THE  STATE  OF  NEW  YORK 


In  force  December  31,  1911 . 

Issued  during  year . 

Xu  m))er 

9,297 

1,528 

Amount 

$17,003,375 
3,81  5. 4  G:’. 

Totals . 

Ceased  to  be  in  force  during  year . 

10,825 

GOT 

$20,818,838 

1,454,793 

In  force  December  31,  1912 . 

10,218 

$19,364,045 

Ix>sses  and  claims  ; 

Unpaid  December  31,  1911 . 

Incurred  during  year  . 

3 

136 

$2,103 

170,332 

Totals . 

Settled  during  year  in  cash,  .tilGOjSGl,  by  compromise, 
$2,330,  account  adj.  age,  $24 . 

139 

134 

$172,495 

107,721 

Unpaid  December  31,  1912 . 

5 

$4,774 

Premiums  collected,  without  deduction . 

$500,008 

Gain  and  Loss  Exhi’jit  —  Participating  Business 

INSURANCE  EXHIBIT 


Running  Expenses 


Gross  premiums  received  during  the 

year . 

Deduct  gross  uncollected  and  deferred 
premiums  of  the  previous  year . 

Balance . 

Add  gross  uncollected  and  deferred 
premiums,  December  31,  1912 . 

Total . . . . 

Deduct  gross  premiums  paid  in  ad¬ 
vance  December  31,  1912 . 


Balance . 

Add  gross  premiums  paid  in  advance 
December  31  of  previous  year . 


Gross  premiums  of  the  year . 

Deduct  net  premiums  on  the  same. . . . 


Loading  on  gross  premiums  of  the  year 
(averaging  20.7  per  cent,  of  the  gross 

premiums) . 

Insurance  expenses  paid  during  the 

year . 

Deduct  insurance  expenses  unpaid  De¬ 
cember  31  of  previous  year  (includ¬ 
ing  $38,694.42  loading  on  uncollected 
and  deferred  prenoiums) . 

Balance . 

Add  insurance  expenses  unpaid  De¬ 
cember  31,  1912  (including  $45,- 
910.59  loading  on  uncollected  and 
deferred  premiums) . 


$1,130,046 

49 

174,784 

10 

$955,262 

39 

207,140 

05 

$1,162,402 

44 

5,628 

47 

$1,156,773 

97 

6,081 

84 

$1,162,855 

81 

922,111 

87 

$243,821 

32 

62,434 

19 

$181,387 

13 

70,658 

99 

$240,743  94 


Insurance  expenses  incurred  during  the 

year .  252,046  12 


LOSS  from  loading 


Gain  in 
surplus 


Loss  in 
surplus 


$11,302  18 


Interest 

Interest,  dividends  and  rents  received 
during  the  year  (less  $2,815.16  amor¬ 
tization  and  plus  $910.29  accrual)...  $235,909  64 
Deduct  interest  and  rents  due  and  ac¬ 
crued  December  31  of  previous  year.  74 , 280  72 


Balance 


$161,628  92 
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Add  interest  and  rents  due  and  accrued  Gain  in 

December  31,  1912 .  $88,118  90  surplus 


Tot^l . . .  $249,747  82 

Deduct  interest  and  rents  paid  in  ad¬ 
vance  December  31,  1912 .  6,210  10 


Balance . .  .  . .  $243,537  72 

Add  interest  and  rents  paid  in  advance 

December  31  of  previous  year .  4,910  19 


Interest  earned  during  the  year .  $248,447  91 

Investment  expenses  paid  during  the 

year .  $17,307  42 


Investment  expenses  incurred  during 


the  year .  17,307  42 

Net  income  from  investments .  $231,140  49 

Interest  required  to  maintain  reserve. .  160,429  00 


Gain  from  interest 


$70,711  49 


Mortality 

Expected  mortality  on  net  amount  at 

risk .  $243,925  00 

Death  los.ses  paid  during  the  year .  $205 , 786  00 

Deduct  death  losses  unpaid  December 

31  of  prevdous  year .  14 , 357  99 


Balance . 

Add  death  losses  unpaid  December  31, 
1912 . 


$191,428  01 
19,000  00 


Death  losses  incurred  during  the  year 
including  the  commuted  value  of 

installment  death  losses .  $210,428  01 

Deduct  terminal  reserves  released  by 

death  of  insured .  69,692  00 


Actual  mortality  on  net  amount  at 

risk .  140,736  01 


Gain  from  mortality .  103,188  99 


Loss  in 
surplus 


Surrenders,  Lapses  and  Changes 


Terirdnal  reserves  on  policies  and  ad¬ 
ditions  surrendered  for  cash  valui 

during  the  year . 

Deduct  amount  paid  on  the  same. .  .  . 


Gain  during  the  year  on  said  policies 

surrendered  for  cash . 

Terminal  reserves  on  policies  on  ac- 
coimt  of  which  extended  insurance 

was  granted  during  the  year . 

Deduct  indebtedness  and  initial  re¬ 
serves  on  said  extended  insurance .  . . 

Gain  during  the  year  on  extended  in¬ 
surance  . 

Terminal  reserves  on  policies  ex¬ 
changed  during  the  year  for  paid-up 

insurance . 

Deduct  indebtedness  and  initial  re¬ 
serves  on  said  paid-up  insurance .... 

Gain  during  the  year  on  said  paid-up 

insurance . 

Loss  from  changes  and  restorations 

made  during  the  year . 

Gain  during  the  year  fiom  reserves  re¬ 
leased  on  lapsed  policies  on  which  no 
cash  value,  paid-up  or  extended  in¬ 
surance  was  allowed . 

Total . 

Decrease  during  the  year  in  unpaid 
surrender  values . 

Total  gain  during  the  year  from 
surrendered  and  lapsed  policies . 


$69,265  Oa 
62,035  00 

$7,230  00 

$27,462  00 
22,816  00 

4,646  00 

$4,235  00 
3,937  00 

298  00 
—1,367  00 

5,367  00 
$16,174  00 
73  68 

16,247  68 


o98  Connecticut  General  Life  Insurance  CoArpAN  y  [1912 


DrviDENDa 

Gain  in 
surplus 

Dividends  received  on  non-participating  policies  rein¬ 


sured  . 

Dividends  paid  policyholders  in  cash,  $9,909.66;  left 

with  company  to  accumulate,  $10,548.83 .  $20,458  49 

DivWends  applied  to  pay  renewal  premiums .  109,474  96 

Dividends  applied  to  purchase  paid-up  additions  and 

annuities . .  25 , 225  81 

Increase  in  unpaid,  deferred,  apportioned  and  pro^dsion- 

ally  ascertained  dividends . . . .  1 , 104  94 


Decrease  in  surplus  on  dividend  account . 

Special  Funds 

Special  fvmds  and  special  reserves  December  31,  1911..  $6,478  38 
Special  funds  and  special  reserves  December  31,  1912..  6,822  55 


Increase  in  special  funds  and  special  reserves  during  the 
year . 

Profit  and  Loss  (Excluding  Investments’) 

Carried  to  profit  account .  $112  64 


Loss  in 
surplus 

$2,044  39 


15'), 264  20 


344  17 


Gains: 

Increase  in  book  value 


INVESTMENT  EXHIBIT 
Real  Estate 


460  02 


Stocks  and  Bonds 

Gains; 

Profits  on  sales  o.  maturity .  $3,019  94 

From  change  in  difference  between  book  and  market 

value  during  the  year .  1,001  90 


Total  gain  carried  in .  4,021  84 


Losses: 

Loss  on  sales  or  maturity .  101  48 

Loss  from  assets  not  admitted .  211  03 


Loss  unaccoxmted  for 


Miscellaneous 


Total  gains  and  losses  in  surplus  during  the  year. 


556  16 

$194,742  66  $170,823  61 


Surplus 

Surplus  December  31,  1911 .  $292,522  20 

Surplus  December  31,  1912 .  316,441  25 


Increase  in  surplus 


Totals .  $194,742  66 


23,919  05 
$194,742  66 


General  Interrogatories  Regarding  Gain  and  Loss  Exhibit 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminary  term, 
the  modified  preliminary  term  oi  the  select  and  ultimate  basi.s? 

A.  Full  level  premium. 

Q.  Has  the  company  ever  issued  both  non-participating  and  participating  policies? 

A.  Yes. 

Q.  Does  the  company  at  present  issue  both  non-participating  and  participating  policies? 

A.  Yes. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately  amounts 
of  annual  dhidend  business  and  deferred  dividend  business  respectively. 

A.  Non-participating,  $34,532,893.49;  annual  dividend,  $29,964,219.35;  deferred  dividend, 
$61,600.00. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insiirance  in  force? 

A.  No. 

Gains  (deducting  losses)  of  the  company  for  the  year  of  statement  attributable  to  policies  written 
after  December  31,  1906,  $49,437.83  on  total  business. 

Q.  What  is  the  excess,  if  any,  of  the  company’s  policy  reserve,  as  reported  in  this  statement, 
over  such  reserve,  computed  on  the  basis  of  the  legal  minimum  standard  provided  by  section  84  of 
the  New  York  Insurance  Law? 

A.  $77,480. 
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Schedule  Showing  Premiums,  Margins  and  Expenses  for  the  First  Year  of 

Insurance  —  Participating  Business 

(See  New  York  Insurance  Law,  Section  97) 

Total  first  year’s  premiums .  $189,107  04 


Margins  on  business  issued  and  paid  for  in  1912 
and  in  force  December  31,  1912  ; 

Loadings  on  first  year’s  premiums  actually  collected 

in  1912  on  business  in  force  December  31,  1912..  $38,629  38 

Deduct  loadings  on  instalments  of  first  year’s  pre¬ 
miums  deferred  or  due-and-unreported  December 
31,  1911  .  5,971  15 

Balance .  $32,658  23 

Add  loadings  on  instalments  of  first  year’s  premiums 

deferred  or  due-and-unreported  December  31,  1912.  7,165  26 


Total  loadings  .  $39,823  49 

Mortality  gains  (by  “Select  and  Ultimate”  method)  on  policies 
issued  and  paid  for  in  1912  on  business  in  force  December  31, 

1912 . .  53,286  43 


Total  margins  on  business  issued  and  paid  for  in  1912 . 

Margins  on  paid  for  business  issued  and  terminated  in  1912  : 
Excess  of  margins  on  reinsurance  ceded  over  reinsurance  received  by 
this  company  on  the  amount  at  risk  plan  (no  commission  being 

paid  on  either  side) . 

Full  gross  premiums  received,  $1,637.99  (including  $365.08  loading) 
less  the  net  cost  of  insurance  at  select  rates  for  time  the  policy 
was  in  force  . 


Total  margins 


Commissions  on  first  year’s  premiums  actually  dis¬ 
bursed  in  1912  .  $76,950  82 

Deduct  commissions  reported  as  to  be  paid  on  instal¬ 
ments  of  first  year’s  premiums  deferred  or  due-and- 
unreported  December  31,  1911 .  9,987  45 


Balance .  $66,963  37 

Add  commissions  to  be  paid  on  instalments  of  first 
year’s  premiums  deferred  or  due-and-unreported 
December  31,  1912 .  13,091  98 


Total  first  year’s  commissions . 

Medical  examinations  and  inspections  of  proposed 
risks : 

Actual  disbursements  on  this  account  in  1912 .  $12,778  16 

Deduct  amounts  reported  as  incurred  but  unpaid  on 

this  account  December  31,  1911 .  1,264  83 


Balance .  $11,513  33 

kdd  amounts  incurred  but  unpaid  on  this  account 
December  31,  1912 .  1,375  87 


Total  medical  and  inspection  fees . 

Total  expenses  chargeable  to  the  procurement  of  new  busi¬ 
ness  as  specified  in  section  97,  New  York  Insurance  Law. 

Excess  of  margins  over  expenses . 


$93,109  92 

1,607  01 

1,441  15 
$96,158  08 


$80,055  35 


12,889  20 


$92,944  55 
$3,213  53 


Premiums.  Margins  and  Expenses  for  the  Company’s  Total  Business 


Total  premiums  of  the  year .  $1,162,855  81 


standards  adopted  by  the  company  under  section  84)  on  premiums 

of  the  year  .  $240,743  94 

Excess  of  margins  on  reinsurance  ceded  over  reinsurance  received  by 
this  company  on  the  amount  at  risk  plan  (no  commission  being 

paid  on  either  side) .  3.775  96 

Mortality  gains  as  per  Part  I  of  this  schedule .  54,362  60 


400  Connecticut  General  Life  Insurance  Company  [IDLJ 


Total  margins  allowed  by  section  97,  New  York  Insurance  Law.  $298,882  40 
Total  expenses  incurred  by  the  Company  in  1912 
(including  total  first  year’s  expenses  as  shown  in 

Part  I  of  this  schedule) .  .$207,475  00 

Deduct  actual  investment  expenses  (not  exceeding 
V4.  of  1  per  cent,  of  mean  invested  assets)  plus 
taxes  on  real  estate  and  other  outlays  exclusivelv 
in  connection  with  real  estate .  17,307  42 


Total  insurance  expenses  for  1912  directly  paid  or  incurred  by 


the  company  .  250,167  58 

Excess  of  total  margins  over  total  insurance  expenses .  $48,714  82 


Gain  and  Loss  Exhibit  —  Non-Participating  Business 
INSURANCE  EXHIBIT 
Running  Expenses 

Gain  in  Loss  in 

surplus  surplus 

Gross  premiums  received  during  the  year  $830 , 487  00 
Deduct  gross  imcollected  and  deferred 

premiums  of  the  previous  year .  152,522  19 


Balance . .  $677,964  81 

Add  gross  uncollected  and  deferred  pre¬ 
miums  December  31,  1912 .  158,490  64 


Total . . . .  $836,455  45 

Deduct  gross  premiums  paid  in  advance 

December  31,  1912 .  2,762  83 


Balance . .  . . .  $833,692  62 

Add  gross  premiums  paid  in  advance  De¬ 
cember  31  of  previous  year .  2,151  03 


Gross  premiums  of  the  year .  $835,843  65 

Deduct  net  premiums  on  the  same .  753,345  13 


Loading  on  gross  premiums  of  the  year 
(averaging  10.0  per  cent,  of  the  gross 

premiums) .  $82 , 498  58 

Insurance  expenses  paid  during  the  year.  $186,296  50 
Deduct  insurance  expenses  unpaid  De¬ 
cember  31  of  previous  year  (including 
$18,833.67  loading  on  uncollected  and 
deferred  premiums) .  39,169  13 


Balance . . .  $147,127  37 

Add  insurance  expenses  unpaid  December 
31,  1912  (including  $17,076.81  loading 
on  uncollected  and  deferred  premiums)  46,843  34 

Insurance  expenses  incurred  during  the 
year .  193,970  71 


Loss  from  loading . 


$111,472  19 


Interest 

Interest,  dividends  and  rents  received 
during  the  year  (less  $3,916.44  amorti- 
Kation  and  plus  $1,266.40  accrual) ....  $328,197  57 
Deduct  interest  and  rents  due  and  ac¬ 


crued  Decembei  31  of  previous  year)..  112,213  69 


Balance .  $215,983  88 

Add  interest  and  rents  due  and  accrued 

December  31,  1912 .  122,591  04 


Total .  $338,574  92 

Deduct  interest  and  rents  paid  in  advance 

December  31,  1912 .  8,377  88 


Balance . . .  $330,  197  04 

Add  interest  and  rent.s  paid  in  advance 

December  31  of  previous  year .  7,039  64 


Interest  earned  during  the  year, 


337,236  68 
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Gain  in 
surplus 

Investment  expenses  paid  during  the  year.  $24 , 048  95 
Investment  expenses  incurred  during  the 
year .  $24,048  95 


Net  income  from  investments .  $318,187  73 

Interest  required  to  maintain  reserve. . . .  207 ,010  00 


Gain  from  interest 


$106,177  73 


Mortality 

Expected  mortality  on  net  amount  at  risk.  $315,279  00 

Death  losses  paid  during  the  year .  $253,126  34 

Deduct  death  losses  unpaid  December  31 

of  previous  year .  11,162  00 


Balance .  $241  ,964  34 

Add  death  losses  unpaid  December  31, 

1912 .  18,848  00 


Death  losses  incurred  during  the  year, 
including  the  commuted  value  of  in¬ 
stallment  death  losses .  $260,812  34 

Deduct  terminal  reserves  released  by 

death  of  insured .  100,537  00 


Actual  mortality  on  net  amount  at  risk..  160,275  34 

Gain  from  mortality .  155,003  66 


Annuities 

Expected  disbursements  to  annuitants. . .  $3 , 839  45 

Deduct  reserve  expected  to  be  released 
by  death .  1 , 020  32 


Net  expected  disbursements  to  annui¬ 
tants .  $2,819  13 

Actual  annuity  claims  incurred .  $3,950  26 

Deduct  reserves  released  by  death  of 

annuitants .  375  00 


Net  actual  annuity  claims  incurred .  3,575  26 


Loss  from  annuities 


Surrenders,  Lapses  and  Changes 

Terminal  reserves  on  policies  and  addi¬ 
tions  surrendered  for  cash  value  during 

the  year . ' .  $88,433  00 

Deduct  amount  paid  on  the  same .  79,620  00 


Gain  during  the  year  on  said  policies  sur¬ 
rendered  for  cash .  $8,813  00 

Terminal  reserves  on  policies  on  account 
of  which  extended  insurance  was 

granted  during  the  year .  $24 , 737  00 

Deduct  indebtedness  and  initial  reserves 

on  said  extended  insurance .  21,546  00 


Gain  during  the  year  on  extended  insur¬ 
ance .  3,191  00 

Terminal  reserves  on  policies  exchanged 

during  the  year  for  paid-up  insurance .  $3,931  00 

Deduct  indebtedne.ss  and  initial  reserves 

on  said  paid-up  insurance .  3,213  00 


Gain  during  the  year  on  said  paid-up  in¬ 
surance  . 

Loss  from  changes  and  restorations  made 

during  the  year . 

Gain  during  the  year  from  reserves  re¬ 
leased  on  lapsed  policies  on  which  no 
cash  value,  paid-up  or  extended  insur¬ 
ance  was  allowed . 


718  00 
—1,163  00 

6,356  00 


Total . 

Increase  during  the  year  in  unpaid  sur¬ 
render  values . 


$17,915  00 
174  50 


Loss  in 
surplus 


$756 


Total  gain  during  the  year  from 
surrendered  and  lapsed  policies. 


17,740  69 
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Dividends 

Gain  in  Loss  in 

surplus  surplus 

Dividends  paid  stockholders .  S35,000  00 

Increase  in  unpaid  dividends  to  stockholders .  5,000  00 

Dividends  received  on  non-participating  business  rein¬ 


sured .  $2,044  39 


Special  Funds 

Special  funds  and  special  reserves  December  31,  1911..  $50,000  00 
Special  lunds  and  special  reserves  December  31,  1912..  50,000  00 


.  Profit  and  Loss  (Excluding  lNVEST.\iENTa) 

earned  to  profit  account . 


156  70 


Gains: 

Increase  in  book  value 


investment  exhibit 

Re.\l  Estate 


639  98 


.  Stocks  and  Bonds 

Gams: 

Profits  on  sales  or  maturity .  $4,201  35 

From  change  in  difference  between  book  and  market 

value  during  the  year .  18,237  10 

Total  gain  carried  in .  22,438  45 

Losses: 

Loss  on  sales  or  maturity .  141  17 

Loss  iTom  assets  not  admitted .  1,181  22 


Miscellaneous 


Loss  from  all  other  sources . 

Excess  of  accident  and  health  liabilities  over  assets . . . . 

Transfer  to  accident  department . 

Gain  imaccounted  for . . . 

Total  gains  and  losses  in  surplus  during  the  year. 

Surplus 

Surplus  December  31,  1911 . 

Surplus  December  31,  1912 . 

Increase  in  surplus . 

Totals . 


70  71 
9,112  20 
17,500  00 

1,511  05 


$305,712  46  $180,233  62 


$815,319  38 
940,798  22 


125,478  84 


$305,712  46  $305,712  46 


General  Interrogatories  Regarding  Gain  and  Loss  Exhibit 

Q.  What  is  the  excess,  if  any,  of  the  company’s  policy  reserve,  as  reported  in  this  statement, 
over  such  reserve,  computed  on  the  basis  of  the  legal  minimum  standard  provided  by  section  84  of 
the  New  York  Insurance  Law? 

A.  $93,083. 

See  participating  gain  and  loss  exhibit  for  other  answers  to  general  interrogatories. 


Schedule  Showing  Premiums,  Margins  and  Expenses  for  the  First  Year  of 

Insurance —  Non-Participating  Business 

(See  New  York  Insurance  Law,  Section  97) 

Total  first  year’s  premiums .  $119,482  01 

Margins  on  business  issued  and  paid  for  in  1912 
and  in  force  December  31,  1912  : 

Loadings  on  first  year’s  premiums  actually  collected 

in  1912  on  business  in  force  December  31,  1912..  $14,212  30 

Deduct  loadings  on  instalments  of  first  year’s  pre¬ 
miums  deferred  or  due-and-unreported  December 
31,  1911  .  2,263  45 


Balance .  $11,948  85 

Add  loadings  on  instalments  of  first  year’s  premiums 

deferred  or  due-and-unreported  December  31,  1912  — - 113  74 


Total  loadings 


$11,835  11 
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Mortality  gains  (by  “Select  and  Ultimate”  method)  on  policies 
issued  and  paid  for  in  1912  on  business  in  force  December  31, 

1912 .  $83,01  R 

Total  margins  on  business  issued  and  paid  for  in  1912 .  $94,Sa3  98 

Margins  on  paid  for  business  issued  and  terminated  in  1912  : 

Excess  of  margins  on  reinsurance  ceded  over  reinsurance  received  by 
this  company  on  the  amount  at  risk  plan  (no  commission  paid  on 

either  side)  .  1,349  G1 

Full  gross  premiums  received,  $1,101.82  (including  $123.50  loading) 
less  the  net  cost  of  insurance  at  select  rates  for  time  the  policy 
was  in  force  .  744  88 

Total  margins  .  $9G,948  47 

Commissions  on  first  year’s  premiums  actually  dis¬ 
bursed  in  1912 .  $47,G18  72 

Deduct  commissions  reported  as  to  be  paid  on  instal¬ 
ments  of  first  year’s  premiums  deferred  or  due-and- 
unreported  December  31,  1911 .  6.9S4  1.5 

Balance .  $40,034  57 

Add  commissions  to  be  paid  on  instalments  of  first 
year’s  premiums  deferred  or  due-and-unreported 
December  31,  1912 .  7,180  84 

Total  first  year’s  commissions .  $47,815  41 

Medical  examinations  and  inspections  of  proposed 

risks  : 

Actual  disbursements  on  this  account  in  1912 .  $9,599  17 

Deduct  amounts  reported  as  incurred  but  unpaid  on 

this  account  December  31,  1911 .  1,024  17 

Balance .  $8,575  00 

Add  amounts  incurred  but  unpaid  on  this  account 

December  31,  1912 .  1,298  13 

Total  medical  and  inspection  fees .  9,873  13 

Total  expenses  chargeable  to  ^he  procurement  of  new  busi¬ 
ness  as  specified  in  section  97,  New  York  Insurance  Daw.  $57,688  54 

Excess  of  margins  over  expenses .  $39,259  93 


PREMIUMS,  M.4BGINS  AND  EXPENSES  FOR  THE  COMPANY’S  TOTAL  BUSINESS 
Total  premiums  of  the  year .  $835,843  65 


Total  loadings  (excess  of  gi’oss  premiums  over  net  premiums  by 
standards  adopted  by  the  company  under  section  84)  on  premiums 

of  the  year  . ' .  $82,498  52 

Excess  of  mai’gins  on  reinsurance  ceded  over  reinsurance  received  by 
this  company  on  the  amount  at  risk  plan  (no  commission  being 

paid  on  either  side) .  3,934  55 

Mortality  gains  as  per  Part  I  of  this  schedule .  83,640  25 


Total  margins  allowed  by  section  97,  New  York  Insurance  Law.  $170,073  32 
Total  expenses  incurred  by  the  Company  in  1912 
(including  total  first  vear’s  expenses  as  shown  in 

Part  I  of  this  schedule) .  $221,013  28 

Deduct  actual  investment  expenses  (not  exceeding 
Vi  of  1  per  cent,  of  mean  invested  assets)  plus 
taxes  on  real  estate  and  other  outlays  exclusivel.y 
in  connection  with  real  estate .  24,048  95 


Total  insurance  expenses  for  1912  directly  paid  or  incurred  by 

the  company  .  196,964  33 


Excess  of  total  margins  over  total  insurance  expenses....  — $26,891  01 


Schedule  of  Real  Estate  Owned,  Classified  by  State.s 


St.\te 

Book  and 
market  value 

Connecticut . 

$250,000 

1,100 

Total . . 

$251 , 100 
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Schedule  of  Mortgages  Owned,  Classified  by  States 


State 

Amount  of 
principal 
unpaid 

State 

Amount  of 
principal 
unpaid 

Arkansas . 

$7,500  00 
228,100  00 
13,000  00 
1,500  00 
2,319,050  00 
129,480  95 
18,550  00 
88,900  00 

Missouri . 

$162,850  00 
234,300  00 
640,4.50  00 
1,549,3.50  00 
1,155,078  00 

$6,548,108  95 

Connecticut . 

Nebraska . 

District  of  Columbia . 

Oklahoma . 

Illinois . 

South  Dakota . 

Iowa . 

Tp-ras  . 

Kansas . 

Total . 

Minnesota . 

Mississippi . 

Schedule  of  Bonds  and  Stocks  Owned 


Bonds:  Book  value 

Arizona  fdg  1942  os .  $15,000 

Birmingham  Ala  1941  5s....  7,385 

Buffalo  N  Y  school  1932  AV^s.  10,300 

Clay  Co  Minn  1919  7s .  10,325 

Colbert  Co  Ala  1924  6s .  5,165 

Connecticut  1936  4s .  10,265 

Ft  Worth  Tex  1st  ser  1941  4s  4,950 

Gainesville  Tex  sch  1942  6s..  5,000 

Greenville  Tex  el  light  1921  6s  5,045 

Her.flcrson  Co  N  C  1925  6s...  10,490 

Mecklenburg  Co  N  C  1920  6s.  26,185 

New  Brit  Conn  sewer  5th  ser 

1924  3y2S  .  7,590 

New  Brit  Conn  sewer  8th  ser 

1936  4s  .  6,961 

New  Bond  Conn  college  1941 

414s .  20,806 

Rockwall  Co  Tex  1949  5s..,,  10,215 

San  Antonio  Tex  st  1931  6s.  10,435 

Southington  Conn  1941  4i^s..  26,330 

So  Norwilk  Conn  1939  4s....  14,743 

Winston  Tp  Forsyth  Co  N  C 

1928  6s  .  5,275 

Winston  Tp  Forsyth  Co  N  C 

1913  6s  .  10,000 

Ala  &  Vicksburg,  cons  1st  mtg 

1921  5s  .  14,252 

Alabama  Great  Southern  : 

Belt  Ry  Chattn’ga  1st  mtg 

1945  5s  .  16,565 

Gen  mtg  1927  5s .  44,004 

Atch  Top  &  S  Fe  gen  1995  4s.  35,670 

Atl  &  Birm’ham  1st  1934  5s..  42,165 

Atlantic  Coast  Line  : 

Ashley  Riv  1st  mtg  1915  8s  515 

C  &  S  1st  mtg  1936  7s....  7,925 

N’folk  &  Carolina  1st  mtg 

1939  5s  .  6,315 

N’folk  &  Carolina  2d  mtg 

1946  5s  .  7,860 

No  E  of  S  C  cons  mtg  1933 

6s .  10,750 

Baltimore  &  Ohio  : 

Cent  O  cons  1st  mtg  1930 

4V2S .  3,000 

Clev  Lorain  &  Wheeling  gen 

mtg  1936  5s .  25,930 

Clev  Term  &  Val  1st  mtg 

1995  4s  .  5,000 

Monongahela  Riv  1st  mtg 

1919  5s  .  17,450 

S  W  div  1st  mtg  1925  3i/^s.  9,120 

Central  of  Georgia  : 

Cent  R  R  &  Bkg  Co  coll  tr 

1937  5s .  26,690 


Par  value 

Market 

value 

Amortized 

value 

$15,000 

7,000 

10,000 

10,000 

5,000 

10,000 

5,000 

5,000 

5,000 

10,000 

25,000 

$15,000 

7,420 

10,200 

11,000 

5,200 

10,300 

4,550 

5,000 

5,400 

10,700 

26,750 

$15,000 
7.385 
10.300 
10,325 
5,165 
10.265 
4.9.")  0 
5.000 
5.045 
10,490 
26,185 

8,000 

7,520 

7.590 

7,000 

6,860 

6,961 

20.000 

10,000 

10,000 

25,000 

15,000 

20,600 

10.300 

10.700 
26.250 

14.700 

20  805 
10.215 

10.435 

26.330 

14,743 

5,000 

5,600 

5,275 

10,000 

10,000 

10,000 

14,000 

14,140 

14,252 

16,000 

42,335 

35,000 

43,000 

16,160 

44.028 

33,950 

42,570 

16.565 

44.004 

35.670 

42,165 

500 

6  000 

535 

7,920 

515 

7.925 

6,000 

6,660 

6,315 

7,000 

7,770 

7,800 

9,000 

10,980 

10,750 

3,000 

3,030 

3,000 

25,000 

26,250 

25,930 

5,000 

4,600 

5,000 

17,000 

10,000 

17.510 

9,100 

17.450 

9.120 

26,000 

26,260 

26,690 
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Bonds : 

Central  of  Georgia — Cont :  Book  value 

Cons  mtg  1945  5s .  $10,485 

Mobile  div  1st  mtg  1946  5s.  42,470 

Ocean  S  S  Co  of  Sav  1st  mtg 

1920  5s  .  43,170 

Oconee  div  1st  mtg  1945  5s  20,675 

Chas’ton  &  W’n  Car  1st  mtg 

1946  5s  .  53,931 

Chesapeake  &  Ohio  ; 

Craig  Val  Bch  1st  mtg  1940 

5g .  4  270 

Equip  ser  K  *1*913  4s .  15,000 

N’folk  Ter  &  Trans  Co  1st 

1st  mtg  ter  1948  5s .  3,074 

Term  ext  1st  mtg  1922  6s..  17,580 

Warm  Spgs  Val  Bch  1st  mtg 

1941  5s  .  10,625 

Chicago  Great  V>  estern  : 

Mason  City  &  Ft  Dodge  1st 

mtg  1955  4s .  16,560 

W  is  Minn  &  Pac  1st  mtg 

1950  4s .  3,945 

Chic  Fpolis  &  L’ville  ref  mtg 

1947  6s  .  35,780 

Chic  &  N  W  skg  fund  1929  5s  9,420 

Chic  Rock  Island  &  I’acific : 

Choctaw  &  Memphis  1st  mtg 

1949  5s  .  10,790 

Choctaw  Okla  &  Gulf  cons 

mtg  1952  5s .  53,915 

Collateral  trust  2002  4s....  12,850 

First  &  ref  mtg  1934  4s.  .  .  .  4,480 

General  mtg  1988  4s .  10,000 

Cine  I’polis  St  L  &  Chic  1st 

cons  mtg  1920  6s .  31,308 

Det  &  Tol  Shore  Line  1st  mtg 

1953  4s  .  8,690 

Det  United  Ry  Det  El  Ry  cons 

1916  5s  .  10,090 

Erie  : 

Chic  &  Erie  1st  mtg  1982  5s  17,335 

The  Long  Dock  Co  cons  mtg 

1935  6s .  33,695 

Flint  &  Pere  Marq  1st  mtg 

1920  Os  .  26,350 

Great  Northern  : 

M’polis  U’n  1st  mtg  1922  6s  5.550 

Mont  Cent  1st  mtg  1937  6s.  16,270 

Mont  Cent  l.st  mtg  1937  5s.  4,265 

Hocking  Val  oq  car  tr  ser  S 

1916  4s  .  14,416 

IIous  El  Co  1st  mtg  1925  5s.  .  29,812 

Jack’ville  El  Co  1st  mtg  1927 

5s .  30,998 

Kanawha  &  Mich  1st  mtg  1990 

4s .  16,611 

L  E  &  W  2d  mtg  1941  5s....  37,422 

Lake  Shore  &  Mich  Southern  : 

Debentures  1931  4s .  9,290 

Pitts  &  L  E  2d  mtg  ser  A 

1928  5s .  1,040 

Long  Island  ; 

Bklyn  &  Montauk  2d  mtg 

guar  L  I  R  R  1938  5s.  .  .  11,715 

L  I  City  &  Flushing  1st  cons 

mtg  1937  5s .  20,307 

Louisville  &  Nashville  : 

Atl  Knoxville  &  No  1st  mtg 

1946  5s  .  5,610 

First  mtg  1937  5s .  11,955 

St  L  Prop  1st  mtg  1916  5s.  14,185 

So  &  No  Ala  cons  Ikt  mtg 

1936  5s  .  28,300 

S  E  &  St  L  div  1st  mtg 

1921  6s  .  2,155 

Marq  Hough  &  Ontonagon  mtg 

1925  6s  .  16,670 

Midland  Ter  1st  mtg  1925  5s.  10,000 

Minneapolis  &  St  Louis  : 

First  njitg  1927  73 .  9,620 


Par  value 

.$10,000 

40,000 

Market 

valu^ 

$10,800 

42,800 

Amortized 

value 

$10,485 

42,470 

42,000 

20,000 

42,420 

21,400 

43,170 
20  675 

51,000 

53,550 

63,931 

4,000 

15,000 

4,040 

15,000 

4,270 

15.000 

3,000 

16,000 

3,120 

17,280 

3.074 

17;580 

10,000 

10,500 

10,625 

20,000 

14,000 

16,560 

5,000 

2,550 

2,550 

30,000 

9,000 

37,500 

9,540 

35,780 

9,420 

10,000 

10,700 

10,790 

50,000 

15,000 

5,000 

10,000 

53,000 

9,900 

4,350 

9,300 

53,915 

12,850 

4,480 

10,000 

30,000 

31,500 

31.308 

10,000 

8,600 

8,690 

10,000 

9,000 

10,090 

15,000 

16,500 

17,:’, 35 

28,000 

34,720 

33,695 

25,000 

26,250 

26,350 

5,000 

14,000 

4,000 

5,700 

17,360 

4,400 

6,550 

16,270 

4,265 

15,000 

30,000 

14,550 

29,700 

14,416 

29,812 

31,000 

30,690 

30,998 

19,000 

35,000 

17,480 

36,050 

16,611 

37,422 

10,000 

9,200 

9,290 

1,000 

1,060 

1,040 

11,000 

12,100 

11,715 

19,000 

19,760 

20,307 

5,000 

11.000 

14,000 

5,450 

12,210 

14,280 

5,610 
11 ,955 
14,185 

26,000 

28,600 

28,300 

a, 000 

2,240 

2,155 

15,000 

10,000 

16,950 

10,200 

16,670 

10,000 

8,000 

9,840 

9,620 
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Bonds : 


Minn  &  St  Louis — Cont :  Book  value 

First  <fe  ref  mtg  1949  4s.  .  .  .$14,485 

Mo  Kan  &  E  1st  mtg  1942  5s  3.3,141 

Missouri  Pacific : 

Cent  Bch  Union  Pac  1st  mtg 

1948  4s  .  22.709 

Pac  R  R  of  Mo  Carondelet 

Bch  1st  mtg  1938  4%s.  .  .  3,950 

St  L  Iron  Mt  &  So  gen  cons 

Ry  &  land  gt  mtg  3  031  5s  10,585 

Nash  Chatt  &  St  L  C’ville  Bch 

1st  mtg  1923  6s .  4,415 

N  Y  N  H  &  Hartford  : 

Conv  deb  ctfs  1923-1948  6s,  5,600 

H’ford  &  Conn  W’n  1st  mtg 

1923  41/28  .  3,000 

Norfolk  &  Western  : 

First  cons  1996  4s .  18,540 

General  mtg  1981  6s .  11,065 

Northern  Pac^ific  : 

Duluth  Short.  Line  1st  mtg 

1916  5s .  2,024 

Gen  lien  Ry  &  I’d  gt  2047  3s  6,763 

No  Pac-Gt  No  C  B  &  Q  coll 

1921  4s  .  24,165 

No  Pac  Ter  Co  of  Ore  1st  mtg 

1933  6s  .  58,495 

No  Tex  Tr  Co  1st  mtg  1933  5s  35,339 

Peoria  &  Pekin  Union  1st  mtg 

1921  6s  .  1,090 

Pennsylvania  : 

Clev  Akron  &  Col  gen  mtg 

1927  5s  .  11,515 

Conv  10-year  1915  31/28....  4,870 

Elmira  &  W’msport  2862  5s  132,865 

Grand  Rapids  &  Ind  1st  mtg 

ext  1941  41/28 .  2,030 

S’bury  Hazleton  &  W’barre 

1st  mtg  1928  5s .  57,784 

S’bury  Hazleton  &  W’barre 

2d  mtg  1938  6s .  104,030 

Tol  WaJhonding  Val  &  Ohio 

1st  mtg  ser  A  1931  41/2S.  .  13,190 

Tol  Walhonding  Val  &  Ohio 

1st  mtg  ser  B  1933  4i^s.  .  10,127 

Reimblican  Val  1st  mtg  skg  fd 

1919  6s  .  5,070 

St  Louis  &  San  Francisco  : 

Ft  Worth  &  Rio  Grande  1st 

mtg  1928  4s .  8,780 

Kan  City  Ft  Scott  &  Mem 

cons  mtg  1928  6s .  10,935 

Kan  City  Mem  &  Birm’ham 

gen  mtg  1934  4s .  8,355 

Refunding  1951  4s .  35,830 

Seaboard  Air  Line : 

Raleigh  &  Gaston  1st  mtg 

1947  5s  .  10,405 

S’board  &  Roanoke,  1st  mtg 

1926  5s .  20,360 

Southern  : 

Cons  mtg  1994  5s .  10,713 

East  Tenn  reorg’n  1938  5s.  13,540 

East  Tenn  Va  &  Ga  cons 

mtg  1956  5s  .  39,795 

Ga  Midland  1st  mtg  1946  3s  6,575 

K’ville  &  O  1st  mtg  1925  Os  8,464 

Mobile  &  Birm’ham  1st  mtg 

1945  4s  .  13.170 

Mob  &  Ohio  1st  mtg  1927  Os  5,665 

St  L  div  1st  mtg  1951  4s.  .  19,015 

Spar’burg  U’n  &  Col  1st  mtg 

1995  4s  .  92,740 

Virginia  Midland  1st  mtg 

4th  ser  D  1921  5s .  4,935 

Virginia  Midland  1st  mtg 

6th  ser  F  1931  5s .  2,180 

Va  Midland  gen  mtg  1936  5s  34,165 

Wash  O  &  W’n  1st  mtg  1924 

4s .  5,669 


Market  Amortized 


Par  value 

.$15,000 

31,000 

value 

.$9,450 

33,170 

value 

.$14,485 

33,141 

25,000 

20,250 

22,709 

4,000 

3,880 

3,950 

10,000 

10,500 

10,585 

4,000 

4,480 

4,415 

5,600 

7,000 

5,600 

3,000 

3,060 

3,000 

20,000 

10,000 

19,400 

12,200 

18,540 

11,065 

2,000 

10,000 

2,020 

6,800 

2,024 

6,763 

25,000 

24,000 

24,165 

52,000 

35,000 

57,720 

35,3.50 

58,495 

35,339 

1,000 

1,070 

1,090 

11.000 

5,000 

116,500 

11,770 

4,850 

129,315 

11,515 

4.870 

132,865 

2,000 

2,040 

2,030 

56,500 

57,630 

57,784 

86,500 

103,800 

104,030 

13,000 

13,390 

13.190 

10,000 

10,300 

10,127 

5,000 

5,100 

5,070 

10.000 

7.700 

8.780 

10,000 

11,200 

10.935 

9,000 

40,000 

8,280 

30.000 

8,355 

35.830 

10,000 

10,900 

10,405 

20,000 

21,200 

20,360 

10,000 

13,000 

10,600 

13,650 

10.713 

13.540 

35,000 

10,000 

8,000 

.38.150 

6,400 

9,040 

39.795 

6,575 

8,464 

15.000 

5,000 

22,000 

11.700 

5.850 

19,360 

13.170 

5,665 

19,015 

103,000 

85,490 

92,740 

5,000 

5,200 

4,935 

2,000 

33.000 

2.120 

35,310 

2.180 

34.165 

6,000 

5,640 

5,669 
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Bonds : 


Market  Amortized 

Book  value  Par  value  value  value 


Southern  Pacific  : 

Austin  &  N  W  1st  mtg  1941 

5s . 

Cent  Pac  ratg  1939  5s . 

Gila  Val  Globe  &  N  1st  nitg 

1924  5s  . 

Hous  E  &  W  Tex  1st  lutg 

1933  5s  . 

La  W’n  1st  mtg  1921  (5s.  .  . 
Morgan’s  La  &  Tex  R  R  & 
S  S  1st  ratg  1918  7s.... 
Morgan’s  La  &  Tex  R  R  & 
S  S  1st  ratg  1920  (5s.  .  .  . 
Tex  &  N  Orleans  cons  ratg 

1943  5s  . 

Waco  &  N  W  div  1st  mtg 

1930  Os  . 

Tol  Ter  1st  mtg  1957  4J^s... 
Twin  City  Rapid  Transit  Co 
St  P  Cable  cons  1937  5s.  .  . 
Utah  &  N  cons  1st  mtg  192(5  5s 
Vicksb  Shrevep’t  &  Pac  pr  lien 

mtg  1915  6s . 

W’chester  El  1st  mtg  1943  5s. 
Wis  (^ent  Marshfield  &  S  E 

div  1st  mtg  1951  4s . 

Adams  Exp  Co  coll  tr  distrib 

1947  4s  . 

Adams  Exp  Co  coll  tr  194S  4  s 
Aub’n  Gas  Co  1st  mtg  1927  5s 
Birm’ham  Wtr  Works  Co  of 

Birm’ham  Ala  1939  5s . 

Cent  Union  Gas  Co  1st  mtg 

1927  5s  . 

Citizens  Gas  &  Fuel  Co  Terre 
Haute  Ind  1st  mtg  1922  5s 
City  Gas  Co  of  N’folk  Va  1st 

mtg  1926  6s . 

Denver  Union  Wtr  Co  1914  5s 
Eq  Gas  &  Elec  Co  of  Utica  1st 

mtg  1942  5s . 

Ga  Elec  Light  Co  1st  mtg 

1930  5s  . 

Hous  Wtr  Wks  Co  1st  mtg 

1944  6s  . 

Int  Wtr  Co  El  Paso  Tex  1st 

mtg  1931  5s . 

Lockport  G  &  E  L  Co  1st  mtg 

1920  5s  . 

Memphis  L  &  P  Co  1st  mtg 

1931  5s  . 

Montg’y  L  &  P  Co  1st  mtg 

1947  5s  . 

New  Eng  T  &  T  Co  1932  5s.  . 
N  Y  Dock  Co  1st  mtg  1951  4s 
N  Y  &  E  Riv  Gas  Co  1st  mtg 

1944  5s  . 

N  Y  &  Queens  El  L  &  P  Co 

1st  cons  mtg  1930  5s . 

N  Union  G  Co  1st  mtg  1927  5s 
San  Ant  Wtr  Sup  Co  1st  mtg 

&  ref  1933  os . 

Sunset  Tel  (lo  1st  mtg  1929  5s 
Union  El  L  &  P  Co  1st  mtg 

1932  5s  . 

Wash  W  P  Cb  Spokane  Wash 

1st  mtg  1929  5s . 

Wash  W  P  Co  Spokane  Wash 

1st  ref  mtg  1939  5s . 

W  U  Tel  Co  fdg  &  real  est 
mtg  1950  414s . 


Stocks  : 

20  Atl  &  Charlotte  Air  Line. 

600  Atl  &  West  Point . 

200  Atch  Top  &  Santa  Fe  pref 
150  Ga  R  R  &  Banking  Co.  . 
100  N’villo  Chatt  &  St  liOuis. 


.?43,160 

7,558 

$41,000 

7,000 

$43,050 

8,330 

$43,160 

7,558 

5,095 

5,000 

5,100 

5,095 

40,470 

4,355 

39,000 

4,000 

40,560 

4,320 

40,470 

4,355 

16,499 

15,000 

16,650 

16,499 

21,816 

20,000 

21,400 

21,810 

51,399 

50,000 

50,500 

51,399 

17,227 

22,000 

15,000 

22,000 

17,400 

19,300 

17,227 

22,000 

14,225 

7,380 

13,000 

7,000 

13,650 

7,350 

14.225 

7,380 

6,150 

10,090 

6,000 

10,500 

6,180 

10,290 

6,150 

10.090 

9,345 

10,000 

8,800 

9,345 

27,545 

4,2.30 

10,000 

33,000 

5.000 

10,000 

27,720 

4,200 

10.000 

27  545 
4,230 
10,000 

38,070 

40,000 

39,200 

38,070 

20,210 

20,000 

20,600 

20,210 

15,000 

15,000 

14,850 

15,000 

37,585 

14,800 

35,000 

15,000 

36,750 

13,950 

37.585 

14,800 

15,000 

15,000 

15,600 

15,000 

12,000 

12,000 

12.120 

12,000 

10,831 

10,000 

10,800 

10,831 

24,880 

25,000 

25,500 

24,880 

15,000 

15,000 

14,700 

15,000 

10,160 

10,000 

10,100 

10,160 

15,000 

8.000 

9,290 

15,000 

8,000 

10,000 

14,700 

8,000 

8,300 

15,000 

8,000 

9,290 

11,075 

10,000 

10,500 

11,075 

20,735 

26,305 

20,000 

25,000 

20,200 

25,250 

20.735 

26,305 

17,680 

15,570 

20,000 

15,000 

18,000 

15,750 

17,680 

15.570 

25,255 

25,000 

25.250 

25,255 

41,310 

40,000 

40,800 

41.310 

10,295 

10,000 

10,200 

10,295 

20,755 

20  000 

19,000 

20,755 

3,180 

77,212 

19,269 

35.701 

11,000 

2,000 

60.000 

20.000 

15.000 

10,000 

3,340 

93.000 

20,400 

39.450 

17,500 

Market 

Value 

3.340 

93.000 

20.400 

39.450 

17,500 

408  Connecticut  General  Life  Insurance  Company  [  1912 


Market  Market 


Stocks ; 

Book  value 

Par  value 

value 

value 

2o 

N  Y  New  Haven  &  H’ford 

.i;3.185 

$2,500 

$3,200 

$.3  200 

35 

Southwestern  . 

3,990 

.3,500 

.3,780 

3,780 

20 

iEtna  Nat  Hartford  Conn 

2,374 

2,000 

6,460 

6,460 

52 

Charter  Oak  Nat  H’ford 
Conn  . 

6,700 

5,200 

8,580 

8,580 

34 

vJty  Hartford  Conn . 

3,715 

3,400 

4,420 

4,420 

215 

Conn  Tr  &  Safe  Dep  Co 
Hartford  Conn  . 

21,328 

21.500 

67,725 

67,725 

100 

IHrst  Nat  Hartford  Conn. 

13,978 

10,000 

17,600 

17.600 

67 

Fourth  Nat  New  York... 

9,593 

6,700 

13,5.34 

1.3,5.34 

70 

H’ford  Nat  H’ford  Conn. 

10,625 

7,000 

13,440 

13,440 

104 

Phoenix  Nat  H’ford  Conn. 

15,853 

10,400 

16,432 

16,432 

68 

Security  Co  H’ford  Conn 

8,350 

6.800 

13,464 

13.464 

200 

N  W  Tel  Co  Wis . 

11,450 

10,000 

11,800 

11.800 

Totals . 

$3,257,345 

$3,112,435 

$3,316,993 

$3,-352,572 

Schedule 

Showing  balance  December  31,  and  largest  balance  carried  in  each  bank  or  trust  company  during  each  month  of  the  year  1912 
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THE  COHHEOTICUT  MUTUAL  LIFE  lUSUKAUCE 

COMPANY 


HARTFORD,  CONN. 

[Incorporated  June  15,  184G ;  commenced  business  December  15,  1846] 

JOHN  M.  TAYLOR,  President  WILLIAM  H.  DEMING.  Secretary 


INCOME 

First  year’s  premiums,  without  deduction....  $763,160  42 
Surrender  values  applied  to  pay  tir&t  year’s 

premiums .  346  05 


Total  first  year’s  premiums  on  original 

policies .  $763,506  47 

Dividends  applied  to  purchase  paid-up  addi¬ 
tions  and  annuities....  , .  5,170  84 

Surrender  values  applied  to  purchase  paid-up 

insurance  and  annuities . . .  30,330  27 

Consideration  for  original  annuities  involving 

life  contingencies  .  26,688  68 

Consideration  for  supplementary  contracts  in¬ 
volving  life  contingencies .  2,707  23 


Total  new  premiums .  $828,403  49 

Renewal  premiums,  without  deduction .  $5,000,475  83 

Dividends  apjdied  to  pay  renewal  premiums...  896,628  70 
Surrender  values  applied  to  pay  renewal  pre¬ 
miums  .  1 , 102  71 


Total  renewal  premiums 


5,898,207  24 


Total  premium  income .  $6,726,610  73 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies .  6,084  70 

Dividends  left  with  company  to  accumulate  at  interest  includ¬ 
ing  $125,706,74  dividends  left  to  accumulate  prior  to  1908 
and  not  previously  charged  through  disbursements .  373,554  85 


Interest: 

Mortgage  loans  .  $1,582,859  22 

Bonds  and  stocks .  1,079,189  52 

Premium  notes,  policy  loans  or  liens .  306,957  71 

On  deposits  .  38,703  95 

From  other  sources .  46,564  33 


T  otal 


3,054.274  73 
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Dibcount  on  claims  paid  in  advance .  $261  85 

Rent .  206,  234  57 


Suspense  account  —  unapplied  payment  on  land  contract....  21,355  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets, 
viz. : 

Real  estate .  $143,141  95 

Bonds .  174  61 

-  143,316  56 

Gross  increase,  by  adjustment,  in  hook  value  of  ledger  assets, 
viz. : 

Bonds  (including  $7,235.59  for  accrual  of  discount) .  7,235  59 


Total  Income  . $19,538,928  58 

Ledger  Assets,  December  31,  1911 . 67,525,444  67 

Total  . $78,064,373  25 


disbursements 

Death  claims,  $4,459,049.14;  additions,  $73.49.  $4,459,122  63 
Matured  endowments  .  401,501  04 


Net  losses  and  matured  endowments .  $4,860,623  67 

Annuities  involving  life  contingencies .  20,930  38 

Premium  notes  and  liens  voided  by  lapse,  less  $7  restorations  181  00 


Surrender  values: 

Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes .  $1,200,563  32 

Applied  on  new  premiums,  $346.05;  renewals, 

$1,102.71  .  1,448  76 

To  purchase  paid-up  insurance  and  annuities  30,330  27 


Total . 

Dividends : 

Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes . 

Applied  to  pay  renewal  premiums . 

Applied  to  purchase  paid-up  additions  and 

annuities . 

Left  with  company  to  accumulate  at  interest 


1,232,342  35 


$318,301  36 
896,628  70 

5,170  84 
247,788  11 


Total . 

{Total  paid  policyholders . $7,581,996  41) 

Investigation  and  settlement  of  policy  claims . 

Claims  on  supplementary  contracts  not  involving  life  contin¬ 
gencies  . 

Dividends  and  interest  thereon  held  on  deposit  surrendered 
during  year  . 


1,467,889  01 
1,000  12 
9,818  71 
255,287  82 


Commissions  to  agents: 

First  year’s  premiums,  $283,260.35;  renewals, 

$332,930.13  .  $616,  190  48 

Annuities,  original  .  530  34 


Total .  616,720  82 

Compensation  of  managers  and  agents  not  paid  by  commis¬ 
sion  for  obtaining  new  insurance .  18,976  85 

.\gency  supervision  and  traveling  expenses  of  supervisors....  12,702  49 
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Branch  office  expenses  and  salaries . 

Medical  examiners’ fees,  $49,260;  inspections  of  risks,  $9,870.32 
Salaries  and  all  other  compensation  of  officers  and  home  of¬ 
fice  employees  . 

Rent . 

Advertising . 

Printing  and  stationery . 

Postage,  telegraph,  telephone  and  express . 

Exchange  . 

Legal  expense  . 

Furniture,  fixtures  and  safes . 

Repairs  and  expenses  on  real  estate . . 

Taxes  on  real  estate . 

State  taxes  on  premiums . 

Insurance  department  licenses  and  fees . 

All  other  licenses,  fees  and  taxes  including  $20,798.23,  federal 

corporation  tax  . 

Miscellaneous . 

Suspense  account  of  December  31,  1911 . 

Traveling . 

Gross  loss  on  sale  or  maturity  of  ledger  assets, 
viz. ; 

Real  estate 
Bonds  .  .  . 


$153,675  45 
3,855  27 


Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
viz. : 

Bonds  (including  $16,928.81  for  amortization  of  premiums) 


$54,891  80 
59, 130  32 

244,451  73 
61,726  68 
2,869  75 
32,043  34 
29,483  23 
987  75 
5,394  46 
6,229  22 

107,748  90 
74,917  24 
70,892  80 
5,689  11 

172,705  96 
1,613  15 
24,247  05 
17,421  38 


157,530  72 


16,928  81 


Total  Disbursements 


$9,643,376  62 


Balance 


$68,420,996  63 


LEDCER  ASSETS 

Book  value  of  real  estate .  $3,548,445  55 

Mortgage  loans  .  31,866,720  75 

Loans  on  policies  .  5,895,034  04 

Premium  notes  .  227,367  32 

Book  value  of  bonds  $24,664,849,  and  stocks,  $842,459.25 .  25,507,308  25 

Deposits  in  trust  companies,  and  banks  on  interest .  571,358  72 

Bills  receivable  .  725  00 

Agents’  balances  (net) .  596  22 

Real  estate  sold  under  land  contract,  balance  purchase  price.  .  803,440  78 


Total  . $68,420,996  63 


NON-LEDGER  ASSETS 


Interest  due  and  accrued: 

Mortgage  loans  .  $911,720  35 

Bonds .  255,502  96 

Premium  notes,  })olicy  loans  or  liens .  165,168  16 

Other  assets  .  15,541  46 


Total .  1,347,932  93 

Rents  due  and  accrued .  6,966  94 

14 
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New  business 

Renew 

als 

Gross  premiums  due  and  unre- 

ported  . 

$7,583 

55 

$173,771 

52 

Gross  deferred  premiums . 

90,312 

45 

488,786 

02 

Totals  . 

.  $97,896 

00 

$662,557 

54 

Deduct  loading  . 

19,579 

20 

132,511 

51 

$78,316, 

,80 

$530, 046 

03 

Net  uncollected  and  deferred  preiniuins .  $608,302  83 

Gross  Assets . $70,384,259  33 


deduct  assets  not  admitted 


Agents’s  balances  .  $2,  290  08 

Bills  receivable  .  725  00 

Premium  notes,  policy  loans  and  net  premiums 

in  excess  of  reserves .  2,280  00 

Overdue  and  accrued  interest  on  bonds  in  de¬ 
fault  .  3,006  00 

Book  value  over  amortized  value  of  bonds  and 
over  market  value  of  stocks .  95,288  35 


Total 


103,590  03 


Admitted  Assets  . $70,280,669  30 

LIABILITIESi,  SURPLUS  AND  OTHER  FUNDS 

Net  present  value  of  all  policies  “  paid  for  ”  and  in  force  on 
December  31,  1912,  as  computed  by  company  on  follow¬ 
ing  tables  of  mortality  and  rates  of  interests,  viz.: 

Actuaries’  table  at  4%  on  all  issues  prior  to  April  1,  1882 

and  all  issues  in  exchange  therefore . $18,053,928  00 

American  experience  table  at  3%  on  all  other 

issues . $45,336  809  00 

Same  for  reversionary  additions .  10,778  00 

-  45,347,587  00 

Net  present  value  of  annuities  (including  those  in  reduction 
of  premiums)  on  following  tables  and  rates  of  interest, 
viz. : 

McClintock  3i/^%  .  221,421  00 


*  Net  reserve  (paid  for  basis) . $63,622,936  00 

Present  value  of  amounts  not  due  on  supplementary  contracts 

not  involving  life  contingencies .  59,003  20 

Liability  on  policies  cancelled  on  which  a  surrender  value  may 
be  demanded  .  100,374  23 


Losses  and  claims: 

Death  losses  due  and  unpaid .  $42,474  02 

Death  losses  in  process  of  adjustment  or  ad¬ 
justed  and  not  due .  101,481  00 

Death  losses  incurred,  no  proofs  received...  275,991  00 

Matured  endowments  due  and  unpaid .  8,723  00 

Death  losses  and  other  policy  claims  resisted  11,000  00 
Annunities  involving  life  contingencies  due 

and  unpaid  .  541  15 


Total  policy  claims 


440,210  17 


*  Not  reserve  as  computed  by  Connecticut  Insurance  Department,  paid  for  basis 
.?63, 613,930. 
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Dividends  left  with  company  to  accumulate  at  interest  and 

accrued  interest  thereon .  $1,701,169  55 

Premiums  paid  in  advance,  including  surrender  values  so  ap¬ 
plied  .  27,861  09 

Unearned  interest  and  rent  paid  in  advance .  139,610  92 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  ac¬ 
crued  .  2,500  00 

^Medical  examiners’  fees,  $12,200;  legal  fees,  $1,754;  inspec¬ 
tion  of  risks,  $974.84;  due  or  accrued .  14,928  84 

Estimated  amount  of  taxes  hereafter  payable .  80,000  00 

Dividends  or  other  profits  due  policyholders  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre¬ 
miums  .  92,228  84 

Surrender  values  credited  with  accrued  interest .  4,463  92 

Saispense  account  —  unapplied  payments  on  land  contract.,,.  21,355  00 

Supplementary  agreements  .  1,700  83 

Unassigned  funds  (surplus) .  3,972,326  71 


Total 


$70,280,669  30 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK 


In  force  December  31,  1911 . 

Issued  during  year . 

Number 

.  14,241 

.  2  309 

Amount 

$45,253,392 

5.621.972 

Totals . . 

$50,875,364 

3.230,561 

Ceased  to  be  in  force  during  year . 

.  1494 

In  force  December  31,  1912 . 

. .  15,356 

$47,644,803 

Losses  and  claims  : 

Unpaid  December  31,  1911 . 

Incurred  during  year . 

.  18 

.  357 

$43,894 

983,994 

Totals . 

Settled  during  year  in  cash . 

.  375 

.  345 

$1,027,888 

963.667 

Unpaid  December  31,  1912 . 

.  30 

$64,221 

Premiums  collected,  without  deduction . 

$1,563,766 

Special  Deposit  Scheditle  Showing  Deposits  or  Investments  Not  Held  for  the  Protec- 


TIO.N  OF  ALL  THE  POLICYHOLDERS  OF  THE  CoMPANY 

State  or  Country 

Market  value 
of  deposit 

Liabilities  in 
such  State  or 
country 

Canada . 

$109,972  99 
10,532  50 

$509,844 

123,504 

Virginia . 

Totals . 

$120,505  49 

$633,348 

Gain  and  Loss  Exhibit 

insurance  exhibit 

Running  Expenses 

Gain  in  Loss  in 

surplus  surplus 

Gross  premiums  received  during 

the  year .  $6,726,610  73 

Deduct  gross  uncollected  and 
deferred  premiums  of  the  pre¬ 
vious  year .  688,759  96 


Balance .  $6 , 037 , 850  77 

Add  gross  uncollected  and  de¬ 
ferred  premiums  December 
31,  1912 .  760,453  54 


Total . . .  ...  $6,798,304  31 

Deduct  gross  premiums  paid  in 
advance  December  31,  1912.  .  27,861  09 


Balance. . .  . .  $6,770,443  22 

Add  gross  premiums  paid  in  ad¬ 
vance  December  31  of  previ¬ 
ous  year .  29 , 385  59 


Gross  premiums  of  the  year. . .  .  $6,799,828  81 
Deduct  net  premiums  on  the 
same .  5,539,221  94 


Loading  on  gross  premiums  of 
the  year  (averaging  18.54  per 

cent,  of  the  gross  premiums).  $1,260,606  87 

Insurance  expenses  paid  during 
the  year .  $1,282,726  99 
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Deduct  insurance  expenses  un-  Gain  in 

paid  December  31  of  previous  surplus 

year  (including  $13/,7oi.99 
loading  on  uncollected  and  de¬ 
ferred  premiums) .  $229,375  99 


Balance .  $1,053,351  00 

Add  insurance  expenses  unpaid 
December  31,  1912  (including 
$152,090.71  loading  on  uncol¬ 
lected  and  deferred  premiums)  248 , 269  55 


Insurance  expenses  incurred  dur¬ 
ing  the  year .  $1,301, 620  55 


Loss  from  loading. 


Interest 

Interest,  dividends  and  rents 
received  during  the  year  (less 
$16,928.81  amortization  and 

plus  $7,235.59  accrual) .  $3,251,077  93 

Deduct  interest  and  rents  due 
and  accrued  December  31  of 
previous  year .  1,336,691  21 


^  Balance .  $1,914,386  72 

Add  interest  and  rents  due  and 

accrued  December  31,  1912. . .  1,354,899  87 


Total . .  .  $3,269,286  59 

Deduct  interest  and  rents  paid 

in  advance  December  31,  1912  139 , 610  92 


Balance .  $3,129,675  67 

Add  interest  and  rents  paid  in 
advance  December  31  of  pre¬ 
vious  year .  125,476  93 


Interest  earned  during  the  year .  $3 , 255 , 152  60 

Investment  expenses  paid  dur¬ 
ing  the  year .  $314,870  11 

Deduct  investment  expenses  un¬ 
paid  December  31  of  previous 
year .  1 , 250  00 


Balance . .  $313,620  11 

Add  investment  expenses  unpaid 

December  31,  1912 .  1,250  00 


Investment  expenses  incurred 
during  the  year . 


Net  income  from  investments. . 
Interest  required  to  maintain 
reserve . 


Gain  from  interest 


Expected  mortality  on  net 

amount  at  risk . . . 

Death  losses  paid  during  the 

year .  $4 , 459 ,122  63 

Deduct  death  losses  unpaid  De¬ 
cember  31  of  previous  year...  375,915  68 


Balance .  $4,083,206  95 

Add  death  losses  unpaid  Decem¬ 
ber  31,  1912 .  430,94602 


Death  losses  incurred  during  the 
year  including  the  commuted 
value  of  instalment  death 

losses .  $4, 514;  152  97 

Deduct  terminal  reserves  re¬ 
leased  by  death  of  insured.  .  .  2,661 ,411  00 


Actual  mortality  on  net  amount 

at  risk .  1,852,741  97 


314,870  11 
$2,940,282  49 
2,206,011  00 


Mortality 

$2,602,892  00 


$734,271  49 


[1912 


Loss  in 
surplus 


$11,013  rs 


Gain  from  mortality 


750,150  03 
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Expected  disbursements  to  an¬ 
nuitants  . 

Deduct  reserve  expected  to  be 
released  by  death . 

Net  expected  disbursements  to 
annuitants . ;  •  •  ■ . . 

Actual  annuity  claims  incurred. 

Deduct  reserves  released  by 
death  of  annuitants 

Net  actual  annuity  claims  in¬ 
curred  . 

Loss  from  annuities . 


Annuities 

$19,639  00 
6,181  00 

$13,458  00 

$21,310  54 
461  00 

20,849  54 


Gain  in 
surplus 


Surrenders,  L.^pses  and  Ch.^nges 

Terminal  reserves  on  policies  and 
additions  surrendered  for  cash 

value  during  the  year .  $1 , 245 , 098  00 

Deduct  amount  paid  on  the 

same .  1,202,193  08 


Gain  during  the  year  on  said 

policies  surrendered  for  cash.  $42,904  92 

Terminal  reserves  on  policies  on 
account  of  which  extended  in¬ 
surance  was  granted  during 

the  year .  $234  00 

Deduct  indebtedness  and  initial 
reserves  on  said  extended  in¬ 
surance .  169  00 


Gain  during  the  year  on  ex¬ 
tended  insurance . 

Terminal  reserves  on  policies  ex¬ 
changed  during  the  year  for 

paid-up  insurance . .  . 

Deduct  indebtedness  and  initial 
reserves  on  said  paid-up  in¬ 
surance  . 


Gain  during  the  year  on  said 

paid-up  insurance . 

Loss  from  changes  and  restora¬ 
tions  made  during  the  year. . . 
Gain  during  the  year  from  re¬ 
serves  released  on  lapsed  pol¬ 
icies  on  which  no  cash  value, 
paid-up  or  extended  insurance 
was  allowed . 

Total. . ^ . 

Decrease  during  the  year  in  un¬ 
paid  surrender  values . 

Total  gain  during  the 
year  from  surrendered 
and  lapsed  policies .... 


65  00 

$127,773  00 
112,006  00 

15,167  00 
—13,807  00 

22,162  00 
$66,491  92 
18,427  38 


$84,919  30 


Dividends 


Dividends  paid  policyholders  in  cash,  $318,- 
301.36,  less  $115,782.92  left  with  the  company 
previous  to  1908;  left  with  the  company  to  ac¬ 
cumulate,  $247,788.11 .  $450,306  55 

Dividends  applied  to  pay  renewal  premiums, 

$896,628.70,  less  $9,983.82  left  with  the  com¬ 
pany  previous  to  1908 .  886,644  88 

Dividends  applied  to  purchase  paid-up  additions 

and  annuities .  5,170  84 

Increase  in  unpaid,  deferred,  apportioned  and 

provisionally  ascertained  dividends .  2,628  07 


Decrease  in  surplus  on  dividend  account 


Special  Funds 

Increase  in  special  funds  and  special  reserves 
during  the  year . 


Loss  in 
surplu.s 


$7,391  SI 


1,344,750  34 


1,700  S3 
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INVESTMENT  EXHIBIT 


Real  Estate 

Gain  in 
surplus 

Q  lins: 

Profit  on  sales .  $143,141  95 

Losses: 

Losses  on  sales . 

Stocks  and  Bonds 

Qains: 

Profits  on  sales  or  maturity .  174  dl 

Lo  ’.ses: 

Loss  on  sales  or  maturity .  $3,855  27 

From  change  in  difference  between  book  and 

market  value  during  the  year .  128,079  80 


Total  loss  carried  in  . . . 
Loss  from  assets  not  admitted 


Loss  unaccounted  for 


Mi8CELI,ANEOTJ8 


Loss  in 
surplus 


$153,675  45 


131,935  07 
3,154  43 

6,903  83 


Total  gains  and  losses  in  surplus  during 
the  year . 


$1,712,657  38  $1,690,525  17 


Surplus 


Surplus  December  31,  1911 .  $3,950,194  50 

Surplus  December  31,  1912 .  3,972,326  71 

Increase  in  surplus .  22,132  21 

Totals .  $1,712,657  38  $1,712,657  38 


General  Interrogatories  Regarding  Gain  and  Loss  Exhibit 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminary  term,  the 
modified  preliminary  term  or  the  select  and  ultimate  basis? 

A.  Full  level  premium  reserve  system. 

Q.  Has  the  company  ever  issued,  both  non-participating  and  participating  policies? 

A.  Yes. 

Q.  Does  the  company  at  present  issue  both  non-participating  and  participating  policies? 

A.  No;  only  participating. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately  amounts 
of  annual  dividend  business  and  deferred  dividend  business  respectively. 

A.  No  deferred  dividend  business;  $203,451,622.43,  annual  dividend  business;  $5,615,903,  non¬ 
participating  business;  $327,072,  with  post-mortem  dividend  only. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  No. 

Gains  (deducting  losses)  of  the  company  for  the  year  of  statement  attributable  to  policies  written 
after  December  31,  1906,  $51,936. 

Q.  What  is  the  excess,  if  any,  of  the  company’s  policy  reserve,  as  reported  in  this  statement, 
over  such  reserve,  computed  on  the  basis  of  the  legal  minimum  standard  provided  by  section  84 
of  the  New  York  Insurance  Law? 

A.  $4,346,406. 

Schedule  Showing  Premiums,  Margins  and  Expenses  for  the  First  Year  of 

Insurance 

(See  New  York  Insurance  Law,  Section  97) 

Total  first  year’s  premiums .  $785,345  f55 


Margins  on  business  issued  and  paid  for  in  1912 
and  in  force  December  31,  1912  : 

Loadings  on  first  year’s  premiums  actually  collected 

in  1912  on  business  in  force  December  31,  1912..  $192,422  19 

Deduct  loadings  on  instalments  of  first  year’s  pre¬ 
miums  deferred  or  due-and-unreported  December 
31,  1911  .  16,349  59 


Balance .  $176,072  60 

Add  loadings  on  instalments  of  first  year’s  premiums 

deferred  or  due-and-unreported  December  31,  1912  21,044  26 


Total  loadings  .  $197,116  86 

Mortality  gains  (by  “  Select  and  Ultimate  ”  method)  on  policies 
issued  and  paid  for  in  1912  on  business  in  force  December  31, 

1912  .  276,693  10 


Total  margins  on  business  issued  and  paid  for  in  1912 .  $473,809  96 
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Margins  on  paid  for  business  issued  and  terminated  in  1912  : 

Full  gross  premiums  received,  $5,395  including  $1,093  loading) 
less  the  net  cost  of  insurance  at  select  rates  for  time  the  policy 
was  in  force .  $4,250  00 


Total  margins 


Commissions  on  first  year’s  premiums  actually  dis¬ 
bursed  in  1912 .  $283,260  35 

Deduct  commissions  reported  as  to  be  paid  on  instal¬ 
ments  of  first  year’s  premiums  deferred  or  due- 
and-unreported  December  31,  1911 .  28,380  60 


Balance .  $254,879  75 

Add  commissions  to  be  paid  on  instalments  of  first 
year’s  premiums  deferred  or  due-and-unreported 
December  31,  1912 .  36,319  42 


Total  first  year’s  commissions . 

Compensation  not  paid  by  commission  for  services  in  obtaining  new 
insurance  (exclusive  of  salaries  paid  in  good  faith  for  agency 


supervision)  . 

Medical  examinations  and  inspections  of  proposed 
risks  : 

Actual  disbursements  on  this  account  in  1912....  $59,130  32 

Deduct  amounts  reported  as  incurred  but  unpaid  on 

this  account  December  31,  1911 .  10,624  00 


Balance .  $48,506  32 

Add  amounts  incurred  but  unpaid  on  this  account 

December  31,  1912 .  13,174  84 


Total  medical  and  inspection  fees . 

Total  expenses  chargeable  to  the  procurement  of  new  busi¬ 
ness  as  specified  in  section  97,  New  York  Insurance  Law. 


Excess  of  margins  over  expenses 


$478,065  96 


$291,109  17 
18,976  85 


61,681  16 


$371,857  18 
$106,208  78 


Premiums,  Margins  and  Expenses  for  the  Company’s  Total  Business 
Total  premiums  of  the  year .  $6,799,828  81 

Total  loadings  (excess  of  gross  premiums  over  net  premiums  by 
standards  adopted  by  the  company  under  section  84)  on  pre¬ 
miums  of  the  year .  $1,260,606  87 

Mortality  gains  as  per  Part  I  of  this  schedule .  279,856  10 


Total  margins  allowed  by  section  97,  New  York  Insurance  Law  $1,540,462  97 
Total  expenses  incurred  by  the  company  in  1912 
(including  total  first  year’s  expenses  as  shown  in 

Part  I  of  this  schedule) .  $1,616,490  66 

Deduct  actual  investment  expenses  (not  exceeding  % 
of  1  per  cent  of  mean  invested  assets)  plus  taxes 
on  real  estate  and  other  outlays  exclusively  in  con¬ 
nection  with  real  estate .  314,870  11 


Total  insurance  expenses  for  1912  directly  paid  or  incurred  by 

the  Company  .  1,301,620  55 


Excess  of  total  margins  over  total  insurance  expenses...  $238,842  42 


Schedule  of  Re\.l  Estate  Owned,  Classified  by  States 


State 

Book  and 
market  value 

Connecticut . 

$1,916,236  00 
92,127  48 
20,040  .57 
788,691  9.5 
696,688  43 
34,661  12 

Illinois . 

Indiana . 

Minnesota . 

Missouri . 

T  otal . 

$3,548,445  55 
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Schedule  of  Mortgages  Owned,  Classified  by  States 


State 

Amount  of 
principal 
unpaid 

CoTnecticut . 

$13,300  (0 
3,869,818  75 
3,001,024  81 
10,662,015  CO 
6,800  CO 
3,200  CO 
631,856  66 
7,555,736  58 
3,. 565, 001  00 
2,367,034  93 
189,400  00 

933  02 

$31,866,720  75 

Indiana . 

lo'.va . 

Kansas . 

Michigan . 

Minnesota . 

^Missouri . 

Nebraska . 

Wisconsin . 

Tax  certificates  on  mortgaged  properties:  Missouri,  Indiana,  Ohio,  Nebraska, 
Iowa,  and  Minnesota . 

Total . . . 

Schedule  of  P.onds  and 


Bonds :  Book  value 

U  S  of  Mex  ex  loan  1944  5s  $159,049 

Austin  Texas  ref  1931  4,  5s  40,000 

Galvest  Tex  lim  debt  1923  5s  72,000 

Montreal  Can  cor  stk  1925  4s  100,019 

N  y  City  corp  stk  1957  4i/^s  416,560 

Richmond  Va  rfdg  1938  4s.  10,796 

Q’oronto  Can  1948  4s .  14,060 

Wyandotte  Co  Kans  1919  5^4s  78,653 

Atlantic  Coast  Line  R  R  1st 

cons  mtg  1952  4s .  281,190 

B  &  O  R  R  S  W  div  1925  31/28  275,647 

Bos  &  Maine  R  R  1929  41/28  260,214 

Burlington  Cedar  Rapids  & 

Northern  Ry  cons  1st  mg 

1934  5s  .  111,268 

Cedar  Rapids  I  P  &  N  W  R 

1st  mg  1921  5s .  52,932 

Cen  Pac  R  R  1st  rfdg  mg 

1949  4s  .  395,755 

Cen  Union  depot  &  ry  Cine 

1st  mg  1940  41/^s .  250,000 

Chesapeake  &  Ohio  Ry  1st 

cons  mtg  1939  5s .  674,474 

Chesapeake  &  Ohio  Ry  gn  mg 

1992  4y2S  .  215,225 

Chesapeake  &  Ohio  1st  cons 

mtg  1989  4s .  506,373 

Chic  &  Erie  R  R  1st  mg  1982 

5s .  542,830 

Chic  Rk  Isl  &  Pac  Ry  gn  mg 

1988  4s  .  513,487 

Chic  St  L  &  N  Or  R  R  1951 

5s .  515,357 

Chic  &  West  Ind  R  R  gn  mg 

1932  6s  .  772,187 

Chic  &  West  Ind  R  R  cons 

mtg  1952  4s .  292,212 

Clev  Cine  Chic  &  St  L  Ry 

gen  mtg  1993  4s .  725,804 

Clev  Cine  Chi  &  St  L  Ry  1st 

coll  tr  mtg  1990  4s .  542,410 

Clev  Cin  Chi  &  St  L  Ry  1st 

mtg  1940  4s .  113,138 

Detroit  Gd  Rpds  &  W  R  R 

1st  cons  mtg  19-16  4s....  82,500 

Eastern  Ry  of  Minn  No  div 

let  mtg  1948  4s .  636,293 


Stocks  Owned 

Par  value 

Market 

value 

Amortized 

value 

$160,050 

40,000 

72,000 

100,000 

400,000 

11,000 

14,550 

75,000 

$158,449 

38,000 

71,280 

98,000 

420.000 

10,670 

13,822 

79,500 

$159,049 
40,000 
•  72.000 
100.019 
416.560 
10,796 
14.060 
78,653 

300,000 

300,000 

250,000 

285,000 

273,000 

247,500 

281,190 

275.647 

260,214 

100,000 

109,000 

111,268 

50,000 

52,000 

52.932 

400,000 

380,000 

395,7.5.5 

250,000 

250,000 

250.000 

600,000 

660,000 

674.474 

200,000 

200,000 

215,225 

500,000 

465,000 

560.373 

500,000 

550,000 

542.830 

500,000 

465,000 

513.487 

500,000 

565,000 

515,357 

689,000 

744,120 

772.187 

300,000 

267,000 

292.212 

700,000 

644,000 

725,804 

600,000 

552,000 

542.410 

120,000 

106,800 

113,138 

82,500 

67,650 

82,500 

600,000 

480,000 

536,293 
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Market 

Ror.ds :  Book  value  Par  value  value 


Elgin  Joliet  &  Eastern  Ry  Ist 

mtg  1941  58 . 

Erie  R  R  prior  lien  1st  cons 

mtg  1996  4s . 

Erie  R  R  Penns  coll  1951  4s 
Hartford  Street  Ry  1st  mtg 

1930  4s  . 

Hocking  Valley  R  R  1st  cons 

mtg  1999  4^s . 

Ill  Cent  R  R  1st  mtg  1951 

3i^s  . 

Interboro  Rapid  Tr  1952  5s.. 

L  S  &  M  S  Ry  deb  1931  4s. 

L  V  R  R  cons  mg  6s . 

L  V  R  R  gen  cons  mg  2003  4s 
L  V  Ter  R  R  1st  mg  1941  5s 
Louisville  &  Nashville  R  R 
St  L  property  1916  5s... 
Louisville  &  Nashville  R  R 
Paducah  &  Memphis  div 

1946  4s  . 

Manhattan  Ry  cons  mtg  1990 

4s . 

Mich  Cent  R  R  deb  1929  4s 
M  &  St  L  R  R  1st  &  rfdg 

mtg  1949  4s . 

Mutual  Ter  Co  Buffalo  1st  mg 
1924  4s 

Nash  Chatt  &  St  L  Ry  ist 

cons  mtg  1928  5s . 

New  England  R  R  1945  4s.  . 
NYC&HRRRLS  coll 

1998  3V2S  . 

N  Y  &  Greenwood  Lake  Ry 

prior  lien  1946  5s . 

N  Y  Lack  &;  W  Ry  term  &  imp 
1923  4s 

N  Y  N  H  &' H  r'r  1913  4s  '. 
N  Y  N  H  &  H  R  R  conv  deb 

1948  6s  . 

Norfolk  Term  &  Transp  Co 

ter  1st  mtg  1948  5s . 

Norfolk  &  Western  Ry  1st 

cons  mtg  1996  4s . 

Northern  Pac  Ry  prior  lien  & 
and  land  grant  1997  4s. . 
No  Pac  Ry  St  P-Duluth  div 

1996  4s  . 

No  Pac-Gt  No  Jt  C  B  &  Q 

coll  1921  4s . 

Og  &  L  Champlain  Ry  1st  mtg 

1948  4s  . 

Penns  R  R  deb  1915  314s .  .  . 
Pere  Mar  R  R  deb  1912  6s.. 
Phila  &  Reading  R  R  1941  5s 
Phila  4  Reading  Ry  imp  mg 

1947  4s  . 

Port  Reading  R  R  1st  mtg 

1941  5s  . 

Reading  Co  Jersey  Cent  coll 

1951  4s  . 

Savannah  Union  Sta  1952  4s 
St  .Joseph  Term  R  R  1st  mg 

1918  5s  . 

Southern  Ry  1st  cons  mtg 

1994  5s  . 

So  Ry  Co  St  L  div  1st  mtg 

1951  4s  . 

Union  Pac  R  R  1st  mtg  r  r 

&  land  gt  1947  4s . 

Vandalia  R  R  cons  mtg  ser 

A  1955  4s . 

Wabash  R  R  1st  cons  mtg 

1939  5s  . 

West  Jersey  &  Sea  Shore  R  R 
1st  cons  mtg  1936  4s.... 
Wilmar  &  Sioux  Falls  R  1st 
mtg  1938  5s . 


$527,811 

$500,000 

$540,000 

1,179,813 

237,505 

1,250,000 

250,000 

1,087.500 

222,500 

255,352 

250,000 

250,000 

259,229 

260,000 

252,500 

496,053 

300,367 

233,610 

56,485 

296,256 

759,265 

500,000 

303,000 

250,000 

47,000 

300,000 

750,000 

425,000 

315,120 

230.000 

67.210 

288,000 

840,000 

25,628 

25,000 

25,500 

244,044 

250,000 

235,000 

694,973 

280,044 

750,000 

300,000 

705,000 

267,000 

581,737 

600,000 

378,000 

48,170 

50,000 

48,500 

161,295 

99,910 

147,000 

100,000 

158,760 

98,000 

89,621 

100,000 

79,000 

305,280 

300,000 

312,000 

104,024 

250,000 

100,000- 

250,000 

97,000 

250,000 

724,190 

544,000 

080,000 

104,140 

100,000 

104.000 

31,347 

33,000 

32,010 

460,139 

500,000 

490,000 

601,024 

600,000 

564,000 

500,896 

500,000 

480,000 

250.000 

196,313 

50.100 

765,305 

250,000 

200.000 

50,100 

750,000 

215.090 

194.000 

17,535 

847,500 

203,333 

200,000 

198,000 

250,332 

235,000 

258,500 

221,069 

574,798 

235.000 

567,000 

225.600 

538,650 

350,000 

350,000 

350,000 

355.456 

300,000 

318,000 

1,232,935 

1,250,000 

1,100,000 

488,290 

500,000 

495,000 

103,068 

100,000 

94,000 

161,066 

150,000 

159,000 

101,545 

100,000 

99,000 

197,804 

170,000 

188,700 

Amortized 

value 

$527,811 

1,179.813 

237,505 

255.352 

259,229 

496.053 

300.367 

233.610 

67.210 

296.256 

759,265 

25.628 

244.044 

694.973 

280,044 

681,737 

48,170 

161.295 

99,910 

89,621 

305,280 

104.024 

250,000 

724,190 

104.140 

31,347 

460,139 

601,024 

500,896 

250. non 
196  .313 
17.535 
765.305 

203.333 

250.332 

221.069 

574,798 

350.000 

355,456 

1,232.935 

488,290 

103.068 

161,066 

101,545 

197,804 
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Connecticut  Mutual  Life  Insurance  Company  [1912 


Bonds  :  Book  value 

rx)nj?  Dock  Co  cons  intg  1935 

(>s .  $374,794 

N  Y  Dock  Co  1st  intg  1951  4s  330,000 


Stocks  : 

25  ^tna  Nat  Bk  Hartford  2,500 

10  Charter  Oak  Nat  Bank 

Hartford .  1,055 

80  City  Bank  Hartford....  8,000 

750  Connecticut  Tr  &  Safe 

Deposit  Co  Hartford.  75,000 

130  First  Nat  Bk  Hartford  13,000 

294  Phoenix  Nat  Bk  Hartfd  40,710 

40  State  Bank  Hartford...  4,195 

774  N  Y  N  H  &  H  R  R.  .  .  90,237 

1554  N  Y  N  H  &  H  R  R...  194,262 

1152  Pere  Marquette  R  R  1st 

pfd  (scrip  ctf  .$30)  .  .  83,500 

3300  N  Y  Dock  Co  pfd _  330,000 


Totals  .  .  ,  .  $25,507,308 


Par  value 

Market 

value 

Ainorl  ized 
value 

$326,000 

330,000 

$404,240 

273,900 

$.374,794 

330.000 

Market 

Value 

2,500 

8,075 

8.075 

1,000 

8,000 

1,650 

10,400 

1.6."0 
•  10.400 

75,000 

13,000 

29.400 
4,000 

77.400 
155,400 

236.2.50 

22,880 

46,452 

8,240 

99.072 

198,912 

2.36.250 

22.880 

46.452 

8.240 

99.072 

198,912 

115,230 

330,000 

14,980 

122,100 

14.980 

122.100 

$25,087,130 

$24,520,028 

$25,412,020 

Schedule: 

Showing  balance  December  31,  and  largest  balance  carried  in  each  hank  or  trust  company  during  each  month  of  the  year  1912 


429 


O  "I 

J 


Connecticut  ^[utuae  Life 


Insurance  Company 


o  O 

O  CC  'M 

o  -f<  o  o 

0) 

C2 

O  X  ^  CO  05 

*0  05  O  X  CM 

:3 

OOOOOOOIC 

CO  lO  1-H 

Tfi  o  00  CO  T}<  CO 
^  t'-  >0  00  o  o 

IC  O  O  ^  rf«  o 

>i 

OO-fOOlNOCO 

03 

lO  Ci  O  X  O 

X  X  lO  CM  CO  O 

O  X  X  CO  i-«  40 

CO  ^  O  t-H  f-H 

COt^tOC^t^ 
n  C<l  rf  r-ICO  ^ 

lO  ?o  ro  ro  T}< 

•  ^ 

Tf  00  05  ■>j'  o  cc 

Oi 

OOOCOJOOCO 

< 

(NOro  torero 
:c  CO  o  IN  CO 

00  Tji  lO  (N  ^ 

»-H  o  X  CO 

CO  CO  CO  X  X 

ja 

N  O  05  ^  O 

o 

uo  lO  05  Tt<  O 

IN  00  N  >0  N  ^ 

lO  lO  CO  --I  o 

CO  00  CO  00  ^  lO 

CO  CO  lO  '-I  r- 1 

C» 

(NiONt^05^ 

O  O  O  1— < 

D< 

O  »C  01 00  LO 

c6 

(M  CO  X  CM  CM 

CO  o  C:> 

CO  05 

0) 

o  lo  CO  00  '<}i 

•O'  IN  T}1 

CO  CO  CO  CO  00 

00  CO  -rtH  05 1> 

>> 

*0  05  t>-  lO  •'S'  05 

Cl  '— 1  05  CO  r-l  lO 

3 

CO  OO  CD  Cl  CO  ^ 

c3 

^  lO  X  X  05  CM 

O  «-•  05  X  CO  X 

’-<  Cl  N 

\ 

i 

. 1 

H-il 

•  •  •  •  • 

•  •  o  •  •  • 

:  ;o  ;  :  : 

!  !  !  I 

.  .  o  .  .  . 

. 

•  *  •  • 

•  •  i-,  •  •  • 

•  •  c3  •  •  • 

:  :K  :  :  : 

■< 

•  •  ^  . 

Ch 

•  *  6  *  ;  * 

S 

.  .o  •  J  • 

o 

.  .  0  . 

U 

.  .  o 

H 

03 

:|a  : 

P 

« 

o  o  •  *“  . 

•C^Q  ■'^  • 

H 

■  o  ■ 

« 

o 

O  • 

t2  r/1  fl  c3 

14 

<; 

-w  G  ^  B 

S«-®0  -o 

« 

Tj2  2 

O  c3^  oCQ  Jr 

CO  -ti  e3  +J 

«a^  3  t3  «  i 

C5H-(  O  ®5 

g 

M.S 

*-l  fl  ^ 

o  o3  fl  c3  _  5 

OpQ.2^ 

.  -4J  «  QJ  .  1 

Q.  CO  a;  -t?  o  ^ 

1 

H  SC(  &sCJ  1 

K 

iJ 

Q 

W 

K 

o 

Uj 


(M 

o 


K 

e 


S 

c 


o 

c 

sa 

S 

S 

ns 

Ssj 

5£ 

e 

P, 

g 

o 

CO 

o 

fO 

cs 

•<?* 

CD 

B 

CJ 

CD 

CD 

St 

***o 

c 

fO 

CO 

5^ 

C 


?t 

c 


CO 


r: 

CD 

CD 

Q 


<a 

g 

C 

c 

»o 

to 

g 


g 

o 


CO 


X 

05  O  Tf 

lO  05 

f-H  1— 1  Tfl 

X 

mo 

X  rH  f-H 

O  ^ 

X  o 

OOt^INt^ 

laci 

tJh  05 

»c  00  CO  i-i 

JJ  DD  f-H 

~  005 

00  o 

--I  00O*(N 

M  o 

0) 

1-1  CO 

05  CO  CON 

CM 

e# 

0 

I-H  CO 

I-H  lO  •S' 

05  05 

O  CM  CM 

C5 

CD  lO 

r-ct^N 

s 

0) 

o 

O  CO 

O  lO  CD 

xt^ 

X  CD  1-H  LO 

O  CO 

CO  >-H  CO  00 

C5 

C  00 

^  ^  X 

Q 

r>. 

N  1-1 

XCD 

CD 

i-H 

05  «  N 

Cl  o 

CO  i-O  CO 

s 

CD  X 

t-ONO 

X  X 

X  X  1-H  X 

> 

1-H  lO 

1-H  f-H 

o 

OCO 

CD  «-i  rf  H}< 

O  ’-' 

f-H  ^ 

00  00 

05  05  -S'  >0 

1.0  !>. 

Tt^  X  X 

(h 

05 

-S'  00 

N  i-O  N  O 

XI 

00 

l-H  O  >-H  ■S' 

o 

Ot^ 

X  r-H  CM  X 

05 

lO  lO 

OOOCOO 

o 

CO  00  -S'  •S' 

05 

CM 

ooo 

CO  corn-  CO 

ICCM 

■-H  GO  N  N 

0) 

o  oo 

05  CO  CO  CO 

G 

CM  t-1 

X  Tf  CM  Tt< 

S 

0) 

I-H  C^J 

X  ^  CD  X 

.0  00 

CD  05  X  ^ 

CO 

Cl>05S' 

05  Tf! 

m 

X 

lO  ^ 

CO  '-H  N  hH 

coi> 

<M  O  O  I-H 

OQ 

(N  05 

oococo 

<M  05 

CO  ot^t> 

bO 

XCD 

N  05  O  CO 

3 

C  CO 

■S'  05  ■S’  O 

<5 

t^Tt< 

05  O  05  »0 

05  •S' 

X  t-h 

Ot^ 

C  00  CO  CO 

00  CO 

LO  Tt^  40  CD 

■S'  (N 

C5  X  40 

>i 

o  lO  LO 

00  IN 

40  xo  »-< 

•X 

C  >0 

CO  0500 

CD 

CONOCO 

O 

m 

LO  ^ 

.  1 

. 

•  u 

•  •  c3 

:  :a 

;  :o 

■  •  a  ■ 

•  •  C  • 

-< 

:  a.'S 

•  =  o 

••O' 

;  ;o  : 

fr. 

*o  ^ 

.W  0) 

.  .-o  • 

o 

^  -Q 

.  .  d  • 

u 

fens 

.  • 

O  u  o 

h 

00 

U 

•  C  O  J 

:§ag 

« 

H 

PJ 

i, 

*5> 

«  03 
"Dad 

:^^'o 

•-ri  Q  . 

^"3 

o 

i4 

Z 

O  §H 
10  cc 

:3 

• 

ts-s  O 

•  ^  w-. 

.  Ln  c3 
■  c3  C  3 
•SH 

< 

cj 

« 

C  CS  • 

B  n 

►-H  ••—  ^ 

G  hh 

"  t) 

bC  .2  o 
fc  ■'^  c 

o 

G  G  • 

ol^n 

m  K  C3 

-c“flCQ 

fc-  C  0)  . 

d.  2® 

o  -3  o  fn 

itsSH 

ccaU 

Schedule 

Showing  all  salaries,  compensation  and  emoluments  of  whatever  amount  received  in  the  year  1912,  hy  officers  and  directors,  and,  where  the  same 

amounted  to  more  than  $5,000,  by  any  person,  firm  or  corporation 
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THE  FIDELITY  MUTUAL  LIFE  INSULAUCE 

COMPANY 


PHILADELPHIA,  PA. 

[Incorporated  December  2,  1878  ;  commenced  business  January  1,  1879] 

L.  G.  FOUSE,  President  ClIAS.  G.  HODGE,  Secretary 


INCOME 

First  year’s  premiums,  without  deduction,  less 

$1,315.21  reinsurance  .  $450,  315  35 

Surrender  values  applied  to  pay  first  year’s 

premiums .  787  56 


Total  first  year’s  premiums  on  original 

policies  .  $451,  102  91 

Dividends  applied  to  purchase  paid-up  addi¬ 
tions  and  annuities .  3i0,  750  66 

Surrender  values  applied  to  purchase  paid-up 

insurance  and  annuities .  1,501  34 

Consideration  for  supplementary  contracts  in¬ 
volving  life  contingencies .  665  82 


Total  new  premiums . 

Renewal  premiums,  without  deduction,  less 

$7,113.22  reinsurance .  $4,  178,  774  52 

Dividends  applied  to  pay  renewal  premiums.  .  .  159,255  77 

Dividends  applied  to  shorten  the  endowment  or 

premium  paying  period .  5,534  76 

Surrender  values  applied  to  pay  renewal 

premiums  .  4,  788  30 

Renewal  premiums  for  deferred  annuities .  3,815  02 


$484,020  73 


Total  renewal  premiums 


4,  352,  168  37 


Total  premium  income .  $4,836,189  10 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies  .  35,  342  33 

Dividends  left  with  company  to  accumulate  at  interest .  9,  846  44 


Interest: 

Mortgage  loans  .  $443,  786  17 

Collateral  loans .  8,  195  79 

Bonds  and  stocks .  352,645  31 

Premium  notes,  policy  loans  or  liens .  383,867  77 

On  deposits .  7,  805  21 

From  other  sources .  20,821  82 


Total 

Rent  . 

Policv  fees 

k' 


1,217,122  07 
95, 176  06 
131  00 
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Gross  prolit  on  sale  or  maturity  of  ledger 
assets,  viz. : 

Real  estate .  $504  74 

Bonds  .  11,800  14 

-  $12,403  88 


Gross  increase,  hy  adjustment,  in  hook  value  of  ledger  assets. 


viz. : 

Bonds  (including  $6,088.42  for  accrual  of  discount) .  6,988  42 

Total  Income  . $6,213,199  30 

Ledger  Assets,  December  31,  1911 . 24,089,942  12 

Total . $30,303,141  42 


DISP.IIRSEIMENTS 

Death  claims,  $1,514,630.00;  additions,  $108,- 

840.65  .  $1,  623.  470  74 

Matured  endowments,  $37,813.54;  additions, 

$72.60  .  37,  886  14 


Net  losses  and  matured  endowments .  $1,661,365  88 

Annuities  involving  life  contingencies .  16,019  92 

Surrender  values: 

Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes  .  $627,  903  10 

Applied  on  new  premiums,  $787.56;  renewals, 

$4,  78'8.30  .  5,575  86 

To  purchase  paid-up  insurance  and  annuities  1,501  34 


Total  . 

Dividends : 

Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes  .  $25,  402  54 

Applied  to  pay  renewal  premiums .  150,255  77 

Applied  to  shorten  endowment  or  premium 

paying  period .  5,  534  76 

Applied  to  purchase  paid-up  additions  and 

annuities  .  30,  750  66 

Left  with  company  to  accumulate  at  interest  9,  846  44 


635,070  30 


Total  .  230,700  17 

(Total  paid  policyholders . $2,543,246  27) 

Investigation  and  settlement  of  policy  claims .  3,610  70 

Claims  on  supplementary  contracts  not  involving  life  con¬ 
tingencies  .  33,  985  32 

Dividends  and  interest  thereon  held  on  deposit  siirrendered 

during  the  year .  2,548  65 

Commissions  to  agents: 

First  year’s  premiums,  $102,570.06;  renewals,  $179,065.45..  372,545  41 

Compensation  of  managers  and  agents  not  paid  by  commission 

for  obtaining  new  insurance .  3,700  00 

Agency  supervision  and  traveling  expenses  of  supervisors....  26,610  24 

Branch  office  expenses  and  salaries .  88,439  62 

Medical  examiners’  fees,  $20,014.05;  inspection  of  risks, 

$13,122.31  .  43,  036  36 

Salaries  and  all  other  compensation  of  officers  and  home  office 

employees  .  172,  076  68 

Rent  .  I  .  68,558  44 

Advertising .  9,  995  30 
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Printing  and  stationery .  $27,334  80 

Postage,  telegraph,  telephone  and  express .  20,  195  90 

Legal  expense  .  11,457  74 

Furniture,  fixtures  and  safes .  3,798  94 

Repairs  and  expenses  on  real  estate .  53,984  36 

Taxes  on  real  estate .  12,947  99 

State  taxes  on  premiums .  73,207  11 

Insurance  department  licenses  and  fees .  6,  720  17 

All  other  licenses,  fees  and  taxes,  including  $9,980.73  federal 

corporation  tax .  53,231  30 

Miscellaneous  .  9,  GOO  62 

Examination  by  Pennsylvania  insurance  department .  885  00 

Investment  expense  .  287  70 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds .  43  89 

Gross  decrease,  hy  adjustment,  in  hook  value  of  ledger  assets, 
viz. : 

Bonds  (including  $3,338.14  for  amortization  of  premiums)  .  .  3,  338  14 


Total  Disbursements  . $3,646,301  71 


Balance  . $26,656,839  71 


LETRJER  ASSETS 

Book  value  of  real  estate .  $1,340,268  81 

IMortgage  loans  .  9,  265,  999  64 

Collateral  loans .  201,292  86 

Loans  on  policies .  7,260,373  01 

Premium  notes  .  442,  061  42 

Book  value  of  bonds,  $7,180,963.45,  and  stocks,  $174,418 .  7,355,381  45 

Cash  in  company’s  office .  567  14 

Deposits  in  trust  companies  and  banks  on  intei'est .  360,478  53 

Bills  receivable  .  27,775  87 

Agents’  balances  (net) .  402,640  98 


Total  . $26,656,839  71 


NON-LEDGER  ASSETS 


Interest  due  and  accrued: 

Mortgage  loans  .  $192,  929  05 

Bonds  .  115,268  89 

Collateral  loans  .  1,  205  64 

Premium  notes,  policy  loans  or  liens .  74,  163  57 


Total  . 

Rents  due . 

Market  value  of  real  estate  over  book  value 


383,567  15 
387  33 
56,294  69 


Gross  premiums  due  and  unre- 

New  business 

Renewals 

ported  . 

$1,477  75 

$228,464  89 

Gross  deferred  premiums . 

10,263  36 

296,488  22 

T"'  1  Q 

J.  \J  ••••••••  >••••••••••. 

$11,741  11 

$524,953  H 

Deduct  loading  . 

6,533  93 

99,793  59 

$5,207  IS 

$425, 159  52 

Net  uncollected  and  deferred  premiums .  430,366  70 


Gross  Assets 


$27,527,455  58 
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deduct  assets  not  admitted 


Agents’  balances  .  $410,482  35 

Bills  receivable  .  27,  775  87 

Premium  notes,  policy  loans  and  net  premiums 

in  excess  of  reserves .  92,271  26 

Book  value  of  bonds  over  amortized  value  and 
of  stocks  over  market  value .  170,869  45 


Total 


$701,398  93 


Admitted  Assets 


$26,826,056  65 


LIABILITIES,  SURPLUS  AND  OTHER  FUNDS 

Net  present  value  of  all  policies  “  paid  for  ”  and  in  force 
December  31,  1912,  as  computed  by  Pennsylvania  insur¬ 
ance  department  on  following  tables  of  mortality  and 
rates  of  interest,  viz.: 

Actuaries’  table  at  4%  on  all  issues  prior  to 

January  1,  1901  .  $5,943,573 

American  experience  table  at 
3%%  on  all  issues  since 
January  1,  1901,  except 

1908-1912,  inclusive,  select 
and  ultimate  below .  $12,269,625 

Same  for  reversionary  addi¬ 
tions  .  59,  948 

-  12, 329, 573 

American  experience  table  at  3%  on  special 
20-payment  issues  since  Octol)er,  1904,  in 
lieu  of  old  policies;  regular  limited  pay¬ 
ment  policies  since  January  1,  1907; 

1908-1912  select  and  ultimate .  4,591,608 

Net  present  value  of  annuities 
(including  those  in  reduction 
of  premiums)  on  following 
tables  and  rates  of  interest, 
viz.: 

McClintock  3%%' .  $90,689 

American  3^%  .  62,  944 

-  153,  633 


Total  .  $23,  018,  387 

Deduct  net  value  of  risks  of  this  company  re¬ 
insured  in  other  solvent  companies .  4,  064 


Net  reserve  (paid  for  basis) . $23,  014,  323  00 

Present  value  of  amounts  not  due  on  supplementary  contracts 

not  involving  life  contingencies .  400,209  32 

Liability  on  policies  cancelled  on  which  a  surrender  value  may 

be  demanded  .  7,  984  69 


Losses  and  claims: 

Death  losses  in  process  of  adjustment  or 

adjusted  and  not  due . 

Death  losses  incurred,  no  proofs  received . .  . 
Death  losses  ajid  other  policy  claims  resisted. 


$23,563  10 
193,081  00 
28,  2<82  10 


Total  policy  claims .  244.926  20 

Due  and  unpaid  on  supplementary  contracts  not  involving  life 

contingencies  .  1,280  00 
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Dividends  left  with  company  to  accumulate  at  interest  and 

accrued  interest  thereon .  $26,601  11 

Premiums  paid  in  advance,  inchiding  surrender  values  so 

applied  .  17,000  46 

Unearned  interest  and  rent  paid  in  advance .  131,785  00 

Commissions  due  to  agents  on  premium  notds  when  paid .  12,043  77 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued  4,000  80 

Medical  examiners’  fees .  O',  100  00 

Estimated  amount  of  taxes  hereafter  payable .  74,334  41 

Dividends  or  other  profits  due  policyholders  including  those 
contingent  on  payment  of  outstanding  and  deferred 

premiums  .  12,  137  90 

Dividends  declared  or  apportioned  to  annual  dividend  policies 

payable  to  policyholders  during  1913' .  229,717  08 

Dividends  declared  or  apportioned  to  deferred  dividend  policies 

payable  to  policyholders  during  1913 .  16,560  86 

*  Amounts  set  apart,  apportioned,  provisionally  ascertained, 
calculated,  declared  or  held  awaiting  apportionment  on  de¬ 
ferred  dividend  policies .  1,523,293  98 

Unassigned  funds  (surplus) .  1,  098,  859  07 


Total  . $26,826,056  65 


♦Schedule 

^haiviyjg  amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated.,  declared,  or  held 

awaiting  apportionment  upon  deferred  dividend  policies 


Year  of  Issue 

10-year 

period 

1 5-year 
period 

1894 . . 

1895 . 

189G . 

1897 . 

1898 . 

1899 . 

$3,907  68 
15,819  04 
23,677  59 
15,920  23 
11,131  89 
8,677  26 
6,274  65 
3,113  33 
6,222  60 
3,715  49 
3,643  38 
624  38 
107  73 

1900 . 

1901 . 

1902 . 

1903 . 

$2,646  52 
5,455  40 
2,506  29 

1 , 422  48 

1904 . 

1905 . 

1906 . 

1907 . 

5; 756  57 
2,305  46 
844  43 
100  20 
53  15 

1908 . 

1909 . 

1910 . 

1911 . 

Total . 

$21,090  50 

$102,835  25 

20-year 

period 

Miscellaneous 

Total 

$60,616 

31 

$60,616 

31 

211,581 

40 

211,581 

40 

155,337 

65 

155,337 

65 

62,149 

74 

$47 

00 

62,196 

74 

49,749 

19 

49,749 

19 

43,771 

04 

20,557 

23 

68,235 

95 

47 , 643 

85 

32,445 

64 

95,908 

53 

60,061 

68 

49,134 

61 

132,873 

88 

73,563 

51 

50,758 

27 

140,242 

01 

72,204 

31 

44,863 

08 

130,845 

80 

62,370 

24 

44,134 

20 

120,637 

10 

71,527 

67 

31,333 

09 

111,641 

70 

43,968 

86 

25,325 

91 

73,830 

58 

27,431 

12 

15,835 

34 

55,245 

63 

10,921 

75 

9,047 

41 

25,990 

11 

7,907 

49 

7,577 

79 

19,973 

09 

2,568 

88 

2,704 

58 

5,998 

04 

402 

68 

1,826 

71 

2,390 

27 

$1,063,777 

37 

$335 , 590 

86 

$1,523,293 

98 

Exhibit  of  Policies  —  Including  Paijd-for  Business  Only 

The  jollou'imj  is  a  coned  statement  of  the  business  of  the  year  on  policy  account  as  it  stood  at  close  of  business  December  31,  1912 
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(a)  Paid-up  insurance  included  in  the  final  total  (including  additions  to  policies),  number  of  policies,  2,113:  amount,  $2,523,037. 
Ihe  annuities  in  force  December  31st  last  were  in  number  fi"),  representing  in  annual  payments,  $1  l,0fii).SJ. 
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business  in  the  state  of  new  york 


In  force  December  31,  1911 . 

Issued  during  year . 

Number 
.  4,190 

Amount 

$9,790,722 

1,401,8(54 

Totals  . 

.  4,990 

$11,192,586 

1,008,243 

Ceased  to  be  in  force  during  year . 

.  '4(59 

In  force  December  31,  1912 . 

.  4,521 

$10,184,343 

Losses  and  claims  : 

Unpaid  December  31,  1911 . 

Incurred  during  year  . 

.  2 

.  51 

$3,000 

111.502 

Totals . 

.  53 

$114,502 

106,044 

Settled  during  year  in  cash . 

.  50 

Uupaid  December  31,  1912 . 

.  3 

$8,4.58 

Premiums  collected,  without  deduction . 

$410,913 

Special  Deposit  Schedule  Showing  Deposits  or  Investments  Not  Held  for  the  Protec¬ 
tion  OF  ALL  THE  POLICYHOLDERS  OF  THE  COMPANY 


State 

Market  value 
of  deposit 

Liabilities  in 
such  State 

Virginia . 

$10,780  00 

$637,001  OC 

Gain  and  Loss  Exhibit 
INSURANCE  EXHIBIT 
Running  Expenses 


Grrss  premiums  received  during  the 

year .  $4,836,189  10 

Deduct  gross  uncollected  and  de¬ 
ferred  premiums  of  the  previous 
year .  537,483  G1 


Balance.  . .  $4,298,705  49 

Add  gross  uncollected  and  deferred 

premiums  December  31,  1912....  536,694  22 


Total . . . .  $4,835,399  71 

Deduct  gross  premiums  paid  in  ad¬ 
vance  December  31,  1912 .  17,900  46 


Balance .  $4,817,499  25 

Add  gross  premiums  paid  in  advance 

December  31  of  previous  year. . .  .  7,757  14 


Gross  premiums  of  the  year .  $4,825,256  39 

Deduct  net  premiums  on  the  same. .  3,747,568  94 


Loading  on  gross  premiums  of  the 
year  (averaging  22.3  per  cent,  of 

the  gross  premiums) . 

Insurance  expenses  paid  during  the 

year . 

Deduct  insurance  expenses  unpaid 
December  31  of  previous  year  (in¬ 
cluding  $106,472.78  loading  on  un¬ 
collected  and  deferred  premiums). 


$1,077,687  43 

$953,891  65 

204,132  60 


Gain  in  Loss  in 

surplus  surplus 


Balance 


$719,751)  05 
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Add  insurance  expenses  uni'aid  De-  Gain  in 

cember  31,  1912  (including  .?106,-  surplus 

327.52  loading  on  uneollected  and 
deferred  premiums) .  $206,805  50 


Insurance  expenses  incurred  during 

the  year .  $956,564  55 


Gain  from  loading 


$121,122  90 


Interest 

Interest,  dividends  and  rents  re¬ 
ceived  during  the  year  (less  $3,- 
338.14  amortization  and  plus  $6,- 

988.42  accrual) .  $1,315,948  41 

Deduct  interest  and  rents  due  and 
accrued  December  31  of  previous 
year .  339 , 360  03 


Balance .  $976,588  38 

Add  interest  and  rents  due  and  ac¬ 
crued  December  31,  1912 .  383,954  48 


Total . . .  $1,360,542  86 

Deduct  interest  and  rents  paid  in  ad¬ 
vance  December  31,  1912 .  131,785  00 


Balance .  $1,228,757  86 

Add  interest  and  rents  paid  in  ad¬ 
vance  December  31  of  previous 
year .  117,857  33 


Interest  earned  during  the  year .  $1,346,615  19 

Investment  expenses  paid  during  the 
year .  $109,247  79 


Investment  expenses  incurred  during 

the  year .  109,247  79 


Net  income  from  investments .  $1,237,367  40 

Interest  required  to  maintain  reserve.  794 , 483  97 


Gain  from  interest .  442,883  43 


Mortality 

Expected  mortality  on  net  amount 

at  risk .  $1,547,890  00 

Death  losses  paid  during  the  year. . .  $1,623,479  74 
Deduct  death  losses  unpaid  Decem¬ 
ber  31  of  previous  year .  125,443  11 


Balance .  $1,498,036  63 

Add  death  losses  unpaid  December 

31,  1912 .  244,926  20 


Death  losses  incurred  during  the  year 
including  the  commuted  value  of 

instalment  death  losses .  $1,742,962  83 

Deduct  terminal  reserves  released  by 

death  of  insured .  399,699  00 


Actual  mortality  on  net  amount  at 

risk .  1,343,263  83 


Gain  from  mortality .  204,626  17 


Expected  disbursements  to  an¬ 
nuitants  . 

Deduct  reserve  expected  to  be  re¬ 
leased  by  death . 

Net  expected  disbursements  to  an¬ 
nuitants . 

Actual  annuity  claims  incurred . 

Deduct  reserves  released  by  death  of 
annuitants . 


Annuities 

$17,497  82 
5,375  IS 


$12,122  64 

$16,019  92 
3,160  21 


12,859  71 


Loss  in 
surplus 


Net  actual  annuity  claims  incurred. . 
Loss  from  annuities . 


$737  07 
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Surrenders,  Lapses  and  Changes 


Terminal  reserves  on  policies  and  ad¬ 
ditions  surrendered  for  cash  value 


during  the  year .  $665,613  00 

Deduct  amount  paid  on  the  same .  .  .  633 , 568  96 


Gain  during  the  year  on  said  policies 

surrendered  for  cash . 

Terminal  reserves  on  policies  on  ac¬ 
count  of  which  extended  insurance 

was  granted  during  the  year .  $49 , 278  00 

Deduct  indebtedness  and  initial  re¬ 
serves  on  said  extended  insurance .  34 , 473  00 


Gain  during  the  year  on  extended  in¬ 
surance  . 

Terminal  reserves  on  policies  ex¬ 
changed  during  the  year  for  paid- 


up  insurance .  $19,241  00 

Deduct  indebtedness  and  initial  re¬ 
serves  on  said  paid-up  insurance. .  17,682  00 


Gain  during  the  year  on  said  paid-up 

insurance . 

Loss  from  changes  and  restorations 

made  during  the  year . 

Gain  during  the  year  from  reserves 
released  on  lapsed  policies  on 
which  no  cash  value,  paid-up  or  ex¬ 
tended  insurance  was  allowed .... 

Total . 

Decrease  during  the  year  in  unpaid 
surrender  values . 


$32,044  04 


14,805  00 


1,559  00 
—5,856  90 

49,914  72 
$92,465  86 
1,030  07 


Gain  in 
surplus 


Total  gain  during  the  year 

from  surrendered  and  lapsed  _ 

policies .  $93,495  93 


Dividends 


Dividends  paid  policyholders  in  cash,  $25,402.54; 

left  with  the  company  to  accumulate,  $9,846.44.. .  $35,248  98 

Dividends  applied  to  pay  renewal  premiums,  $159,- 

255.77;  to  shorten  endowments,  $5,534.76 .  164,790  53 

Dividends  applied  to  purchase  paid-up  additions  and 

annuities .  30,750  66 

Increase  in  unpaid,  deferred,  apportioned  and  pro¬ 
visionally  ascertained  dividends .  411,934  71 


Decrease  in  surplus  on  dividend  account 


Profit  and  Loss  (Excluding  Investments) 
Carried  to  profit  account . 


131  00 


INVESTMENT  EXHIBIT 
Real  Estate 

Gains: 

Profit  on  sales .  $594  74 

From  change  in  difference  between  book  and  mar¬ 
ket  value  during  the  year .  1  .^96  97 

Total  gain  carried  in .  1,891  71 


Stocks  and  Bonds 


Gains: 

Profits  on  sales  or  maturity . 

Losses: 

Loss  on  sales  or  maturity .  $43  89 

From  change  in  difference  between  book  and  mar¬ 
ket  value  during  the  year .  42,462  38 


11,809  14 
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Loss  in 
surplus 


$642,724  88 


Total  loss  carried  in ... . 
Gain  from  assets  not  admitted 


5.670  96 


42,506  27 
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Miscellaneous 

Gain  in  Loss  in 
surplus  surplus 

Loss  from  all  other  sources: 

Difference  between  actual  net  premium  under 
assessment  business  and  premiums  for  same 

business  per  standard  used .  S70,255  06 


Gain  unaccounted  for .  $461  49 

Total  gains  and  losses  in  surplus  during  the 

year .  $882,092  73  $756,223  28 

Surplus 


Surplus  December  31,  1911 .  $972,989  62 

Surplus  December  31,  1912 .  1,098,859  07 

Increase  in  surplus .  125,869  45 

Totals .  $882,092  73  $882,092  73 


General  Interrogatories  Regarding  Gain  and  Loss  Exhibit 

Q._  Does  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminary  term,  the 
modified  preliminary  term  or  the  select  and  ultimate  basis? 

A.  Full  level  premium  preliminary  term  and  select  and  ultimate. 

Q.  If  the  company  uses  more  than  one  of  the  above  methods,  give  the  amounts  of  insurance  and 
j*0g0j*-Yr0  uxidcr  cdiCli  ixiGthocl 

A.  Full  level  premium,  $15,203,674;  reserve,  $4,116,727.  Preliminary  term,  $68,120,416;  re¬ 
serve,  $15,696,907.  Select  and  ultimate,  $47,447, .589;  reserve,  $3,051,120. 

Q.  Has  the  company  ever  issued  both  non-participating  and  participating  policies? 

A.  No. 

Q.  Does  the  company  at  present  issue  both  non-participating  and  participating  policies? 

A.  Participating. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately  amounts 
of  annual  dividend  business  and  deferred  dividend  bu.siness  respectively. 

A.  Annual  dividend,  $55,508,775;  deferred  dividend,  $42,981,029;  minimum  and  miscellaneous, 
$32,280,975. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  Yes,  $50,830.46. 

Gains  (deducting  losses)  of  the  company  for  the  year  of  statement  attributable  to  policies  written 
after  December  31,  1906.  None. 

Q.  What  is  the  excess,  if  any,  of  the  company’s  policy  re,serve,  as  reported  in  this  statement, 
over  such  reserve,  computed  on  the  basis  of  the  legal  minimum  standard  provided  by  section  84 
of  the  New  York  Insurance  Law? 

A.  $138,256. 


Schedule  Showing  Premiums,  Margins  and  Expenses  for  the  First  Year  of 

Insurance 

(See  New  York  Insurance  Law,  Section  97) 

Total  first  year’s  premiums .  $4-51, .323  0.5 


Margins  on  business  issued  and  paid  for  in  1912 
and  in  force  December  31,  1912  : 

Loadings  on  first  year’s  premiums  actually  collected 

in  1912  on  business  in  force  December  31,  1912..  .$105,299  15 

Deduct  loadings  on  instalments  of  first  year’s  pre¬ 
miums  deferred  or  due-and-unreported  December 
31.  1911  .  6,539  88 


Balance  .  $98,759  27 

Add  loadings  on  instalments  of  first  year’s  pre¬ 
miums  deferred  or  due-and-unreported  December 
31.  1912  .  6,533  93 


Total  loadings  . .  •  •  •  $105,293  20 

Mortality  gains  (by  “Select  and  Ultimate’’  method)  on  policies 

issued  and  paid  for  in  1912  on  business  in  force  December  31,  1912.  141,433  76 


Total  margins  on  business  issued  and  paid  for  in  1912 .  $246,726  96 

Margins  on  paid-for  business  issued  and  terminated  in  1912  : 

Full  gross  premiums  received,  $3,737.06  (including  $885.42  loading) 
less  the  net  cost  of  insurance  at  select  rates  for  time  the  policy 
was  in  force  .  3,230  22 


Total  margins 


$249,957  18 
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Commissions  on  first  year’s  premiums  actually  dis¬ 
bursed  in  1912 .  $192,579  9(5 

Deduct  commissions  reported  as  to  be  paid  on  instal¬ 
ments  of  first  year’s  premiums  deferred  or  due-and- 
unreported  December  31,  1911 .  5,023  15 


Balance .  $187,550  81 

Add  commissions  to  be  paid  on  instalments  of  first 
year's  premiums  deferred  or  due-and-unreported 
December  31.  1912 .  5,025  28 


Total  first  year’s  commissions . 

Compensation  not  paid  by  commission  for  services  in  obtaining  new 
insurance  (exclusive  of  salaries  paid  in  good  faith  for  agency 
supervision) . 


Medical  examinations  and  inspections  of  proposed 
risks  : 

Actual  disbursements  on  this  account -in  1912 .  $33,194  63 

Deduct  amounts  reported  as  incurred  but  unpaid  on 

this  account  December  31,  1911 .  6,805  00 


Balance .  $26,389  63 

Add  amounts  incurred  but  unpaid  on  this  account 

December  31,  1912 .  9,100  00 


Total  medical  and  inspection  fees 
Advances  to  agents . 


$192,582  09 
3,700  00 


35,489  63 
9,040  05 


Total  expenses  chargeable  to  the  procurement  of  new  business 


as  specified  in  section  97,  New  York  Insurance  Law .  $240,811  77 

Excess  of  margins  over  expenses .  $9,145  41 


Premiums.  Margins  and  Expenses  for  the  Company’s  Total  Business 
Total  premiums  of  the  year .  $4,825,256  39 


standards  adopted  by  the  company  under  section  84)  on  premiums 

of  the  year,  less  S.  &  U.  mortality  gains  included  therein .  $933,908  89 

Mortality  gains  as  per  Part  I  of  this  schedule .  143,778  56 


Total  margins  allowed  by  section  97,  New  York  Insurance  Law.  $1,077,687  45 
Total  expenses  incurred  by  the  Company  in  1912 
(including  total  first  .year’s  expenses  as  shown  in 
Part  I  of  this  schedule) .  $1,065,812  34 

Deduct  actual  investment  expenses  (not  exceeding 
14  of  1  per  cent,  of  mean  invested  assets)  plus 
taxes  on  real  estate  and  other  outlays  exclusively 
in  connection  with  real  estate .  109,247  79 


Total  insurance  expenses  for  1912  directly  paid  or  incurred  by 


the  company  .  956,564  55 

Excess  of  total  margins  oyer  total  insurance  expenses .  $121,122  90 


Schedule  of  Re.vl  Estate  Owned,  Classified  by  States 


5 


State 

Book  value 

Market  value 

Colorado . 

$31,200  00 
4,063  50 

$31,200  00 
4,063  50 
1,361,300  00 

Oregon . 

Pennsylvania . 

1,305,005  31 

Totals . 

$1,340,268  81 

$1,396,563  50 
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Schedule  of  Mortgages  Owned,  Classified  by  States 


State 


Alabama .  . . 
Arkansas.  .  . 
California.  . 
Colorado .  .  . 
Connecticut 

Florida . 

Georgia.  . . . 

Illinois . 

Indiana.  . . . 

Iowa . 

Kansas . 

Kentucky.  . 
Louisiana .  . 

Maine . 

Maryland.  . 
M  ichigan . .  . 
Minnesota. , 
Mississippi . 
Missouri.  .  . 


Amount  of 
principal 
unpaid 

State 

Amount  of 
principal 
unpaid 

$128,880  00 

Montana . 

$25,000  00 

378,473  00 

Nebraska . 

281 ,410  00 

86,862  06 

New  Jersey . 

610,511  70 

55,200  00 

New  York . 

9,0(X)  00 

88,000  00 

North  Carolina . 

298,600  00 

459,700  00 

North  Dakota . 

410,072  52 

570,050  00 

Ohio . 

28,800  09 

208,000  00 

Oklahoma . 

357,750  00 

5,100  00 

Oregon . 

.57,200  00 

56,700  00 

Pennsylvania . 

2,480,196  83 

152,900  00 

South  Carolina . 

348,700  00 

11,000  00 

South  Dakota . 

102,800  00 

26,000  00 

T  ennessee . 

383,725  00 

2,500  00 

Texas . 

145,450  00 

30,000  00 

Virginia . 

151,500  00 

226,400  00 

Washington . 

320,566  53 

247,875  00 
228,100  00 

West  Virginia . 

58,000  00 

234.977  00 

T  otal . 

$9,265,999  64 

Schedule  of  Collater.^l  Loans 
Part  1  —  Showing  all  Loans  in  Force  December  31,  1912 


58  Pennsylvania  Salt  Mfg  Co  Phila . 

Ohio  River  Electric  Ry  and  Power  Co  1st 

mortgage  1924  5s . 

115  Central  Trust  and  Savings  Co  Phila.  .  .  . 

.  85  American  Pipe  and  Construction  Co 

Philadelphia . . 

6  John  B.  Stetson  Co  Phila  com . 

10  Peoples  Nat  Fire  Ins  Co  Phila . 

Full- paid  policy  N  Y  Life  Ins  Co . 

Bath-Portland  Cement  Co  1st  mtg  1924 

6s . 

Atlanta  T  &  T  Co  1st  mtg  1923  53 . 

Union  Brick  Co  Shamokin  Pa  1st  mtg 
1933  Ss 

Beech  Creek  R  R  Co  2d  mtg  1936  5s. . .  . 
Pittsburgh  Bessemer  and  Lake  Erie  R  R 

Cons  1st  mtg  1947  53 . 

Westchester  Lighting  Co  1st  mtg  19.50  53 
Bergner  &  Engel  Brewing  Co  Phila  1st 

mtg  1921  6s . 

Lakeside  Ry  1st  mtg  1923  4s . 

Steinway  Ry  Ist  mtg  1922  6s . 

Midland  Terminal  Ry  Colo  Ist  mtg  1925 
5s 

Edison  Eiec  Light  Co  1946  5s . ^ . 

Lewistown  and  Reedsville  Traction  Co 

1st  mtg  1919  58 . 

Peoples  Gas  Co  Pottstown  Pa  Ist  mtg 

1920  58 . 

Fairmont  Coal  Co  1st  mtg  1931  Ss . 

290  Central  Trust  and  Savings  Co  Phila.  .  .  . 

200  Wm  M  Laird  Co  of  Pittsburgh  Pa . 

13  Central  Trust  and  Savings  Co  Phila.  .  .  . 

Louisville  Ky  1928  43 . . . 
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Broadway  Camden  N  J . 

280  Miners  Savings  Bank  of  Pittston  Pa.  .  .  . 
40  Norristown  Trust  Co  Norristown  Pa.  .  .  . 
Allegheny  Val  Water  Co  1st  mtg  1936  Ss 

4,000  Bethlehem  City  Water  Co . 

5,000  Phila  and  Bristol  Water  Co . 

$10,000  Wildwood  Anglesca  and  Holly 
Beach  Gas  Co  Ist  mtg  193.5  5s . 


Rate 

Market 

Amount 

In¬ 

Par  value 

used 

value 

loaned 

terest 

$2,900 

10.5 

$6,090 

.?4 , 2.50 

i) 

10,000 

88 

8,800 

6,. 503 

6 

5,750 

78 

8,9701 

8,500 

93 

7,905 

17,000 

5 

600 

4.50 

2,700 

250 

4C 

400  J 

4,000 

.... 

3,049 

900 

6 

20,000 

100 

20,000 

20,000 

.5 

20,000 

90 

18,000, 

15,000 

100 

15,000 

12,000 

5.4 

1,000 

107 

1,070' 

2,000 

111 

2,220 

1,000 

105 

1,050 

4,000 

101 

4,040 

5,625 

90 

5,062 

5,000 

102 

5,100 

24,000 

6 

3,000 

102 

3,060 

1,000 

107 

1,070 

3,000 

100 

3,000 

4,. 500 

98 

4,410 

6 

1,000 

95 

950 

540 

14,500 

78 

22,620 

1  12,000 

5 

10,000 

50 

10,000 

650 

78 

1,014 

i  1 , 000 

5 

200 

101 

202 

3,000 

100 

3,000 

2,. 500 

5 

7,000 

198 

55,440 

9,000 

5 

4,000 

203 

8,120 

5,500 

5 

19,000 

95 

18,0.50 

40,000 

3 

12,000 

23,500 

6 

50,000 

1 

5,000, 

10,000 

100 

10,000 

5,000 

r 
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Schedule  of  Collateral  Loans  —  {Concluded) 

Part  1  —  Showing  all  Loans  in  Force  December  31,  1912  —  {Concluded) 

Rate  Market  Amount  In- 
Par  value  used  value  loaned  terest 


Assignment  of  five  first  mortgages  secured 
by  premises  corner  Sumter  and  Lady 
streets  Columbia  S  C.  Valued  at 


$60,000 . 

105  American  Nat  Bank  Richmond  Va. . . . 

94  Pennsylvania  Salt  Mfg  Co . 

10  American  Nat  Banlc  Richmond  Va. . . . 

. .  $35,000 

10,500 
4,700 
1,000 

SICO 

226 

105 

226 

$35,000 

23,730 

9,870 

2,260 

$30,000 

20,300 

5,600 

1,700 

6i 

6 

6 

6 

Totals. . ; . 

.  .  $327,675 

- 

$338 , 252 

$201,293 

Part  2  —  Showing  all  Loans  Made  During  1912 


Market 
value 
at  date 
of  loan 

Amount 

loaned 

thereon 

Date  of 
loan 

Maturity 
of  loan 

Rate 
of  in¬ 
terest 
on 
loan 

Name  of  Actual  Borrower 

$25,000 

$12,500 

1912 

Jan.  31 

1914-1918 

5 

F.  X.  Renninger  Inc.,  Phila.,  Pa. 

18,0501 

12,000  [ 

23,500 

Mar.  30 

Mar.  1,  1913 

6 

Henrj'  D.  Hughes,  Phila.,  Pa. 

5,000j 

1,548 

500 

May  9 

Demand . 

5 

F.  G.  Helmbold,  Phila.,  Pa. 

9,500 

7,000 

July  15 

Oct.  15,  1912 

6 

Eastern  Light  &  Fuel  Co.,  Phila- 

35,000 

30,000 

Aug.  1 

Aug.  1,  1915 

6} 

delphia.  Pa. 

T.  B.  Stackhouse,  Columbia,  S.  C. 

24,360 

20,300 

fOct.  171 
^  Oct.  19 

Demand . 

6 

D.  R.  &  Carrie  W.  Midyette, 

10,058 

5,600 

i  Oct.  22  J 
Nov.  18 

Demand . 

6 

Richmond,  Va. 

Elizabeth  L.  Martin,  Phila.,  Pa. 

2,320 

1,700 

Dec.  6 

Demand . 

6 

Carroll  H.  Jones,  Columbia,  S.  C. 

$142,836 

$101,100 

Part  3  —  Showing  all  Loans  Discharged  in  Whole  or  in  Part  During  1912 


Market 
value 
at  date  of 
discharge 


$11,556  00 


802  50 
963  00 
4,012  50 

1,000  00 

1,600  00 
25,000  00 

1,520  00 


Amount 
of  loan 
repaid 


$6,550  00 


/  49  74  \ 
I  49  08  / 


49  74 
49  08 
6,000  00 
750  00 
2,500  00 
/  50  00 

\  750  00 

1,200  00 

12,500  00 

500  00 

2,000  00 


$46,454  00  $32,898  82 


Date  of 
loan 


Dec.  19, 

Apr.  16, 

May  1, 

Nov.  1, 

Jan.  19, 

Oct.  24, 

Nov.  9, 

July  18, 

June  7, 1909 

Apr.  5,  191 1 
Jan.  31,  1912 

May  9,  1912 

July  15,  1912 


1902 

1903 
1907 
1907 

1903 

1907 

1907 

1908 


Date  of 
repay¬ 
ment 


1912 


May 

27 

Nov. 

19 

June 

29 

Dec, 

31 

Jan. 

24 

Jan. 

24 

Jan. 

22 

Dec. 

17 

Dec. 

31 

Apr. 

24 

Apr. 

11 

May 

15 

June 

29 

Oct. 

15 

Rate 
of  in¬ 
terest 
on 
loan 


5 

5 

5 

6 

5i 

5 

5 

6 


Name  op  Actual 
Borrower 


Rev.  J.  D.  Martin,  admi’i- 
istrator  of  estate  of  Jem  ie 
H.  Lamb,  deceased. 

John  Blair  MacAfee,  Phila. 

Wm.  M.  Laird,  Pittsb.,  Pa. 

H.  G.  VanCourt,  Phila. 

Elmer  E.  Brown,  Phila. 

Robt.  J.  Seiberlich,  Alinne- 
apolis,  Minn. 

John  R.  Deacon,  Phila. 

F.  X.  Renninger,  Inc.,  Phila. 

F.  G.  Helmbold,  Phila. 

Eastern  Light  and  Fuel  Co., 
Philadelphia. 
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Schedule  of  Bonds  and  Stocks  Owned 


Bonds : 

Aldan  Pa  1938  414s . 

Benton  Co  Ore  school  1929  os 

Birmingham  Ala  1921  Gs . 

Birminghma  Ala  1919  Gs . 

lUriningham  Ala  1920  5s.... 
Brackenridge  Pa  sewer  1928  4s 

Cuba  Hep  ext  loan  1944  5s . 

Dallas  Tex  water  1942  4s . 

Galveston  Tex  1937  5s . 

Greensboro  N  C  1917  Gs . 

Greenville  Ala  water  1931  5s.  . 
Houston  Tex  sewer  1941  5s.  .  .  . 
Houston  Tex  fire  station  market 
house  &  school  1943  5s . 


Market 


Jackson 

Co 

Ind 

road 

1913 

4s.  . 

Jackson 

Co 

Ind 

road 

1913 

4s.  . 

Jackson 

Co 

Ind 

road 

1914 

4s.  . 

Jackson 

Co 

Ind 

road 

1914 

4s.  . 

Jackson 

Co 

Ind 

road 

1915 

4s.  . 

Jackson 

Co 

Ind 

road 

1915 

4,s.  . 

Jackson 

Co 

Ind 

road 

191G 

4s.  . 

.fackson 

Co 

Ind 

road 

1916 

4s.  . 

Jackson 

Co 

Ind 

road 

1917 

4s.  . 

.Jackson 

Co 

Ind 

road 

1917 

4s.  . 

.Jackson 

Co 

Ind 

road 

1918 

4s.  . 

.Jackson 

Co 

Ind 

road 

1918 

4s.  . 

Jackson 

Co 

Ind 

road 

1919 

4s.  . 

Laurens  S  C  street  1938  Gs.  .  . 
La  Junta  Col  water  1921  5s.  .  . 
Mayaguez  Porto  Rico  1922  Gs.. 
McKees  Rocks  Pa  school  1937  5s 
Philadel  Pa  water  1931  .‘B/^s.  .  .  . 

Philadel  Pa  1932  3V4s . 

Philadel  Pa  1938  4s . 

Philadel  Pa  1940  4s . 

Richmond  Va  1924  4s . 

Richmond  Va  1928  4s . 

Rochester  Pa  1924  4%s . " 

Rochester  Pa  1925  4V^s . 

Rochester  Pa  192G  4i/4s . 

Rochester  Pa  1927  4i/^s . 

Rochester  Pa  1928  41^s . . 

Rochester  Pa  1929  4i/^s . 

Rochester  Pa  1930  4i/^s . 

Rochester  Pa  1931  4MiS . 

Rochester  Pa  1932  4\4s . 

Rochester  Pa  1933  4V^s . 

Rochester  Pa  1934  4i/^s . 

Rochester  Pa  1935  4i/^s . 

Seattle  Wash  1913  5s . ' 

Seattle  Wasli  water  1915  5s... 
Tacoma  Wash  wat  &  It  1913  5s. 
Walla-Walla  Wash  wat  1930  5s. 
Walla-Walla  Wash  wat  1931  5s. 
Walla-Walla  Wash  wat  1932  5s. 
Alleg  Bellevue  &  Perrysville  Ry 

1st  mtg  1935  5s . 

Altoona  &  Logan  Val  Elec  Ry 
cons  (now  1st)  mtg  1933  4i/^s 
Ark  Okla  &  West  R  R  1st  mtg 

1947  Gs  . 

Atl  Coast  El  R  R  (Asb  Pk  N  J) 

1st  mtg  1945  5s . 

Augusta  (Ga)  U  Sta  Co  1st  mtg 

1953  4s  . 

Aurora  Elgin  &  Chic  Ry  Co  1st 

mtg  1941  5s . 

Aurora  Elgin  &  Chic  R  R  Co  1st 

&  ref  mtg  1946  5s . 

Birmingh  Ry  Lt  &  P  Co  (Ala) 

gen  mtg  ref  1954  4i/^s . 

Boonv  St  L  &  South  Ry  Co  1st 

mtg  1951  5s . 

Boonv  R  R  Bridge  Co  1st  mtg 

1951  4s  . 

Buff  &  Susq  R  R  1st  &  ref  mtg 
1951  4s  . 


Book  value 

Par  value 

value 

.$14,000 

$14,000 

$14,280 

20,582 

20,000 

20,400 

24,389 

23.000 

25,070 

2,096 

2,000 

2,140 

15,.300 

15,501 

15,000 

5,000 

5,000 

4,900 

24,333 

25,000 

25,500 

10,159 

10,000 

9,400 

25,704 

25,000 

24,750 

11,808 

11,250 

11,925 

15,000 

15,000 

15,000 

11,087 

10,000 

10,600 

12,047 

11,000 
r  2,500 

2,500 
2,500 
2,500 
2,500 
2,500 

11,660 

2,5001 

2,500 

2,475 

2,475 

2,475 

2,475 

i  32,615 

2,500 

2,500 

2,500 

2,500 

2,500 

2,500 

2,500 

2,450 

2,450 

2,450 

2,450 

2,450 

2,450 

2,425 

27,433 

25,134 

5,000 

15,54G 

103,401 

40,5G9 

G2,229 

100,000 

9,773 

981 


24,000 
25,000 
5,000 
15,000 
100  000 
40,000 
G0,000 
100,000 
10,000 
1,000 


27,3G0 

24,750 

5,000 

16,350 

94,000 

37,G00 

60,600 

101,000 

9,800 

980 


Amortized 

value 

$14,000 

20.582 

24,389 

2.096 

15,500 

5,000 

24,333 

10.159 

25,704 

11,808 

15,000 

11,087 

12,047 


32,615 


27,4.33 

25,134 

5.000 

1.5..54t> 

103.401 

40.5G9 

62,229 

100.000 

9;773 

981 


50,389- 

6,0001 

3,000 

3,000 

4,000 

4,000 

4,000 

4.000 

61,000 

'  50,389 

5,024 

4,000 

4,000 

4,000 

5,000 

5,000 

5,000 

5,000 

5,024 

50,000 

50,000 

50,500 

50,000 

5,012 

5,000 

5,000 

5.012 

26,222- 

r  5,000 

10,000 

25,750 

26,222 

15,281 

10,000  J 

15,000 

14,850 

15,281 

95,984 

100,000 

90,000 

95,984 

47,585 

50,000 

47,500 

47,585 

9,524 

10,000 

9,700 

24,467 

24,461 

25,000 

21,750 

24,461 

24,737 

25,000 

25,250 

24,737 

8'6,37  6 

95,000 

90.250 

86,376 

23,064 

25,000 

22,500 

23,064 

25,000 

25,000 

25,000 

25,000 

17,177 

19,000 

15,390 

17,177 

151,085 

215,000 

83,850 

83,850 

1912]  Fidelity  ]\ruTUAL  Life  Insurance  Company 


Market 


Bonds':  P»ook  value 

Par  value 

value 

Buff  &  Sus  Ry  1st  nitg  1953  4%s 
Carbondale  Ry  Co  (Scranton, 

.$38,658 

$75,000 

$9,750 

Pa)  gen  mtg  1933  5s . 

Cent  of  Ga  Ry  (Macon  &  North 

19,409 

20,000 

19  400 

div)  1st  mtg  1946  5s . 

Chattt  Ry  &  Lt  Co  (Tenn)  1st 

9,881 

10,000 

10,700 

ref  mtg  1956  5s . 

Ches  &  0  Ry  Car  Tr  (series  D) 

8-8,477 

95,000 

89,300 

1913  4s  . 

Chic  Rys  Co  con  mtg  (series  A) 

14,894 

15,000 

15,000 

1927  5s  . 

Chic  &  East  Ill  R  R  ref  &  imp 

48,084 

50,000 

49,500 

do 

Chic  R  I  &  P  Ry  (Choc  Ok  & 

40,989 

50,000 

39,000 

Gulf)  Col  Tr  1914  4s . 

Chic  Terre  H  &  South  Ry  1st  and 

24,756 

25,000 

24,750 

ref  1960  5s . 

Chic  Terre  H  &  South  Ry  income 

90,072 

100,000 

95,000 

mtg  1960  4s . 

.S'5,000 

35,000 

17,850 

Chickasha  Term  Ry  certs  8s.., 
Choctaw  Okla  &  Gulf  R  R  cons 

5,000 

5,000 

5,000 

mtg  1952  5s . 

Choctaw  Okla  &  Gulf  R  R  gen 

25,553 

25,000 

26,500 

111  1  Ql  Q 

Cleve  Elyria  &  West  Ry  Ist  mtg 

40,674 

40,000 

40,800 

1920  5s  . 

Cleve  &  South  Trac  Co  1st  mtg 

32,424 

33,000 

31,350 

1923  5s  . 

Columbia  Ry  Gas  &  Elec  Co  (S 

24,046 

25,000 

22,250 

C)  1st  mtg  S  F  1936  5s.... 
Col  Ijond  &  Sprgfld  Ry  1st  mtg 

46,078 

50,000 

47,000 

1920  5s  . 

Columbia  &  Greeny  R  R  Co  1st 

24,741 

25,000 

24,500 

mtg  1916  6s . 

Danv  Urbana  &  Champ  Ry  Co 

10,117 

10,000 

10,400 

(Ill)  1st  mtg  1923  5s . 

Denver  Trmwy  Pwr  Co  (Colo) 

24,429 

25,000 

24,500 

1st  mtg  imp  1923  5s . 

Detroit  &  Flint  Ry  (Mich)  1st 

22,110 

22,000 

22,000 

con  mtg  1921  5s . 

Detroit  &  N  W  Ry  (Mich)  1st 

25,625 

26,000 

23,660 

mtg  1921  414s . 

Det  Roch  Romeo  &  Lake  Orion 

24,759 

25,000 

23,250 

Ry  (Mich)  1st  mtg  1920  5s.  . 
Duluth  Missabe  &  Nthrn  Ry  gen 

50,000 

50,000 

49,500 

mtg  1941  5s . 

Elec  &  Peoples  Trac  Co  (Phil) 

51,392 

49,000 

51,450 

stk  tr  ctfs  1945  4s . 

Elgin  Aurora  &  Sthrn  Trac  Co 

46,763 

50,000 

42,500 

(Ill)  1st  mtg  1916  5s . 

Elmira  Cortland  &  Nthrn  R  R 

29,641 

30,000 

30,000 

1st  mtg  1914  5s . 

Erie  &  Western  Transportn  Co 

24,802 

25,000 

25,000 

1925  4s  . 

Faiiinount  Pk  Transportation 

25,426 

25,000 

24,500 

Co  I'a  1st  mtg  S  F  1937  os 

47,502 

50,000 

47,009 

Fla  E  Cst  Ry  1st  m  1959  414s 

I’t  IVayne  Van  Wert  &  Lima 

25,226 

26,000 

24,960 

Traction  Co  1st  mtg  193<»  5s 

Ft  Wayne  &.  W'abash  Val  Trac 

23,909 

25,000 

22,000 

Co  1st  cons  mtg  1934  5s.  .  .  . 

Ft  Wortli  &  Rio  Grande  Ry  1st 

23,533 

25,000 

20,000 

mtg  1928  4s . 

Gary  and  Inter  Ry  (Ind)  1st 

22,411 

25,000 

19,250 

ref  mtg  1930  5s . 

Georgia  &  Ala  Term  Co  1st  mtg 

26,409 

30,000 

27,900 

1948  5s  . 

Georgia  Ry  &  Electric  Co  (Atla 

53,294 

50,000 

51,500 

Ga)  1st  cons  mtg  1932  5s.  . 
Grand  Rapids  H  &  L  M  Rap 

75,730 

75,000 

76,500 

Ry  1st  mtg  1920  5s . 

Gt  No  Ry  of  Canada  1st  mtg 

gtd  1934  4s . 

Gulf  Ship  Island  R  R  1st 

24,480 

25,000 

22,500 

22.334 

22,500 

18,900 

mtg  ref  &  term  1952  5s.... 
Indiana  Nor  Trac  Co  1st  mtg 

51,154 

50,000 

47,500 

1933  5s  . 

Indianapolis  Col  &  So  Ry  Ist 

32,478 

35,000 

29,050 

mtg  192.3  5s . 

25,147 

25,000 

25,250 

449 

Amortized 

value 

$9,750 

19.409 
9,881 

88.477 

14.894 

48,084 

40,989 

24,756 

90,072 

35,000 

5,000 

25,553 

40,674 

32,424 

24,046 

46,078 

24,741 

10,117 

24,429 

22,110 

25,62.') 

24,759 

50,000 

51,392 

46,763 

29,641 

24,802 

25,426 

47.502 

25,226 

23.909 

23,533 

22,411 

26.409 
53.294 
75.730 
24,480 
22,334 
51,154 

82.478 
25,147 
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Market 

Ronds :  Book  value  Par  value  value 

Iowa  Cent  Ky  Co  1st  &  ref  nitg 


1951  4s  . 

Jackson  &  Battle  Creek  Tract 
Co  (Mich)  1st  intg  1923  as 
Jersey  Cent  Trac  Co  (N  J)  gen 

mtg  1954  5s . 

Lake  Shore  Electric  Ily  Co 
(Oliio)  1st  cons  1923  5s.  .  .  . 
I.^ke  Shore  &  Mich  So  Ry  deb 

1928  4s  . 

Lehigh  &  Hud  Riv  Ry  gen  mtg 

1920  5s  .  . 

Lehigh  Val  Term  Ry  Co  1st  mtg 
1941  5s 

Lehigh  Val  R  R  c  m  1923  6s 
Lewiston  A  &.  W  St  Ry  (Maine) 

1st  &  ref  mtg  1937  5s . 

Louisiana  &  Ark  Ry  1st  mtg 

1927  5s  . 

Louisville  &  Nash  R  R  (Pensa¬ 
cola  div)  1st  mtg  1920  6s.  . 
Mahoning  &  Shenango  Ry  &  Lt 
Co  (Pa)  1st  con  ref  1916  5s 
Market  St  El  Pass  Ry  (Phila) 

1st  mtg  1955  4s . 

Missouri  Kan  &  Okla  R  R  1st 

mtg  1942  5s . 

Missouri  Kan  &.  Tex  Ry  1st  mtg 

ext  1944  5s . 

Missouri  Kan  &  Tex  Ry  of  Tex 

1st  mtg  1942  5s . 

Missouri  Kan  &  Tex  Ry  (St  L 

div)  1st  mtg  2001  4s . 

Montville  Street  Ry  (Conn)  1st 

mtg  gold  1920  5s . 

Mount  Wash  St  Ry  (Pa)  1st 

mtg  &  coll  1933  5s . 

Muncie  Hart  &  Ft  Wayne  Ry 

1st  mtg  1935  5s . 

Muskegon  Trac  &  Lighting  Co 
(Mich)  1st  mtg  1931  5s.... 
Mutual  Term  Co  of  Buffalo  1st 
mtg  sinking  fund  1924  4s.. 
New  Bedford  Mid  &  Br  St  Ry 
(Mass)  1st  mtg  1920  5s.... 
New  Jersey  &.  H  R  Ry  &  Ferry 

Co  1st  mtg  1950  4s . 

New  Orleans  &  Northeastern 
R  R  Co  prior  lien  1915  6s.  . 
N  Y  Sus  &  Wes  R  R  Term  1st 

mtg  1943  5s . 

Norfolk  &  Western  Ry  1st  cons 

mtg  1996  4s . 

Norfolk  &  Wes  Ry  &  Pocah  C 

&  C  Co  1st  mtg  1941  4s - 

Northwestern  Term  Ry  (Denver 

Colo)  1st  mtg  1926  5s . 

Okla  Cent  Ry  1st  mtg  1945  5s 
Omaha  &  Council  Bluffs  St  Ry 
(Neb)  1st  cons  mtg  1928  5s 
Pennsylvania  Gen  Freight  Equip 

Trust  1920  4s . 

Pennsyl  Co  coll  trust  1916  3^/48 
Pennsyl  &  Mahoning  Valley  Ry 

1st  &  ref  mtg  1922  5s . 

Pennsylvania  &  N  Y  Canal  & 
R  R  cons  mtg  1939  4%s.  .  .  . 
Phil  Rap  Tran  Co  1962  5s.... 
Phil  &  Willow  Grove  St  Ry  1st 

mtg  1934  4i/4s . 

Pittsb  Cin  Chic  &  St  L  Ry  cons 

mtg  1957  4s . 

Pittsb  &,  Charleroi  St  Ry  1st 

mtg  1932  5s . 

Pittsb  Shenango  &  Lake  Erie 

It  R  con  mtg  1943  5s . 

Pittsb  Shenango  &  Lake  Erie 
R  R  1st  mtg  1940  5s . 


$17,449 

$25,000 

$15  000 

24,730 

25,000 

24,750 

22,569 

25,000 

22,500 

24,715 

25,000 

24,000 

25,000 

25,000 

23,000 

11,245 

11,000 

11,220 

21,375 

16,592 

20,000 

15,000 

22,400 

17,250 

45,002 

50,000 

46,000 

50,000 

50,000 

46,500 

20.844 

20,000 

21,200 

24,537 

25,000 

24,500 

100,000 

100,000 

97,000 

50,386 

50,000 

52,500 

24,287 

25,000 

24,500 

10,446 

10,000 

10,100 

16,511 

20,000 

15,400 

15,126 

15,000 

15,450 

30,375 

30,000 

30,000 

24,161 

25,000 

22,250 

28,000 

28,000 

23,800 

9,534 

10,000 

9,700 

15,337 

15,000 

14,850 

25,684 

30,000 

24,900 

5,139 

5,000 

5,200 

26,635 

25,000 

27,000 

18,736 

20,000 

19,400 

23,732 

25,000 

23,000 

46,527 

90,020 

50,000 

100,000 

43,000 

32,000 

24,420 

25,000 

24,500 

48,416 

13,816 

50,000 

14,000 

49.000 

13,720 

25,385 

25,000 

25,500 

9,920 

49,502 

10,000 

50,000 

10,600 

49,500 

50,932 

50,000 

45,000 

24,636 

25,000 

24,000 

25,298 

25,000 

25,250 

17,499 

15,000 

16,650 

11,613 

10,000 

11,100 

Amortized 

value 

.$17,449 

24,7.30 

22,569 

24,715 

25,000 

11,245 

21.375 
16,592 

45,002 

50,000 

20,844 

24,537 

100.000 

50,386 

24,287 

10,446 

16,511 

15,126 

30.375 
24,161 
28,000 

9,534 

15,3.37 

25,684 

5,139 

26,635 

18,736 

23,732 

46.527 

32,000 

24,420 

48.816 

13.816 

25,385 

9  920 
4n„502 

50.0.32 

24,6.36 

25,298 

17,499 

11,613 
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Binds: 

Book  value 

Par  value 

Market 

value 

Amortized 

value 

Portland  Ry  Light  &  Power  Co 
1st  &  ref  1042  5s . 

.$192,193 

$200,000 

$192  000 

$192,193 

Public  'Service  Corp  of  N  J  gen 
mtg  1059  5s . 

95,271 

100,000 

92,000 

95,271 

Reading- Jersey  Cent  R  R  cell 
trust  1951  4s . 

48,700 

50,000 

48,000 

48,700 

Rio  Grande  Western  Railway 
1st  cons  mtg  1049  4s . 

23,155 

25,000 

19,750 

23,155 

Rock  Island  Southern  R  R  1st 
mtg  1947  5s . 

2.5,670 

30,000 

27,000 

25,670 

Rockford  &  Freeport  Elec  Ry 
1st  mtg  1923  5s . 

9,772 

10,000 

9,400 

9,772 

Saginaw-Bay  City  Ry  1st  &  ref 
mtg  1935  5s . 

47,859 

50,000 

44,500 

47,859 

Sandusky  Fremont  &  South  Ry 
Co  1st  mtg  1936  5s . 

23,854 

25,000 

21,250 

23,854 

Scranton  Ry  Co  g  mtg  1920  5s 

24,069 

25,000 

24,500 

24.069 

Scranton  Tr  Co  1st  mtg  1932  6s 

17,058 

15,000 

16,650 

17,058 

Shamokin  Sunbury  &.  Lewisburg 
R  R  2d  mtg  1925  6s . 

27,427 

25,000 

28,750 

27.427 

Sherman  Shreveport  &  South  Ry 
1st  mtg  1943  5s . 

104,323 

100,000 

103,000 

104,323 

St  Louis  Rocky  Mtn  &  Pacific 
Co  1st  mtg  1955  5s . 

45,120 

50,000 

39,000 

45,120 

St  Louis  Iron  Mtu  &  So  Ry 
Riv  &  Gulf  div  1st  m  1933  4s 

23,645 

25,000 

20,750 

23,645 

Southern  Indiana  Ry  1st  mtg 
1951  4s  . 

46,410 

50,000 

• 

40,500 

46,410 

Springfield  R  &  L  Co  (Spring- 
field  Ill)  col  tr  1933  5s.... 

47,983 

50,000 

45,500 

47,983 

Spokane  &  Inland  Empire  R  R 
1926  5s  . 

49,185 

50,000 

48,500 

49,185 

Texas  &  Okla  R  R  1st  mtg 
1943  5s  . 

52,419 

50,000 

51,500 

52,419 

Toledo  Fremont  &  Norwalk  R  R 
1st  mtg  1920  5s . 

40,000 

40.000 

39,200 

40,000 

Toledo  Terminal  R  R  1st  mtg 
1957  4%s  . 

27,500 

27,500 

24,200 

27.500 

Union  Ry  Gas  &  El  Co  Spring- 
field  Ill  coll  tr  1939  5s . 

46,439 

50,000 

45,500 

46.439 

United  Rys  Inv  Co  1st  lien  coll 
trust  1926  5s . 

8,194 

10,000 

8,400 

8,194 

United  Lt  &  Rys  1st  &  rfdg 
1932  5s  . 

22,904 

25,000 

23,000 

22,904 

V’burg  &  Meridian  R  R  1st  mtg 
1921  6s  . 

14,665 

14,000 

15,120 

14,665 

Virginia  Ry  &  Power  Co  1st  & 
rfdg  1934  5s . 

48,026 

50,000 

47,500 

48.026 

Wash  Alex  &  Mt  Vernon  Ry  1st 
mtg  1955  5s . 

47,516 

50,000 

47' 500 

47,516 

Westn  N  Y  &  Penn  Ry  gen  mtg 
1943  4s  . 

24,092 

25,000 

21,500 

24,092 

Westn  N  Y  &  Penn  Ry  1st  mtg 
1937  5s  . 

22,007 

20,000 

21,400 

22,007 

Westn  Pac  Ry  1st  mtg  1933  5s 

49,044 

50,000 

42,000 

49,044 

W  Penn  I^s  Co  1st  mtg  1931  5s 
Wheel  &  L  Erie  R  R  cons  mtg 
1949  4s  . 

24,782 

25,000 

2;>,250 

24,782 

22,901 

25,000 

20,250 

22,901 

W-Barre  &  Hazleton  R  R  1st 
coll  1951  5s  . 

24,122 

25,000 

17,000 

24,122 

Wilm’ton  &  Chester  Tr  Co  coll 
tr  1918  5s  . 

20,719 

20,000 

19,000 

20.719 

Wilm  &  No  R  R  tr  ctfs  when 
drawn  4s . 

4,817 

5,000 

4,850 

4,817 

Wilkinsburg  &  Verona  St  Ry  1st 
mtg  1931  5s . 

36,880 

35,000 

35,350 

36,880 

Alleeheny  Val  Water  Co  1st  mtg 
1936  5s  . 

23,508 

25,000 

23,750 

23,508 

Ampr  Pine  Mfg  Co  coll  tr  ctfs 
1929  5s  . 

9,692 

10,000 

9,800 

9,692 

Atlanta  Aud’m  Armory  Co  1st 
mtg  1913-1914  5s . 

49,762 

50,000 

50,250 

49,762 

Bergner  &  Engel  Brew  Co  1st 
mtg  1921  6s  . 

31,091 

30,000 

30,300 

31,091 

Bethlehem  Citv  Wtr  Co  gen  mtg 
1937  6s  . 

8,091 

10,000 

10,000 

8,091 

Puff  &  Susq  Iron  Co  1st  mtg 
1932  5s  . 

24,564 

25,000 

24,500 

24,56  4 
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Chatt  Gas  Co  1st  mtg  1927  5s.. 
Citizens  L  H  &  P  Co  J’town  Pa 

1st  mtg  1934  5s . 

Cons  Gas  Co  Pitts  Pa  1st  mtg 

1948  5s  . 

Cons  Natural  Gas  Co  Kane  Pa 

1st  mtg  1916  6s . 

Cnsumers  Pwr  Co  Mich  1st  lien 

&  ref  1936  5s . 

Continental  Coal  Co  Ohio  1st 

mtg  1952  5s . 

Depew  &  L  E  Wtr  Co  Buffalo 

N  Y  2(1  mtg  1926  5s . 

Det  Edison  Co  1st  mtg  1933  58. 
Gt  Wn  Pwr  Co  Big  Bend  Cal  1st 

mtg  1946  5s . 

Harrisburg  Pa  L  H  &  P  Co  1st 

mtg  1924  5s . 

Hoboken  Ferry  Co  1st  mtg  1946 

5s . 

Int  Nav  Co  1st  mtg  1929  5s.  .  .  . 
Irvona  C  &  C  Co  Pa  1st  mtg' 
1913  5s 

Irvona  C  &  C  Co  Pa  ist  mtg 
1916  5s 

Kanawha  &  H()(?k  c’&'c'Co  Ohio 

1st  mtg  1951  5s . 

Keystone  Tel  Co  Phila  1st  mtg 

1935  5s  . 

Laclede  Gas  Light  Co  ref  &  ext 

1934  5s  . 

Lynchburg  "Va  Wtr  Pwr  Co  1st 

mtg  1932  5s . 

Manuf  Wtr  Co  J’town  Pa  1st 

mtg  1939  5s . 

Miami  Gas  Co  Fla  1st  mtg  1942 
5  s 

Mil  Gas  Lt  Co  Wis  ist  mtg  1927 

4;S  t.  •••■•••••••• 

M’polis  Gas  Lt  Co  ist  gen  1930 
5  s 

Nat  Gas  &  Const  Co  N  j  coil  tr 

ctfs  1919  5s . 

N  Y  Inter-Urban  Wtr  Co  1st  mtg 
1931  5s 

N  Sp’field  Wtr  Co  Pa  ist  mtg 

1928  5s  . 

N  Cent  Gas  Co  1st  &  ref  1962  5s 
N  El  Co  Cal  1st  mtg  1955  5s.  .  . 
Ont  Pwr  Co  Niag  Falls  1st  mtg 

1943  5s  . 

Penn  Cent  Lt  &  Pwr  Co  Altoona 

Pa  1st  &  ref  1950  5s . 

Pa  Ltg  Co  Shamokin  Pa  1st  mtg 

1940  5s  . 

Peoria  Gas  &  El  Co  1st  mtg 

1923  5s  . 

Peoria  Lt  Co  coll  tr  1936  5s.  . . 
Phila  El  stk  tr  ctfs  1948  5s.. 
Phila  Co  1st  mtg  &  coll  tr  1949 

5s . 

Phila  Co  cons  mtg  &  coll  tr  1951 

5s . 

Pontiac  Lt  Co  Mich  cons  mtg 
1927  5s 

Roch  &  Lake  Ont  Wtr  Co  ist 
-Jig  1933  5 S' 

Selma  Ltg  Co  Ala  ist  mtg  1932 

5s . 

Shawinigan  Wtr  &  Pwr  Co  Can 

1934  5s  . 

Somerset  El  Lt  H  &  Pwr  Co  1st 

mtg  1913  5s . 

Somerset  El  Lt  H  &  Pwr  Co  1st 

mtg  1914  5s . 

Somerset  El  Lt  H  &  Pwr  Co  1st 

mtg  1915  5s . 

Somerset  El  Lt  H  &  Pwr  Co  1st 

mtg  1916  5s . 

Somerset  El  Lt  H  &  Pwr  Co  1st 

mtg  1917  5s  . 

Somerset  El  lit  H  &  Pwr  Co  1  st 
mtg  1918  5s . I 


Book  value 

Par  value 

Market 

value 

A  morfi/ed 

value 

$47,750 

24,585 

$.'0,000 

25,000 

$r.2,o''0 

24,000 

.$4  ".750 
24,585 

24,870 

25,000 

25,500 

24,870 

26,556 

25,000 

17,250 

26,556 

20,000 

20,000 

20,000 

20,000 

47,920  . 

50,000 

48,000 

47,920 

26,077 

25,000 

24,750 

26,077 

19,594 

20,303 

20,000 

20,000 

20  000 
20,400 

19.549 

20,303 

47,583 

50,000 

44,000 

47,583 

15,000 

15,000 

14,850 

15,000 

25,714 

25,000 

25,000 

25,000 

26,500 

19,750 

25,714 

25,000 

19,450 

20,000 

20,000 

19,450 

26,080 

25,000 

24,500 

26,080 

72,727 

75,000 

64,500 

72,727 

10,000 

10,000 

10,100 

10,000 

18,735 

20,000 

19,000 

18,735 

25,000 

25,000 

25,500 

25,000 

63,392 

70,000 

70,000 

0.3,392 

14,045 

15,000 

13.500 

14,045 

50,235 

50,000 

50,000 

50,235 

12,146 

12,000 

10,800 

12,140 

24,450 

25,000 

22,500 

24,450 

41,179 

45,073 

23,783 

44,000 

50,000 

25,000 

42,240 

45,000 

24,000 

41,179 

45.073 

23,783 

49,536 

50,000 

47,500 

49.530 

23,918 

25,000 

24,500 

23,918 

23,805 

25,000 

23,750 

23,805 

50,098 

26,329 

25,171 

50,000 

29,000 

25,000 

50,000 

28,420 

25.750 

50.098 

20.329 

25,171 

9,719 

9,000 

9,180 

9,719 

49,316 

50,000 

48,000 

49,316 

14,938 

15,000 

13  950 

14,938 

47,765 

50,000 

45,000 

47,765 

79,377 

85,000 

76,500 

79.377 

23,874 

25,000 

25,750 

23,874 

=  25,692 

30,000 

80,000 

25,692 
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Market 

Amortized 

Bonds :  Book  value 

Par  value 

value 

value 

Spring  Brook  Wtr  Sup  Co  1st 

mtg  1926  5s . 

Springfield  Wtr  Co  Pa  cons  mtg 

.$25,000 

,$25,000 

$25,750 

$25,000 

1926  5s  . 

10,310 

10,000 

9,600 

10,310 

Suburban  Gas  Co  Pliila  1st  mtg 

1952  5s  . 

Syracuse  Lt  &  Pwr  Co  coll  tr 

48,4.53 

50,000 

50,000 

48,453 

1954  5s  . 

19,423 

25,000 

21,000 

19,423 

Temescal  Wtr  Co  Corona  Cal  1st' 

mtg  1913  6s . 

Temescal  Wtr  Co  Corona  Cal  Ist 

mtg  1914  6s . 

Temescal  Wtr  Co  Corona  Cal  1st 

mtg  1915  6s  . 

Temescal  Wtr  Co  Corona  Cal  1st 

mtg  1916  6s  . 

Temescal  Wtr  Co  Corona  Cal  1st 

mtg  1917  6s  . 

Temescal  Wtr  Co  Corona  Cal  1st 

18,000 

18,000 

18,000 

18,000 

mtg  1918  6s . 

Temescal  Wtr  Co  Corona  Cal  1st 

mtg  1919  6s . 

Temescal  Wtr  Co  Corona  Cal  1st 

mtg  1920  6s . 

Temescal  Wtr  Co  Corona  Cal  1st 

mtg  1921  6s . J 

Union  El  Lt  &  Pwr  Co  St  L  Mo 

1933  5s  . 

46,826 

50,000 

48,500 

46,826 

Union  League  Bldg  Corp  Los 
Angeles  Cal  1st  mtg  1029  Os. 

250,000 

250,000 

250,000 

250,000 

United  Mo  Riv  Pwr  Co  Mont 

1936  Os  . 

24,365 

25,000 

24,750 

24,365 

United  Wtr  Co  N  J  1st  mtg  1938 

6s . 

15,000 

15,000 

15,000 

15,000 

W  Ky  Coal  Co  Ky  1st  mtg  1935 

5s . 

23,632 

25,030 

25  000 

19.500 

25.500 

23,632 

25,030 

Wn  El  Co  III  1st  mtg  1922  5s.  . 
Willamette  Val  Co  Ore  1st  mtg 

25^000 

1930  5s  . 

Winifrede  Coal  Co  W  Ya  1st 

13,029 

15,000 

14,250 

13,029 

mtg  1930  6s . 

24,761 

25,000 

25,000 

24,761 

Market 

Blocks : 

value 

18!>  Third  Nat  Bk  Phila . 

28,358 

18,900 

47,250 

47,250 

200  Cent  Tr  &  Sav  Co  Phila . . 

15,740 

10,000 

15,600 

15,600 

98  Real  Est  Tr  Co  Phila  pref. 

9,800 

9  800 

9.408 

9,408 

21  Fire  Assn  of  Philadelphia.  . 
200  Chic  Terre  Haut  &  S  E  Ry 

7,392 

1,050 

7,140 

7,140 

Co  vot  tr  ctfs . 

14.875 

20,000 

4,000 

4,000 

548  Am  Pipe  &  Const  Co  Phila. 

80,753 

54.800 

50  964 

50.964 

250  Wn  Pwr  Co  of  N  .T  pref.  . 
125  CumbTand  Co  Pwr  &  lA  Co 

12,500 

25,000 

12,500 

12,500 

com . 

5,000 

12,500 

6,875 

6,875 

75  St  L  R  Mt  &  Pac  Co  pref.  . 

7,500 

3,975 

3,975 

^ otflls  •  •••••••«•••••■ 

.$7,3.55,381 

.$7,617,300 

.$7,023,262 

$7,184,512 

Showing  balance  December  31,  and  largest  balance  carried  in  each  bank  or  trust  company  during  each  month  of  the  year  1912 
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*  Includes  $300.00  for  ser\'icea  as  a  member  of  the  Executive  Committee. 

t  Payments  made  in  accordance  with  agency  contracts  having  the  approval  of  the  Executives  of  the  company.  The  amounts  given  include  personal  commissioos 
igether  with  commissions  paid  sub-agents  and  brokers,  both  first  year  and  renewals. 
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Deferred  Dividends  Paid  in  1912  Per  $1,000  of  Insurance 


Age  at 

Issue,  25 

Age  at  Issue.  35 

Kind  op  Policy 

10- TEAR 

PERIOD 

10- TEAR 

PERIOD 

Annual 

premium 

Dividend 

Annual 

premium 

Dividend 

10-payment  life . 

$49  48 

$51  98 

$58  84 

$61  84 

10-payment  life . 


Age  at  Issue,  45  Age  at  Issue,  55 
$72  34  I  $76  28  $92  84  I  $98  74 


Deferred  Dividends  Paid  in  1912  Per  $1,000  of  Insurance 


Kind  of  Policy. 

Age  at  Issue,  25 

Age  at  Issue,  35 

lO-TEAR  PERIOD 

lO-TEAR  PERIOD 

Annual 

premium 

Dividend 

Annual 

premium 

Dividend 

10-year  endowment  assurance . 

$106  22 

$106  53 

$107  70 

$107  57 

Age  at  Issue,  45 

10-year  endowment  assurance . I  $110  94  $109  95 


Age  at  Issue,  55 
$119  64  1  $116  47 


iOO  JuiijM  Hancock  Hutuak  Lii^’e  Insukance  Cumeany  [1912 


JOim  HA^TCOCK  MUTUAL  LIFE  TUSURAUCE 

COMPANY 


BOSTON,  IMASS. 

[Incorporated  April  21,  18G2  ;  commenced  business  December  27.  1802] 
ROLAND  O.  LAMB,  President  WALTON  L.  CROCKER,  Secretary 


INCOME 

First  year’s  premiums,  without  deduction....  $1,357,119  32 
Surrender  values  applied  to  pay  first  year’s 

premiums .  88  37 


Total  first  year’s  premiums  on  original 

policies .  $1,357,207  69 

Dividends  applied  to  purchase  paid-up  addi¬ 
tions  and  annuities  .  107,  500  17 

Surrender  values  applied  to  purchase  paid-up 

insurance  and  annuities  .  90,751  62 


Total  new  premiums  .  $1,555,459  48 

Renewal  premiums,  without  deduction,  less 

$25,913.47  reinsurance  .  $7,637,119  82 

Dividends  applied  to  pay  renewal  premiums..  1,155.316  62 
Surrender  values  applied  to  pay  renewal 

premiums .  891  76 


Total  renewal  premiums 


8,793,328  20 


Total  premium  income  . $10,348,787  68 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies .  33,973  00 

Dividends  left  with  company  to  accumulate  at  interest .  33,  192  53 


Interest: 

Mortgage  loans  .  $1,853,168  15 

Collateral  loans .  6,000  00 

Bonds  and  stocks .  1,  483,  054  99 

Premium  notes,  policy  loans  or  liens .  294,452  05 

On  deposits  .  34,262  25 

From  other  sources  .  5,  610  59 


Total .  3,676,548  03 

Discount  on  claims  paid  in  advance .  1,644  25 

Rent .  343,  062  42 

Miscellaneous .  233  10 

Agents’  balances  previously  charged  oft‘ .  63  88 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds .  20,747  77 
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Gross  increase,  by  adjustment,  in  hook  value  of  ledger  assets. 


viz. : 

Bonds  (including  $22,847.58  for  accrual  of  discount) .  $22,847  58 

Total  industrial  premiums  .  13,297,235  02 

Agents’  balances  previously  charged  oil'  industrial  department.  2,390  70 

Total  Income  . $27,780,726  02 

Ledger  Assets,  December  31,  1911 . 79,843,270  18 


Total . $107,623,996  20 


DISBUK8EMENTS 

Ordinary  and  General 

Death  claims  (less  $29,000  reinsurance), 

$2,084,696.94;  additions,  $15,349 .  $2,100,045  94 

Matured  endowments,  $338,680;  additions, 

$9,542  .  348,222  00 


Net  losses  and  matured  endowunents .  $2,448,207  94 

Premium  notes  and  liens  voided  by  lapse,  less  $5,564.21 

restorations .  9,508  29 

Surrender  values: 

Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes  .  $827,  931  14 

Applied  on  new  premiums,  $88.37 ;  renewals, 

$891.76  .  980  13 

To  purchase  paid-up  insurance  and  annuities.  90,751  62 


Total  . 

Dividends: 

Paid  in  cash,  or  applied  in  liquidation  of 


loans  or  notes  .  $104,770  65 

Applied  to  pay  renewal  premiums .  1,155,316  62 

Applied  to  purchase  paid-up  additions  and 

anuities .  107,500  17 

Left  with  company  to  accumulate  at  interest  33, 192  53 


919,662  89 


Total  .  1,400,779  97 

{Total  paid  policyholders . $4,778,219  09) 

Investigation  and  settlement  of  policy  claims .  .  2,497  76 

Claims  on  supplementary  contracts  not  involving  life  con¬ 
tingencies  .  35,664  45 

Dividends  and  interest  thereon  held  on  deposit  surrendered 

during  year  .  10,  300  03 

Commissions  to  agents: 

First  year’s  premiums,  $552,038.10;  renewals,  $586,194.05..  1,138.232  15 

Agency  supervision  and  traveling  expenses  of  supervisors....  50,195  93 

Agency  office  expenses  and  salaries .  87,595  23 

iNledical  examiners’  fees,  $108,372.50;  inspection  of  risks, 

$4,146.08  .  112,518  58 

Salaries  and  all  other  compensation  of  oilicers  and  honn'  oHice 

employees .  268,311  07 

Rent .  93,  850  97 

Advertising .  11,027  52 

Printing  and  stationery  .  53,433  05 

Postage,  telegraph,  telephone  and  express .  42,303  44 

Exchange .  775  68 

Legal  expenses  .  2,765  31 

Furniture,  fixtures  and  safes .  15,002  47 
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Repairs  and  expenses  on  real  estate .  $98,403  42 

Taxes  on  real  estate .  68,030  48 

State  taxes  on  premiums .  112,  128  30 

Insurance  department  licenses  and  fees .  9.688  13 

All  other  licenses,  fees  and  taxes  including  $21,670.68  federal 

corporation  tax .  49,164  52 

Miscellaneous . 15,239  75 

Investment  expenses  .  25,  661  96 

Repairs  and  alterations  other  real  estate .  1,238  54 

Salaries  of  loan  agents  and  inspectors .  14,469  00 

Commissions  to  local  agents .  20,968  70 

Agents’  balances  charged  off .  1,484  98 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds .  7,  263  73 

Gross  decreme,  hy  adjustment,  in  hook  value  of  ledger  assets, 
viz.: 

Bonds  (including  $ly, 177.04  for  amortization  of  premiums).  19,177  04 


Total  ordinary  and  general  disbursements .  $7,145,611  28 


Industrial  Department 

Death  claims,  $4,484,263.96;  additions,  $7....  $4,484,270  96 
Matured  endowments  .  3.799  00 


Net  losses  and  matured  endowments .  $4,488,069  96 

Surrender  values: 

Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes .  $634,038  95 

To  purchase  paid-up  insurance  and  annuities  25,  441  98 


Total  . 

Dividends: 

Paid  in  cash,  or  applied  in  liquidation  of 


loans  or  notes .  $17,282  65 

Applied  to  pay  renewal  premiums .  584,392  05 

Applied  to  purchase  paid-up  additions  and 

annuities .  3  10 


659,480  93 


Total  . • .  601,677  80 

{Total  paid  policyholders .  $5,749,228  69) 

Investigation  and  settlement  of  policy  claims .  40.078  99 

Commissions  to  agents  .  2,481,277  02 

Agency  supervision  and  traveling  expenses  of  supervisors....  51,250  60 

Agency  office  expenses  and  salaries .  891,033  83 

Medical  examiners’  fees,  $183,729.50;  inspection  of  risks, 

$56,618.02  .  240,347  52 

Salaries  and  all  other  compensation  of  officers  and  home  office 

employees .  394,279  67 

Rent . 148,751  93 

Advertising .  20,702  82 

Printing  and  stationery  .  66,245  32 

Postage,  telegraph,  telephone  and  express .  53.495  74 

Exchange  .  250  65 

Legal  expense  .  2,433  39 

Furniture,  fixtures  and  safes .  13,695  63 

State  taxes  on  premiums . 99,740  91 

Insurance  department  licenses  and  fees .  8,839  91 

All  other  licenses,  fees  and  taxes  including  $8,522.36  federal 
corporation  tax .  36,446  90 
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Miscellaneous  .  $14,  650  98 

Repairs  and  alterations  other  than  real  estate .  3,078  29 

Agents’  balances  charged  off .  1,639  22 

Total  industrial  disbursements . $10,317,468  01 

Total  Disbursements . $17,463,079  29 

Balance  . $90,160,916  91 


LEDGER  ASSETS 

Book  value  of  real  estate .  $4,151,866  27 

Mortgage  loans  .  40,067,315  04 

Collateral  loans  .  600,  000  00 

Loans  on  policies  .  6,376,143  70 

Premium  notes  .  313,214  14 

Book  and  amortized  value  of  bonds,  $37,404,548.26,  and  book 

value  of  stocks,  $1  .  37,  404,  549  26 

Cash  in  company’s  office  .  4,143  94 

Deposits  in  trust  companies  and  banks  not  on  interest .  20,531  76 

Deposits  in  trust  companies  and  banks  on  mterest .  1,216,440  34 

Agents’  balances  (net)  .  6,712  46 


Total . . . $90,160,916  91 


NON-LEDGER  ASSETS 


Interest  due  and  accrued: 

Mortgage  loans  .  $938,007  22 

Bonds .  526,700  51 

Collateral  loans .  3,  200  00 

Premium  notes,  policy  loans  or  liens .  106,366  04 

Other  assets  .  3,245  21 


Total .  1,577,518  98 

Rents  due  and  accrued .  30,098  98 

Market  value  of  stocks  over  book  value .  127,499  00 

New  business  Renewals 

Gross  premiums  due  and  unre¬ 


ported .  $24.22558  $656,76281 

Gross  deferred  premiums .  194,968  12  1,298,834  88 


Totals .  $219,193  70  $1,955,597  69 

Deduct  loading  .  54,798  42  *  488,899  43 


$164,  395  28  $1,  466,  698  26 


Net  uncollected  and  deferred  premiums .  $1,631,093  54 

Net  due  and  unreported  industrial  premiums .  83,309  94 

Gross  Assets . $93,610,437  35 


DEDUCT  ASSETS  NOT  ADMITTED 

Agents’  balances  .  $18,028  61 

Premium  notes,  policy  loans  and  net  premiums 

in  excess  of  reserves .  510  00 


Total .  18,538  61 


Admitted  Assets 


$93,591,898  74 
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LIABILITIES,  SURPLUS  AND  OTHER  FUNDS 
Ordinary  Department 

Net  present  value  of  all  policies  “paid  for”  and  in  force  on 
December  31,  1912,  as  computed  by  Massachusetts  insur¬ 
ance  department  on  following  tables  of  mortality  and 
rates  of  interest,  viz.: 

Actuaries’  table  at  4%  on  all  issues  prior  to 

January  1,  1901 . $13,885,027  00 

Same  for  reversionary  additions .  446,353  00 

- $14,331,380  00 

American  experience  table  at  3l^%  on  all 

issues  since  January  1,  1901 . $29,073,454  00 

Same  for  rcA^ersionary  additions .  398,018  00 

-  29,471,472  00 


Total . $43,802,852  00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  otlier 

solvent  companies  .  120,247  00 


*Net  reserve  (paid  for  basis) . 

Present  value  of  amounts  not  due  on  supplementary  contracts 
not  involving  life  contingencies . 


$43,682,605 
271, 687 


Losses  and  claims: 

Death  losses  due  and  unpaid .  J$2,155  00 

Death  losses  in  process  of  adjustment  or  ad¬ 
justed  and  not  due .  22,538  00 

Death  losses  incurred,  no  proofs  received.  .  .  .  143,768  00 

Matured  endowments  due  and  unpaid .  1,414  00 

Death  losses  and  other  policy  claims  resisted  36,  024  56 


00 

15 


Total  policy  claims .  205,899  56 

Due  and  unpaid  on  supplementary  contracts  not  involving 

life  contingencies  . . .  506  60 

Dividends  left  with  company  to  accumulate  at  interest  and 

accrued  interest  thereon .  74,944  55 

Premiums  paid  in  advance,  including  surrender  values  so  ap¬ 
plied  .  31,915  96 

Unearned  interest  and  rent  paid  in  advance .  71,  191  50 

Commissions  to  agents,  due  or  accrued .  14,112  82 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  ac¬ 
crued  .  18,749  12 

Medical  examiners’  fees,  $1,675;  legal  fees,  $720;  due  or  ac¬ 
crued  .  2,395  00 

Estimated  amount  of  taxes  hereafter  payable .  173,877  09 

Dividends  or  other  prolits  due  ])olicyholders  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre¬ 
miums  .  106, 720  85 

Dividends  declared  or  apportioned  to  annual  dividend  ])olicies 

payable  to  policyholders  during  1913 .  1,480,301  05 

t Dividends  declared  or  apportioned  to  defeiued  di\idend  poli¬ 
cies  payable  to  policyholders  during  1913 .  119,698  95 

tAmounts  set  apart,  apportioned,  provisionally  ascertained, 
calculated,  declared  or  held  awaiting  apportionment  on  de¬ 
ferred  dividend  policies .  232,001  75 

Sinking  fund,  John  Hancock  building .  32.  399  38 

Accumulation  fund,  policy  series  A .  133  10 


Total  (ordinary  department) 


$46,  520,  039  43 


*  Net  ordinary  reserve  as  computed  by  New  York  insurance  department  paid  for 
basis,  $43,693,907. 

t  See  page  465  for  schedule  showing  distribution  periods. 
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Industrial  Department 

Net  present  value  of  all  policies  “  paid  for  ”  and  in  force  on 
December  31,  1912,  as  computed  by  IMassacbusetts  insur¬ 
ance  department  on  following  tables  of  mortality  and  rates 
of  interest,  viz. : 

Actuaries’  table  at  4%  on  all  issues  prior  to  January  1, 

1896  .  .$8,836,222  00 

Standard  industrial  table  at  3%%  on  all  issues  since  Janu¬ 
ary  1,  1896 .  28,097,946  00 


*  Net  reserve  (paid  for  basis) . $36,  934,  168  00 

Liability  on  policies  cancelled  on  wbicli  a  surrender  value  may 

be  demanded  .  213,034  38 


Losses  and  claims: 

Death  losses  due  and  unpaid .  $11,754  00 

Death  losses  in  process  of  adjustment  or  ad¬ 
justed  and  not  due .  15,  156  10 

Death  losses  incurred,  no  proofs  received...  91,344  75 

Death  losses  and  other  policy  claims  resisted  4,180  92 


Total  policy  claims .  122,435  77 

Premiums  paid  in  advance,  including  surrender  values  so  ap¬ 
plied  .  266,055  05 

Commissions  to  agents,  due  or  accrued .  50,875  42 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  ac¬ 
crued  .  26,482  03 

Medical  examiners’  fees,  $2,226.50;  legal  fees,  $1,080;  due  or 

accrued .  3,306  50 

Estimated  amount  of  taxes  hereafter  payable .  158,244  53 

Dividends  declared  or  apportioned  to  annual  dividend  policies 

payable  to  policyholders  during  1913 .  650,765  20 


Total  (industrial  department) . $38,425,366  88 

Unassigned  funds  (surplus) .  8,646,492  43 


Total 


$93,591,898  74 


*  Net  industrial  reserve  as  computed  by  New  York  Insurance  department,  paid 
for  basis,  $36,934,168. 


t Schedule 


Showing  amounts  set  apart,  apportioned,  provisionally  ascertained,  calctdated,  declared,  or  held 


awaiting  apportionment  upon  deferred  diridend  policies 


5-year  period 


1896. 

1897. 

1898. 

1899 . 

1900 . 

1901. 

1902. 

1903. 

1904. 
190.5. 
1900. 


$7,261  00 
6,473  05 
30,. 579  85 
29,424  95 
26,023  40 
23,369  35 
16,964  40 
89,119  10 
76,952  95 
45,650  60 
182  05 


Ye.\.r  of  Issue 


Exhibit  of  Policies  —  Including  Paid-for  Business  Only  —  Ordinary 

The  folioii'ing  is  a  correct  statement  of  the  business  of  the  year  on  policy  account  as  it  stood  at  close  of  business  December  31,  1912 
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(a)  Paid-up  insurance  included  in  the  final  total  (including  additions  to  policies),  number  of  policies,  21,012;  amount,  $1,410,169,  pure  endowment,  $3,061, 2o0. 
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ORDINARY  BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Nunibor  Amount 


In  force  December  :jl,  11)11 .  42,029  $58,r,52,199 

Issued  during  year .  10,1(57  13,943,114 

Totals .  52.19(>  $72,49r,,3i:{ 

Ceased  to  be  in  force  during  year .  4,ofi9  6,434,900 

In  force  December  31,  1912 .  47,027  $66,060,413 

Losses  and  claims: 

Unpaid  December  :31,  1911 .  16  $26,311 

Incurred  during  year .  366  521,470 

Totals .  382  $547,981 

Settled  during  year  in  cash  $500,595  ;  l)v  error  in  ago 

•$342  . . : .  355  500,937 

Unpaid  December  31,  1912 .  27  $47,044 

Premiums  collected,  without  deduction .  $2,368,957 


INDUSTRIAL  BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Number  Amount 


In  force  December  31,  1911 .  759,365  $124,696,310 

Issued  during  year .  130,401  22,2-12,590 

Totals .  889,766  $146,938,900 

Ceased  to  be  in  force  during  year .  98,041  16,270,537 

In  force  December  31,  1912 .  701,725  $130,668,363 

Losses  and  claims  : 

Unpaid  December  31,  1911 .  158  $30,678 

Incurred  during  year .  11,676  1,818,909 

Totals .  11,834  $1,849,587 

Settled  during  year  in  cash,  $1,808,156;  in  other 

manner,  $13,458  .  11,675  1,821,614 

Unpaid  December  31,  1912 .  1.59  $27,973 

Premiums  collected,  without  deduction .  $4,809,256 


Gain  and  Loss  Exhibit 

INSURANCE  EXHIBIT 
Running  Expenses 

Gain  in  _  Loss  in 

surplus  *  surplus 

Gross  premiums  received  during 

the  year . $10,348,787  68 

Deduct  gross  uncollected  and 
deferred  premiums  of  the  pre¬ 
vious  year .  1 , 986 , 049  69 


Balance .  $8,362,737  99 

Add  gross  uncollected  and  de¬ 
ferred  premiums  December 
31,1912 .  2,174,791  39 


Total . .  .$10,537,529  38 

Deduct  gross  premiums  paid  in 

advance  December  31,  1912..  31,915  96 


Balance . $10,505,613  42 

Add  gross  premiums  paid  in  ad¬ 
vance  December  31  of  pre¬ 
vious  year .  30,152  70 


Gross  premiums  of  the  year. . .  .$10,535,766  12 
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Deduct  net  premiums  on  the 

same .  $7 , 998 , 003  00 


Gain  in 
surplus 


Loading  on  gross  premiums  of 
the  year  (averaging  24.1  per 

cent,  of  the  gross  premiums) . .  $2 , 537 , 763  12 

Insurance  expenses  paid  during 

the  year .  $2,061,233  40 

Deduct  insurance  expenses  un¬ 
paid  December  31,  of  previous 
year  (including  $476,651.91 
loading  on  uncollected  and  de¬ 
ferred  premiums) .  665,957  26 


Balance .  $1,395,276  14 

Add  insurance  expenses  unpaid 
December  31,  1912,  (including 
$543,697.85  loading  on  uncol¬ 
lected  and  deferred  premium.s)  $746 , 222  33 


Insurance  expenses  incurred  dur¬ 
ing  the  year .  2,141,498  47 


Gain  from  loading .  $396,264  65 

Gain  from  loading,  industrial. . .  1,752,958  90 


Lfjes  in 
surplus 


Interest 

Interest,  dividends  and  rents  re¬ 
ceived  during  the  year  (less 
$10,470.66  amortization  and 

plus  $12,474.78  accrual) .  $2,197,609  19 

Deduct  interest  and  rents  due 
and  accrued  December  31  of 
previous  year .  723 , 034  83 


Balance .  $1,474,574  36 

Add  interest  and  rents  due  and 

accrued  December  31,  1912.  .  877,759  41 


Total . .  .  $2,352,333  77 

Deduct  interest  and  rents  paid 

in  advance  December  31,  1912  38,870  56  \ 


Balance . .  $2,313,463  21 

Add  interest  and  rents  paid  in 
advance  December  31  of  pre¬ 
vious  year .  14 , 360  97 


Interest  earned  during  the  year.  $2,327,824  18 

Investment  expenses  paid  dur¬ 
ing  the  year .  $124,233  32 

Deduct  investment  expenses  un¬ 
paid  December  31  of  previous 
year .  4,446  12 


Balance .  $119,787  20 

Add  investment  expenses  unpaid 

December  31,  1912 .  3,608  81 


Investment  expenses  incurred 
during  the  year . 


Net  income  from  investments.. 
Interest  required  to  maintain 
reserve . 


Gain  from  interest . 

Gain  from  interest,  industrial . . 


Expected  mortality  on  net 

amount  at  risk . 

Death  losses  paid  during  the 

year .  $2,100,045  94 

Deduct  death  losses  unpaid  De¬ 
cember  31  of  previous  year.. .  125,751  44 


123,396  01 
$2,204,428  17 
1,503,923  66 

700,504  51 
749,252  81 

Mortality 

$2,774,650  00 


Balance 


$1,974,294  50 
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Gain  in 
surplus 

Add  death  losses  unpaid  De¬ 
cember  31,  1912 .  $204,485  56 


Death  losses  incurred  during  the 
year  including  the  commuted 
value  of  instalment  death 

losses . . .  $2,178,780  06 

Deduct  terminal  reserves  re¬ 
leased  by  death  of  insxired.  . .  505,381  00 


Actual  mortality  on  net  amount 

at  risk .  $1,673,399  06 


Gain  from  mortality .  $1,101,250  94 

Loss  from  mortality,  indxLStrial. 


Loss  in 
surplus 


$196,554  71 


Surrenders,  Lapses  and  Changes 

Terminal  reserves  on  policies 
and  additions  surrendered  for 
cash  value  during  the  year. . .  $769,429  26 

Deduct  amount  paid  on  the 

same .  726,492  63 


Gain  during  the  year  on  said  pol¬ 
icies  surrendered  for  cash.  .  .  .  $42,936  63 

Terminal  reserves  on  policies  on 
account  of  which  extended  in¬ 
surance  was  granted  during 

the  year .  $8,440  25 

Deduct  indebtedness  and  initial 
reserves  on  said  extended  in¬ 
surance .  7,539  27 


Gain  during  the  year  on  ex¬ 
tended  insurance . 

Terminal  reserves  on  policies  ex¬ 
changed  during  the  year  for 

paid-up  insurance . 

Deduct  indebtedness  and  initial 
reserves  on  said  paid-up  in¬ 
surance  . 


Gain  during  the  year  on  said 

paid-up  insurance .  17,934  82 

Gain  from  changes  and  restora¬ 
tions  made  during  the  year. . .  1,004  75 

Gain  during  the  year  from  re¬ 
serves  released  on  lapsed  pol¬ 
icies  on  which  no  cash  value, 
paid-up  or  extended  insurance 

was  allowed .  121,029  29 


Total  gain  during  the 
year  from  surrendered 
and  lapsed  policies .... 

Total  gain  during  the  year 
from  surrendered  and 
lapsed  policies,  indus¬ 
trial  . 


900  98 

$213,074  10 
195,139  28 


183,806  47 

508,572  70 


Dividends 


Dividends  paid  policyholders  in  cash,  $104,- 
770.65;  left  with  the  company  to  accumulate, 

$33,192.53 . . 

Dividends  applied  to  pay  renewal  premiums .... 
Dividends  applied  to  purchase  paid-up  additions 

and  annuities . 

Increase  in  unpaid,  deferred,  apportioned  and 
provisionally  ascertained  dividends . 


Decrease  in  surplus  on  dividend  account . 

Decrease  in  surplus  on  dividend  account  —  In¬ 
dustrial  . 


Spe(ual 

Increase  in  special  funds  and  special  reserves 

during  the  year . 

Decrease  in  special  funds  and  special  reserves 
during  the  year  —  Industrial . 


$137,963  18 
1,1.55,316  02 

107,500  17 

121,704  85 

1,522,544  82 
626,715  52 

Funds 

32,532  48 


2,550,049  00 
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Profit  and  Loss  (Excluding  Investments) 

O.Tin  in  Loss  in 

surplus  surplus 

Carried  to  profit  account .  $63  88 

Carried  to  loss  account .  1,484  98 


Net  to  loss  account .  $1,421  10 

Net  to  gain  account  —  Industrial .  $751  64 


investment  EXHIBIT 


Gains: 

Profit  on  sales  or  maturity 


Stocks  and  Bonds 


Losses: 

Loss  on  sales  or  maturity .  $7,263  73 

From  change  in  difference  between  book  and 

market  value  during  the  year .  7 , 500  00 


Total  loss  carried  in. . . . 
Gain  from  assets  not  admitted 


Miscellaneous 

Gain  and  loss  from  all  other  sources . 

Additional  reserve  required  by  change  to  stand¬ 
ard  industrial  mortality  table  at  3^  per  cent. . 


20,747  77 


14,763  73 

1,600  19 


233  10  4,735  00 

4,918,275  00 


Total  gains  and  losses  in  surplus  during 

the  year .  $7,965,992  58  $7,317,542  36 


Surplus 


Surplus  December  31,  1911 .  $7,998,042  21 

Surplus  December  31,  1912 .  8,646,492  43 

Increase  in  surplus .  648,450  22 

Totals .  $7,965,992  58  $7,965,992  58 


General  Interrogatories  Regarding  Gain  and  Loss  Exhibit 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminary  term 
the  modified  preliminary  term  or  the  select  and  ultimate  basis? 

A.  Full  level  premium  reserve  system. 

Q.  Has  the  company  ever  issued  both  non-participating  and  participating  policies? 

A.  No. 

Q.  Does  the  company  at  present  issue  both  non-participating  and  participating  policies? 

A.  Participating. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately  amounts 
o  » inual  dividend  business  and  deferred  dividend  business  respectively. 

A.  Insurance  in  force,  annual  dividend  plan,  $276,132,431;  paid-for-basis  deferred  dividend  plan, 
$16,161,132  (ordinary). 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  No. 

Gains  (deducting  losses)  of  the  company  for  the  year  of  statement  attributable  to  policies  written 
after  December  31,  1906,  $244,434  (ordinary). 

Q.  What  is  the  excess,  if  any,  of  the  company’s  policy  reserve,  as  reported  in  this  statement 
over  such  reserve,  computed  on  the  basis  of  the  legal  minimum  standard  provided  by  section  84  of 
the  New  York  Insurance  Law? 

A.  $659,239. 

Schedule  Showing  Premiums,  Margins  and  Expenses  for  the  First  Year  of 

Insurance 

(See  New  York  Insurance  Law,  Section  97) 

Total  first  year's  premiums .  $1,384,766  52 


Margins  on  business  issued  and  paid  for  in  1912 
and  in  force  December  31,  1912  ; 

Loadings  on  first  year’s  premiums  actually  collected 

in  1912  on  business  in  force  December  31.  1912..  $306, 8S0  00 

Deduct  loadings  on  instalments  of  first  year's  jn-e- 
miums  deferred  or  due-aud-unreported  December 
31,  1911  .  45,992  37 


Balance 


$260,887  63 
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Add  loadings  on  instalments  of  first  year's  premiums 
deferred  or  due-and-unreported  December  31,  1012  $54  798  42 


Total  loadings  . 

Mortality  gains  (by  “Select  and  TTltimate  method)  on  policies 
issued  and  paid  for  in  1912  on  l)usiness  in  force  December  31, 
1912 . 


Total  margins  on  business  issued  and  paid  for  in  1912 . 

Margins  on  paid  for  busine'ss  issued  and  terminated  in  1912  : 

Full  gross  premiums  received  $23,485  (including  $5,876  loading) 
less  the  net  cost  of  insurance  at  select  rates  for  time  the  policy 
was  in  force . 

Total  margins . 


Commissions  on  first  year's  premiums  actually  dis¬ 
bursed  in  1912 .  $552,038  10 

Deduct  commissions  reported  as  to  be  paid  on  instal¬ 
ments  of  first  year’s  premiums  deferred  or  due- 
and’-unreported  December  31,  1911 .  78,972  73 


Balance .  $473,665  37 

Add  commissions  to  be  paid  on  instalments  of  first 
year’s  premiums  deferred  or  due-and-unreported 
December  31,  1912 .  91,118  82 


Total  first  year’s  commissions . 

Medical  examinations  and  inspections  of  proposed 
risl's  ; 

Actual  disbursements  on  this  account  in  1912 .  $112,518  58 

Deduct  amounts  reported  as  incurred  but  unpaid  on 

this  account  December  31,  1911 .  1,197  00 


Balance . , .  $111,321  58 

Add  amounts  incurred  but  unpaid  on  this  account 

December  31,  1912 .  1,675  00 


Total  medical  and  inspection  fees . 

Total  expenses  chargeable  to  the  procurement  of  new  business 
as  specified  in  section  97,  New  York  Insurance  Law . 


$315,686  05 

433,441  00 
$749,127  05 

20,425  no 
$769,552  05 


$564,184  19 


112.996  58 


$677,180  77 


Excess  of  margins  over  expenses 


$92,371  28 


Premiums,  Margins  and  Expenses  for  the  Company’s  Total  Business 
Total  premiums  of  the  year .  $10,535,766  12 


Total  loadings  (excess  of  gross  premiums  over  net  premiums  by 
standards  adopted  by  the  Company  under  Section  84)  on  premiums 

of  the  year .  $2,537,763  12 

Mortality  gains  as  per  Part  I  of  this  schedule .  447,990  00 


Total  margins  allowed  by  Section  97,  New  York  Insurance  Law  $2,985,753  12 
Total  expenses  incurred  by  the  company  in  1912 
(including  total  first  year’s  expenses  as  shown  in 
I’art  I  of  this  schedule) .  $2,264,894  48 

Dedutt  actual  investment  expenses  (not  exceeding 
1/4  of  1  per  cent,  of  mean  invested  assets)  plus 
taxes  on  real  estate  and  other  outlays  exclusively 
in  connection  with  real  estate .  123,396  01 


Total  insurance  expenses  for  1912  directly  paid 

or  incurred  by  the  company .  2,141,498  47 


Excess  of  total  margins  over  total  insurance  expenses....  $844,254  65 
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Schedule  of  Real  Estate  Owned,  Classified  by  States 


State 

Book  and 
market  value 

Massachusetts . 

.$4,151,866  27 

Schedule  of  Mortgages  Owned,  Classified  by  States 


State 

Amount  of 
principal 
unpaid 

State 

Amount  of 
principal 
unpaid 

Georgia . 

$5,439,450  00 
8,908,960  00 
307,4.36  51 

1,5.55,200  00 

2,480,450  00 
3,572,000  00 
1,852,936  69 
12,600  00 
672,350  00 
887,287  00 

New  York . 

$25,000  00 
1,825,679  87 
5,119,040  00 
1,077,030  00 
83,000  00 
602,988  65 
1,850  00 
5,644,056  32 

Illinois . 

North  Dakota . 

Indiana . 

Ohio . 

Iowa . 

Oklahoma  . 

Kansas . 

Rhode  Tala.nd  . 

Massachusetts . 

South  Dakota . 

Minnesota . 

Tennessee . 

Mississippi . 

Texas . 

Missouri . 

Total . 

$40,067,315  04 

Nebraska . 

Schedule  of  Collateral  Loans 


Part  1  —  Showing  all  Loans  in  Force  December  31,  1912 


Rate  Market 

Par  value  used  value 


Amount  In- 
loaned  terest 


175  Oak  Ridge  Oil  Co  of  California  1931  6s _  $1,200,000  90  $1,080,000  $600,000  6 


Part  2  —  Showing  all  Loans  Made  During  1912 


Market 
value 
at  date 
of  loan 

Amount 

loaned 

thereon 

Date  of 
loan 

Maturity 
of  loan 

Rate 
of  in¬ 
terest 
on 
loan 

Name  of  Actual  Borrower 

$1,080,000 

$600,000 

Nov.  29 

May  29,  1913 

6 

Wendell  P.  Hammon. 

Ronds : 

Albany  N  Y  1023  4s 
Albany  N  Y  1020  4s. 

Albany  N  Y  1018  4s. 

Albany  N  Y  1017  4s. 

All)any  N  Y  1013  4s. 

.\nuo  .\rundel  Co  Md  10.")t5  4s. 
.Vnne  Arundel  Co  Md  10,51  4s 
Anne  Arundel  Co  Md  1041  4s. 

.\rizona  1042  5s . 

.\tlanta  Ga  1038  4V2S . 

.\tlanta  Ga  10:57  4%s . 

.\tlaiita  Ga  1033  4s . 

.\tlantic  City  N  ,T  102-5  5s... 
Aurora  Ill  1925  4s . 


Market 
value 

$3,000  $3,000  $2,040 

0,000  0,000  8,910 

5,000  5,000  4,950 

5,000  5,000  4,050 

6,000  6,000  6,000 

24,800  25,000  23,750 

14,740  15,000  14,2*0 

14,000  15,000  14,400 

50,000  50,000  50,000 

20,765  20,000  20,800 

2!), 71 8  20,000  20.800 

0,016  10,000  0.700 

26,760  25,000  26,500 

41,109  40,000  30.200 


Schedule  of  Bonds  and  Stocks  Owned 

Book  and 

amortized  Par 

value  value 


474  John  Hancock  Mutual  Jhfe  Insurance  Company  [1912 


Bonds : 

Baltimore  Md  1961  4s . 

Baltimore  Md  1961  4s . 

Baltimore  Md  1957  4s . . 

Bialtimore  Md  1916  5s . 

Belmont,  Mass  1915  4s . 

Belmont  Mass  1914  4s . 

Belmont  Mass  1913  4s . . 

Benton  Co  Ind  1920  4%s . 

Benton  Co  Ind  1920  4V2S . 

Benton  Co  Ind  1919  4i/^s . 

Benton  Co  Ind  1919  4%s . 

Benton  Co  Ind  1918  4i/^s . 

Benton  Co  Ind  1918  4V2S . 

Benton  Co  Ind  1917  4I/2S . 

Benton  Co  Ind  1917  4i^s . 

Benton  Co  Ind  1916  4i/4s . 

Benton  Co  Ind  1916  4i/^s . 

Renton  Co  Ind  1915  4y2S . 

Benton  Co  Ind  1915  4^s . 

Benton  Co  Ind  1914  4i/^s . 

Benton  Co  Ind  1914  4%s . 

Benton  Co  Ind  1913  44s . 

Benton  Co  Ind  1913  4i/^s . 

Benton  Harbor  Mich  1933  4s.  .  . 
Benton  Harbor  Mich  1932  4s.  .  . , 
Benton  Harbor  Mich  1931  4s.  .  . 
Benton  Harbor  Mich  1930  4s.  .  . 
Benton  Harbor  Mich  1929  4s.  . . 
Benton  Harbor  Mich  1928  4s.  .  . 
Benton  Harbor  Mich  1927  4s. . . 
Benton  Harbor  Mich  1926  4s.  .  . 
Benton  Harbor  Mich  1925  4s... 
Benton  Harbor  Mich  1924  4s.  .  . 

Boston  Mass  1936  4s . 

Boston  Mass  1923  SV2S . 

Brookline  Mass  notes  1917  4s.. 
Brookline  Mass  notes  1916  4s.. 
Brookline  Mass  notes  1915  4s.. 
Brookline  Mass  notes  1914  4s.  . 
Brookline  Mass  notes  1913  4s.  . 

Brunswick  Ga  1921  5s . 

Buffalo  N  Y  1926  4s . 

Cambridge  Mass  1938  3i/4s . 

Cambridge  Mass  1923  3V^s . 

Canton  Ohio  School  1920  5s.  .  .  . 
Canton  Ohio  School  1919  os.  .  .  . 
Cascade  Co  Mont  School  1921  4s 

Cass  Co  Ind  1920  4i^s . 

Cass  Co  Ind  1920  41^s . 

Cass  Co  Ind  1919  4i/^s . 

Cass  Co  Ind  1919  4y2S . 

Cass  Co  Ind  1918  414s . 

Cass  Co  Ind  1918  414s . 

Cass  Co  Ind  1917  414s . 

Cass  Co  Ind  1917  414s . 

Cass  Co  Ind  1916  414s . 

Cass  Co  Ind  1916  414s . 

Cass  Co  Ind  1915  41/28 . 

Cass  Co  Ind  1915  414s . 

Cass  Co  Ind  1914  414s . 

Cass  Co  Ind  1914  414s . 

Cass  Co  Ind  1913  414s . 

Cass  Co  Ind  1913  414s . 

Charleston  W  Va  1935  4s . 

Chattanooga  Tenn  1917  63 . 

Cheyenne  Wyo  1931  5s . 

Chicago  Ill  1921  4s . 

Chicago  Ill  1921  4s . 

Chicago  III  1914  4s . 

Chico  Calif  1933  5s . 

Chico  Calif  1932  5s . 

Chico  Calif  1931  5s . 

Chico  Calif  1930  5s . 

Chico  Calif  1929  5s . 

Chico  Calif  1928  5s . 

Chico  Calif  1927  5s . 

Chico  Calif  1926  5s . 

Chico  Calif  1925  5s . 

Chico  Calif  1924  5s . 


Book  and 

amortized 

Par 

Market 

value 

value 

value 

$9,688 

$10,000 

$9,600 

38,754 

40,000 

38,400 

99,796 

•  100,000 

96,000 

20,621 

20,000 

20,400 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

814 

800 

816 

814 

800 

816 

813 

800 

808 

812 

800 

808 

811 

800 

808 

810 

800 

80S 

809 

800 

808 

809 

800 

808 

808 

800 

808 

807 

800 

808 

806 

800 

808 

805 

800 

80S 

804 

800 

800 

803 

800 

800 

802 

800 

800 

801 

800 

800 

4,813 

5,000 

4,750 

4,819 

5,000 

4,750 

4,826 

5,000 

4,750 

4,832 

5,000 

4,800 

4,839 

5,000 

4,800 

4,846 

5,000 

4,800 

4,854 

5,000 

4,800 

4,862 

5,000 

4,800 

4,870 

5,000 

4,850 

4,878 

5,000 

4,850 

205,868 

200,000 

200,000 

49,969 

50,000 

48,000 

4,000 

4,000 

4,000 

4,000 

4,000 

4,000 

4,000 

4,000 

4,000 

4,000 

4,000 

4,000 

4,000 

4,000 

4,000 

10,317 

10,000 

10,300 

99,900 

100,000 

99,000 

107,953 

100,000 

92,000 

20,089 

20,000 

19,200 

10,494 

10,000 

10,600 

10,428 

10,000 

10,500 

20,317 

20,000 

19,400 

827 

800 

800 

825 

800 

800 

824 

800 

<800 

822 

800 

800 

821 

800 

800 

819 

800 

800 

818 

800 

800 

816 

800 

800 

814 

800 

800 

813 

800 

800 

304 

300 

300 

809 

800 

800 

807 

800 

800 

805 

800 

800 

803 

800 

800 

801 

800 

800 

49,561 

50,000 

48,000 

10,251 

10,000 

10,600 

50,000 

50,000 

50,000 

99,391 

100,000 

99,000 

40,000 

40,000 

39,600 

14,955 

15,000 

15,000 

1,261 

1,125 

1,204 

1.256 

1,125 

1,193 

1,251 

1,125 

1,193 

1,247 

1,125 

1,193 

1,242 

1,125 

1,193 

1,236 

1,125 

1,193 

1,231 

1,125 

1,181 

1.225 

1,125 

1,181 

1,219 

1,125 

1,181 

1,213 

1,125 

1,170 
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Bonds : 

Chico  Calif  1923  os . 

Chico  Calif  1922  5s . 

Chico  Calif  1921  5s . 

Chico  Calif  1920  5s . . 

Chico  Calif  1919  5s . 

Chico  Calif  1918  5s . 

Chico  Calif  1917  5s . 

Chico  Calif  1916  5s . 

Chico  Calif  1915  5s . 

Chico  Calif  1914  5s . . 

Chico  Calif  1913  5s . 

Cleveland  Ohio  1927  4s . 

Cleveland  Ohio  1922  4s . 

Cleveland  Ohio  1922  4s . 

Cleveland  Ohio  1915  4s . 

Cleveland  Ohio  1914  4s . 

Clinton  Mass  1930  3%s . 

Columbus  Ohio  1933  4s . 

Cumberland  Co  Me  1922  SV2S . 

Dallas  Texas  1942  4s . 

Dallas  Texas  1940  4s . 

Darlington  S  C  1932  5s . 

Des  Moines  Iowa  1915  4s . 

Detroit  Mich  1933  3%s . 

Dougherty  Co  Ga  1932  5s . 

Dougherty  Co  Ga  1931  5s . . 

Dougherty  Co  Ga  1930  5s . 

Dougherty  Co  Ga  1929  5s . 

Dougherty  Co  Ga  1928  5s . 

Dougherty  Co  Ga  1927  5s . 

Dougherty  Co  Ga  1926  5s . 

Dougherty  Co  Ga  1925  5s . 

Dougherty  Co  Ga  1924  5s . 

Dougherty  Co  Ga  1923  5s . 

Dougherty  Co  Ga  1922  6s . 

Dougherty  Co  Ga  1921  5s . 

Dougherty  Co  Ga  1920  5s . 

Dougherty  Co  Ga  1919  5s . 

Dougherty  Co  Ga  1918  5s . 

Dougherty  Co  Ga  1917  5s . 

Dougherty  Co  Ga  1916  5s . 

Dougherty  Co  Ga  1915  5s . 

Dougherty  Co  Ga  1914  5s . 

Dougherty  Co  Ga  1913  5s . 

Dougherty  Co  Ga  1929  5s . 

Dougherty  Co  Ga  1928  5s . 

Dougherty  Co  Ga  1027  5s . 

Dougherty  Co  Ga  1926  5s . 

Dougherty  Co  Ga  1925  5s . 

Dougherty  Co  Ga  1924  6s . 

Dougherty  Co  Ga  1923  5s . 

Dougherty  Co  Ga  1922  5s . 

Dougherty  Co  Ga  1921  5s . 

Dougherty  Co  Ga  1920  5s . 

Dougherty  Co  Ga  1919  5s . 

Dougherty  Co  Ga  1918  5s . 

Dougherty  Co  Ga  1917  5s . 

Dougherty  Co  Ga  1916  5s . 

Dougherty  Co  Ga  1915  5s . 

Dougherty  Co  Ga  1914  5s . 

Dougherty  Co  Ga  1913  5s . 

Douglas  Co  Neb  School  1922  4i/^s 
Douglas  Co  Neb  School  1922  4%s 
Douglas  Co  Neb  School  1922  4i/4s 
Douglas  Co  Neb  School  1922  4%s 
Douglas  Co  Neb  School  1922  4^s 
Douglas  Co  Neb  School  1922  4%s 
Douglas  Co  Neb  School  1922  4%s 
Douglas  Co  Neb  School  1922  4%s 

Dublin  Ga  1931  5s . 

Duluth  Minn  1926  4148 . 

Duluth  Minn  School  1923  5s . 

Durham  N  C  1926  4V2S . 

Early  Co  Ga  1930  5s . 

Early  Co  Ga  1929  5s . 

Early  Co  Ga  1928  5s . 

Early  Co  Ga  1927  5s . 

Early  Co  Ga  1926  5s . 

Early  Co  Ga  1925  5s . 


Book  and 
amortized 

Par 

Market 

value 

value 

value 

$1,206 

$1,125 

$1,170 

1,200 

1,125 

1,170 

1,193 

1,125 

1,170 

1,185 

1,125 

1,159 

1,178 

1,125 

1,159 

1,170 

1,125 

1,148 

1,162 

1,125 

1,148 

1,153 

1,125 

1,148 

1,144 

1,125 

1,136 

1,135 

1,125 

1,136 

1,125 

1,125 

1,125 

39,743 

40,000 

40,800 

25,000 

25,000 

25.500 

24,866 

25,000 

25,500 

50,310 

50,000 

60,000 

100,283 

100,000 

100,000 

37,500 

40,000 

37,200 

25,000 

25,000 

25,000 

47,584 

50,000 

48,000 

68,000 

68,000 

63,920 

51,266 

50,000 

47,000 

21,964 

20,000 

20,600 

150,000 

150,000 

150,000 

17,943 

20,000 

19,000 

2,207 

2,000 

2,100 

2,200 

2,000 

2,100 

2,192 

2,000 

2,080 

2,185 

2,000 

2,080 

2,176 

2,000 

2,080 

2,168 

2,000 

2,080 

2,159 

2,00-0 

2,080 

2,150 

2,000 

2,080 

2,140 

2,000 

2,060 

2,130 

2,000 

2.060 

2,120 

2,000 

2,060 

1,055 

1,000 

1,030 

1,049 

1,000 

1,020 

1,043 

1,000 

1,020 

1,037 

1,000 

1,020 

1,030 

1,000 

1,020 

1,024 

1,000 

1,010 

1,017 

1,000 

1,010 

1,010 

1,000 

1,010 

1,002 

1,000 

1.000 

2,092 

2,000 

2,080 

2,088 

2.000 

2,080 

2,084 

2,000 

2,080 

2,080 

2,000 

2,080 

2,075 

2,000 

2,080 

2,071 

2,000 

2.060 

2,066 

2,000 

2,060 

2,061 

2,000 

2.060 

2,056 

2,000 

2,060 

2,050 

2,000 

2,040 

1,022 

1,000 

1.020 

1,019 

1,000 

1,020 

1,016 

1,000 

1,020 

1,013 

1,000 

1,010 

1,009 

1,000 

1,010 

1,006 

1,000 

1,010 

1,002 

1,000 

1,000 

2,057 

2,000 

2,000 

2,049 

2.000 

2,000 

2,041 

2,000 

2,000 

2,032 

2,000 

2,000 

2,024 

2,000 

2,000 

2,014 

2,000 

2,000 

2,005 

2.000 

2,000 

2,000 

2.000 

2.000 

26,186 

24,000 

25,200 

30,030 

30.000 

30,600 

10.000 

10,000 

10.500 

52,058 

60,000 

50.500 

2.117 

2.000 

2000 

2,112 

2,000 

2.060 

2,107 

2,000 

2,060 

2,102 

2,000 

2,060 

2,097 

2,000 

2.040 

2,091 

2,000 

2,040 
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Book  and 

amortized 

Par 

Market 

Bonds : 

value 

value 

value 

Early  Co  Ga  1924  5s . 

$2,085 

$2,000 

$2,040 

Early  Co  Ga  1923  5s . 

2,079 

2,000 

2,040 

Early  Co  Ga  1922  5s . 

2,073 

2,000 

2,040 

Early  Co  Ga  1921  5s . 

2,065 

2,000 

2,040 

Early  Co  Ga  1920  5s . 

1,543 

1,500 

1,530 

Early  Co  Ga  1919  5s . 

1,538 

1,500 

1,515 

I'larly  Co  Ga  1918  os . 

1,532 

1,500 

1,515 

Early  Co  Ga  1917  5s . 

1,526 

1,500 

1,515 

Early  Co  Ga  191(5  5s . 

1,520 

1,500 

1,515 

Early  Co  Ga  1915  5s . 

1,514 

1,500 

1,515 

Early  Co  Ga  1914  5s . 

1,507 

1,500 

1,500 

Early  Co  Ga  1913  5.s . 

1,500 

1,500 

1,500 

East  Portland  Ore  1921  6s . 

10,419 

10,000 

10,600 

East  Providence  R  I  1922  4^48 . 

31,613 

30,000 

30,300 

Essex  Co  Mass  1926  4s . 

19,582 

20,000 

19,800 

Essex  Co  Mass  1925  4s . 

19,604 

20,000 

19,800 

Essex  Co  Mass  1924  4s . . 

19,628 

20,000 

19,800 

Essex  Co  Mass  1922  4s . 

19,678 

20,000 

19,800 

Essex  Co  Mass  1921  4s . . 

19,705 

20,000 

19,800 

Fergus  Falls  Minn  1914  4’^s . 

15,080 

15,000 

15,000 

Fond  du  I.ac  Wis  1914  5s . 

10,086 

10,000 

10,100 

Frederick  Co  Md  1940  41^8 . 

61,40'6 

60,000 

60,600 

Gloucester  Mass  1917  4i/^s . 

2,032 

2,000 

2,020 

Gloucester  Mass  1916  4148 . 

4,051 

4,000 

4,040 

Gloucester  Mass  1915  4i4s . 

7,064 

7,000 

7,070 

Gloucester  Mass  1914  414s . 

7,038 

7,000 

7,000 

Gloucester  Mass  1913  4i^s . . 

7,011 

7,000 

7,000 

Grand  Rapids  Mich  1914  414s . . 

40,273 

40,000 

40,000 

Great  Falls  Mont  1920  5s . 

18,000 

18,000 

18,000 

Haverhill  ISlass  1923  4s . . 

15,170 

15,000 

15,000 

Hennepin  ('o  Minn  1924  4Vos . 

30,955 

30,000 

30,900 

Houston  Texas  1939  5s . 

52,937 

50,000 

53,000 

Hudson  Co  N  J  1948  414s . 

107,427 

100,000 

105,000 

Hudson  Co  N  J  1916  414s . 

10,061 

10,000 

10,100 

Hudson  Co  N  J  1915  414s . 

10,042 

10,000 

10,100 

Hudson  Co  N  J  1914  4s . 

50,173 

50,000 

50,000 

Idaho  1931  4s . 

24,586 

25,000 

24,500 

Idaho  1931  4s . 

24,586 

25,000 

24,500 

Idaho  1929  4s . 

28,704 

28,500 

28,215 

Idaho  1929  4s . 

72,012 

71,500 

70,785 

Indianapolis  Ind  1924  4s . 

1,000 

1,000 

990 

Indianapolis  Ind  1915  4s . 

1,000 

1,000 

1,000 

Jersey  City  N  J  1932  4s . 

40,546 

40,000 

39,200 

Jersey  Citv  N  J  1928  4VoS . 

103,972 

100,000 

103,000 

Jersey  City  N  J  1924  5s . 

25,988 

25,000 

26,750 

Jersey  City  N  J  1922  5s . 

12,853 

12,000 

12,720 

Jersey  City  N  J  1916  os . 

51,509 

50,000 

51,500 

Kansas  City  Kan  1918  414s . 

25,324 

25,000 

25,250 

Kansas  Citv  Mo  1930  4s . 

49,068 

50,000 

49,500 

Kansas  City  Mo  1915  414s . 

15,085 

15,000 

15,150 

King  Co  Wash  1921  414s . 

10,170 

10,000 

10,100 

King  Co  Wash  1920  414s . 

10,152 

10,000 

10,100 

King  Co  Wash  1919  4i4s . 

10,133 

10,000 

10,100 

King  Co  Wash  1918  414s . 

10.113 

10,000 

10,10<» 

King  Co  Wash  1917  414s . 

10,093 

10,000 

10,100 

Lawrence  Mass  1924  4s . 

104,895 

100,000 

99,000 

Lewis  and  Clare  Co  Mont  1922  1148.  . 

25,887 

25,000 

24,750 

Lincoln  Mass  1937  4s . 

4,000 

4,000 

4,000 

Lincoln  Mass  1927  4s . 

500 

500 

500 

liincolu  Mass  1926  4s . 

500 

500 

500 

Lincoln  Mass  1925  4s . 

500 

500 

500 

IJncoln  Mass  1924  4s . 

500 

500 

500 

TJncoln  Mass  1923  4s . 

500 

500 

500 

TJncoln  Mass  1922  4s . 

500 

500 

500 

Lincoln  Mass  1921  4s . 

500 

500 

500 

Lincoln  Mass  1920  4s . 

500 

500 

500 

Lincoln  Mass  1919  4s . 

500 

500 

500 

Lincoln  Mass  1918  4s . 

500 

500 

500 

Lincoln  Mass  1917  4s . 

500 

500 

050 

Lincoln  Mass  1916  4s . 

500 

500 

500 

Lincoln  Mass  1915  4s . 

500 

500 

500 

Lincoln  Mass  1914  4s . 

500 

500 

500 

Lincoln  Mass  1913  4s . 

500 

500 

500 

Los  Angeles  Calif  1926  4yoS . 

60,933 

60,000 

60,000 

Los  Angeles  Calif  1925  4 '4s . 

40.54  9 

40.000 

40,000 

Los  Angeles  Co  Calif  1938  4', is . 

10,787 

10,000 

lO.P.OO 

lios  Angeles  Co  Calif  1934  4'4s . 

10,708 

10,000 

10,300 

Los  Angeles  Co  Calif  1933  IVzS . 

21,371 

20,000 

20,600 
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Bonds : 

Los  Angeles  Co  Calif  1932  4i/^s . 

Los  Angeles  Co  Calif  1931  l^^s . 

Los  Angeles  Co  Calif  1927  414s . 

Los  Angeles  Co  Calif  1926  ^Vzs . 

Los  Angeels  Co  Caiif  1921  4%s . 

Los  Angeles  Co  Calif  1920  4i/4s . 

Lynn  Mass  1920  4s . 

Lynn  Mass  1916  4s . 

Lynn  Mass  1914  4s . 

Lynn  Mass  1914  4s . 

Marietta  Ohio  1913  5s . 

Massachusetts  1941  314s . 

Massachusetts  1940  3%s . 

Massachusetts  1938  3i/^s . 

Merced  Co  Calif  1916  4s . 

Merced  Co  Calif  1915  4s . 

Merced  Co  Calif  1914  4s . 

Middletown  Conn  192-r)  3V^s . 

Milton  Mass  1931  3%s . 

Milton  Mass  1930  3*4s . 

Milton  Mass  1929  3^48 . 

Milwaukee  Wis  1930  414s . 

Milwaukee  Wis  1929  414s . 

Milwaukee  Wis  1928  4148 . 

Milwaukee  Wis  1927  414s . 

Milwaukee  Wis  1926  414s . 

Milwaukee  Wis  1928  4s . 

Milwaukee  Wis  1926  4s . 

Milwaukee  Wis  1925  4s . 

Milwaukee  Wis  1924  43 . 

Milwaukee  Wis  1921  4s . 

Milwaukee  Wis  1920  4s . 

Milwaukee  Wis  1919  4s . 

Milwaukee  W’^is  1915  4s . 

Milwaukee  Wis  1914  4s . 

Milwaukee  Wis  1917  314s . 

Milwaukee  Wis  1916  3i4s . 

Milw^aukee  Wis  1915  314s . •. . . 

Milwaukee  Wis  1914  31^s . 

Milwaukee  Wis  1913  314s . 

Minneapolis  Minn  1937  4s . 

Minneapolis  Minn  park  1914  1913  4.92.S... 

Moultrie  Ga  1931  5s . 

Multnomah  Co  Ore  1928  414s . 

Newburyport  Mass  1921  314s . 

Newburyport  Mass  1920  314s . 

Newton  Mass  1917  4s . 

Newton  Mass  1914  4s . 

New  York  State  1962  4s . 

New  York  State  1960  4s . 

New  York  City  1957  414s . 

New  York  City  1955  4s . 

New  York  City  1936  4s . 

Norfolk  Va  1928  4s . 

Oklahoma  City  Okla  1931  5s . 

Owosso  Mich  1924  5s . 

Pawtucket  R  I  1937  4s . 

Pawtucket  R  I  1923  4s . 

Perth  Amboy  N  J  1917  os . 

Perth  Amboy  N  J  1916  414s . 

Pontiac  Mich  1915  5s . 

Portland  Ore  1935  4s . 

Portland  Ore  1933  4s . 

Portland  Ore  1917  5s . 

Prince  George’s  Co  Md  1934  5s . 

Providence  R  I  1926  4s . 

Ramsey  Co  Minn  1918  414s . 

Ramsey  Co  Minn  1917  414s . 

Richland  Georgia  1931  5s . 

Richland  Georgia  1930  5s . 

Richland  Georgia  1929  5s . 

Richland  Georgia  1928  5s . 

Richland  Georgia  1927  5s . 

Richland  Georgia  1926  5s . 

Richland  Georgia  1925  5s . 

Richland  Georgia  1924  5s . 

Richland  Georgia  1923  5s . 

Richland  Georgia  1922  5s . 

Richland  Georgia  1921  5s . 


Book  and 
amortized 

Par 

Market 

value 

value 

value 

$31,989 

$30,000 

$30,600 

31,918 

30,000 

30,600 

31,603 

30,000 

30,000 

21,011 

20,000 

20.400 

15,306 

15,000 

15,150 

15,273 

15,000 

15,150 

20,000 

20,000 

19,800 

20,305 

20,000 

20,000 

2,012 

2,000 

2.000 

25,083 

25,000 

25.000 

15,033 

15,000 

15,000 

27,307 

25,000 

23,250 

109,123 

100,000 

93,000 

74,648 

75,000 

69,750 

5,005 

5,000 

4,900 

10,008 

10,000 

9,900 

10,005 

10,000 

9,900 

47,585 

50,000 

47,000 

8,983 

10,000 

9,300 

9,020 

10,000 

9,300 

4,529 

5,000 

4,650 

20,588 

20,000 

20,800 

20,565 

20,000 

20,800 

20,541 

20,000 

20,800 

20,516 

20,000 

20,600 

20,489 

20,000 

20,000 

10,0(K) 

10,000 

9,900 

15,000 

15,000 

14,850 

15,000 

15,000 

14,850 

15,000 

15,000 

14,850 

15,000 

15,000 

14.850 

15,000 

15,000 

14.850 

15,000 

15,000 

14,850 

5,000 

5,000 

5,000 

15,000 

15,000 

15,000 

12,271 

12,500 

12,125 

12,325 

12,500 

12,250 

12,381 

12,500 

12.375 

12,439 

12,500 

12,375 

12.500 

12,500 

12,500 

100,000 

100,000 

98,000 

7,243 

7,243 

7.243 

6,346 

6,000 

0,240 

102,391 

100,000 

100,000 

4,737 

5,000 

4,800 

9,527 

10,000 

9,700 

40,958 

40,000 

40,000 

50,055 

50,000 

50,000 

50,000 

50,000 

50,500 

100,431 

100,000 

101,000 

255.351 

250,000 

202,500 

149.089 

150,000 

141,000 

100,926 

100,000 

96,000 

61,438 

60,000 

56,400 

32,709 

30,000 

32,100 

10,409 

10,000 

10,400 

15,693 

15,000 

14,550 

20,779 

20,000 

19,600 

20,546 

20,000 

20,600 

12,097 

12,000 

12,120 

10,180 

10,000 

10,100 

97,094 

100,000 

95,000 

73,702 

75,000 

71,250 

77,626 

75,000 

77,250 

11,120 

10,000 

10,800 

87,809 

90,000 

89,100 

10,107 

10,000 

10.100 

89,302 

90,000 

90,900 

419 

400 

408 

418 

400 

404 

417 

400 

404 

417 

400 

404 

416 

400 

404 

415 

400 

404 

414 

400 

404 

413 

400 

404 

412 

400 

404 

411 

400 

404 

308 

300 

303 
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Bonds : 

Richland  Georgia  1920  5s . . 

Richland  Georgia  1919  5s . 

Richland  Georgia  1918  os . . 

Richland  Georgia  1917  5s . 

Richland  Georgia  1916  5s . 

Richland  Georgia  1915  5s . 

Richland  Georgia  1914  5s . 

Richland  Georgia  1913  os . 

Rock  Island  Ill  1917  4%s . 

Rosebud  County  llont  1927  414s.. 
Rosebud  County  Mont  1925  414s.. 
Sacramento  County  Cal  1926  414s. 

St  Albans  Vt  1914  4s . 

St  Albans  Vt  1913  4s . . 

St  Joseph  Mo  1928  4s . 

St  Louis  Mo  1929  4s . 

St  Louis  County  Minn  1923  5s.  .  . 
St  Louis  County  Minn  1918  414s.. 

St  Paul  Minn  1913  5s . 

San  Diego  Cal  1918  414s . 

San  Diego  Cal  1913  414s . 

San  Diego  Cal  1915  414s . 

San  Diego  Cal  1914  414s . 

San  Diego  Cal  1913  414s . 

San  Francisco  Cal  1942  5s . 

San  Francisco  Cal  1941  5s . 

San  Francisco  Cal  1938  5s . 

San  Francisco  Cal  1932  5s . 

San  Francisco  Cal  1931  5s . 

San  Francisco  Cal  1920  5s . 

San  Francisco  Cal  1919  5s . 

San  Francisco  Cal  1917  5s . 

San  Francisco  Cal  191'6  5s . 

San  Francisco  Cal  1913  5s . 

Schenectady  County  N  Y  1933  414s 
Schenectady  County  N  Y  1932  414s 
Schenectady  County  N  Y  1931  414s 
Schenectady  County  N  Y  1930  414s 
Sclienectady  County  N  Y  1929  414s 
Schenectady  County  N  Y  1928  414s 
Schenectady  County  N  Y  1927  414s 
Schenectady  County  N  Y  1926  414s 
Schenectady  County  N  Y  1925  414s 

Seattle  Wash  1931  414s . 

Seattle  Wash  sch  1928  414s . 

Seattle  Wash  sch  1926  4s . 

Seattle  Wash  sch  1924  414s . 

Seattle  Wash  1915  '5s . 

Seattle  Wash  1914  5s . 

Seattle  Wash  1913  5s . 

South  Bend  Ind  1914  6s . 

South  Bend  Ind  1913  6s . 

Spokane  Wash  sch  1931  414s . 

Spokane  Wash  sch  1927  414s . 

Spokane  Wash  sch  1924  414s . 

Spokane  County  Wash  1923  414s. . 
Stockton  Cal  high  sch  1921  5s.  . . . 
Stockton  Cal  high  sch  1920  5s.  .  .  . 
Stockton  Cal  high  sch  1919  5s.  .  .  . 
Stockton  Cal  high  sch  1918  5s.  . . . 

Stonington  Conn  1928  4s . 

Sylvester  Ga  1922  5s . 

Syracuse  N  Y  1917  414s . 

Syracuse  N  Y  1916  414s . 

Syracuse  N  Y  1915  414s . 

Tacoma  Wash  1913  5s . 

Teton  County  Mont  1929  414s.... 

Toledo  Ohio  1913  5s . 

Troy  N  Y  1915  414s . 

Troy  N  Y  1914  414s . 

Troy  N  Y  1913  414s . 

Visalia  Cal  1916  5s . 

Visalia  Cal  1915  5s . 

Visalia  Cal  1914  5s . 

Visalia  Cal  1913  5s . 

Walhalla  S  C  1921  5s . 

Watkinsville  Ga  1932  414s . 

Waynesville  N  C  1931  5s . 


Book  and 
amortized 

Par 

Market 

value 

value 

value 

$307 

$300 

$303 

306 

300 

303 

305 

300 

303 

305 

300 

303 

304 

300 

300 

303 

300 

300 

302 

300 

300 

301 

300 

300 

24,486 

24,000 

24,240 

5,000 

5,000 

5,000 

15,088 

15,000 

15,000 

50,047 

49.000 

49,490 

2,000 

2,000 

2,000 

2,000 

2,000 

2,000 

50,000 

50,000 

49,500 

141,717 

140,000 

140,000 

10,000 

10,000 

10,000 

51,190 

50,000 

50,500 

10,014 

10,000 

10,000 

6,204 

6,000 

6,060 

6,001 

6,000 

6,000 

1,006 

1,000 

1,000 

4,014 

4,000 

4,000 

4,005 

4,000 

4,000 

5,609 

5,000 

5,500 

22,394 

20,000 

22,000 

27,778 

25,000 

27,500 

27,365 

25,000 

27,000 

27,285 

25,000 

27,000 

3,133 

3,000 

3,120 

51,966 

50,000 

52,000 

13,363 

13r000 

13,390 

31,678 

31,000 

31,620 

3,009 

3,000 

3,000 

12,492 

12,000 

12,360 

12,476 

12,000 

12,360 

12,460 

12,000 

12,360 

12,443 

12,000 

12,360 

12,425 

12,000 

12,360 

12,407 

12,000 

12,360 

12,388 

12,000 

12,360 

12,368 

12,000 

12,360 

4,116 

4.000 

4,080 

101,005 

100,000 

102,000 

51,970 

50,000 

50,500 

25,000 

25,000 

24,000 

36,517 

35,000 

35,350 

75,354 

75,000 

75,750 

25,250 

25,060 

25,000 

15,000 

15,000 

15,000 

2,538 

2,500 

2,550 

2,502 

2,'500 

2,500 

51,259 

50,000 

50,000 

40,406 

40,000 

40,000 

10,428 

10,000 

10,000 

60,113 

50,000 

50,000 

8,020 

7,500 

7,800 

7,968 

7,500 

7,725 

7,913 

7,500 

7,725 

7,856 

7,500 

7,650 

50,000 

50,000 

48,500 

5,211 

5,000 

5,100 

5,000 

5,000 

5,0'50 

10,000 

10,000 

10,100 

10,000 

10,000 

10,100 

10,003 

10,000 

10,000 

30,567 

30,000 

29,700 

20,081 

20,000 

20,000 

5,055 

5,000 

5,050 

5,032 

5,000 

5,000 

5,009 

5,000 

5,000 

2,039 

2,000 

2,040 

2,027 

2,000 

2,020 

2,014 

2,000 

2,020 

2,000 

2,000 

2,000 

5,114 

5,000 

5,100 

5.020 

5,000 

5,000 

15,590 

15,000 

15,300 
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Ronds : 

Weber  County  Utah  1921  5s . 

Westchester  County  N  Y  194S  . 

Westchester  County  N  Y  1947  4i/4s . 

Westchester  County  N  Y  1946  4M:S . 

Westchester  County  N  Y  1928  4V^s . 

Worcester  Mass  1938  4s . 

Worcester  Mass  1928  4s . 

Worcester  Mass  1922  4s . 

Wyandotte  County  Kas  1933  4V^s . 

Wyandotte  ('ounty  Kas  1928  l^^s . 

Wyandotte  County  Kas  1923  4V^s . 

Yorkville  S  C  sch  1922  5s . 

Allegheny  Valley  Ry  gen  mtg  1942  4s . 

Allegheny  &  Western  Ry  1st  mtg  1998  4s.. 
Atch  Top  &  Santa  Fe  Rj’^  gen  mtg  1995  4s 

Atch  Top  &  Santa  Fe  Ry  1962  4i^s . 

^tch  Top  &  Santa  Fe  Ry  con  1960  4s.... 
Atch  Top  &  Santa  Fe  Ry  Trans  Short  Line 

1st  mtg  1958  4s  . 

Atch  Top  &  Santa  Fe  Rr  con  1955  4s ...  . 

.4tch  Top  &  Santa  Fe  Ry  1928  4s . 

Atch  Top  &  Santa  Fe  Ry  con  1917,  5s.... 
Atlantic  Coast  Line  R  R  1st  con  1952  4s.  . 
.Atlantic  &  Birm’gham  Ry  1st  mtg  1934  5s 
.Atlantic  &  Danville  Ry  1st  mtg  1948  4s.  .  .  . 

Balt  &  Ohio  R  R  1st  mtg  1948  4s . 

Baltimore  &  Ohio  R  R  1941  4s . 

Balt  &  Ohio  R  R  1st  mtg  Southwestern  Div 

1925  3y2S  . 

Balt  &  Ohio  R  R  prior  lien  1925  3A^s . 

Boston  Elevated  Ry  1935  4s . 

Boston  &  Albany  R  R  1952  3V^s . 

Boston  &  Albany  R  R  1935  4s . 

Boston  &  Albany  R  R  1934  4s . 

Boston  &  Albany  R  R  1933  4s . 

Boston  &  Lowell  R  R  1932  4s . 

Boston  &  Lowell  R  R  1923  3y2S . 

Boston  &  Lowell  R  R  1915  4s . 

Boston  &  Maine  R  R  1944  4i/^s . 

Boston  &  Maine  R  R  1042  4s . 

Boston  &  Maine  R  R  1926  4s . 

Bost  &  N  Y  .Air  Line  R  R  1st  mtg  1955  4s. 

Boston  &  Providence  R  R  1918  4s . 

Buff  Roch  &  Pittsb  Ry  gen  mtg  1937  5s.  .  . 
Burl  Cedar  Rapids  &  North  Ry  1934  5s... 

Central  Branch  Ry  1st  mtg  1919  4s . 

Central  Ind  Ry  1st  mtg  1953  4s . 

Central  of  Geo  Ry  1946  5s . 

Central  of  Georgia  Ry  cons  mtg  1945  5s.. 

Central  of  Georgia  Ry  1914  4s . 

Central  of  Georgia  Ry  1914  4s . 

Central  of  Georgia  Ry  1913  4s . 

Central  of  Georgia  Ry  1913  4s . 

Central  Pacific  Ry  Co  1st  ref  mtg  1949  4s. 
Cent  R  R  Co  of  N  J  gen  mtg  reg  1987  5s.  . 
Cent  R  R  &  Bank  Co  of  Geo  col  tr  1937  5s 
Chattanooga  Station  Co  1st  mtg  1957  4s.  . 
Che.sap  &  Ohio  Ry  Co  1st  cons  mtg  1939  5s 
Chesp  &  Ohio  Ry  Co  eq  notes  1915  4s.... 
Chesap  &  Ohio  Ry  Co  eq  notes  1914  4s.  .  .  . 
Chesap  &  Ohio  Ry  Co  eq  notes  1914  4s.  .  . . 
Chi  Bur  &  Quincy  R  R  Co  gen  mtg  1958  4s 

Chi  Bur  &  Quincy  R  R  Co  Ill  Div  mtg  1949 

ayss  . 

Chi  Bur  &  Quincy  R  R  1949  4s . 

Chi  Bur  &  Quincy  R  R  1927  4s . 

Chi  Bur  &  Quincy  R  R  1919  5s . 

Chi  Bur  &  Quincy  R  R  1919  4s . 

Chicago  Indiana  &  Southern  R  R  1956  4s. 

Chi  Ind  &  Louisv  Ry  1947  5s . 

Chi  Ind  &  Louisv  Ry  1947  4s . 

Chi  Ind  &  St  L  Sh  ii  Ry  1st  mtg  1953  4s. 
Chi  Mil  &  Puget  S’d  Ry  1st  mtg  1949  4s.  . 
('hi  Mil  &  St  Paul  Rv  gen  mtg  1989  4s.  .  .  . 

Chi  Mil  &  St  Paul  Ry  deb  19.34  4s . 

Chi  Mil  «Sfc  St  Paul  Rv  con  1932  4A^s . 

Chi  Mil  &  St  Paul  Ry  ('hi  &  Pac  W  Div  1st 
mtg  1921  5s  . 


Book  and 
amortized 

Par 

Market 

value 

value 

\  alue 

^12,000 

.$12,000 

$12,000 

10,740 

10,000 

10,600 

21,459 

20,000 

21,000 

21,437 

20,000 

21,000 

20,911 

20,000 

20,600 

19,381 

20,000 

20,000 

27,847 

25,000 

25,000 

24,601 

25,000 

25,000 

20,669 

20.000 

20,600 

20,550 

20,000 

20,600 

10,202 

10,000 

10,200 

13,028 

12,500 

12,750 

100, 006 

100,000 

98,000 

30,000 

30,000 

28,800 

429.899 

450,000 

436,.500 

142,946 

143,000 

143,000 

73,883 

75,000 

77,250 

236,520 

250,000 

227.500 

72,326 

75,000 

79,500 

97,997 

100.000 

96,000 

100,079 

100.000 

105.000 

94,644 

100.000 

95,000 

99,875 

100.000 

99,000 

92,733 

100,000 

87.000 

97,699 

100,000 

97,000 

240,843 

250,000 

222,500 

93,900 

100,000 

91,000 

187,229 

200,000 

184,000 

149,816 

150,000 

135,000 

189.860 

200,000 

168,000 

179.672 

185,000 

175,7v50 

151,943 

150,000 

142,.500 

395,957 

400,000 

380,000 

49,737 

50,000 

47.500 

46.500 

46,612 

50,000 

49,783 

50,000 

49,500 

40,208 

40,000 

39.200 

49,326 

50.000 

45,000 

295,484 

800.000 

282.000 

197,166 

200,000 

194,000 

70,000 

70.000 

69,300 

27,890 

25,000 

27,250 

113,616 

100.000 

109,000 

23,011 

25,000 

23.000 

100,412 

105.000 

92,400 

47,687 

.50,000 

53,500 

51, -22  7 

50,000 

54,000 

14,909 

15,000 

14,850 

14,937 

15,000 

■14,850 

14,966 

15,000 

15,000 

14.995 

15,000 

15,000 

490,770 

500.000 

475,000 

112.207 

100,000 

119,000 

79,626 

75,000 

75,7.50 

187,084 

200,000 

180,000 

223,2,54 

200.000 

220,000 

24,565 

52.000 

24,500 

49,822 

50,000 

49.500 

24,669 

25,000 

24,750 

519,570 

525, (XIO 

498,750 

324.049 

350,000 

301,000 

602,003 

600.000 

594,000 

249.106 

250.000 

242,500 

21,890 

21,000 

22.050 

159,104 

160.000 

158,400 

237,037 

250.000 

230.000 

4,073 

5,000 

5,400 

94,461 

100.000 

92,000 

143.431 

145.000 

136,300 

4(5,500 

50,000 

47,000 

500,000 

500.000 

495,000 

189,.559 

200.000 

182.000 

52,937 

50,000 

52,500 

32,313 

30,000 

31,500 
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Bonds : 

Chi  Mil  &  St  Paul  R  R  Dub  Dlv  1st  mtg 

1920  6s  . 

Chi  Rock  Is  &  Pac  Ry  gen  mtg  1988  4s.  .  ,  . 
Chi  Roc  Is  &  Pac  Ry  1st  &  ref  mtg  1934  4s. 

Chicago  &  Alton  R  R  1949  3s . 

Chi  &  Eastern  Ill  R  R  gen  cons  &  1st  mtg 
1937  5s 

Chi  &  Eastern  iil  R  R  Is't  cons  mtg  1934  '©s 
Chi  &  Eastern  Ill  R  R  eq  notes  1915  os.  .  . 

Chicago  &  Erie  R  R  1st  mtg  1982  os . 

Chicago  &  Northw  Ry  gen  mtg  1987  3V^s. 
Chicago  &  Northw  Ry  gen  mtg  1987  4s... 

Chicago  &  Northw  Ry  1933  5s . 

Chicago  &  Northw  Ry  ext  1926,  4s . 

Chicago  &  West  Mich  Ry  1921  5s . 

Chicago  &  Wes  Ind  R  R  cons  mtg  1952  4s. 
Chi  &  Westn  Ind  R  R  gen  mtg  1932  6s.  .  . . 
Choctaw  Okla  &  Gulf  R  R  gen  mtg  1919  5s 
Choctaw  &  Mem  R  R  1st  mtg  1949  5s.  .  .  . 
Cin  Day’n  &  Iron’n  R  R  1st  mtg  1941  os.  . 
Cin  Ind  &  West  Ry  1st  &  ref  mtg  1953  4s. 
Cin  &  Sand  &  Clev  R  R  cons  1st  mtg  1928 
5  s 

Clev  Cin  Chi  "&  St  L  Ry  gen  mtg  1993  4s. . 

Clev  Cin  Chi  &  St  Louis  Ry  1990  4s . 

Clev  Cin  Chi  &  St  L  Ry  1940  4s . 

Clev  Cin  Chi  &  St  L  Ry  19.39  4s . 

Clev  Col  Cin  &  Ind  R  R  gen  cons  mtg  1934 

6s  . . 

Clev  Ter  &  Val  R  R  1st  mtg  1995  4s . 

Col  &  Sout  Ry  1st  mtg  1929  4s . 

Comw  Av  St  Ry  Boston  1st  mtg  1916  5s.  .  . 
Concord  &  Claremont  R  R  1st  mtg  1914 
Concord  &  Montreal  R  R  1st  mtg  1920  4s. 

Connecticut  River  R  R  1923  3%s . 

Consolidated  Ry  debentures  1954  4s . 

Denver  &  Rio  Grande  R  R  1st  cons  mtg 

1936  4s  . 

Denver  &  Rio  Grande  R  R  1st  cons  mtg  1936 

4%s . 

Detroit  Gr  Rapids  &  West  R  R  1st  cons  mtg 

1946  4s  . 

Eastern  Ry  of  Minn  1948  4s . 

Erie  R  R  1st  cons  mtg  prior  lien  1996  4s. 

Erie  R  R  con  ser  A  1953  4s . 

Itrie  R  R  Penna  col  1951  4s . 

Fitchburg  R  R  1928  4i/^s . 

Fitchburg  R  R  1928  4s . 

Fitchburg  R  R  1927  4s . 

Fitchburg  R  R  1925  4s . 

Fitchburg  R  R  1921  31/28 . 

Fitchburg  R  R  1915  4s . 

Flor  Cent  &  Pen  R  R  1st  cons  mtg  194:5  5s 

Ft  Worth  &  Den  City  Ry  1st  mtg  1921  6s. 

Georgia  &  Ala  Ry  1st  cons  mtg  1945  5s... 
Hocking  Vailey  Ry  1st  cons  mtg  1999  4i/4s. 

Illinois  Cent  R  R  col  tr  1953  4s . 

Illinois  Cent  R  R  Louis  Div  &  Ter  1st  mtg 

1953  31/2S . 

Illinois  Cent  R  R  1st  mtg  1952  S’/^s . 

Illinois  Cent  R  R  1952  4s . 

Ill  Cent  R  R  Omaha  Div  1st  mtg  1951  3s.  . 
Ill  Cent  R  R  St  L  &  Ter  1st  mtg  1951  3s.  . 
Ill  Cent  R  R  Litchfield  Div  1st  mtg  1951  3s 

Ind  Ill  &  Iowa  R  R  1st  mtg  1950  4s . 

Iowa  Minn  &  Northw  R  R  1st  mtg  19:55  314s 
Kanawha  &  Michigan  Ry  1st  mtg  1990  4s.  . 
Kan  City  Ft  Scott  &  Memp  Ry  1936  4s.  .  .  . 
Kan  C  Ft  Sc  &  Mem  R  R  cons  mtg  1928  6s 
Kan  C  Mem  Sc  P>ir  R  R  gen  mtg  1934  4s.  .  . 
Kans  City  South  Ry  1st  mtg  1950  3s.... 
Kan  City  &  Mem  Ry  &  Bridge  Co  1929  5s. 
Kans  City  &  Pac  R  R  1st  mtg  1990  l.s.  .  .  . 
Keokuk  &  Des  Moines  Ry  1st  mtg  1923  5s 

L  S  &  Mich  So  Ry  1997  3y2S . 

L  S  &  Mich  So  Ry  1931  4s . 

L  S  iSr  Mich  So  Ry  1928  4s . 

L  I  R  R  1949  4s . 

lASuisville  &  Jeffersonville  Edge  Co  19-55  4s 


Book  and 

amortized 

Par 

Market 

value 

value 

value 

$10,240 

$10,000 

$11,100 

196,872 

200,000 

186,000 

194.559 

200,000 

174,000 

233,945 

300,000 

201,000 

56,383 

50,000 

53,500 

21,703 

20,000 

24. quo 

15,099 

15,000 

15.000 

58,223 

50,000 

55.000 

175.820 

200,000 

168,000 

98,827 

100,000 

98,000 

197,085 

175,000 

189,000 

198,884 

200,000 

192,000 

9,930 

10,000 

9,700 

94,983 

100,000 

89,000 

25,772 

23,000 

24,840 

26,035 

25,000 

25,500 

78,053 

70,000 

74,900 

30,399 

30,000 

30,300 

103,381 

108,000 

93,960 

33,192 

30,000 

31,800 

100.980 

100,000 

92,000 

48,657 

50,000 

46,000 

9,8:i5 

10,000 

8.900 

99,223 

100,000 

92,000 

9,814 

10,000 

12.300 

100,009 

100,000 

92,000 

93,380 

100,000 

94.000 

10,1.37 

10,000 

10.000 

15,019 

15,000 

15.0OO 

199.317 

200,000 

196,(j00 

56,754 

60,000 

5().400 

147,026 

150,000 

133,500 

172,225 

175,000 

152,250 

26,289 

25,000 

24,250 

118,831 

132,000 

108,240 

50,000 

50,000 

48,000 

48.484 

50,000 

43,500 

48,066 

50,000 

41,50l> 

91,780 

100,000 

89,000 

154,367 

150,000 

151.500 

99,432 

100,000 

97,000 

100,000 

lOO.OOO 

97,000 

149,145 

150,000 

145,500 

47,284 

50,000 

47,000 

44,990 

45,000 

44,550 

54.566 

50,000 

53,000 

111,970 

100.000 

107,000 

74,723 

70,000 

73,500 

51,803 

50,000 

50,500 

100,000 

100,000 

96,000 

44,934 

50,000 

42,500 

89,935 

100,000 

84,000 

51,104 

50,000 

49,000 

81,318 

100,000 

75,000 

80,467 

100,000 

75,000 

165,268 

200,000 

150,000 

48,861 

50,000 

47.000 

182,859 

200,000 

176,000 

48,754 

50,000 

46,000 

39,902 

50,000 

38,500 

50,634 

50,000 

66,000 

94,412 

100,000 

92,000 

36,862 

50,000 

36,000 

18,594 

19,000 

19,190 

93,106 

100,000 

88.000 

21,134 

20,000 

19.800 

49,500 

50,000 

44.ono 

487,114 

500,000 

460.000 

538,769 

550.000 

506.000 

194,795 

200.000 

188.000 

48,418 

50,000 

44.000 
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Bonds : 

Louisv  &  Nash  R  R  St  L  prop  1st  m  1916  5s 
Louis  &  Nash  So  Ry  Monon  coll  jt  1952  4s 

Lynn  &  Bos  R  R  1st  nitg  1924  5s . 

Maine  Central  R  R  notes  1913  4s . 

Mich  Cent  R  R  deb  1929  4s . 

Mo  Kans  &  Tex  Ry  1st  nitg  1990  4s . 

Mo  Pac  Ry  tr  indenture  1917  5s . 

Nash  Chatt  &  St  L  Ry  1st  cons  mg  1928  5s 

New  Eng  R  R  cons  mtg  1945  4s . 

N  H  &  Northampton  Co  rfg  cns  mg  1956  4s 

New  Or  Ter  Co  1st  mtg  1953  4s. . 

N  Y  C  &  H  R  R  R  1998  31/28 . 

N  Y  C  &  H  R  R  R  Mich  Cent  coll  1998  31/2S 

N  Y  C  &  n  R  R  1997  31/28 . 

N  Y  C  &  H  R  R  R  deb  i934  4s . 

N  Y  Chic  &  St  L  R  R  1931  4s . 

N  Y  N  II  &  H  R  R  deb  1955  4s . 

N  Y  N  II  &  H  R  R  1954  4s . 

N  Y  N  II  &  H  R  R  deb  1914  4s . 

N  Y  N  II  &  H  R  R  notes  1913  4s . 

N  Y  O  &  W  Ry  1992  4s . 

N  Y  Prov  &  Bos  R  R  1942  4s . 

Norfolk  &  Western  Ry  1996  4s . 

Norfolk  &  Western  Ry  1944  4s . 

Norfolk  &  Western  Ry-Pocahontas  Cl  & 

Coke  Co  1941  4s . 

No  Pac  Ry  prior  lien  ry  &  Id  gt  1997  4s.  . 
No  Pac  Ry  St  P-Duluth  div  mtg  1990  4s.  . 
N  Pac  Ry-Gt  N  Ry  jt  C  B  &  Q  coll  1921  4s 
.No  Pac  Ter  Co  of  Ore  1st  mtg  1933  6s. . . . 

Old  Colony  R  R  1938  4s . 

Old  Colony  R  R  1925  4s . 

Old  Colony  R  R  1924  4s . 

Oregon  R  R  Nav  Co  cons  mtg  1940  4s.  . 
Ore  Sh  Line  R  R  cons  1st  mtg  1940  5s.  .  . . 

Oregon  Short  Line  R  R  rfdg  1929  4s . 

Penns  Co  tr  ctfs  1944  314s . 

I’ennsylvania  Co  1931  4s . 

Pmnsylvania  Co  tr  ctfs  1916  314s . 

Pennsylvania  R  R  cons  intg  1948  4s . 

Pennsylvania  R  R  conv  1915  31,2S . 

Phila  Balt  &  Wash  R  R  1st  mg  1943  4s.  .  . 

Phila  Balt  &  Wash  R  R  1918  4s . 

Phila  Balt  &  Wash  R  R  1917  4s . 

Pitts  C  Chic  &  St  L  Ry  cons  mtg  1942  414s 

Pitts  C  Chic  &  'St  L  Ry  cons  mg  1940  414s 

Portland  &  Ogdensburg  Ry  1st  mg  1928  414s 

Port  Reading  R  R  1st  mg  1941  5s . 

Prov  &  Worcester  R  R  1st  mtg  1947  4s.  .  . . 

Reading  Co  Jersey  Cent  coll  1951  4s . 

Hichmond-Washington  Co  1943  4s . 

Rio  Grande  Western  Ry  1st  tr  mg  1939  4s 
Rutland-Canadian  R  R  1st  mtg  1949  4s.. 

Rutland  R  R  1st  cons  mtg  1941  414s . 

St  Jos  &  Gr  Isl  Ry  1st  mtg  1947  4s . 

St  L  Ir  Mt  &  So  Ry  River  &  Gulf  divs  1st 

mtg  1933  4s . 

St  L  Ir  Mt  &  So  Ry  gen  cons  ry  &  land  Gt 

mtg  1931  5s. . . . . 

St  L  Ir  Mt  &  So  Ry  unifying  &  rfdg  1929  4s 
St  L  Southwestern  Ry  1st  mtg  1989  4s... 
St  L  Term  Cupples  Sta  &  Prop  Co  1st  mtg 

1917  414s  . 

St  L  &  S  Frisco  rfdg  mtg  1951  4s . 

St  L  S  Francisco' R  R  1940  5s . 

St  Paul  City  Rv  cons  rntg  1937  5s . 

St  P  Minn  &  Manitoba  Ry  1937  4s . 

St  P  Minn  &  Man  Ry  cons  mtg  1933  414s. 

St  P  Minn  &  Man  Ry  cons  mtg  1933  4s.  .  . 

Seaboard  Air  I.ine  Ry  1st  mtg  1950  4s.  .  .  . 
S’board  Air  L  Ry  Atl-Birmingharn  1st  mtg 
1933  4s 

Seaboard  &■.  Roanoke  R  R  1st  mtg  1926  5s. 

South  Bound  R  R  1st  mtg  1941  5s . 

Southern  Pacific  conv  1929  4s . 

Southern  Pac  R  R  1st  rfdg  mtg  1955  4s.  . 

Southern  Ry  1st  cons  mtg  1994  5s . 

Southern  Ry  dev  &  gen  mtg  1950  4s . 


Back  and 

amortized 

Par 

Market 

value 

\  alue 

value 

$30,584 

$30,000 

$30,600 

46,323 

50,000 

44.500 

41,252 

40,000 

41.200 

499,024 

500,000 

500.000 

47,808 

50,000 

44.500 

95,851 

100,000 

95.000 

200,904 

200,000 

198.000 

53,827 

50,000 

54.000 

353,268 

350,000 

343,000 

250,000 

250,000 

242,500 

93,362 

100,000 

87.000 

171,804 

200,000 

158.000 

130,083 

150,000 

118.500 

230,996 

250,000 

217.500 

492,527 

500,000 

455.000 

93,685 

100,000 

88.000 

596,725 

600,000 

540,000 

299,633 

300,000 

291.000 

300,684 

300,000 

297,000 

354,8.35 

355,000 

355,000 

188,131 

189,000 

179.550 

50,000 

50,000 

49.000 

98,933 

100,000 

97,000 

95,790 

100,000 

93,000 

95,223 

100,000 

92,000 

198,424 

200,000 

196.000 

49,941 

50,000 

47,000 

959,478 

1,000.000 

960.000 

8,423 

8,000 

8.880 

124.517 

125,000 

120.000 

177,174 

180,000 

176.J00 

99,593 

1 00,000 

98.000 

291.599 

300,000 

282,000 

102,908 

100,000 

109,000 

290,438 

300,000 

276,000 

46,891 

50.000 

43.500 

248,952 

250,000 

240.000 

9,922 

10,000 

9.800 

124,946 

125,000 

127,500 

97,542 

100,000 

97.000 

155,797 

1 .50,000 

150,000 

123,772 

125,000 

125,000 

99,162 

100,000 

100.000 

5,536 

5,000 

5.200 

56,111 

50,000 

52.000 

105,284 

100,000 

102.000 

11,064 

10,0«0 

11.000 

49,536 

50,000 

49.000 

92,850 

100,000 

96,000 

297,967 

300,000 

285.000 

92,795 

100,000 

84.000 

62,631 

65.000 

55.900 

156,879 

150,000 

145.500 

45,275 

50,000 

44.000 

139,454 

150,000 

124,500 

109,602 

100,000 

105.000 

174,181 

200,000 

164.000 

71,829 

75,000 

66.750 

115,804 

115,000 

109.250 

173,593 

200,000 

150.000 

94,507 

100,000 

94,000 

9,402 

10,000 

10.500 

98,685 

100.000 

96  000 

49,147 

50.000 

52.500 

146,983 

150.000 

147.000 

218,701 

250,000 

215,000 

86.420 

•  100.000 

86.000 

26,122 

25.000 

26.500 

52,285 

50.000 

54.000 

146,135 

150.000 

139  500 

429,146 

450.000 

418  500 

109,684 

100.000 

106  000 

259,334 

300.000 

2:54.000 
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Ronds : 

Southern  Ry  St  L  div  Ist  mtg  1951  4s.... 

Southern  Ky  notes  1913  5s . 

Tarkio  Valley  K  R  1st  mtg  1920  7s . 

Terminal  R  R  Assn  of  St  L  1st  cons  mtg 

1944  5s  . 

Term’l  R  R  Assn  of  St  L  1st  mg  1939  tVaS 
Union  Pac  R  R  1st  lien  &  rfdg  mtg  reg 

2008  4s  .  .......  . 

Union  Pac  R  R  1st  mtg  &  land  gt  1947  4s. 

Union  Pac  R  R  conv  1927  4s . 

Utah  &  Northern  Ry  1st  mtg  1933  4s . 

Vandalia  R  R  cons  mtg  1955  4s . 

Wabash  R  R  1st  lien  terminal  1954  4s.  .  . . 
Wabash  R  R  1st  mtg  Omaha  div  1941  SVaS 
Washington  Terminal  Co  1st  mtg  1945  31/38 

West  End  Street  Ry  Boston  1932  4s . 

West  End  Street  Ry  Boston  1917  4s . 

West  End  Street  Ry  Boston  1916  4s . 

West  End  'Street  Ry  Boston  1915  4s . 

West  End  Street  Ry  Boston  1914  4%s . 

Western  Maryland  R  R  1st  mtg  1952  4s.  .  . 
Western  N  Y  &  Penna  R  R  1st  mtg  1937  5s 

Western  Pacific  Ry  1st  mtg  1933  5s . 

Wilmar  &  Sioux  Falls  Ry  1st  mtg  1938  5s.  . 
Wis  Cent  Ry  Superior  &;  Duluth  div  &  ter 

1st  mtg  1936  4s . 

New  England  Tel  &  Tel  Co  1916  5s . 

New  England  Tel  &  Tel  Co  1915  5s . 

Western  Union  Telegraph  Co  fdg  &  real  est 
mtg  1950  4%s . 


Book  and 

amortized 

Par 

Market 

value 

value 

value 

$92,609 

$100,000 

$88,000 

50,000 

50,000 

50,000 

3,123 

3,000 

3,090 

20,516 

20,000 

22,000 

21,122 

20,000 

20,800 

191,360 

200,000 

192,000 

193,637 

200,000 

198,000 

67,752 

70,000 

67.900 

97,810 

100,000 

95.000 

254,055 

250,000 

235,000 

88,170 

100.000 

81,000 

43,810 

50,000 

34,.500 

274,876 

300,000 

258.000 

148,137 

150,000 

141.000 

99,863 

100,000 

98  000 

49,951 

50,000 

49.000 

100,305 

100,000 

99.000 

25,108 

25,000 

25.000 

215,905 

250,000 

210.000 

55,812 

50,000 

53.500 

194,152 

200,000 

168.000 

20,977 

20,000 

22,200 

91,889 

100.000 

90.000 

25,254 

25.000 

2.5.000 

25,245 

25,000 

25,000 

38,149 

39,000 

37,0.50 

Book 

Stocks :  value 

1500  Department  Store  Trust  Boston....  1  150,000  127.500 

$37,404,549  $38,265,168  $36,302,071 


Totals 


Schedule 

Shou  ing  balance  December  31,  and  largest  balance  carried  in  each  hank  or  trust  company  during  each  month  of  the  year  1912 


Di2j  John  Hancock  Mutual  Life  Insurance  Company  483 


0) 

a 


>, 

a 


a 

<J 


u 


b 

03 

2 

'2 


b 

o3 

3 

a 

o3 


•< 

o 

u 

Eh 

ai 

0 

« 

H 

« 

o 

5? 

< 

PQ 


or^oocooit^ 
oo  <-i  b- eo  t-H 

05  05  lO  IH. 

«0  O  *0  Ht<  00 

05  05(^00  00  10 

(D(Nf0tHrO5O5 
00  >0  CO  Tt<  CO 

CO  (N 


00  Tf<  I-H  i-H  CO  05 
CO  CO’O  CO  <-l  05 

lO  lO  CO  O  00 
Tj<  lO  CO  (N  T}( 
CO  T}< 

(N  CO  CO  05 

(N  »0  CO  CO  CO 

»0  (N 

m 


(N  (M  >-1  OO  rt< 
C05  00Hj<t^05 

CO  00  (N  >-i 
00  CO’  (M  i-H  l-H  T}< 
Tj^COOCOCOCO 

Tf<  <N  CO  (N  05* 
Tf  OlOCOiNCO 
»0  (N 

e© 


iOOOOh^'.-hI'- 
>-H  (N  <-1  CO  X  05 

05  05  iC  i-H  CO  IM 
CO  "-H  O  >-H  05  CO 
05  CO  05  iO  HjH  <N 

00  i-H  (N  05 

CXOiO(N»0 
CO  Tf  1-H  CO 


Hti  01  lO  CO  -ct^ 

05  05  X  lO  05  lO 
X  rH  X  lO  05  CD 
I-H  lO  (N  05  (35 

X(N(Nt'rcDCO 
C0l^05i0i0»0 
IC  X  i-H  i-H  X  i-H 


CO  (N  Tt(  i-H  (N  05 
t^C0X»0(NO 

(Nt^t^XXOS 
Tj- lO  1-H  (N  rji 
CDi-H(NO<Nt^ 

O  X*  (N  l>  CO 
05  05  (35  »0  X  lO 
X  1-H  i-H  O)  rH 


M  c« 

c  o5  geo 

C  oWr  O/ 


•,  k.  S  o 


e  e  ' 

0-*TS  - 


CQnQ  3 

03  c3  fl  9 

I’dHO-sW” 

03  oj  3  cS 

««Sg«gg 

'3'S  |Q.2-.g 
•S.ScQ*^^^ 
g  a  ”  o 

0  cj  a?  4^ 

+J.2  2'r-5 

.2  S  “  9 
33.9  «  o  i  o 
Wfi,;zipqpL,pq 


ns 


o 

O 


s 

p 

p 

p 

» 

u 

CG 


* 

(N 

05 


e 

C55 

Sl3 

«> 


?£ 

o 


1 

«> 

Ct5 

JS 

•»* 

^3 

>5 

5S 

e 

Pi 


o 

CO 

•*>» 

CO 

O 

g 

e 

rO 

CO 

e 

<» 

5S 

•c> 

T3 

ca 

•CH 

e 

CO 

<55 

CO 

p 

e 

hO 


CS5 

(- 

e 

na 

g 

e 


CO 

rO 


<55 

CO 

<55 


C3 

lO 

<35 

•<H> 


rC 

CO 


X 

os  S'-' 

« s 

q; 

Q 


Q> 

"a 

o 

o 

0) 

Q 


(D 

-9 

a 

05 

> 

o 


(1 

05 

Xi 

o 

HO 

C5 

o 


Ih 

05 

I 

05 

H-> 

a 

05 

X 


+0 

05 

3 

M 

3 

<! 


>5 

•■o 


(h 

>5 

< 

(5i 

s 

O 

O 

H 

09 

3 

K 

H 

P3 

O 

M 

'A 

< 

pq 


50  (35  lO  (35 

i-HTf  X(NO 

O  X  CO  50  (M 
(N  (N  Cl  rH  CO 
(N  05  IN  (N  (35 

(N  -H'  -H  CD  X 
XOOXO 

OI  I-H  i-H  N  I"H 

X 


rt<  (35  I-H  05 
CO  Hf  X  lO  O 

Hj(  X  CO  50  (N 
i-H  (N  (N  X  CD 
H— (N  (35  IN  O  (35 

CO  X  X 
Tfl  O  O  I-H  O 

I— *  I-H  X  I-H 


CD  Hf<  X  O  Tf 
CO  50  O  50  50 

X  X  o  r-  X 
X  X  50  50  05 
■*-0  05  0  0t> 


CO  X  CO  X 
(35COt}iO 
X  ^  ^  IN  I-H 

X 


X  05  o  r''  o  X 
50  50  O  X  O  X 

h-  I-H  N  I-H  (N  CO 
X  X  X  ^  IN 
05  N  I—  X  (35  X 

X  o'  X  •u'  X 
X  CO  50  50  05  X 

5O  I-H  I-H  I-H  Ol  I-H 

X 


i-HXtH-XXt^ 
I-H  50  O  I-H  X  X 

O  N  X  X  I-H 
(N  X  tH-  50  CD  X 
(N  05  Tf  X  -H 

X  -If  IN  Tf  X  X 
(35t^OOtH.O 
XX(N(N(NN 
X 


H}<  X  05  X  Hjf 
(N50<N(N(NTf 

CD  IN  Hf  X  I-H  O 
O  X  O  (35  I-H 
(N  it  X  I-H  (35  05 

x'  X  X  O  X 
X  (N  O  O  CO  O 
50  (N  IN  (N  (N  IN 


XXl^b-XCO 
I-H  (N  X  IN  N  50 

I-H  X  X  O  05 
50  lO  50  (35  X  (N 
1^0X05  HjHt^ 

<35  X  X  X  50  X 
C0(NOOh^(O 
iO  CO  C'i 


*  ^  ^ 
0}  OQ*^ 

52  w  .. 

w  c3  c 

a  c  o 

0  oPQ 
o  O-M- 

®  • 
g  3  H^- 
<53  c«  3 

pqpq  S 

111' 

.2.2x* 


fl' 

o 

'J2 


03  03 

fl 

o  ^ 

Wk/i 


*  This  is  a  partial  showing,  being  the  banks  and  trust  companies  that  contained  the  largest  balances  throughout  the  year, 
t  Merged  with  The  National  Shawmut  Bank,  Boston,  October  24,  1912. 


Schedule 

Showmg  all  salaries,  compensation  and  emoluments  of  whatever  amount  received  in  the  year  1912,  by  officers  and  directors,  and,  where  the  same 

amounted  to  more  than  $5,000,  by  any  person,  firm  or  corporation 
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MASSACHUSETTS  MUTUAL  LIFE  INSURANCE 

COMPANY 


SPRINGFIELD,  MASS. 

[Incorporated  May  15,  1'8'51 ;  commenced  business  August  1,  1851] 
WILLIAM  W.  McCLBNCH,  President  WHEELER  H.  HALL,  Secretary 

INCOME 

First  year’s  premiums,  without  deduction....  $1,229,016  37 
Dividends  applied  to  purchase  paid-up  addi¬ 
tions  and  annuities .  101,617  73 

Consideration  for  supplementary  contracts  in¬ 
volving  life  contingencies .  14,547  04 

Total  new  premiums .  $1,345,181  14 

Renewal  premiums,  without  deduction,  less 

$106,540.69  reinsurance .  $7,671,894  69 

Dividends  applied  to  pay  renewal  premiums. .  .  1,236,  051  06 


Total  renewal  premiums .  8,907,945  75 


Total  premium  income . $10,253,126  89 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies  .  179,  569  92 

Dividends  left  with  company  to  accumulate  at  interest .  252,  944  16 

Interest : 


Mortgage  loans  .  $1,212,923  76 

Bonds  and  stocks .  1,238,384  04 

Premium  notes,  policy  loans  or  liens .  574,840  62 

On  deposits  .  19,  182  35 

From  other  sources .  9,359  84 


Total  . 3,054,690  61 

Discount  on  claims  paid  in  advance .  50  37 

Rent .  69,058  15 

Commissions  on  mortgage  loans  in  excess  of  loan  agency 

expense  .  11,  104  41 

Profit  and  loss  .  15  28 

Gross  increase,  by  adjustment,  in  booh  value  of  ledger  assets, 
viz. : 

Bonds  (including  $12,612.87  for  accrual  of  discount) .  12,612  87 


Total  Income  . $13,833,172  66 

Ledger  Assets,  December  31,  1911 . 63,193,432  98 

Total  . $77,026,605  64 


DISBURSEMENTS 


Death  claims  (less  $69,546  reinsurance),  $3,- 

056,510.55;  additions,  $31,825 . 

Matured  endowments  (less  $10,000  reinsur¬ 
ance),  $321,972;  additions,  $13,655 . 


$3,088,335  55 
335,627  00 


Net  losses  and  matured  endowments 


$3,423,962  55 
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Premium  notes  and  liens  voided  by  lapse,  less  $21,408.87 

restorations  .  $24,  737  01 

Surrender  values  paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes .  1,127,842  28 


Dividends : 

Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes .  $254,077  37 

Applied  to  pay  renewal  premiums .  1,230,051  06 

Applied  to  purchase  paid-up  additions  and 

annuities  .  101,  617  73 

Left  with  company  to  accumulate  at  int('rcst.  252,  944  16 


Total  .  1,844,690  32 

[Total  paid  policyholders .  $6,421,232  16) 

Investigation  and  settlement  of  policy  claims .  1,875  41 

Claims  on  supplementary  contracts  v,ot  involving  life  contin¬ 
gencies  .  103, 508  89 

Dividends  and  interest  thereon  held  on  deposit  surrendered 
during  year  .  107,  495  58 

Commissions  to  agents: 

First  year’s  premiums,  $504,306.75;  renewals,  $521,114.59..  1,025,421  34 

Compensation  of  managers  and  agents  not  paid  by  commission 

for  obtaining  new  insurance .  24,616  44 

Agency  supervision  and  traveling  expenses  of  supervisors....  3,644  71 

Branch  office  expenses  and  salaries .  115,360  80 

Medical  examiners’  fees,  $80,365.33;  inspection  of  risks, 

$16,554.65  .  96,919  98 

Salaries  and  all  other  compensation  of  officers  and  home  office 

employees  .  281,  539  03 

Rent  .  94,  188  13 

Advertising  .  28, 483  39 

Printing  and  stationery .  51,618  00 

Postage,  telegraph,  telephone  and  express .  38,381  07 

Exchange  .  556  98 

Legal  expense  .  200  00 

Furniture,  fixtures  and  safes....  ^ .  12,120  85 

Repairs  and  expenses  on  real  estate .  27,760  08 

Taxes  on  real  estate .  17,880  68 

State  taxes  on  premiums .  115,544  37 

Insurance  department  licenses  and  fees .  13,924  64 

All  other  licenses,  fees  and  taxes  including  $25,300.31  federal 

corporation  tax .  77,378  70 

Miscellaneous .  15,  005  44 

Traveling,  $7,852.18;  surety  bonds  and  publications,  $5,976.99.  13,829  17 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.; 

Real  estate .  16,  800  00 


Gross  decrease,  hy  adjustment,  in  hook  value  of 
ledger  assets,  viz.: 

Real  estate .  $1,401  31 

Bonds  (including  $42,874.06  for  amortiza¬ 
tion  of  premiums) .  42,  874  06 

-  44,275  37 


Total  Disbursements 


$8,749,561  -21 


Balance 


$68,277,044  43 
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LEDCEIi  ASSETS 

Book  value  of  real  estate . . .  .$963,000  00 

Mortgage  loans  .  26,  146,  764  00 

Loans  on  policies .  9,617,916  10 

Premium  notes  .  978,025  94 

Book  and  amortized  value  of  bonds,  $29,403,181.16,  and  book 

value  of  stocks,  $5.55,224.55 .  29,958,405  71 

Cash  in  company’s  ofTic? .  2,929  64 

Deposits  in  trust  companies  and  banks  not  on  interest .  172,936  96 

Deposits  in  trust  companies  and  banks  07i  interest .  437,066  08 


Total  . $68,277,044  43 


NON-LEUGER  ASSETS 


Interest  due  and  accrued : 

Mortgage  loans  .  $.3'90,  419  45 

Bonds  .  439.  469  64 

Premium  notes,  policy  loans  or  liens .  202,  753  91 

Other  assets  .  417  77 


1,033,060  77 
50  42 


Total  .  .  . 
Rents  accrued 


Now  business  Renewals 

Cross  premiums  due  and  unre¬ 
ported  .  $15,779  89  .$517,060  34 

Gross  deferred  premiums .  127,318  24  953,478  03 


Totals  .  $143,098  13  $1,470,538  37 

Deduct  loading  .  33,  270  31  341,  900  17 


$109,  827  82  $1,  128,  638  20 


Net  uncollected  and  deferred  premiums .  1,238,466  02 

Gross  Assets . $70,548,621  64 


DEDUCT  ASSET8  NOT  ADMITTED 


Book  value  of  stocks  over  market  value .  20,300  55 

Admitted  Assets  . $70,528,321  09 


LIABILITIES,  SURPLUS  AND  OTHER  FUNDS 

Net  present  value  of  all  policies  “  paid  for  ”  and  in  force  on 
December  31,  1912,  as  computed  by  company  on  following 
tables  of  mortality  and  rates  of  interest,  viz.: 

Actuaries’  table  at  4%  on  issues 

prior  to  January  1,  1901 .  $35,  023,  647 

Same  for  reversionary  additions  375,  006 

-  $35,  398,  653 

American  experience  table  at 
3^/4%  on  issues  January  1, 

1901,  to  September  30,  1907, 
inclusive,  except  joint  life 


policies  below .  $18,214,725 

Same  for  reversionary  additions  208,  398 


18,423,  123 
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American  experience  table  at 
3%  on  issues  on  and  after 
October  1,  1907,  and  joint  life 
issues  in  above  exception.  .  .  .  $7,  775,  395 

Same  for  reversionary  additions  420,  088 


Ket  present  value  of  annuities 
(including  those  in  reduction 
of  premiums)  on  following 
tables  and  rates  of  interest, 


viz. : 

American  experience  3% .  $30,104 

American  experience  314%*  •••  9.649 

Actuaries  4%  .  7,  745 


$8,  195,  483 


47,  498 


Total  .  $62,  064,  757 

Deduct  net  -value  of  risks  of  this  company  re¬ 
insured  in  other  solvent  companies .  796,158 


*  Net  reserve  (paid  for  basis) . 

Present  value  of  amounts  not  due  on  supplementary  contracts 
not  involving  life  contingencies . 


$61,268,599  00 
618,594  24 


Losses  and  claims: 

Death  losses  in  process  of  adjustment  or 

adjusted  and  not  due .  $19,072  00 

Death  losses  incurred,  no  proofs  received...  275,539  00 

Matured  endowments  due  and  unpaid .  1,864  00 

Death  losses  and  other  policy  claims  resisted.  6,  490  14 


Total  policy  claims .  302,965  14 

Dividends  left  with  company  to  accumulate  at  interest  and 

accrued  interest  thereon .  1,197,231  95 

Premiums  paid  in  advance,  including  surrender  values  so 

applied  .  57,  749  00 

Unearned  interest  and  rent  paid  in  advance .  1,065  35 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued  5,  966  64 

Medical  examiners’  fees .  21,237  50 

Estimated  amount  of  taxes  liereafter  payable .  187,006  45 

Dividends  or  other  profits  due  policyholders  including  those 
contingent  on  payment  of  outstanding  and  deferred 

premiums  .  90,  627  48 

Dividends  declared  or  apportioned  to  annual  dividend  policies 

payable  to  policyholders  during  1913 .  843,  172  26 

Unassigned  funds  (surplus) .  5,934,106  08 


Total 


$70,528,321  09 


•  Net  reserve  as  computed  by  New  York  insurance  department  paid  for  basis, 
f61,232,484. 
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(a)  Paid-up  insurance  included  in  the  final  total  (including  additions  to  policies),  number  of  policies,  10,980;  amount,  521,052,413. 
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BUSINESS  IN  the  STATE  OF  NEW  YORK 


In  force  December  31,  1911 . 

Issued  during  year . 

Number 

.  16,907 

.  1,714 

Amount 

$41,886,025 

4,895,368 

Totals . . . 

Ceased  to  be  in  force  during  year . 

.  670 

$46,781,393 

2,120,382 

In  force  December  31.  1912 . 

.  17,951 

$44,661,011 

Losses  and  claims  : 

Unpaid  December  31,  1911 . 

Incurred  during  year . 

.  4 

.  196 

$6,000 

619,293 

Totals . . 

Settled  during  year  in  cash . 

.  195 

$625,293 

578,264 

Unpaid  December  31,  1912 . 

.  5 

$47,029 

Premiums  collected,  without  deduction . 

$1,471,327 

Special  Deposit  Schedule  Showing  Deposits  or  Investments  Not  Held  for  the  Protec¬ 
tion  OF  ALL  the  Policyholders  of  the  Company 


Market  value 


State  of  deposit 

Virginia .  $11,400  00 


Liability  in  such 
State 

$1,005,641  00 


Gain  and  Loss  Exhibit 


INSURANCE  EXHIBIT 


Running  Expenses 

Gross  premiums  received  during 

the  year . ,$10,253,126  89 

Deduct  gross  uncollected  and 
deferred  premiums  of  the  pre¬ 
vious  year .  1 , 487 , 356  69 


Balance .  $8,765,770  20 

Add  gross  uncollected  and  de¬ 
ferred  premiums  December 
31,  1912 .  1,613,636  50 


Total . $10,379,406  70 

Deduct  gross  premiums  paid  in 

advance  December  31,  1912.  .  57,749  00 


Balance. . $10,321,657  70 

Add  gross  premiums  paid  in  ad¬ 
vance  December  31  of  previ¬ 
ous  year .  52,091  01 


Gross  premiums  of  the  year. . .  .  $10,373,748  71 
Deduct  net  premiums  on  the 

same .  7,996,613  92 


Loading  on  gross  premiums  of 
the  year  (averaging  22.91  per 

cent,  of  the  gross  premiums)..  $2,377,134 

Insurance  expenses  paid  during 

the  year .  $1,925,986  07 

Deduct  insurance  expenses  un¬ 
paid  December  31  of  previous 
year  (including  $355,478.  4 
loading  on  uncollected  and  de¬ 
ferred  premiums) .  568 , 932  67 


Gain  in  Loss  in 

•urplus  surplus 


Balance 


$1,357,053  40 
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Gain  in 

Add  insurance  expenses  unpaid  surplus 

December  31,  1912  (including 
$375,170.48  loading  on  uncol¬ 
lected  and  deferred  premiums)  $589,381  07 


Insurance  expenses  incurred  dur¬ 
ing  the  year .  $1,946,434  47 


Gain  from  loading .  $430,700  32 


Interest,  dividends  and  rents  re¬ 
ceived  during  the  year  (less 
$42,874.06  amortization  and 
plus  $12,612.87  accrual) . 

Deduct  interest  and  rents  due 
and  accrued  December  31  of 
previous  year 

Balance . 

Add  interest  and  rents  due  and 
accrued  December  31,  1912.  . 

Total . .  . 

Deduct  interest  and  rents  paid 
in  advance  December  31,  1912 

Balance 

Add  interest  and  rents  paid  in 
advance  December  31  of  pre¬ 
vious  year . 

Interest  earned  during  the  year . 

Investment  expenses  paid  dur¬ 
ing  the  year 

Investment  expenses  incurred 
during  the  year . 

Net  income  from  investments. . 

Interest  required  to  maintain 
reserve . 

Gain  from  interest . 


Interest 

$3,093,537  94 

952,099  24 
$2,141,438  70 
1,033,111  19 
$3,174,549  89 
1,065  35 
$3,173,484  54 

560  83 

$3,174,045  37 

$116,705  35 

116,705  35 
$3,057,340  02 
2,291,828  22 


765,511  80 


Mortality 

Expected  mortality  on  net 

amount  at  risk .  $3,091,506  00 

Death  losses  paid  during  the 

year .  $3 , 088 , 335  55 

Deduct  death  losses  unpaid  De¬ 
cember  31  of  previous  year.. .  190,868  18 


Balance .  $2,897,467  37 

Add  death  losses  unpaid  Decem¬ 
ber  31,  1912 .  301,101  14 


Death  losses  incurred  during  the 
year,  including  the  commuted 
value  of  instalment  death 

losses .  $3,198,568  51 

Deduct  terminal  reserves  re¬ 
leased  by  death  of  insured .. .  1,120,957  00 


Actual  mortality  on  net  amount 

at  risk .  2,077,611  51 


Gain  from  mortality .  1,013,894  49 


Deferred  Annuities 

Reserve  expected  to  be  released 

by  death .  $344  00 


Reserves  released  by  death  of 

annuitants .  $3,911  00 


Loss  in 
surplus 


Gain  from  annuities 


3.567  00 
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Surrenders.  Lapses  and  Changes 


Terminal  reserves  on  policies 
and  additions  surrendered  for 
cash  value  during  the  year. .  .  $1 , 192,738  00 
Deduct  amount  paid  on  the 

same .  1,152,. 579  29 


Gain  during  the  year  on  said 
policies  surrendered  for  cash .  . 

Terminal  reserves  on  policies  on 
’  account  of  which  extended  in¬ 
surance  was  granted  during 

the  year .  $3 , 830  00 

Deduct  indebtedness  and  initial 
reserves  on  said  extended  in¬ 
surance .  2,777  00 


Gain  during  the  year  on  ex¬ 
tended  insurance . 

Terminal  reserves  on  policies  ex¬ 
changed  during  the  year  for 

paid-up  insurance .  $72,293  00 

Deduct  indebtedness  and  initial 
reserves  on  said  paid-up  insur¬ 
ance .  66,135  00 


Gain  during  the  year  on  said 

paid-up  insurance . 

Gain  during  the  year  from  re¬ 
serves  released  on  lapsed  poli¬ 
cies  on  which  no  cash  value, 
paid-up  or  extended  insurance 
was  allowed . 


Gain  in  Loss  in 

surplus  surplus 


$40,158  71 


1,053  00 


6,158  00 


42,726  00 


Total  gain  during  the 
year  from  surrendered 

and  lapsed  policies ... .  $90,095  71 

Dividends 

Dividends  paid  policyholders  in  cash,  $254,- 
077.37;  left  with  the  company  to  accumulate, 

$252,944.16.. .  $.507,021  53 

Dividends  applied  to  pay  renewal  premiums ....  1 , 236,051  06 

Dividends  applied  to  purchase  paid-up  additions 

and  annuities .  101,617  73 

Increase  in  vmpaid,  deferred,  apportioned  and 

provisionally  ascertained  dividends .  51,792  99 

Decrease  in  surplus  on  dividend  account .  SI  ,896,483  31 


Profit  and  Loss  (Excluding  Investments) 

Carried  to  profit  account .  $15  28 

Carried  to  loss  account .  2^453  38 

Net  to  loss  account .  2,438  10 


INVESTMENT  EXHIBIT 


Real  Estate 

Losses: 

Losses  on  sales .  $16,800  00 

Decrease  in  book  value .  1,401  31 

Total  loss  carried  in .  18,201  31 


Stocks  and  Bonds 


Losses: 

From  change  in  difference  between  book  and 
market  value  during  the  year . 


Total  gains  and  losses  in  surplus  during 
the  year . 


16,772  00 


$2,303,769  32  $1,933,894  72 


Surplus 


Surplus  December  31,  1911 .  $5,564,231  48 

Surplus  December  31,  1912 .  5,934,106  08 

Increase  in  surplus .  369,874  60 

Totals .  $2,303,769  32  $2,303,769  32 
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General  Interrogatories  Regarding  Gain  and  Loss  Exhibit 

Q.  Does  the  company  value  on  the  full  level  premium  reserv^e  system,  the  preliminary  term, 
the  modified  preliminary  term  or  the  select  and  ultimate  basis? 

A.  Full  level  premium  reserve  system  only. 

Q.  Has  the  company  ever  issued  both  non-participating  and  participating  policies? 

A.  No. 

Q.  Does  the  company  at  present  issue  both  non-participating  and  participating  policies? 

A.  Participating  only. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately  amounts 
of  annual  dividend  business  and  deferred  dividend  business  respectively. 

A.  $306,595,306  in  force.  All  annual  dividend  business. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  No. 

Gains  (deducting  losses)  of  the  company  for  the  year  of  statement  attributable  to  policies  written 
after  December  31,  1906,  $547,664. 

Q.  What  is  the  excess,  if  any,  of  the  company’s  policy  reserve,  as  reported  in  this  statement, 
over  such  reserve,  computed  on  the  basis  of  the  legal  minimum  standard  provided  by  section  84  of 
the  New  York  Insurance  Law? 

A.  $1,260,115. 


Schedule  Showing  Premiums,  Margins  and  Expenses  for  the  First  Year  of 

Insurance 

(See  New  York  Insurance  Law,  Section  O'?) 

Total  first  year’s  premiums .  $1,251,682  90 


Margins  on  business  issued  and  paid  for  in  1912 
and  in  force  December  31,  1912  : 

Loadings  on  first  year’s  premiums  actually  collected 

in  1912  on  business  in  force  December  31,  1912..  $295,263  59 

Deduct  loadings  on  instalments  of  first  year’s  pre¬ 
miums  deferred  or  due-and-unreported  December 
31,  1911  . .  28,990  90 


Balance .  $266,272  69 

.4dd  loadings  on  instalments  of  first  year’s  premiums 

deferred  or  due-and-unreported  December  31,  1912.  34.685  13 


Total  loadings  .  $300,957  82 

Mortality  gains  (by  “Select  and  Ultimate’’  method)  on  policies 
issued  and  paid  for  in  1912  on  busine.ss  in  force  December  31, 

1912  .  449,513  00 


Total  margins  on  business  issued  and  paid  for  in  1912 .  $750,470  82 

Margins  on  paid  for  business  issued  and  terminated  in  1912  : 

ill  gross  premiums  received,  $11,183  (including  $2,634  loading), 

less  the  net  cost  of  insurance  at  select  rates  for  time  the  policy 

was  in  force .  9,262  00 


Total  margins 


Commissions  on  first  year’s  premiums  actually  dis¬ 
bursed  in  1912 .  $504,306  75 

Deduct  commissions  reported  as  to  be  paid  on  instal¬ 
ments  of  first  year’s  premiums  deferred  or  due- 
and-unreported  December  31,  1911 .  47.886  13 


Balance .  $456,420  62 

Add  commissions  to  be  paid  on  instalments  of  first 
year’s  premiums  deferred  or  due-and-unreported 
December  31.  1912 .  58.718  03 


Total  first  year’s  commissions . 

Compensation  not  paid  by  commission  for  services  in  obtaining  new 
insurance  (exclusive  of  salaries  paid  in  good  faith  for  agency 
supervision) . 

Medical  examinations  and  inspections  of  proposed  risks  : 


Actual  disbursements  oh  this  account  in  1912 .  $96,919  98 

Deduct  amounts  reported  as  incurred  but  unpaid  on 

this  account  December  31,  1911 .  19,618  50 


Balance .  $77,301  48 


$759,732  82 


$515,138  65 
24,616  44 
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Add  amounts  incurred  but  unpaid  on  this  account 

December  31,  1912 .  $21,237  50 


Total  medical  and  inspection  foes .  $98,538  98 

Advances  to  agents .  121  42 

Total  expenses  chargeable  to  the  procurement  of  new  business 

as  specified  in  section  97,  New  York  Insurance  Law .  $038,415  49 

Excess  of  margins  over  expenses .  $121,317  33 


Premiums,  Margins  and  Expenses  for  the  Company’s  Total  Business 
Total  premiums  of  the  year .  $10,373,743  71 

Total  loadings  (excess  of  gross  premiums  over  net  premiums  by 
standards  adopted  by  the  company  under  section  84)  on  premiums 

of  the  year .  $2,377,134  79 

Mortality  gains  as  per  Part  I  of  this  schedule .  450,141  00 


Total  margins  allowed  by  section  97,  New  York  Insurance  Law.  $2,833,275  79 
Total  expenses  incurred  by  tlie  company  in  1912 
(including  total  first  year’s  expenses  as  shown  in 

Part  I  of  this  schedule) .  $2,003,139  82 

Deduct  actual  investment  expenses  (not  exceeding 
14  of  1  per  cent,  of  mean  invested  assets)  plus 
taxes  on  real  estate  and  other  outlays  exclusively 
in  connection  with  real  estate .  110,705  35 


Total  insurance  expenses  for  1912  directly  paid  or  incurred 

by  the  company .  1,940,434  47 


Excess  of  total  margins  over  total  insurance  expenses .  $886,841  32 


Schedule  of  Real  Estate  Owned,  Classified  by  States 


State 

Book  and 
market  value 

Illinois . 

$13,000 

950,000 

Massachusetts . ' . 

Total . . . . 

$963,000 

Schedule  of  Mortgages  Owned,  Classified  by  States 

State 

Amount  of 
principal 
unpaid 

State 

Amount  of 
principal 
unjiaid 

Alabama . 

$205,000 

Alissouri . 

$3,498,350 

Arkansas . 

195 ; CIO 

New  York . 

24,000 

Colorado . 

200 ' 000 

North  Carolina . 

132,000 

District  of  Colinnl’ia . 

238 '500 

Ohio . 

2,821,119 

Georiga . 

880^400 

Pennsylvania . 

1.836,000 

Illinois . 

4 , 659 i 235 

Rhode  Island . 

281,000 

Indiana . 

2, 236; 875 

Tennessee . 

2,082,650 

Iowa . 

1,070,. 500 

Virginia . 

1,916,000 

Kansas . 

coo; 800 

Wisconsin . 

82,000 

Alichigan . 

373 , 500 

Total . 

$26,146,764 

Minnesota . 

2, 672; 675 
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Schedule  of  Bonds  and  Stocks  Owned 


Bonds : 

T’nited  States  of  America  1925  4s . 

Cleveland  O  elevated  roadway  1923  4s.... 
Davidson  county  Tenn  bridge  1937  IV^s.  .  . . 
Davidson  county  Tenn  bridge  1937  4y2S.  .  .  . 
Ivexington  Ken  Lville  So  R  R  aid  1918  as. 

Los  Angeles  Cal  water  1943  4%s . 

Los  .4ngeles  Cal  water  1946  4i/^s . 

Massachusetts  armory  loan  1918  3s . 

Memphis  Tenn  imp  1945  4i/^s . 

Memphis  Tenn  pol  &  fire  eng  hse  1950  4 Vis. 

Nashville  Tenn  trunk  sewer  1923  4V4s . 

New  York  City  1957  4V4s . 

Norfolk  Vir  1924  5s . 

Norfolk  Vir  series  B  1940  4V4s . 

Norfolk  Vir  tenth  ward  1942  414s . 

Omaha  Neb  sewer  1932  414s . 

Spokane  Wash  water  ref  series  B  1931  IVis. 

Tennessee  settlement  1913  3s . 

Toledo  O  park  1942  4s . 

Toledo  O  bridge  1925  4s . 

American  Dock  &  Imp  1921  5s . 

Atchison  Top  &  S  Fe  gen  1995  4s . 

Atlantic  &  Danville  1st  1948  4s . 

Atlantic  &  Yadkin  1st  1949  4s . 

B  &  O  prior  lien  1925  314s . . 

B  &  O  1st  1948  4s . 

B  &  O  Pburg  L  E  &  W  Va  ref  1941  4s.  .  .  . 

B  &  O  Swest  Div  1st  19'25  314s . 

Beech  Creek  1st  1936  4s . 

Boston  Elevated  1937  414s . 

Boston  &  Lowell  1913  4s . 

Boston  &  Maine  1942  4s . 

Boston  &  Maine  1929  414s . 

Brooklyn  &  Mtk  2d  ratg  now  1st  1938  5s.. 

Buf  R  &  P  gen  mtg  1937  5s . 

Buf  R  &  P  R  &  P  1st  cons  mtg  1922  6s.  . 
Bur  Ced  Rpds  &  N  cons  1st  &  col  tr  1934  5s 

Canada  Southern  cons  mtg  1962  os . 

Cedar  Rpds  la  FIs  &  N  1st  cons  1921  Ss.. 

Central  of  Ga  1st  1945  5s . 

Central  of  Ga  cons  1945  5s . 

Central  of  Ga  Chat  Div  1951  4s . 

Central  of  Ga  M  &  N  1st  1946  5s . 

Central  O  cons  1st  1930  4V4s . 

Central  Pac  1st  ref  1949  4s . 

Ches  &  O  1st  cons  1939  5s . 

Ches  &  O  Rich  &  A1  Div  1st  cons  1989  4s. . 

Chicago  &  Alton  ref  1949  3s . 

Chic  Bur  &  Q  deb  1913  5s . 

Chic  Bur  &  Q  Den  Div  sink  fund  1922  4s. . 

Chic  Bur  &  Q  Ill  Div  mtg  1949  3V4s . 

Chic  Bur  &  Q  Ill  1949  4s . 

(?hic  Bur  &  Q  la  sink  fund  1919  4s . 

Chic  Bur  &  Q  Neb  ext  1927  4s . 

Chic  &  East  Ill  gen  cons  1st  mtg  1937  5s.  . 

Chic  &  Erie  1st  mtg  1982  5s . 

(’hie  Mil  &  St  1*  gen  mtg  A  1989  4s . 

Chic  Mil  &  St  P  deb  1934  4s . 

('hie  &  Nwest  ext  1926  4s . 

Chic  &  Nwest  deb  1921  5s . 

Chic  Rock  Is  &  Pac  gen  1988  4s . 

Choctaw  &  Memphis  1st  1949  5'’ . 

(T  Cin  Chi  &  St  L  St  L  D  1st  col  tr  1990  4  s 

Cleve  Ix)r  &  Wheel  1st  cons  1933  5s . 

Colorado  &  Southern  1st  1929  4s . 

Columbia  &  Greenville  1st  1916  Os . 

Denver  &  Rio  Grande  1st  cons  1936  4s.  .  .  . 

Detroit  Ter  &  Tun  1st  1961  4V4s . 

Duluth  South  Shore  &  Atl  1st  1937  5s.... 
East  Tenn  Vir  &  Ga  1st  cons  1956  5s.... 

Morida  East  Coast  1st  1959  4V4s . 

Gal  Har  &  S  A  Mex  &  Pac  ext  1st  19:!1  5s. 

Georgia  &  Alabama  Ist  cons  1945  5s . 

Georgia  Midland  1st  1946  3s . 

Georgia  Pacific  1st  1922  6s . 

Grand'  Rapids  &  ludiana  1st  1941  IV^-^---. 


Book  and 
amortized 

Par 

Market 

value 

value 

value 

.1(12,018 

.1(10,000 

.811,400 

51,418 

50,000 

51,000 

1(),122 

16,000 

16,160 

59,669 

59,000 

60,180 

49,743 

50,000 

51,500 

51,268 

50,000 

50,000 

51,324 

50,000 

50,000 

102,626 

100,000 

95,000 

51,036 

50,000 

50,500 

51.380 

50.000 

50,500 

100,000 

100,006 

101,000 

321,289 

300,000 

315,000 

103,896 

100,000 

103,000 

49,533' 

50,000 

50,000 

24,6.37 

25,000 

24,750 

51,171 

50,000 

51,000 

50,955 

50,000 

50,000 

99,058 

100,000 

99,000 

1,000 

1,000 

1,030 

75,934 

75,000 

76,500 

107,369 

100,000 

105,000 

479,171 

500,000 

485,000 

91,343 

100,000 

87,000 

45,969 

50,000 

42,000 

239,941 

250,000 

230,000 

248,595 

250,000 

242,500 

1 9(5,636 

200,000 

178,000 

93,990 

100,000 

91,000 

9,955 

10,000 

9,900 

151, .343 

150,000 

144,000 

40,013 

40,000 

40,000 

52,040 

50,000 

45,000 

36,649 

35,000 

34,650 

93,452 

83,000 

91,300 

169,568 

150,000 

163.500 

25,7.55 

23,000 

25,760 

.345,484 

300,000 

327,000 

105,750 

100,000 

106,000 

87,797 

85,000 

88,400 

232,776 

205,000 

227,550 

110,555 

100,000 

108,000 

95,287 

100,000 

90,000 

46,428 

50,000 

53,500 

47,889 

45,000 

45,450 

298,855 

300,000 

285,500 

454,150 

400,000 

440,000 

202,402 

200,000 

186,000 

316,834 

400,000 

268,000 

100,179 

100,000 

100,000 

79,000 

79,000 

78,210 

180,181 

200,000 

172,000 

99,429 

100,000 

99,000 

99,532 

100,000 

99,000 

198,062 

200,000 

194,000 

57,998 

50,000 

53,500 

173,140 

150,000 

165,000 

205,353 

200,000 

198,000 

233,875 

250,000 

227,500 

130.543 

130,000 

124,800 

105,696 

100,000 

103,000 

411,678 

400,000 

372,000 

289,381 

258,000 

276,060 

194,873 

200,000 

184,000 

111,154 

100,000 

107,000 

146,175 

150,000 

141,000 

103,.344 

100,000 

104,000 

247,771 

199,608 

250,000 

217,500 

200,000 

198,000 

329,817 

300,000 

318,000 

'532,172 

475,000 

517,750 

2.39,684 

250,000 

240,000 

213.688 

200,000 

210,000 

31 8,558 

300,000 

315,000 

101.413 

150,000 

96,000 

1 10.668 

100,000 

no  006 

214.428 

200,000 

204. 
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Bonds : 

Hocking  Valley  1st  cons  1999  4i/^s . 

Illinois  Central  ref  1965  4s . 

Illinois  Central  Lttld  Div  1st  1951  S's.... 

Illinois  Central  Maha  Div  1st.  1951  3s.  .  ,  . 

Illinois  Central  St  L  Div  &  Tr  1st  1951  3143 

Iowa  Central  1st  1938  5s . 

Kansas  C  Ft  Scott  &  Mem  cons  1928  6s.  . 

Kansas  City  Southern  1st  1950  3s . 

Kansas  City  Ter  1st  mtg  1960  4s . 

Lake  Erie  &  Western  1st  1937  5s . 

Lake  Erie  &  Western  2d  1941  5s . 

Lehigh  Valley  cf  N  Y  1st  1940  4V^s . 

Lville  Cin  &  Lex  gen  1931  414s . 

Lville  &  Nash  unified  1940  4s . 

Lville  &  Nash  Atl  Knox  &  Cin  Div  1955  4s 
Lville  &  Nash  Pad  &  Mem  Div  1st  1946  4s 
Lville  &  Nash  &  Mob  &  Mont  1st  1945  414s 
Lville  &  Nash  Terminal  Co  1st  1952  4s. .  . . 

Mahoning  Coal  1st  1934  5s . 

Maine  Central  notes  1914  4s . 

Maine  Central  sink  fund  imp  1917  414s.... 
Milwaukee  Sparta  &  Nwest  1st  1947  4s... 
Minn  S  P  &  S  Ste  Marie  1st  cons  1938  4s. 
Minn  S  P  &  S  Ste  Marie  &  Cen  Term  Chic 

Term  1st  1941  4s . 

Missouri  Kans  &  Okla  1st  1942  5s . 

Missouri  Kans  &  Tex  2d  1990  4s . 

Mobile  &  Ohio  1st  1927  6s . 

Mobile  &  Ohio  Mont  Div  1st  1947  5s . 

Nashville  Chat  &  St  L  1st  1913  7s . 

Nashville  Chat  &  St  L  1st  cons  1928  5s.  . . . 
Nville  Chat  &  St  L  Tracy  C  Div  1st  1917  6s 

Nashville  Flor  &  Shef  1st  1937  5s . 

Newport  &  Richford  1st  1941  5s . 

NYC&HRB&A  equip  tr  1926  414s.  .  . . 
NYC&HRB&A  equip  tr  1927  414s.  . 
N  Y  C  &  II  R  Lake  Shore  col  1998  S%s.  . . 
N  Y  C  &  H  R  Mich  Cen  col  1998  3143 .... 

New  York  Chic  &  St  L  1st  1937  4s . 

New  York  Lack  &  West  cons  mtg  1923  5s.  . 

New  York  N  H  &  H  deb  1947  4s . 

New  York  N  H  «&  H  deb  1956  4s . 

New  York  N  H  &  H  conv  1956  3^43 . 

New  York  N  H  &  H  conv  1948  6s . 

New  York  O  &  W  ref  1992  4s . . 

New  York  West  &  Bos  1st  1946  4148 . 

Northern  Pacific  prior  lien  1997  4s . 

Norwich  &  Worcester  1927  4s . 

Old  Colony  1925  4s . 

Oregon  R  R  &  Navigation  Co  cons  1916  4s. 

Oregon  Short  Line  Tst  1922  6s . 

Oregon  Short  Line  cons  1st  1946  5s . 

Pacific  R  R  of  Missouri  1st  mtg  1938  4s.. 
Pennsylvania  Company  mtg  1921  414s.... 
Peoria  &  Northwestern  1st  mtg  1926  314s.  . 
Philadelphia  Balt  &  Wash  deb  1915  4s.... 
Philadelphia  Balt  &  Wash  deb  1917  4s.... 
Philadelphia  Balt  &  Wasih  deb  1920  4s. .  . . 
Philadelphia  Balt  &  Wash  deb  1921  4s. . . . 
Philadelphia  Balt  &  Wash  deb  1922  4s.... 
Philadelphia  Balt  &  Wash  deb  1923  4s. .  . . 
Philadelphia  Balt  &  Wash  deb  1924  4s.  . .  . 
Pitt  Cin  Chic  &  St  L  con  mtg  “A”  1940  4%s 
Pitt  Cin  Chic  &  St  L  con  mtg  “B”  1942  4y2S 
Portland  &  Rumford  Falls  1st  con  1926  4s. 
Princeton  &  Northwestern  1st  mtg  1926  S%s 
Raleigh  &  Augusta  Air  Line  1st  mtg  1926  6s 

Reading  Co  genl  1997  4s . 

Richmond  &  Danville  1st  con  1915  6s . 

Richmond  &  Danville  2nd  mtg  1927  5s.... 
Richmond  Wash  Co  coll  tr  mtg  1943  4s.  .  . . 

St  Louis  &  Cairo  1st  1931  4s . 

St  L  Iron  Mt  &  Southern  genl  con  1931  5s 

St  Louis  &  San  Fran  genl  1931  6s . 

St  l>ouis  &  San  Fran  genl  1931  5s . 

St  Louis  Southwestern  1st  1989  4s . 

St  Paul  Minn  &  Manitoba  1st  con  1933  414s 
St  P  Minn  &  Man  Mont  ext  1st  1937  4s.  .  . 


Book  and 


amortized 

Par 

Market 

value 

value 

value 

$102,220 

.$100,000 

.$101,000 

200,409 

200,000 

192,000 

257.510 

325,000 

24.3,750 

119,886 

150,000 

112,500 

174,771 

200,000 

170,000 

198,860 

200,000 

196,000 

274,759 

231,000 

258,720 

225,191 

300.000 

216,000 

293.769 

300,000 

285,000 

158,666 

140,000 

148,400 

169,292 

150,000 

154,500 

216,938 

200,000 

208,000 

106,161 

100,000 

103,000 

452,247 

450.000 

445,500 

231.775 

250,000 

230,000 

293,470 

300,000 

282,000 

212,087 

200,000 

206,000 

97,851 

100,000 

93,000 

46,336 

50,000 

56,000 

124,745 

12.5.000 

123,750 

49,960 

50,000 

50,500 

92,964 

100,000 

94,000 

300,000 

300,000 

288,000 

45,500 

50,000 

48,000 

291,695 

275.000 

288,750 

128,821 

150,000 

120,000 

147,460 

125,000 

146,250 

245,765 

225,000 

240.750 

202,901 

200,000 

202.000 

327,534 

300,000 

324.000 

50,565 

50,000 

52.500 

214,160 

200,000 

216,000 

.359,505 

328,000 

354.240 

49,663 

50.000 

49.500 

49,574 

50,000 

49.500 

274,482 

300,000 

237.000 

181,611 

200,000 

158,000 

310,059 

300,000 

300,000 

162.570 

150.000 

157,500 

107,211 

100,000 

91,000 

145,786 

150,000 

135,000 

41,000 

41,000 

35.670 

4.5,700 

45,700 

57,125 

203,399 

200,000 

190,000 

48,158 

50,000 

49,000 

294,312 

300,000 

294,000 

128.687 

125,000 

122,500 

205,082 

200,000 

196,000 

302,213 

300,000 

282,000 

170,578 

150,000 

166,500 

347,733 

300,000 

327,000 

.309,264 

.300,000 

282,000 

104,379 

100,000 

103.000 

187,108 

200,000 

184,000 

14,943 

15,000 

15,000 

14,940 

15,000 

15,000 

49,909 

50.000 

50,000 

49,966 

50,000 

50,000 

20.015 

20,000 

19,800 

50,041 

50,000 

49.500 

50,044 

50,000 

49,500 

109,937 

100,000 

104,000 

155.299 

139,000 

144,560 

100.000 

100.000 

97.000 

187,040 

200,000 

184,000 

116,904 

100.000 

115,000 

302,918 

300,000 

291,000 

32,989 

32,000 

32,640 

119,917 

112,000 

116.480 

148.091 

145,000 

137,750 

193,270 

195.000 

179,400 

109.857 

100.000 

105.000 

118,282 

100,000 

118,000 

108,3.35 

100,000 

104,000 

384,377 

400.000 

356.000 

269,565 

250,000 

262,500 

10.3,002 

100,000 

96,000 

1912]  Massachusetts  Mutual  Life  Insurance  Company  505 


Bonds : 

Seaboard  Air  Line  Atlanta-Birm  1st  1933  4s 

Sioux  City  &  Pacific  1st  1936  3^s . 

South  Bound  1st  1941  5s . 

S  Carolina  &  Oeorgia  1st  1919  Ss . 

South  &  North  Alabama  con  1936  5s . 

Southern  Ry  Memphis  div  1st  1996  5s.... 

Term  R  R  Asso  of  St  L  1st  1939  4^/^s . 

Texas  &  Okla  1st  1943  5s . 

Texas  &  Pacific  1st  “A”  2006  5s . 

Tex  &  Pac  La  div  brch  lines  1st  1931  5s .  . 

Toledo  &  Ohio  Central  1st  1935  5s . 

Toledo  St  L  &  Western  prior  lien  1925  SVzS 

Union  Pacific  1st  1947  4s . 

Utah  &  Northern  1st  1933  4s . 

Vandalia  con  mtg  “A”  1955  4s . 

Vandalia  con  mtg  “B”  1957  4s . 

Vicksbg  Shrevept  &  Pac  prior  lien  1915  Gs 

Virginia  Midland  genl  1936  5s . 

Wabash  1st  1930  5s . 

Wabash  Det  &  Chic  ext  sink  fnd  1st  1941  5s 
Wabash  Toledo  &  Chic  div  1st  1941  4s.  .  .  . 

Wash  Ohio  &  Western  1st  1924  4s . 

Wash  Terminal  Co  1st  1945  4s . 

West  End  Street  Ry  Boston  1915  4s . 

West  End  Street  Ry  Boston  1917  4s . 

Western  North  Carolina  1st  con  1914  6s.  . 

Wheeling  &  Lake  Erie  1st  1926  5s . 

Wlllmar  &  Sioux  Falls  1st  1938  5s . 

Wisconsin  Central  1st  gen  1949  4s . 

Masonic  Hall  Asso  Sprgfld  Mass  1st  192.3  4s 

Stocks : 

1558  N  Y  N  II  &  II  R  R . 

5500  Pennsylvania  R  R . 


Book  and 

amortized 

Par 

Market 

value 

value 

value 

$44,453 

$50,000 

$43,000 

51,960 

58,000 

51,040 

110,165 

100,000 

108,000 

25,696 

25,000 

25,750 

336,183 

300,000 

330,000 

575,204 

500,000 

535,000 

106,942 

100,000 

104,000 

152,028 

145,000 

149,350 

359,931 

350,000 

374,500 

109,369 

100,000 

98,000 

165,502 

150,000 

160,500 

183,923 

200,000 

168,000 

394,104 

400,000 

396,000 

394,489 

400,000 

380,000 

357,941 

350,000 

329,000 

74,381 

75,000 

70,500 

220,469 

211,000 

217,330 

163,205 

180,000 

192,600 

217,289 

200,000 

212,000 

176,249 

189,000 

202,230 

97,847 

100,000 

81,000 

109,383 

118,000 

110,920 

204,383 

200,000 

196,000 

80,999 

80,000 

79,200 

120,674 

120,000 

117,600 

101,054 

100,000 

102,000 

54,364 

50,000 

51,000 

34,904 

31,000 

34,410 

186,217 

200,000 

182,000 

70,000 

70,000 

70,000 

Book 

value 

247,893 

155,800 

199,424 

307,331 

275,000 

335,500 

$29,958,406 

$29,345,500 

$28,921,739 

Schedule 

Showing  balance  December  31,  and  largest  balance  carried  in  each  bank  or  trust  company  during  each  month  of  the  year  1912 
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Showing  all  salaries,  compensation  and  emoluments  of  whatever  amount  received  in  the  year  1912,  by  officers  and  directors,  and,  where  the  same 

amounted  to  more  than  $5,000,  by  any  person,  firm  or  corporation 
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THE  MUTUAL  BENEFIT  LIFE  INSUKANCE  COMPANY 


NEWARK,  N.  J. 

[Incorporated  January  31,  1845  ;  commenced  business  April,  1845] 
FREDERICK  FRELINGHUYSEN,  President  J.  W.  JOHNSON,  Secretary 

income 

First  year’s  premiums,  without  deduction .  $2,772,354  74 

Surrender  values  applied  to  pay  first  year’s 
premiums  .  9,703  79 

Total  first  year’s  premiums  on  original 

policies .  $2,  782,  058  53 

Dividends  applied  to  purchase  paid-up  addi¬ 
tions  and  annuities .  517,250  13 

Consideration  for  original  annuities  involving 

life  contingencies .  68,523  79 

Total  new  premiums .  $3,367,832  45 

Renewal  premiums,  without  deduction . $16,555,  118  07 

Dividends  applied  to  pay  renewal  premiums.  .  .  2,  267,  069  88 

Dividends  applied  to  shorten  the  endowment  or 

premium  paying  period .  498,043  05 

Surrender  values  applied  to  pay  renewal 

premiums .  15,  143  70 

Renewal  premiums  for  deferred  annuities .  16,466  78 

Total  renewal  premiums .  19,351,841  48 


Total  premium  income . $22,719,673  93 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies  .  592,  526  64 

Interest: 

Mortgage  loans  .  $3,  524,  214  60 

Collateral  loans .  86,  425  50 

Bonds .  1,795,629  26 

Premium  notes,  policy  loans  or  liens .  1,  561,  081  52 

On  deposits .  32,  423  41 

From  other  sources .  900  80 


Total . 

Discount  on  claims  paid  in  advance . 

Rent . 

Doubtful  debt  recovered . 

Exchange  of  coupon  for  registered  bond  of  same  issue . 

Gross  profit  on  sale  or  maturity  of  ledger 
assets,  viz.: 

Real  estate .  $18,  173  54 

Bonds  .  1,  800  00 


Gross  increase,  by  adjustmc^vt,  in  booh  value  of  ledger  Assets, 
viz. : 

Bonds  . 


7,000,675  09 
58  23 
91,582  98 
800  00 
350  00 


19,973  64 


28,090  62 


Total  Income  . $30,453,731  03 

Ledger  Assets,  December  31,  1911 . 142,139,080  45 

Total  . $172,592,811  48 
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DISBURSEMENTS 

Death  claims,  $7,264,985.05;  additions,  $153,- 

703.55  .  $7,418,688  60 

Matured  endowments,  $1,623,141.03;  additions, 

$121,804.41  .  1,744,945  44 


Net  losses  and  matured  endowments .  $9,  163,634  04 

Annuities  involving  life  contingencies .  167,385  09 

Premium  notes  and  liens  voided  by  lapse .  1,  983  57 

Surrender  values: 

Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes .  $3,355,239  19 

Applied  on  new  premiums,  $9,703.79;  re¬ 
newals,  $15, 143^.70  .  24,  847  49 


Total  . 

Dividends: 

Paid  in  cash,  or  applied  in  liquidation  of 


loans  or  notes .  $385,514  42 

Applied  to  pay  renewal  premiums .  2,267,069  88 

Applied  to  shorten  endowment  or  premium 

paying  period .  498,  043  05 

Applied  to  purchase  paid-up  additions  and 
annuities  .  517,  250  13 


3,380,086  68 


Total  . 

{Total  paid  policyholders .  $16,  380,  966  86) 

Investigation  and  settlement  of  policy  claims . 

Claims  on  supplementary  contracts  not  involving  life  con¬ 
tingencies  . 

Commissions  to  agents: 

First  year’s  premiums,  $1,165,468.16;  re¬ 
newals,  $1,213,741.71  .  $2,379,209  87 

Annuities,  original,  $2,384.67 ;  renewals, 

$343.01  .  2,727  68 


3,  667,  877  48 
204  01 
312,265  61 


Total  .  2,381,937  55 

Commuted  renewal  commissions .  8,800  00 

Compensation  of  managers  and  agents  not  paid  by  commission 

for  obtaining  new  insurance  .  680  19 

Agency  supervision  and  traveling  expenses  of  supervisors....  49,750  56 

Agency  expenses  and  salaries .  22,725  83 

Medical  examiners’  fees,  $160,715;  inspection  of  risks,  $2,820.91  163,  535  91 

Salaries  and  all  other  compensation  of  officers  and  home  office 

employees  .  449,  683  93 

Rent .  79,  876  44 

Advertising .  25,  596  83 

Printing  and  stationery .  27.690  00 

Postage,  telegraph,  telephone  and  express .  52,707  18 

Legal  expense  .  47,  661  3'! 

Furniture,  fixtures  and  safes .  3,258  04 

Repairs  and  expenses  on  real  estate .  25,440  03 

Taxes  on  real  estate .  53,540  46 

State  taxes  on  premiums . 251,527  98 

Insurance  department  licenses  and  fees .  18.768  00 

All  other  licenses,  fees  and  taxes,  including  $61,853.98  federal 

corporation  tax .  263,  605  29 

Miscellaneous  .  40.  350  34 

Mortgage  loan  expense .  42,275  18 
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Restaurant  .  $19-  941  90 

Agents’  over  remittances .  15,488  5‘- 

Agents’  balances  charged  off .  11,732  25 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 

Real  estate .  1>  969  28 


Oross  decrease,  hy  adjustment,  in  hook  value  of 
ledger  assets,  viz.: 

Real  estate .  $37,  818  75 

Bonds .  132,837  50 

-  170, 656  25 


Total  Disbursements  . $20,922,635  73 


Balance  . $151,670,175  75 


LEDGER  ASSETS 

Book  value  of  real  estate .  $2,757,  168  77 

Mortgage  loans  . .  75,901,444  58 

Collateral  loans  .  2,  000,  000  00 

Loans  on  policies  .  21,  633,  644  43 

Premium  notes  .  5,  950,  430  14 

Book  value  of  bonds .  42,  172,340  71 

Cash  in  company’s  office .  8,330  18 

Deposits  in  trust  companies  and  banks  not  on  interest .  108,373  72 

Deposits  in  trust  companies  and  banks  on  interest .  1,  110,  312  83 

Agents’  balances  (net) .  28,  130  39 


Total  . $151,670,175  75 


NON-LEDGER  ASSETS 


Interest  due  and  accrued: 

Mortgage  loans  .  $1,755,711  82 

Bonds .  644,  090  92 

Premium  notes,  policy  loans  or  liens .  790,861  24 


3,  190,  663  98 
1,274,  197  01 


Total  . 

Amortized  value  of  bonds  over  book  value 


New  business 

Gross  premiums  due  and  unre¬ 


ported  .  $30,  505  42 

Gross  deferred  premiums .  218,293  63 


Renewals 


$842,347  42 
1,357,055  06 


Totals  .  $248,  799  05  $2,  199,  402  48 

Deduct  loading .  49,759  81  439,880  50 


$199,039  24  $1,759,521  98 


Net  uncollected  and  deferred  premiums .  1,958,561  22 

Gross  Assets . $158,093,597  96 


DEDUCT  ASSETS  NOT  ADMITTED 

Agents’  balances  .  33,  035  85 


Admitted  Assets 


$158,060,562  11 
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LIABILITIES,  SURPLUS  AND  OTHER  FUNDS 

Nat  present  value  of  all  policies  “  paid  for  ”  and  in  force  on 
December  31,  19'12,  as  computed  by  New  Jersey  Insurance 
Department  on  following  tables  of  mortality  and  rates  of 
interest,  viz.: 

Actuaries’  table  at  4%  on  par¬ 
ticipating  issues  prior  to 
January  1,  1900,  including 
special  allowance  for  sur¬ 
render  values  guaranteed  by 
company  on  American  3l^% 
basis .  $62,  367,  484 

Same  for  reversionary  additions  4,  058,  272 

American  experience  table  at 
3%  on  all  issues  since  Decem¬ 
ber  31,  1899,  and  all  nonpar¬ 
ticipating  policies  .  $72,  353,  047 

Same  for  reversionary  additions  1,  091,  754 

Net  present  value  of  annuities  ( including  those 
in  reduction  of  premiums)  on  following 
table  and  rate  of  interest,  viz.: 

McClintock  3%  . 


$66,  425,  753 

73,444,801 

1,  996,  689 


Net  reserve  (paid  for  basis) . $141,867,246  00 

Present  value  of  amounts  not  due  on  supplementary  contracts 

not  involving  life  contingencies .  2,170,337  69 

Losses  and  claims: 

Death  losses  in  process  of  adjustment  or  ad¬ 
justed  and  not  due . 

Death  losses  incurred,  no  proofs  received.  .  . . 

Matured  endowments  due  and  unpaid . 

Death  losses  and  other  policy  claims  resisted 


$151,335  63 
400,  000  00 
44,498  00 
22,500  00 


Total  policy  claims .  618,333  63 

Premiums  paid  in  advance,  including  surrender  values  so 

applied  .  74,  456  01 

Unearned  interest  and  rent  paid  in  advance .  782  79 

Commissions  to  agents,  due  or  accrued .  10,223  75 

Cost  of  collection  on  uncollected  and  deferred  premiums  in  ex¬ 
cess  of  loading  thereon .  54,432  11 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  ac¬ 
crued  .  50,  000  00 

Medical  examiners’  fees  due  or  accrued . .  39.901  00 

Estimated  amount  of  taxes  hereafter  payable .  580,000  00 

Dividends  or  other  profits  due  policyholders,  including  those 
contingent  on  payment  of  outstanding  and  deferred 

premiums  .  496,  652  88 

Dividends  declared  or  apportioned  to  annual  dividend  policies 
payable  to  policyholders  during  1913  (regular  dividends, 

$4,034,174.87;  special  dividends,  $867,025.78) .  4,901,200  65 

Contingency  reserve  funds:  Suspended  mortality  fund. 


$3,017,471;  dividend  equalization  fund,  $333,174.04;  secin  ity 

fluctuation  and  real  estate  depreciation  fund,  $3,846,320.56.  .  7,  196,  965  60 


Total 


$158,060,562  11 


Exhibit  op  Policies  —  Including  Paid-for  Business 
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(a)  Paid-up  insurance  included  in  the  final  total  (including  additions  to  policies),  number  of  policies,  25,783,  amount,  $64,144,237. 
The  annuities  in  lorce  December  31st  last  were  in  number  866,  representing  in  annual  payments,  $279,677.32. 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK 


In  force  December  81,  1911 . 

Issued  during  year  . 

Totals . 

Ceased  to  be  In  force  during  year . 

In  force  December  31,  1912 . 

Number 

22,268 

3,606 

25,874 

1,218 

24,656 

Amount 

$71,137,217 

11,181,389 

$82,318,606 

4,305,376 

$78,013,230 

Losses  and  claims  : 

Unpaid  December  31,  1911 . 

Incurred  during  year . 

21 

493 

$34,635 

1,232,683 

Totals . 

Settled  during  year  in  cash . 

514 

495 

$1,267,318 

1,231,659 

Unpaid  December  31,  1912 . 

19 

$35,659 

Premiums  collected,  without  deduction . 

$2,780,296 

Special  Deposit  Schedule  Showing  Deposits  or  Investments  Not  Held  for  the  Protec¬ 
tion  OP  ALL  THE  Policyholders  of  the  Company 

State 

Market  value 
of  deposit 

Liabilities  in 
such  State  * 

Virginia . 

$10,340  00 

$261  00 

*  Company  states  that  net  value  of  policies  in  Virginia  has  not  been  specially 
computed  but  is  many  times  greater  than  deposit. 


Gain  and  Loss  Exhibit 

INSURANCE  EXHIBIT 

Running  Expenses 


Gross  premiums  received  during 

the  year . $22,719,673  93 

Deduct  gross  uncollected  and 
deferred  premiums  of  the  pre¬ 
vious  year .  2,303,751  42 

Balance . $20,415,922  51 

Add  gross  uncollected  and  de¬ 
ferred  premiums  December 
31,  1912 .  2,448,201  53 

Total . . ...  .$22,864,124  04 

Deduct  gross  premiums  paid  in 

advance  December  31,  1912..  74,456  01 

Balance . $22,789,668  03 

Add  gross  premiums  paid  in  ad¬ 
vance  December  31  of  pre¬ 
vious  year .  62 , 024  17 

Gross  premiums  of  the  year. . .  .$22,851 ,692  20 

Deduct  net  premiums  on  the 

same .  18,531,014  08 

Loading  on  gross  premiums  of 
the  year  (averaging  18.91  per 
cent,  of  the  gross  premiums) . 

Insurance  expenses  paid  during 

the  year .  $3,705,770  54 

Deduct  insurance  expenses  un¬ 
paid  December  31  of  previous 
year  (including  $460,750.28 
loading  on  uncollected  and  de¬ 
ferred  premiums) .  1,220,464  92 


Gain  in 
surplus 


Loss  HI 

surplus 


$4,320,678  13 


Balance 


$2,485,305  62 
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Add  ineuranc©  expenses  unpaid  Gam  in 

December  31,  1912  (including  surplus 

$489,640.31  loading  on  uncol¬ 
lected  and  deferred  premiums)  $1,224,227  17 


Insurance  expenses  incurred  dur¬ 
ing  the  year .  $3,709,532  79 


Gain  from  loading .  $611,145  33 


Loss  in 
surplus 


Interest 


Interest,  dividends  and  rents  re¬ 
ceived  during  the  year .  $7,092,316  30 

Deduct  interest  and  rents  due 
and  accrued  December  31  of 
previous  year .  2 , 989 , 620  24 


Balance .  $4 , 102 , 696  06 


Add  interest  and  rents  due  and 

accrued  December  31,  1912.  .  3,190,663  98 


Total . . .  $7,293,360  04 

Deduct  interest  and  rents  paid 

in  advance  December  31,  1912  782  79 


Balance . $7,292,577  25 

Add  interest  and  rents  paid  in 
advance  December  31  of  pre¬ 
vious  year .  1,724  05 

Interest  earned  during  the  year.  $7,294,301  30 

Investment  expenses  paid  dur¬ 
ing  the  year .  $323,786  42 


Investment  expenses  incurred 
during  the  year . 

Net  income  from  investments. . 
Interest  required  to  maintain 
reserve . 

Gain  from  interest . 


Expected  mortality  on  net 

amount  at  risk . 

Death  losses  paid  during  the 

year .  $7, 

Deduct  death  losses  unpaid  De¬ 
cember  31  of  previous  year.  . 


323,786  42 
$6,970,514  88 
4,677,778  56 

2,292,736 

Mortality 

$6,379,375  00 

,688  60 
,873  62 


Balance .  $6,805,814  98 

Add  death  losses  unpaid  Decem¬ 
ber  31,  1912 .  573,83563 


Death  losses  incurred  during  the 
year  including  the  commuted 
value  of  instalment  death 

losses . . .  $7 , 379 , 650  61 

Deduct  terminal  reserves  re¬ 
leased  by  death  of  insured.  . .  2,968,463  00 


Actual  mortality  on  net  amoimt 
at  risk . 


4,411,187  61 


Gain  from  mortality 


1,968,187  39 


Annuities 

Expected  disbursements  to  an¬ 
nuitants .  $157,642  29 

Deduct  reserve  expected  to  be 

released  by  death .  71,200  00 


Net  expected  disbursements  to 

annmtants .  $86,442  29 

Actual  annuity  claims  incurred.  $167,385  09 
Deduct  reserves  released  by 

death  of  annuitants .  44,714  00 


Net  actual  annuity  claims  in¬ 
curred  . 


122,671  09 


Loss  from  annuities 


$36,228  80 
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Surrenders,  Lapses  and  Changes 

Gain  in 
surplus 

Terminal  reserves  on  policies 
and  additions  surrendered  for 
cash  value  during  the  year. . .  .$2,728,449  09 
Deduct  amount  paid  on  the 

same .  2 , 655 , 222  25 


Gain  during  the  year  on  said  pol¬ 
icies  surrendered  for  cash.  .  .  .  $73,226  84 

Terminal  reserves  on  policies  on 
account  of  which  extended  in¬ 
surance  was  granted  during 

the  year .  $1,088,392  00 

Deduct  indebtedness  and  initial 
reserves  on  said  extended  in¬ 
surance .  997,462  16 


Gain  during  the  year  on  ex¬ 
tended  insurance .  90,929  84 

Terminal  reserves  on  policies  ex¬ 
changed  during  the  year  for 

paid-up  insurance .  $57,687  00 

Deduct  indebtedness  and  initial 
reserves  on  said  paid-up  in¬ 
surance .  56,259  84 


Gain  during  the  year  on  said 

paid-up  insurance . 

Gain  from  changes  and  restora¬ 
tions  made  during  the  year. . . 
Gain  during  the  year  from  re¬ 
serves  released  on  lapsed  pol¬ 
icies  on  which  no  cash  value, 
paid-up  or  extended  insurance 
was  allowed . 

Total  gain  during  the 
year  from  surrendered 
and  lapsed  policies. . . . 


1,427  16 
180  88 


18,394  43 


$184,159  1J< 


Loss  in 
surplus 


Dividends 


Dividends  paid  policyholders  in  cash .  $385,514  42 

Dividends  applied  to  pay  renewal  premiums  or 

to  shorten  endowment  terms .  2,765,112  93 

Dividends  applied  to  purchase  paid-up  additions 

and  annuities . . .  517,250  13 

Increase  in  unpaid,  deferred,  apportioned  and 

provisio  ally  ascertained  dividends .  1 , 233 , 323  17 


Total .  $4,901,200  65 


Decrease  in  surplus  on  dividend  account 


*4,901,200  vi5 


Special  Funds 

Special  funds  and  special  reserves  December  31, 

1911  .  $7, 195,. 384  99 

Special  funds  and  special  reserves  December  31, 

1912  .  7,196,965  60 


Increase  in  special  funds  and  special  reserves 

during  the  year .  1,580  61 

INVESTMENT  EXHIBIT 
Real  Estate 


Gains: 

Profit  on  sales .  18,17.3  .54 

XjOSSOS  * 

Loss  on  sales .  $1,969  28 

Decrease  in  book  value .  37,818  75 


Total  loss  carried  in .  39,788  03 


Stocks  and  Bondi 


Gains: 

Profits  on  sales  or  maturity .  $1,800  00 

Increase  in  book  value,  other  than  for  accruals.  28 , 090  62 
From  change  in  difference  between  book  and 

market  value  during  the  year .  31,963  88 


Total  gain  carried  in 


51,8.54  50 
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losses: 

Decrease  in  book  value,  other  than  for  amor¬ 
tization . . 

Gain  on  other  investments,  viz.: 

Doubtful  debt  recovered .  $800  00 

Exchange  of  coupon  bonds  for  registered  bonds 

of  same  issue .  350  00 


Loss  from  assets  not  admitted 


Gain  in  Loss  in 

surplus  surplus 


$132,837  50 


$1,150  00 


14,038  39 


Agents’  balances  charged  off 


Miscellaneous 


11,732  25 


Totals 


$5,137,406  23  $5,137,406  23 


General  Interrogatories  Regarding  Gain  and  Loss  Exhibit 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminary  term,  the 
modified  preliminary  term  or  the  select  and  ultimate  basis? 

A.  Full  level  premium  reserve  only. 

Q.  Has  the  company  ever  issued  both  non-participating  and  participating  policies? 

Q.  Does  the  company  at  present  issue  both  non-participating  and  participating  policies? 

A.  Participating  only. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately  amounts 
of  annual  dividend  business  and  deferred  dividend  business  respectively. 

A.  Participating,  $608,798,179;  non-participating,  $20,702,968,  including  issues  in  exchange  for 
lapsed  and  surrendered  policies. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A  No.  .  . 

Gains  (deducting  losses)  of  the  company  for  the  year  of  statement  attributable  to  policies  written 
after  December  31,  1906,  $1,480,353.81. 

Q.  What  is  the  excess,  if  any,  of  the  company’s  policy  reserve,  as  reported  in  this  statement,  over 
such  reserve,  computed  on  the  basis  of  the  legal  minimum  standard  provided  by  section  84  of  the 
New  York  Insurance  Law? 

A.  $2,714,986. 


Schedule  Showing  Premiums,  Margins  and  Expenses  for  the  First  Year  of 

Insurance 

(See  New  York  Insurance  Law,  Section  97) 

Total  first  year’s  premiums .  $2,794,147  OG 


Margins  on  business  issued  and  paid  for  in  1912 
and  in  force  December  31,  1912  : 

Loadings  on  first  year’s  premiums  actually  collected 

in  1912  on  business  in  force  December  31,  19l2..  $639,512  37 

Deduct  loadings  on  instalments  of  first  year’s  pre¬ 
miums  deferred  or  due-and-unreported  December 
31,  1911  .  60,761  56 


Balance .  $578,750  81 

Add  loadings  on  instalments  of  first  year's  pre¬ 
miums  deferred  or  due-and-unreported  December 
31,  1912  . . .  66,339  39 

Total  loadings .  $645,090  20 

Mortality  gains  (by  “Select  and  Ultimate”  method)  on  policies 

issued  and  paid  for  in  1912  on  business  in  force  December  31,  1912.  928,615  00 


Total  margins  on  business  issued  and  paid  for  in  1912 .  $1,573,705  20 

Margins  on  paid-for  business  issued  and  terminated  in  1912  : 
ill  gross  premiums  received,  $19,921.26  (including  $5,346.12  load¬ 
ing)  less  the  net  cost  of  insurance  at  select  rates  for  time  the 
policy  was  in  force .  16,926  00 

Total  margins  . . .  $1,590,631  20 
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Commissions  on  first  year’s  premiums  actually  dls- 

bursed  in  1912  .  $1,165,468  16 

Deduct  commissions  reported  as  to  be  paid  on  instal¬ 
ments  of  first  year’s  premiums  deferred  or  due-and- 
unreported  December  31,  1911 .  .  98,045  49 

I^alance  .  $1,067,422  67 

Add  commissions  to  be  paid  on  instalments  of  first 
year’s  premiums  deferred  or  due-and-unreported 
December  31,  1912 .  104,221  92 

Total  first  year’s  commissions .  $1,171,644  59 

Compensation  not  paid  by  commission  for  services  in  obtaining  new 
insurance  (exclusive  of  salaries  paid  in  good  faith  for  agency 
supervision)  .  580  19 

Medical  examinations  and  inspections  of  proposed 

risks  : 

Actual  disbursements  on  this  account  in  1912 .  $163,535  91 

Deduct  amounts  reported  as  incurred  but  unpaid  on 

this  account  December  31,  1911 .  33,496  00 

Balance  .  $130,039  91 

Add  amounts  incurred  but  unpaid  on  this  account 

December  31,  1912 .  39,901  00 

Total  medical  and  inspection  fees .  169,940  91 

Total  expenses  chargeable  to  the  procurement  of  new  busi¬ 
ness  as  specified  in  section  97,  New  York  Insurance  Law.  $1,342,265  69 

Excess  of  margins  over  expenses .  $248,365  51 


Premiums,  Margins  and  Expenses  for  the  Company’s  Total  Business 


Total  premiums  of  the  year .  $22,851,692  20 


standards  adopted  by  the  company  under  section  84)  on  premiums 

of  the  year  .  $4,320,678  12 

Mortality  gains  as  per  Part  I  of  this  schedule .  940,194  88 


Total  margins  allowed  by  section  97,  New  York  Insurance  Law.  $5,260,873  00 

Total  expenses  incurred  by  the  company  in  1912  (in¬ 
cluding  total  first  year’s  expenses  as  shown  in 
Part  I  of  this  schedule) .  $4,033,319  21 

Deduct  actual  investment  expenses  (not  exceeding  % 
of  one  per  cent,  of  mean  invested  assets)  plus 
taxes  on  real  estate  and  other  outlays  exclusively 
in  connection  with  real  estate .  323,786  42 


Total  insurance  expenses  for  1912  directly  paid  or  incurred  by 


the  company  .  3.709,532  79 

Excess  of  total  margins  over  total  insurance  expenses .  $1,551,340  21 


SaHEDULE  OF  Real  Estate  Owned,  Classified  bt  States 


• 

State 

Book  and 
market  value 

Colorado . 

$26,285  40 
107,758  63 
99,093  06 
69,247  10 
59,716  04 
3,000  00 
2,392,068  54 

Kansas . 

Minnesota . 

Missouri . 

Nebraska . 

New  Jersey . 

Total . 

$2,757,168  77 
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Schedule  of  Mortgages  Owned,  Classified  bt  States 


State 

Amount  of 
principal 
impaid 

State 

Amount  of 
principal 
unpaid 

Colorado . 

$226,900  00 
9,000  00 
1,579,600  00 
776,400  00 
10,720,650  00 
5,972,000  00 
18,095,200  00 
7,654,353  15 
312,000  00 
252,000  00 
1,867,371  43 
9,001,200  00 
25,000  00 

Nebraska . 

$10,153,800  00 
4,974,820  00 
73,000  00 
200,800  00 
50,000  00 
1,098,300  00 
232,050  00 
397,000  00 
1,763,900  00 
466,100  00 

Connecticut . 

New  Jersey . 

District  of  Columbia . 

New  York . 

Georgia . 

North  Carolina . 

Illinois . 

North  Dakota . 

Indiana . 

Ohio . 

Iowa . 

Oklahoma . 

Kansas . 

South  Carolina . 

Kentucky . 

South  Dakota . 

Michigan . 

Tennessee . 

Minnesota . 

Total . 

$75,901,444  58 

Missouri . 

Montana . 

Schedule  op  Collateral  Loans 
Part  1  —  Showing  all  Loans  in  Force  December  31,  1912 


500  Rapid  Transit  Street  Ry  Newark  N  J. .  . 
500  Nat  Newark  Banking  Co  Newark  N  J.. . 
150  Atchison  Topeka  and  Santa  Fe  Ry  com. 

100  Great  Northern  Ry  pref . 

100  Norfolk  and  Western  Ry  com . 

200  Northern  Pacific  Ry . 

300  Pennsylvania  R  R . 

300  Southern  Pacific  Co  com . 

St  Louis  Iron  Mountain  and  Southern  Ry 

1931  5s..... . 

Laclede  Gas  Light  Co  of  St  Louis  1919  5s. 
100  Atchison  Topeka  and  Santa  Fe  Ry  com. 

166  Central  R  R  of  New  Jersey . 

100  Morris  and  Essex  R  R . 

200  Consolidated  Gas  Co . 

Central  of  Georgia  Ry  1945  5s . 

Erie  R  R  1996  4s . 

Southern  Pacific  Co  1929  43 . 

Wabash  R  R  1939  53 . 

100  Essex  County  National  Bank  Newark 

N  J . 

225  Merchants  Nat  Bank  Newark  N  J . 

200  Essex  County  National  Bank  Newark 

N  J . 

350  National  State  Bank  Newark  N  J . 

90  Atchison  Topeka  and  Santa  Fe  Ry  com . . 
200  Atchison  Topeka  and  Santa  Fe  Ry  pref. . 
200  Chicago  Milwaukee  and  St  Paul  Ry  pref. 

100  Great  Northern  Ry  pref . 

200  Norfolk  and  Western  Ry  com . 

50  N  orthern  Pacific  Ry . 

100  Southern  Pacific  Co  com . 

100  Union  Pacific  R  R  com . 

300  Atchison  Topeka  and  Santa  Fe  Ry  com. . 

150  Delaware  and  Hudson  Co . 

30  Great  Northern  Ry  pref . 

200  Northern  Pacific  Ry . 

200  Southern  Pacific  Co  com . 

100  Union  Pacific  R  R  com . 

Chicago  R  I  and  Pacific  R  R  2002  4s. . . . 

100  Lehigh  Valley  R  R . 

100  Norfolk  and  Western  Ry  com . 

200  Reading  Co  com . 

400  Consolidated  Gas  Co  of  New  York . 

Manhattan  Ry  Co  of  N  Y  1990  43 . 

New  York  city  1954  3^s . 

60  Atchison  Topeka  and  Santa  Fe  Ry  com.. 

20  Southern  Pacific  Co  com . 

700  Union  Pacific  R  R  com . 

Central  R  R  of  New  Jersey  1987  53 . 


Rate 

Market 

Amount 

In¬ 

Par  value 

used 

value 

loaned 

terest 

$50,000 

240 

$120,000 

$100,000 

5 

25,000 

385 

96,250 

50,000 

5 

15,000 

105 

15,750 

10,000 

130 

13,000 

10,000 

112 

11,200 

20,000 

121 

24,200 

15,000 

121 

18,150 

100,000 

6 

30,000 

106 

31,800 

5,000 

104 

5,200 

6,000 

100 

6,000 

10,000 

105 

10,500^ 

16,600 

360 

59,760 

5,000 

175 

8,750 

20,000 

10,000 

139 

107 

27,800 

10,700 

•  100,000 

6 

5,000 

75 

3,750 

13,000 

92 

11,960 

5,000 

105 

5,250 

5,000 

300 

15,000 

50,000 

5 

22,500 

260 

58,500 

10,000 

300 

30,000 

50,000 

5 

17,500 

230 

40,250 

9,000 

105 

9,450' 

20,000 

102 

20,400 

20,000 

140 

28,000 

10,000 

130 

13,000 

100,000 

6 

20,000 

112 

22,400 

5,000 

121 

6,050 

10,000 

106 

10,600 

10,000 

160 

16,000 

30,000 

105 

31,500 

15,000 

166 

24,900 

3,000 

130 

3,900 

20,000 

121 

24,200 

100,000 

6 

20,000 

106 

21,200 

10,000 

160 

16,000 

10,000 

65 

6,500 

5,000 

167 

8,350  1 

10,000 

112 

11,200 

10,000 

40,000 

167 

139 

16,700 

55,600 

•  100,000 

6 

20,000 

93 

18,600 

25,000 

83 

20,750, 

6,000 

105 

6,300 1 

2,000 

70,000 

106 

160 

2,120 

112,000 

100,000 

6 

5,000 

118 

5,900. 
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Part  1  —  Showing  all  Loans  in  Force  December  31,  1912  —  Concluded 


600  Atchison  Topeka  and  Santa  Fe  Ry . 

600  Brooklyn  Rapid  Transit  Co . 

100  Chesapeake  and  Ohio  Ry . 

300  Louisville  and  Nashville  R  R . 

1,000  Reading  Co  com . 

150  Western  Union  Telegraph  Co . 

300  Atchison  Topeka  and  Santa  Fe  Ry  com. . 

100  Atlantic  Coast  Line  R  R . 

100  Great  Northern  Ry  pref . 

100  Manhattan  Ry  of  New  York . 

200  Northern  Pacific  Ry . 

200  Union  Pacific  R  R  com . 

160  Chcaigo  and  Northwestern  Ry  com . 

60  Great  Northern  Ry  pref . 

Chicago  Milwaukee  and  St  Paul  Ry 

1989  43 . 

Chicago  R  I  and  Pacific  R  R  1917  6s.  .  . . 
Delaware  and  Hudson  Canal  Co  1917  78. 

West  Shore  R  R  2361  4s . 

520  Baltimore  and  Ohio  R  R  com . 

100  Great  Northern  Ry  pref . 

200  Missouri  Kansas  and  Texas  Ry  pref.  . .  . 

400  Southern  Pacific  Co  com . 

500  Great  Northern  Ry  pref . 

300  Union  Pacific  R  R  com . 

Southern  Pacific  Co  1929  4s . 

700  Great  Northern  Ry  pref . 

300  Northern  Pacific  Ry . 

Atchison  Top  and  Santa  Fe  Ry  1995  43.  . 

700  Great  Northern  Ry  pref . 

300  Northern  Pacific  Ry . 

Atchison  Top  and  Santa  Fe  Ry  1995  43.. 

400  Great  Northern  Ry  pref . 

400  Southern  Pacific  Co  com . 

Atchison  Top  and  Santa  Fe  Ry  1995  4s. . 
Chicago  Milwaukee  and  St  Paul  Ry 

1932  4§s . 

100  Atlantic  Coast  Line  R  R . 

25  Baltimore  and  Ohio  R  R  com . 

200  Lehigh  Valley  R  R . 

100  Northern  Pacific  Ry . 

200  Pittsb  Cin  Chicago  and  St  L  Ry  com. . . . 

200  Union  Pacific  R  R . 

200  Consolidated  Gas  Co  of  New  York . 

500  Great  Northern  Ry  pref . 

500  Northern  Pacific  Ry . 

Southern  Pacific  Co  1929  43 . 

100  Atlantic  Coast  Line  R  R . 

200  Lehigh  Valley  R  R . 

100  NYC  and  Hudson  River  R  R . 

250  Northern  Pacific  Ry . 

600  Twin  City  R  T  Co  of  Minn  com . 

Totals . 


Rate 

Market 

Amount 

In- 

Par  value 

used 

value 

loaned 

terest 

$.50,000 

105 

$52,. 500) 

60,000 

92 

55,200 

10,000 

30,000 

79 

141 

7,900 

42,300 

$200,000 

41 

50,000 

167 

83 , 500 

15,000 

74 

11,100 

30,000 

105 

31,500 

10,000 

131 

13,100 

10,000 

10,000 

130 

129 

13,000 

12,900 

•  100,000 

6 

20,000 

121 

24 , 200 

20,000 

160 

32,000 

16,000 

136 

21,760) 

5,000 

130 

6,500 

10,000 

98 

9,800 

50,000 

6 

10,000 

106 

10,600 

2,000 

110 

2,200 

10,000 

98 

9,800 

52,000 

104 

54,080^ 

10,000 

20,000 

130 

61 

13,000 

12,200 

■  100,000 

6 

40,000 

106 

42,400 

50,000 

130 

65,000 

30,000 

160 

48,000 

100,000 

5| 

15,000 

92 

13,800 

70,000 

130 

91,000 

30,000 

121 

36,300 

100,000 

5,000 

97 

4,850 

70,000 

130 

91,000 

30,000 

121 

36,300 

100,000 

5,000 

97 

4,850, 

40,000 

130 

52,000 

40,000 

106 

42,400 

10,000 

97 

9,700 

100,000 

20,000 

105 

21,000 

10,000 

131 

13,100^ 

2,500 

104 

2,600 

10,000 

167 

16,700 

10,000 

121 

12,100 

100,000 

20,000 

105 

21,000 

20,000 

160 

32,000 

20,000 

139 

27,800^ 

50,000 

130 

65,000 

50,000 

121 

60,500 

100,000 

51 

5,000 

92 

4,600 

10,000 

131 

13,100 

10,000 

167 

16,700 

10,000 

108 

10,800 

100,000 

6 

25,000 

121 

30,2.50 

50,000 

105 

52, 500 J 

,938,100  $2,591,880  $2,000,000 


Part  2  —  Showing  all  Loans  Made  During  1912 


Market 
value 
at  date 
of  loan 

Amount 

loaned 

thereon 

Date  of 
loan 

Maturity 
of  loan 

Rate 
of  in¬ 
terest 
on 
loan 

Name  of  Actual  Borrower 

$128,400 

$100,000 

Jan.  22 

Feb.  21,  1912 

2| 

Clark,  Dodge  &  Co. 

124,475 

100,000 

Jan.  22 

Call . 

21 

W.  H.  Goadby  &  Co. 

124,600 

100,000 

Jan.  25 

Feb.  24,  1912 

2f 

W.  H.  Goadby  &  Co. 

126,800 

100,000 

Feb.  19 

Call . .  . 

21 

Clark,  Dodge  &  Co. 

131,450 

100,000 

Feb.  20 

Call . 

21 

Clark,  Dodge  &  Co. 

123,800 

100,000 

Feb.  20 

Call . 

21 

W.  H.  Goadby  &  Co. 

126,800 

100,000 

Feb.  21 

21 

Clark,  Dodge  &  Co. 

124,900 

100,000 

Feb.  26 

Call . 

21 

W.  H.  Goadby  &  Co. 
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Part  2  —  Showing  all  Loans  Made  During  1912  —  {Concluded) 


Market 
value 
at  date 
of  loan 

Amount 

loaned 

thereon 

Date  of 
loan 

Maturity 
of  loan 

Rate 
of  in¬ 
terest 
on 
loan 

Name  of  Actual  Borrower 

$124,750 

$100,000 

Feb. 

27 

Call . 

2} 

Clark,  Dodge  «fe  Co. 

245,000 

200,000 

Mar. 

19 

CaU . 

2i 

Jesup  &  Lamont. 

130,400 

100,000 

Mar. 

21 

June  21,  1912 

3^ 

Clark,  Dodge  &  Co. 

135,450 

100,000 

Mar. 

22 

May  22,  1912 

3i 

Clark,  Dodge  &  Co. 

131,950 

100,000 

Mar. 

22 

May  31,  1912 

3i 

Clark,  Dodge  &  Co. 

131,950 

100,000 

Mar. 

22 

June  22,  1912 

3^ 

Clark,  Dodge  &  Co. 

124,200 

100,000 

April 

2 

Call . 

2i 

Jesup  &  Lamont. 

124,800 

100,000 

April 

2 

Call . 

2f 

Cyrus  J.  Lawrence  &  Sons. 

132,350 

100,000 

April 

4 

July  10,  1912 

3| 

Clark,  Dodge  &  Co. 

132,800 

100,000 

April 

4 

July  24,  1912 

3f 

Clark,  Dodge  &  Co. 

135,350 

100,000 

May 

22 

Call . 

2f 

Clark,  Dodge  &  Co. 

131,350 

100,000 

May 

31 

Call . 

2f 

Clark,  Dodge  &  Co. 

122,400 

100,000 

June 

7 

Call . 

2! 

Harriman  &  Co. 

129,800 

100,000 

June 

21 

Sept.  21,  1912 

3§ 

Clark,  Dodge  &  Co. 

131,850 

100,000 

June 

24 

Sept.  24,  1912 

3i 

Clark,  Dodge  &  Co. 

121,200 

100,000 

July 

2 

Call . 

2f 

W.  H.  Goadby  &  Co. 

246,000 

200,000 

July 

2 

Call . 

2| 

Jesup  &  Lamont. 

131,800 

100,000 

July 

3 

Oct.  15,  1912 

35 

Clark,  Dodge  &  Co. 

125,600 

100,000 

July 

10 

Dec.  10,  1912 

4 

Clark,  Dodge  &  Co. 

121,400 

100,000 

July 

18 

Dec.  20,  1912 

4 

W.  H.  Goadby  &  Co. 

127,100 

100,000 

July 

18 

Nov.  20,  1912 

4 

Moore  &  Schley. 

120,900 

100,000 

July 

22 

Dec.  20,  1912 

4 

W.  H.  Goadby  &  Co. 

129,700 

100,000 

July 

24 

Nov.  24,  1912 

4 

Clark,  Dodge  &  Co. 

122,000 

100,000 

Aug. 

20 

Call . 

2f 

W.  H.  Goadby  &  Co. 

121,100 

100,000 

Aug. 

20 

Call . 

2| 

Harriman  &  Co. 

255,500 

200,000 

Aug. 

27 

Jan.  15,  1913 

4f 

Moore  &  Schley. 

122,600 

100,000 

Sept. 

9 

Jan.  22, 1913 

5 

Cyrus  J.  Lawrence  &  Sons. 

61 , 620 

50,000 

Sept. 

16 

Call . 

5 

White  &  Blackwell. 

122,900 

100,000 

Sept. 

17 

Call . 

5 

W.  H.  Goadby  &  Co. 

124,800 

100,000 

Sept. 

19 

Call . 

5 

Clark,  Dodge  &  Co. 

122,100 

100,000 

Sept. 

20 

Call . 

4f 

Colgate,  Hoyt  &  Co. 

135,100 

100,000 

Sept. 

23 

Jan.  23,  1913 

55 

Clark,  Dodge  &  Co. 

136,850 

100,000 

Sept. 

24 

Feb.  24, 1913 

55 

Clark,  Dodge  &  Co. 

136,800 

100,000 

Oct. 

15 

Feb.  15,  1913 

55 

Clark,  Dodge  &  Co. 

125,800 

100,000 

Oct. 

22 

Call . 

5 

Clark,  Dodge  &  Co. 

122,800 

100,000 

Oct. 

22 

Call . 

5 

W.  H.  Goadby  &  Co. 

125,200 

100,000 

Oct. 

24 

Feb.  10,  1913 

55 

Clark,  Dodge  &  Co. 

127,500 

100,000 

Nov. 

20 

Mar.  20,  1913 

55 

Moore  &  Schley. 

132,150 

100,000 

Nov. 

25 

Feb.  25,  1913 

51 

Clark,  Dodge  &  Co. 

128,000 

100,000 

Dec. 

6 

Call . 

6 

Jesup  &  Lamont. 

122,600 

100,000 

Dec. 

20 

Call . 

41 

W.  H.  Goadby  &  Co. 

§6,544,745 

$5,150,000 

Part  3  —  Showing  all  Loans  Discharged  in  Whole  or  in  Part  During  1912 


Market 

value 

when 

repaid 

Amount 
of  loan 
repaid 

Date  of 
loan 

Date  of 
repay¬ 
ment 

Rate 
of  in¬ 
terest 
on 
loan 

Name  of  Actual  Borrower 

$2.55,150 

$200,000 

July  1,  1911 

1912 

Jan.  11 

25 

Jesup  &  Lamont. 

128,400 

100,000 

Dec.  11,  1911 

Jan.  22 

4 

Clark,  Dodge  &  Co. 

124,475 

100,000 

Dec.  22,  1911 

Jan.  22 

4 

W.  H.  Goadby  &  Co. 

124,600 

100,000 

Dec.  26,  1911 

Jan.  25 

4 

W.  H.  Goadby  &  Co. 

123,850 

100,000 

Jan.  22,  1912 

Feb.  15 

2} 

W.  H.  Goadby  &  Co. 

126,800 

100,000 

Nov.  17,  1911 

Feb.  17 

35 

Clark,  Dodge  &  Co. 

131,450 

100,000 

Nov.  20,  1911 

Feb.  20 

35 

Clark,  Dodge  &  Co. 

126,800 

100,000 

Jan.  22,  1912 

Feb.  21 

2} 

Clark,  Dodge  «fe  Co. 

124,900 

100,000 

Jan.  25,  1912 

Feb.  26 

2\ 

W.  H.  Goadby  &  Co. 

124,750 

100,000 

Nov.  27,  1911 

Feb.  27 

35 

Clark,  Dodge  &  Co. 

130,400 

100,000 

Dec.  21,  1911 

Mar.  21 

4 

Clark,  Dodge  &  Co. 

131,950 

100,000 

Dec.  22,  1911 

Mar.  22 

4 

Clark,  Dodge  &  Co. 

135,450 

100,000 

Feb.  20,  1912 

Mar.  22 

25 

Clark,  Dodge  &  Co. 

131,950 

100,000 

Feb.  21,  1912 

Mar.  22 

25 

Clark,  Dotlge  &  Co. 
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Part  3  —  Showing  all  Loans  Discharged  in  Whole  or  in  Part  During  1912  —  {Concluded) 


Market 

value 

when 

repaid 

Amount 
of  loan 
repaid 

Date  of 
loan 

Date  of 
repay¬ 
ment 

Rate 
of  in¬ 
terest 
on 
loan 

Name  of  Actual  Borrower 

$132,350 

$100,000 

Feb.  19, 1912 

1912 

April 

4 

Clark,  Dodge  &  Co. 

132,800 

100,000 

Feb.  27,  1912 

April 

4 

2§ 

Clark,  Dodge  &  Co. 

244,000 

200,000 

Mar.  19,  1912 

May 

1 

3 

Jesup  &  Lamont. 

128,100 

100,000 

Nov.  20,  1911 

May 

3 

3 

W.  H.  Goadby  &  Co. 

125,500 

100,000 

Nov.  20,  1911 

May 

3 

2! 

Jesup  &  Lamont. 

128,300 

100,000 

Feb.  20, 1912 

May 

7 

2f 

W.  H.  Goadby  &  Co. 

124,500 

100,000 

April  2,  1912 

May 

7 

Cyrus  J.  Lawrence  &  Sons. 

135,350 

100,000 

Mar.  22,  1912 

May 

22 

3i 

Clark,  Dodge  &  Co. 

135,350 

100,000 

May  22,  1912 

May 

27 

2f 

Clark,  Dodge  &  Co. 

131,350 

100,000 

Mar.  22,  1912 

May 

31 

Clark,  Dodge  &  Co. 

253,900 

200,000 

Mar.  21,  1911 

June 

7 

2! 

Harriman  &  Co. 

126,150 

100,000 

Aug.  21,  1911 

June 

7 

2f 

Jesup  &  Lamont. 

129 , 600 

100,000 

Feb.  26, 1912 

June 

11 

2i 

W.  H.  Gocdby  &  Co. 

129,800 

100,000 

Mar.  21,  1912 

June 

21 

3^ 

Clark,  Dodge  &  Co. 

131,850 

100,000 

Mar.  22,  1912 

June 

24 

3| 

Clark,  Dodge  &  Co. 

131,800 

100,000 

May  31,  1912 

July 

3 

2| 

Clark,  Dodge  &  Co. 

125,600 

100,000 

April  4,  1912 

July 

10 

3! 

Clark,  Dodge  &  Co. 

129,700 

100,000 

April  4,  1912 

July 

24 

3f 

Clark,  Dodge  &  Co. 

122,600 

100,000 

July  2,  1912 

Sept. 

9 

3i 

W.  H.  Goadby  &  Co. 

135,100 

100,000 

June  21,  1912 

Sept. 

23 

3^ 

Clark,  Dodge  &  Co. 

136,850 

100,000 

June  24,  1912 

Sept. 

24 

3i 

Clark,  Dodge  &  Co. 

127,400 

100,000 

Sept.  19,  1912 

Oct. 

8 

5 

Clark,  Dodge  &  Co. 

123,800 

100,000 

Sept.  17,  1912 

Oct. 

9 

5 

W.  H.  Goadby  &  Co. 

136,800 

100,000 

July  3,  1912 

Oct. 

15 

3^ 

Clark,  Dodge  &  Co. 

125,200 

100,000 

Oct.  22,  1912 

Oct. 

24 

5 

Clark,  Dodge  &  Co. 

121,800 

100,000 

Oct.  22,  1912 

Oct. 

30 

5^ 

W.  H.  Goadby  &  Co. 

126,700 

100,000 

Aug.  20,  1912 

Nov. 

6 

6 

W.  H.  Goadby  &  Co. 

122,550 

100,000 

April  2,  1912 

Nov. 

8 

6 

Jesup  &  Lamont. 

127 , 500 

100,000 

July  18,  1912 

Nov. 

20 

4 

Moore  &  Schley. 

132,150 

100,000 

July  24,  1912 

Nov. 

25 

4 

Clark,  Dodge  &  Co. 

123,400 

100,000 

Aug.  20,  1912 

Dec. 

3 

6 

Harriman  &  Co. 

239,200 

200,000 

July  2,  1912 

Dec. 

6 

6 

Jesup  &  Lamont. 

128,850 

100,000 

July  10,  1912 

Dec. 

10 

4 

Clark,  Dodge  &  Co. 

128,000 

100,000 

Dec.  6,  1912 

Dec. 

17 

4f 

Jesup  &  Lamont. 

120,400 

100,000 

July  18,  1912 

Dec. 

20 

4 

W.  H.  Goadby  &  Co. 

122,600 

100,000 

July  22,  1912 

Dec. 

20 

4 

W.  H.  Goadby  &  Co. 

$6,897,825 

$5,400,000 

Schedule  op  Bonds  Owned 


Market  Amortized 

Book  value  Par  value  value  value 


United  States  (Dist  of  Col)  1924  3.653 . 

Alamance  co  N  C  1959  5s . 

Atlanta  Georgia  school  1922  4^3 . 

Atlanta  Georgia  sewer  1922  45s . 

Atlanta  Georgia  water  1922  45s . 

Bayonne  New  Jersey  park  1917  43 . 

Bayonne  New  Jersey  funding  1928  53 . 

Bergen  co  N  J  county  bldg  1921  4  -2S . 

Bergen  co  N  J  county  bldg  1922  45s . 

Bergen  co  N  J  county  bldg  1923  4^3 . 

Bergen  co  N  J  county  bldg  1924  45s . 

Bergen  co  N  J  county  bldg  1925  4^3 . 

Bergen  co  N  J  county  bldg  1926  45s . 

Bergen  co  N  J  county  bldg  1927  453 . 

Bergen  co  N  J  county  bldg  1933  4^3 . 

Birmingham  Alabama  1941  5s . 

Cumberland  co  N  C  bridge  1929  5s . 

Davidson  co  Tenn  bridge  1939  4j3 . 

Dillon  CO  S  C  high  imp  1942  5s . 

Duval  CO  Fla  pvd  macad  &  hd  sur  rd  1 939  53 
East  Orange  N  J  town  hall  1913-1915  43.  . 

East  Orange  NJ  1913  53 . 

Elizabeth  N  J  adj  1922  4s . 

Elizabeth  N  J  school  1958  4s . 

Elizabeth  N  J  school  1958  4s . 

Elizabeth  City  Virginia  jail  1928  5s . 

Essex  CO  N  J  armory  43 . 

Essex  CO  N  J  armory  43 . 

Essex  co  N  J  park  1943  43 . 


;ioo,ooo 

$100,000 

$106,000 

$106,927 

100,000 

100,000 

110,000 

113,537 

20,000 

20,000 

20,400 

20,521 

45,000 

45,000 

45,900 

46,173 

30,000 

30,000 

30,600 

30,782 

12,500 

12,500 

12,375 

12,500 

100,000 

100,000 

108,000 

107,157 

2,000 

2,000 

2,040 

2,036 

16,000 

16,000 

16,320 

16,316 

16,000 

16,000 

16,320 

16,342 

16,000 

16.000 

16,320 

16,367 

16,000 

16,000 

16,320 

16,391 

16,000 

16,000 

16,480 

16,413 

6,000 

6,000 

6,180 

6,163 

12,000 

12,000 

12,360 

12,411 

100,000 

100,000 

100,000 

104,866 

25,000 

25,000 

26,000 

27, 184 

250,000 

250,000 

247,500 

254,400 

25,000 

25,000 

26,500 

26,844 

100,000 

100,000 

110,000 

109,077 

4,000 

4,000 

4,000 

4,008 

50,000 

50,000 

50,000 

50,000 

500,000 

500,000 

495,000 

500,000 

91,000 

88,000 

88,270  1 

88,000 

3,000 

10,000 

10,000 

10,400 

10,508 

12,500  { 

10,000 

2,500 

10,000  \ 
2,475  / 

12,500 

390,000 

390,000 

382,200 

399,751 
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Montclair  N  J 
Montclair  N  J 
Montclair  N  J 
Montclair  N  J 
Montclair  N  J 


Essex  CO  N  J  hospital  1918  43 . 

Hamilton  co  Tenn  bridge  fund  1929  4*3.  .  . 
Hamilton  co  Tenn  Rossville  rd  1939  4j3.  .  . 

Leo  co  S  C  court  house  1937  5s . 

Millburn  N  J  Bd  of  Education  43 . 

Miilburn  N  J  school  1929  43 . 

Millburn  N  J  school  1930  43 . 

Mobile  co  Alabama  rfdg  1931  53 . 

Montclair  N  J  1913  53 . 

1914  53 . 

1915  53 . 

1916  5s . 

1917  53 . 

1918  53 . 

Montgomery  co  Ala  pub  rd  and  br  1959  453. 

Nashville  Tenn  sub  st  1935  4  Is . 

Newark  N  J  antic  of  assessments  1913  4|s. 

Newark  N  J  imp  1923  43 . 

Newark  N  J  water  1922  43 . 

Norfolk  Virginia  water  1928  43 . 

Norfolk  Virginia  water  1928  43 . 

North  Carolina  per  imps  1913  4  Is . 

North  Carolina  1950  43 . 

Perth  Amboy  N  J  fire  dept  1924  4|3 . 

Perth  Amboy  N  J  sewer  1918  4|3 . 

Pittsb  Penns  funded  judg  debt  1926  is.  . . . 

Rahway  N  J  adjust  1922  43 . 

Sedalia  Missouri  rfdg  1927  4  Is . 

Sedalia  Mi.ssouri  rfdg  1927  4|3 . 

Shelby  co  Tenn  normal  school  1935  4|3. . . . 

Trenton  N  J  school  1914  43 . 

West  Hoboken  N  J  fund  1938  4|s . 

Akron  &  Barb  Bt  R  R  1st  mtg  1942  43. . . . 

Alabama  Midland  Ry  1st  mtg  1928  53 . 

Allegheny  Valley  Ry  gen  mtg  1942  43 . 

Allegheny  Valley  Ry  gen  mtg  1942  43 . 

Allegheny  Valley  Ry  gen  mtg  1942  43 . 

American  Dock  &  Imp  Co  Ist  mtg  1921  53 .  . 
American  Dock  &  Imp  Co  1st  mtg  1921  5s .  . 
American  Dock  &  Imp  Co  1st  mtg  1921  53.  . 
American  Dock  &  Imp  Co  1st  mtg  1921  53 .  . 
American  Dock  &  Imp  Co  1st  mtg  1921  53 .  . 
American  Dock  &  Imp  Co  Ist  mtg  1921  Ss.  . 
American  Dock  &  Imp  Co  1st  mtg  1921  53.  . 
American  Dock  &  Imp  Co  Ist  mtg  1921  53 .  . 
American  Dock  &  Imp  Co  1st  mtg  1921  os .  . 
American  Dock  -k  Imp  Co  Ist  mtg  1921  53 .  .  , 

Atch  Top  &  S  Fe  Ry  gen  mtg  1995  4s . \ 

Atch  Top  &  S  Fe  Ry  gen  mtg  1995  4s . f 

Atch  Top  &  S  Fe  Ry  (Cal-Ariz  Ls)  1962  4  Is. 
Atch  Top  &  S  Fe  Ry  (East  Okla  div)  1928  43 
Atch  Top  &  S  Fe  Ry  (Trans  S  L)  1958  is. . . . 
Atch  Top  &  S  Fe  Ry  (Trans  S  L)  1958  43. . .  . 
Atch  Top  &  S  Fe  Ry  (Trans  S  L)  1958  43. . . . 
Atl  Knox  &  N  Ry  1st  con  mtg  2002  43 . . 

Atl  Coast  Line  R  R  1st  con  mtg  1952  43 ... . 
Atl  Coast  Line  R  R  1st  con  mtg  1952  43 ... . 
Atl  Coast  Line  R  R  1st  con  mtg  1952  Is. .  . . 
Atl  Coast  Line  R  R  1st  con  mtg  1952  4s. .  .  . 

Baltimore  &  O  R  R  1st  mtg  1948  48 . 

Baltimore  &  O  R  R  1st  mtg  1948  4s . 

Baltimore  &  O  R  R  l.st  mtg  1948  43 . 

Baltimore  &  O  R  R  prior  lien  1925  3|3. .  .  . 
Baltimore  &  O  R  R  prior  lien  1925  313.  .  .  . 

Balt  &  O  R  R  (Southw  Div)  1925  3|3 . 

Balt  &  O  R  R  (Southw  Div)  1925  3  Is . 

Balt  &  O  R  R  (Southw  Div)  1925  3|3 . 

Balt  &  O  R  R  (Southw  Div)  1925  3  Is . 

Balt  &  O  R  R  (Southw  Div)  1925  3|3 . 

Balt  «fe  O  R  R  (Southw  Div)  1952  3|3 . 

Balt  &  O  R  R  (Southw  Div)  1925  3js . 

Balt  &  O  R  R  (Southw  Div)  1925  3|3 . 

Balt  &  O  R  R  (Southw  Div)  1925  3  Is . 

Balt  &  O  R  R  (Southw  Div)  1925  Sis. .... 

Balt  &  O  R  R  (Southw  Div)  1925  3  Is . 

Beech  Creek  R  R  Ist  mtg  1936  4s . 

Belvidere-Delaware  R  R  con  mtg  1925  4s.  . 
Belvidere-Delawaro  R  R  con  mtg  1927  43 . . 
Bergen  Coynty  R  R  l?t  mtg  1921  53 . 


Market 

Amortized 

Book  ralue 

Par  value 

value 

value 

$300,000 

$300,000 

$294,000 

$307,518 

50,000 

50,000 

50,500 

51 , 730 

50,000 

50,000 

51,000 

.52,314 

30,000 

30,000 

30,900 

31,610 

14,000 

14,000 

13,720 

14,000 

22,000 

22,000 

21,120 

22,000 

8,500 

8,500 

8,075 

8,500 

50,000 

50,000 

52,500 

53,563 

15,000 

15,000 

15,000 

15,000 

15,000 

15,000 

15,150 

15,000 

15,000 

15,000 

15,300 

15,000 

15,000 

15,000 

15,450 

15,000 

15,000 

15,000 

15,450 

15,000 

15,000 

15,000 

15,600 

15,000 

150,000 

150,000 

148,500 

156,315 

125,000 

125,000 

127,500 

128,395 

100,000 

100,000 

100 , 000 

100,000 

495,000 

495.000 

490,050 

495.000 

485,000 

485,000 

485,000 

485,000 

11,000 

10,000 

L  1,000 

►  10,340 

/  10,430 

\  955 

150,000 

150,000 

150,000 

150,000 

200,000 

200,000 

202,000 

200,000 

19,000 

19,000 

19,380 

19,677 

49,000 

49,000 

49,490 

49,285 

100,000 

100,000 

98,000 

101,042 

49,401 

49,401 

45,943 

49,401 

50,000  < 

49,000  1 
1,000 j 

50,000' 

49,000 

1,000 

50,000 

50,000 

51.500 

51,630 

18,000 

18,000 

18,000 

18,022 

50,000 

50,000 

52,000 

52,248 

250,000 

250,000 

232,500 

251,295 

50,000 

( 

50,000 

53,500 

56,137 

50,000 

53,877 

175,000 

50,000 

171,500 

53,877 

85,000 


350,000 

200,000 


75,000 

5,000 

5,000 

5,000 

8,000 

27,000 

10,000 

5,000 

15,000 

3,000 

2,000 

250,000 

100,000 

200,000 

250,000 


89,250 


,500  [ 


339 

200,000 

237,500 


400, 000 1 

250,000 

100,000 

364,000 

50,000 

50,000 

50,000' 

1 

46,000 

50,000 

280,000' 

] 

100,000 

100,000 

30,000 

100,000 

266,000 

\  300,000 

50,000 

150,000 

291,000 

1  250,000 

100,000 
150,000 
'  100,000 

230,000 

50,000 

5,000 

300,000 

20,000 

13,000 

25,000 

24,000 

5,000 

5,000 

3,000 

.50,000 

273,000 

50,000 

.50,000 

49,-500  ^ 

500,000 

500,000 

490,000 

2.50,000 

250,000 

245,000 

100,000 

100,000 

102,000 

80,958 
5,394 
5,350 
5,365 
8,530 
28,889 
10,545 
5,265 
15,578 
3,109 
2,073 
251 , 208 
95,834 
202,794 
237,688 
237,500 
95,566 

46.750 

48.750 
48,744 
98,900 

101,595 

28,575 

98,375 

49,187 

147,199 

97,231 

142,821 

93,710 

45,799 

4,662 

18,686 

12,146 

23,358 

22,268 

4,639 

4,639 

2,784 

47,182 

52,583 

494,611 

251,072 

104,254 
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Book  value  Par  value 


Blcccker  St  &  Fulton  Ferry  R  R  New  York 

1st  mtg  1950  4b . 

Broadway  Sur  R  R  N  Y  1st  mtg  1924  53.  . . 
Burl  Cedar  Rap  &  N  Ry  con  mtg  1934  5s. 
Burl  Cedar  Rap  &  N  Ry  con  mtg  1934  53. . 
Burl  Cedar  Rap  &  N  Ry  con  mtg  1934  53 .  . 
Burl  Cedar  Rap  «fe  N  Ry  con  mtg  1934  53. . 
Burl  Cedar  Rap  &  N  Ry  con  mtg  1934  5s .  . 
Burl  Cedar  Rap  &  N  Ry  con  mtg  1934  5s .  . 
Burl  Cedar  Rap  &  N  Ry  con  mtg  1934  5s .  . 
Burl  Cedar  Rap  &  N  Ry  con  mtg  1934  5s . . 
Burl  Cedar  Rap  &  N  Ry  con  mtg  1934  5s .  . 
Burl  Cedar  Rap  &  N  Ry  con  mtg  1934  5s.  . 

Canada  So.  Ry  1st  &  ref  mtg  1962  5s . 

Canada  Southern  Ry  2d  mtg  1913  5s . 

Canada  Southern  Ry  2d  mtg  1913  53 . 

Canada  Southern  Ry  2d  mtg  1913  53 . 

Canada  Southern  Ry  2d  mtg  1913  53 . • 

Canada  Southern  Ry  2d  mtg  1913  5s . 

Canada  Southern  Ry  2d  mtg  1913  5s . 

Canada  Southern  Ry  2d  mtg  1913  53 . 

Central  of  Georgia  Ry  con  mtg  1945  Ss. . . . 
Central  of  Georgia  Ry  con  mtg  1945  5s. . . . 
Centr.al  Ohio  R  R  con  1st  mtg  1930  45s.  .  . 
Central  Ohio  R  R  con  1st  mtg  1930  4 13 .  .  . 

Central  Pac  Ry  1st  rfdg  mtg  1949  43 . 

Central  Pac  Ry  1st  rfdg  n.tg  1949  4s . 

Central  Pac  Ry  1st  rfdg  mtg  1949  4s . 

Central  Pac  Ry  1st  rfdg  mtg  1949  4s . 

Central  Pac  Ry  1st  rfdg  mtg  1949  43 . 

Central  Pac  Ry  1st  rfdg  mtg  1949  4s . . 

Central  Pac  Ry  1st  rfdg  mtg  1949  4s . 

Central  R  R  of  N  J  gen  mtg  1987  53 . 

Central  R  R  of  N  J  gen  mtg  1987  53 . 

Central  R  R  of  N  J  gen  mtg  1987  Ss . 

Central  R  R  of  N  J  gen  mtg  1987  53 . 

Central  R  R  of  N  J  gen  mtg  1987  53 . 

Central  R  R  of  N  J  gen  mtg  1987  5s . 

Chesapeake  O  Ry  1st  con  mtg  1939  5s.  . 
Chesapeake  &  O  Ry  1st  con  mtg  1939  5s.  . 
Chesapeake  &  O  Ry  1st  con  mtg  1939  53.  , 
Chesapeake  &  O  Ry  1st  con  mtg  1939  53.  . 
Chesapeake  &  O  Ry  1st  con  mtg  1939  Ss. 
Chesapeake  &  O  Ry  1st  con  mtg  1939  53. 
Chesapeake  &  O  Ry  1st  con  mtg  1939  5s. 
Chesapeake  &  O  Ry  1st  con  mtg  1939  5s.  , 
Chesapeake  &  O  Ry  1st  con  mtg  1939  53. 
Chesapeake  &  O  Ry  1st  can  mtg  1939  5s . 


$10,000 

5.000 


400,000 

400,000 

116, 000 { 

100,000 

100,000 

470,000 


315,000 

135,000 


650,000 


Chic 

B 

& 

Q 

R 

R 

gen 

mtg 

1958  4s. 

'  100,0001 

Chic 

B 

& 

Q 

R 

R 

gen 

mtg 

1958  43. 

100,000 

Chic 

B 

& 

Q 

R 

R 

gen 

mtg 

1958  43. 

100,000 

Chic 

B 

& 

Q 

R 

R 

gen 

mtg 

1958  4s. 

50,000 

Chic 

B 

& 

Q 

R 

R 

gen 

mtg 

1958  43. 

50,000 

Chic 

B 

& 

Q 

R 

R 

gen 

mtg 

1958  43. 

■  1,000,000' 

50,000  • 

(.’hie 

B 

& 

Q 

R 

R 

gen 

mtg 

1958  43. 

261,000 

Chic 

B 

& 

Q 

R 

R 

gen 

mtg 

1958  4s. 

89,000 

Chic 

B 

& 

Q 

R 

R 

gen 

mtg 

1958  43. 

100,000 

Chic 

B 

& 

Q 

R 

R 

gen 

mtg 

19.58  43. 

100,000 

Chic 

B 

& 

Q 

R 

R 

(Ill 

Div) 

1949  43. 

50,000  1 

Chic 

B 

& 

Q 

R 

R 

(Ill 

Div) 

1949  43. 

150,000 

Chic 

B 

& 

Q 

R 

R 

(III 

Div) 

1949  43. 

oUU , uuu 

50,000 

(Thic 

B 

& 

Q 

R 

R 

(Ill 

Div) 

1949  43. 

50,000 

Chic 

B 

& 

Q 

R 

R 

(Ill 

Div) 

1949  3^3 

50,000 

Chic 

B 

& 

Q 

R 

R 

(Ill 

Div) 

1949  3 is 

’  10U,l)UU 

100,000, 

Chic 

& 

E 

Ill 

R 

R 

gen 

con  &  1st  mtg 

1937 

5s 

25,000  1 

Chic 

& 

E 

Ill 

R 

R 

gen 

con  &  1st  mtg 

1937 

5s 

L  ocn  nnn 

100,000 

Chic 

& 

E 

Ill 

R 

R 

gen 

con  &  1st  mtg 

1937 

5s 

^  ^OU , UUU  ^ 

25,000 

Chic 

& 

E 

Ill 

R 

R 

gen 

con  &  1st  mtg 

1937 

53 

100,000 

Chicago  &  Erie  R  R  1st  mtg  1982  53 
Chicago  &  Erie  R  R  Ist  mtg  1982  Ss 
Chicago  &  Erie  R  R  Ist  mtg  1982  5s 
Chicago  &  Erie  R  R  Ist  mtg  1982  5s. . . . 
Chicago  &  Erie  R  R  Ist  mtg  1982  53. . . . 
Chic  Ind  &  Louisv  Ry  rfdg  mtg  1947  63. 
Chic  Ind  &  Louisv  Ry  rfdg  mtg  1947  6s. 
Chic  Ind  &  Louisv  Ry  rfdg  mtg  1947  63. 
Chic  Ind  &  Louisv  Ry  rfdg  mtg  1947  63. 
Chic  Ind  &  Louisv  Ry  rfdg  mtg  1947  53. 
Chic  Ind  &  Louisv  Ry  rfdg  mtg  1947  5s. 
Chic  Ind  &  Louisv  Ry  rfdg  mtg  1947  5s. 
Chic  Ind  &  Louisv  Ry  rfdg  mtg  1947  Ss. 


70,000 

100,000 

300,000 


$10,000 
5,000 
25,0001 
100,000  ' 
140,000 
10,000 
5,000 
15,000  ' 
30,000 
62,000 
8,000 
5,000j 
400,000 
15,000 
10,000 
40,000 
6,000 
6,000 
5,000 
34,000 
50,000 
50,000 
78,000 
22,000 
26,000^ 
25,000 
49,000 
100,000 
100,000 
100,000 
70,000, 
65,000' 
100,000 
50,000 
100,000 
35,000 
100,000 
25,000 
22,000 
10,000 
13,000 
25,000 
10,000 
25,000 
100,000 
150,000 
270,000 


25,000 

5,000 

5,000 

25,000 

10,000 

46,000 

4,000 

10,000 

40,000 

8,000 

2,000 

40,000 

250,000 


Market  Amortized 
v.alue  value 


$7,500 

5,100 

436,000 

424,000 

116,000 

. 

108,000 

101,000 

446,500 

374,850 
160, 650  { 

715,000 


950,000 

297,000 

129,000 

267,500 

77,000 

125,000 

324,000 


$10,000 
5,496 
28,751 
116,109 
159,914 
11,422 
5,634 
16,365 
32,774 
68,927 
8,894 
5,536 
423,000 
15,005 
10,003 
40,010 
6,001 
6,001 
5,001 
34,032 
54,907 
54,723 
82,805 
23,355 
26,100 
25,192 
49,282 
100,000 
100,000 
95,202 
67,025 
66,687 
102,595 
54,. 542 
120.063 
35,909 
117,411 
27,954 
24,119 
10,914 
14,188 
26,796 

10.719 
27,785 

110,298 

166,708 

301,905 

96,555 

97.250 

99.250 
49,750 
50,314 
50,209 

260,592 

86,330 

96,063 

96,125 

50,969 

152,026 

49,526 

49,500 

45,942 

93,728 

28,570 

105,73.2 

27,453 

108,850 

28,546 

5,709 

5,685 

28,363 

11,225 

57,460 

4,997 

12.720 
51,135 

9,049 

2,189 

44,087 

274,130 
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Market 

Book  value  Par  value  value 


Chic  Mil  &  Puget  S  Ry  1st  mtg  1949  Is. . .  \ 
Chic  Mil  &  Puget  S  Ry  Ist  mtg  1949  Is. . .  I 
Chic  Milw  &  St  Paul  Ry  gen  mtg  1989  Is.  .  1 
Chic  Milw  &  St  Paul  Ry  gen  mtg  1989  4s.  .  / 
Chic  Milw  &  St  Paul  Ry  gen  mtg  1989  \ 

Chic  Milw  &  St  Paul  Ry  gen  mtg  1 989  S^s .  .  / 
C  M  &  St  P  Ry  (Chic  &  Pac  W  Div)  1921  5s] 

C  M  &  St  P  Ry  (Chic  &  Pac  W  Div)  1921  53  | 

C  M  &  St  P  Ry  (Chic  &  Pac  W  Div)  1921  5s 
C  M  &  St  P  Ry  (Chic  &  Pac  W  Div)  1921  53 
C  M  &  St  P  Ry  (Chic  &  Pac  W  Div)  1921  5.3 
C  M  &  St  P  Ry  (Wis  &  Minn  Div)  1921  5s .  . 

C  M  &  St  P  Ry  (Wis  &  Minn  Div)  1921  5s .  .  ■ 

C  M  &  St  P  Ry  (Wis  &  Minn  Div)  1921  53 .  . , 
Chicago  &  Northwestern  Ry  ext  1926  Is.  . 
Chicago  &  Northwestern  Ry  ext  1926  Is.  . 
Chicago  &  Northwestern  Ry  ext  1926  Is.  . 
Chicago  &  Northwestern  Ry  ext  1926  Is.  .  ' 
Chicago  &  Northwestern  Ry  ext  1926  I.s .  . 
Chicago  &  Northwestern  Ry  ext  1926  Is.  . 
Chicago  &  Northwestern  Ry  ext  1926  Is.  . 
Chicago  &  Northwestern  Ry  ext  1926  Is.  . 
Chicago  &  Northwestern  Ry  ext  1926  Is.  . 
Chicago  &  Northwestern  Ry  ext  1926  Is.  . 
Chicago  &  Northwestern  Ry  ext  1926  Is.  .  i 
Chicago  &  Northwestern  Ry  ext  1926  Is.  . 
Chicago  &  Northwestern  Ry  ext  1926  Is.  . 
Chicago  &  Northwestern  Ry  ext  1926  Is.  .  J 
Chic  &  Northwestern  Ry  gen  mtg  1987  Is.  .  \ 
Chic  &  Northwestern  Ry  gen  mtg  1987  Is .  .  f 
Chic  &  Northwestern  Ry  sink  fund  1929  53  \ 
Chic  &  NortliVv  estern  Ry  sink  fund  1929  53  / 

Chic  R  I  &  Pac  R  R  1st  mtg  1917  6s . 

C  R  I  &  Pac  Ry  Ist  &  rfdg  mtg  1934  Is.  .  . 

Chic  R  I  &  Pac  Ry  gen  mtg  1988  Is . 

Chic  R  I  &  Pac  Ry  gen  mtg  1988  Is . ■ 

Chic  R  I  &  Pao  R,y  gen  mtg  1988  Is . , 

Chicago  &  St  L  Ry  Ist  mtg  1915  63 . 

Chicago  &  St  L  Ry  1st  mtg  1915  6s .  , 

Chicago  &  St  L  Ry  1st  mtg  1915  63 . 

Chicago  &  St  L  Ry  1st  mtg  1915  6s . 

Chic  St  L  &  N  Or  R  R  con  mtg  1951  53. . . 

Chic  St  L  &  N  Or  R  R  con  mtg  1951  53. . . 

Chic  St  L  &  N  Or  R  R  con  mtg  1951  53. . . 

Chic  St  L  &  N  Or  R  R  con  mtg  1951  53. . . 

Chic  St  L  &  N  Or  R  R  con  mtg  1951  5s. . . , 

Chic  St  L  &  Pittsb  R  R  1st  con  mtg  1932  53 .  , 
Chic  St  L  &  Pittsb  R  R  1st  con  mtg  1932  53. 
Chicago  &  West  Mich  Ry  con  mtg  1921  53.  . 
Chicago  &  West  Mich  Ry  con  mtg  1921  53.  .  j 
Chic  &  West  Indiana  R  R  con  mtg  1952  Is. . 
Chic  &  West  Indiana  R  R  con  mtg  1952  Is .  . 
Chic  &  West  Indiana  R  R  con  mtg  1952  Is .  .  ■ 
Chic  &  West  Indiana  R  R  con  mtg  1952  Is .  . 
Chic  &  AVest  Indiana  R  R  con  mtg  1952  Is .  . 
Cin  Ind  St  L  &  Chic  Ry  gen  1st  mtg  1936  Is 
Cin  Ind  St  L  &  Chic  Ry  gen  1st  mtg  1936  Is 
Cin  Ind  St  L  &  Chic  Ry  gen  1st  mtg  1936  Is 
Cin  Ind  St  L  &  Chic  Ry  gen  1st  mtg  1936  Is 
Cin  Ind  St  L  &  Chic  Ry  gen  Ist  mtg  1936  Is  • 
Cin  Ind  St  L  &  Chic  Ry  gen  1st  mtg  1936  Is 
Cin  Ind  St  L  &  Chic  Ry  gen  1st  mtg  1936  Is 
Cin  Ind  St  L  &  Chic  Ry  gen  Ist  mtg  1936  Is 
Cin  Ind  St  L  &  Chic  Ry  gen  1st  mtg  1936  Is 
Ciu  Ind  &  West  Ry  1st  &  rfdg  mtg  1953  Is. . 
Cleve  Cin  Chic  &  St  L  Ry  gen  mtg  1993  Is .  .  , 
Cleve  Cin  Chic  &  St  L  Ry  gen  mtg  1993  Is .  .  , 
C  C  C  &  St  L  Ry  (C  W  &  M  Div)  1991  Is.  . 

C  C  C  &  St  L  Ry  (C  W  M  Div)  1991  Is .  .  f 

C  C  C  &  St  L  Ry  (St  L  Div)  1990  Is . 

C  C  C  &  St  L  Ry  (St  L  Div)  1990  Is . 

C  C  C  &  St  L  Ry  (St  L  Div)  1990  Is . 

C  C  C  &  St  L  Ry  (St  L  Div)  1990  Is . 

C  C  C  &  St  L  Ry  (St  L  Div)  1990  Is . 

C  C  C  &  St  L  Ry  (St  L  Div)  1990  Is . 

C  C  C  &  St  L  Ry  (St  L  Div)  1990  Is . 

C  C  C  &  St  L  Ry  (St  L  Div)  1990  Is . 

C  C  C  &  St  L  Ry  (St  L  Div)  1990  Is . 

C  C  C  &  St  L  Ry  (W  W  Val  Div)  1940  Is.  \ 
C  C  C  &  St  L  Ry  (W  W  Val  Div)  1940  Is.  / 
Cleve  Col  C  &  I  Ry  gen  con  mtg  1934  68. . . . 


$.500,000  I 

200,000  I 

100,000  I 
200,000 

150,000' 


1,000,000 


250.000  I 

31,000  I 

60,000 

100,000 

400, 000 1 

33,000 

150,000 

17,000 
40,000  ■ 

300,000 


250,000 

50,000^ 
150,000  ( 

11,000 

275,000 

37,000  { 
25,000 


$200,000  1 
300,000  / 
100,000  1 
100,000  / 
65,000  \ 
35,000  / 
56,000] 
35,000 
5,000  • 
4,000 
100,000 
100,000 
11,000  ■ 
39,000 
20,000' 
35,000 
5,000 
10,000 
52 , 000 
72,000 
6,000 
250,000  ■ 
30,000 
20,000 
100,000 
200,000 
100,000 
100,000 
100,000  \ 
150,000  / 
26,000  1 
5,000  j 
60,000 
100,000 
100,000] 
150,000] 
150,000 
3,000] 
28,000  1 

I, 000  I 

1,000  ] 

62,000] 
37,000 
32,000 
14,000 
5,000 
10,000  \ 
7,000  ' 
39,000 
1,000 
100,000' 
50,000 
50,000  • 
50,000 
50,000 
65,000 
35,000 
15,000 
12,000 
10,000  ■ 
11,000 
50,000 
2,000 
50,000 
50,000 
100,000  \ 
50,000  / 
9,000  \ 
2,000  / 
100,000' 
100,000 
25,000 
8,000 

II, 000  • 
9,000 
5,000 
5,000 

12,000 
25,000  \ 
12,000  / 
25,000 


$470,000  { 
198,000  { 
84,000  I 

210,000 

159,000  • 

. 

960,000 


245,000 ' 

32,860  I 
64 , 200 
87,000 


372,000  ( 

> 


34,320 

■ 


169,500 

18,700 

38,800 

267 , 000 


242,500  < 

43,500 

138,000 

9,790 

253,000 

32,930 

30,750 


Amortized 

value 

$190,500 
285,750 
104,961 
104,703 
.59,565 
32,025 
61 , 245 
38 , 278 
5,468 
4,238 
105,806 
106,183 
11,640 
41,411 
20,616 
36,306 
5,186 
10,329 
52,987 
75,317 
6,283 
264 , 286 
29 , 505 
19 , 834 
100,733 
201,887 
98,964 
98,964 
98,687 
148,125 
27,300 
5,250 
64,846 
92,559 
103,170 
154,754 
154,379 
3,1.36 
29,282 
1,045 

I, 041 
76,682 
46,025 
39,729 
17,548 

6,231 

11,. 386 
7,827 
41 ,331 
1,060 
99,250 
46,094 
46,006 
46,006 
45,660 
62,399 
33,701 
15,371 
12,297 
10,326 
11,412 

52.3.53 
2,091 

52.3.53 
47 , 606 
96,000 

47,500 

8,415 
1,870 
94,000 
98,875 
23,969 

7,. 540 

10,. 340 
8,460 
4 , 696 
4 , 700 

II, 640 
25 , 33.5 
12,100 
30,918 
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I  ook  value  Par  value 


Evansv 

Evansv 

Evansv 

Evansv 

Evansv 


Colorudo  &  Southern  Ry  1st  mtg  1929  4s. .  \ 
Colorado  &  Southern  Ry  1st  mtg  1929  48. .  / 

Col  &  Toledo  R  R  1st  mtg  1955  4s . 

Dakota  &  Gt  Southern  Rj'^  1st  mtg  1916  53 
Dayton  &  Michigan  R  R  con  mtg  1931  4ss  \ 
Dayton  &  Michigan  R  R  con  mtg  1931  4-2S  J 
Dei  &  Bound  B  R  R  1st  con  mtg  1955  3^8.. 

D  &  H  Co  1st  &  rfdg  mtg  1943  4s . \ 

D  &  H  Co  1st  &  rfdg  mtg  1943  4s . 

Det  G  R  &  W  R  R  1st  con  mtg  1946  4s. . 

Det  G  R  &  W  R  R  1st  con  mtg  1946  4a. . 

Det  G  R  &  W  R  R  1st  con  mtg  1946  4s. . 

Det  G  R  &  W  R  R  1st  con  mtg  1946  4s. . 

Duluth  Short  Line  Ry  1st  mtg  1916  5s.  . . . 
Ea.ston  &  Amboy  R  R  1st  mtg  192C  5s. . . . 
Easton  &  Amboy  R  R  1st  mtg  1920  5s. _ 

Erie  Ry  con  mtg  1920  7s . 

Erie  Ry  con  mtg  1920  7s . 

Erie  Ry  con  mtg  1920  7s . 

Erie  Ry  eon  mtg  1920  7s . 

&  T  H  R  R  1st  con  mtg  1921  6s.. . 

&  T  H  R  R  1st  con  mtg  1921  6s. . . 

&  T  H  R  R  1st  con  mtg  1921  63.. . 

&  T  H  R  R  1st  con  mtg  1921  6s.. . 

T  H  R  R  1st  gen  mtg  1942  5s.. . 
Flint  &  Pere  Marq  R  R  1st  mtg  1920  63. .  . 
Flint  &  Pere  Marq  R  R  1st  mtg  1920  6s. .  . 
Flint  &  Pere  Marq  R  R  1st  mtg  1920  4s. .  . 
Flint  &  Pere  Marq  R  R  1st  mtg  1920  4s..  . 

Ft  Worth  &  Den  City  Ry  1st  mtg  1921  6s. 
Fremont  Elkh  &  M  V  R  R  con  mtg  1933  6s. . 
Georgia  &  Ala  Ry  1st  con  mtg  1945  53.  . .  . 
Georgia  &  Ala  Ry  1st  con  mtg  1945  53. . . . 
Georgia  &  Ala  Ry  1st  con  mtg  1945  53 ...  . 
Georgia  &  Ala  Ry  1st  con  mtg  1945  5s.  .  . . 
Georgia  &  Ala  Ry  1st  con  mtg  1945  5s.  .  . . 
Georgia  &  Ala  Ry  1st  con  mtg  1945  5s. . . . 
Georgia  &  Ala  Ry  1st  con  mtg  1945  5s.  .  . . 

Ill  Cent  R  R  (Louisv  Div  &  Ter)  1953  353. 

Illinois  Cent  R  R  (pur  lines)  1952  3^3 . 

Illinois  Cent  R  R  (pur  lines)  1952  35s . 

Illinois  Cent  R  R  (pur  lines)  1952  313 . 

Illinois  Cent  R  R  (pur  lines)  1952  3^s . 

Indiana  B  &  W  Ry  1st  mtg  1940  43 . 

Indiana  B  &  W  Ry  1st  mtg  1940  4s . 

Indiana  B  &  W  Ry  1st  mtg  1940  43 . 

Indiana  B  &  W  Ry  1st  mtg  1940  4s . 

Indiana  D  &  W  Ry  1st  mtg  1935  5s . 

Indiana  D  &  W  Ry  1st  mtg  1935  5s . 

Indiana  D  &  W  Ry  1st  mtg  1935  5s . 

Indianapolis  &  St  L  R  R  1st  mtg  1919  7s. .  \ 

Indianapolis  &  St  L  R  R  1st  mtg  1919  7s. .  j 

Indianapolis  &  St  L  R  R  1st  mtg  1919  7s. . 

Indianapolis  &  St  L  R  R  1st  mtg  1919  7s. .  ] 

Indianapolis  &  St  L  R  R  1st  mtg  1919  7s. .  1 

Indianapolis  &  St  L  R  R  1st  mtg  1919  7s. .  J 

International  &  G  N  R  R  1st  mtg  1919  6s.  ) 
International  &  G  N  R  R  1st  mtg  1919  6s.  / 
Iowa  Falls  &  S  C  R  R  Ist  mtg  1917  7s. .  . .  \ 
Iowa  Falls  &  S  C  R  R  1st  mtg  1917  7s. . . .  J 

Jefferson  R  R  1st  mtg  1919  5s . 

Kansas  City  Mo  El  Ry  gen  mtg  1922  63. . . 
Kentucky  Central  Ry  1st  mtg  1987  43.  .  .  . 
Lake  Shore  &  Mich  So  Ry  mtg  1997  353..  . 
Lake  Shore  &  Mich  So  Ry  deb  1928  43. . . .  ) 
Lake  Shore  &  Mich  So  Ry  deb  1928  43. ...  / 

Leliigh  Valley  Ry  1st  mtg  1940  45s . 

Lehigh  Valley  Ry  1st  mtg  1940  45s . 

Lehigh  Valley  Ry  1st  mtg  1940  443 . 

Lehigh  Valley  Ry  1st  mtg  1940  45s . 

Lehigh  Valley  R^.-  1st  mtg  1940  4^3 . 

Lehigh  Valley  Ry  1st  mtg  1940  413 . 

Lehigh  V' alley  Ry  1st  mtg  1940  4  Is . 

Lehigh  VaUey  Ry  Ist  mtg  1940  4|s . 

Lehigh  Valley  Ry  1st  mtg  1940  4|s . 

Lehigh  Valley  R3’^  1st  mtg  1910  4  |s . 

Lehigh  Valley  Ry  Ist  mtg  1940  4  |s . 

Lehigh  Valley  Ry  1st  mtg  1940  4|s . 

Lehigh  Valley  Ry  1st  mtg  1940  4|s . 

Lehigh  Valley  Rj’’  1st  mtg  1940  4-|3 . 

Lehigh  Valley  Rj'  1st  mtg  1940  4|3 . 


SI  CO, 000  { 

100,000 

150,000 

150,000  ( 

500,000 

200,000 

ICO, 000 

100,000 

56,000 

220,000  • 


58,000 

50,000 

30,000 

93,000 

100,000 


$75,000  \ 
25,000  J 
100,000 
150,000 
100,000  \ 
50,000  / 
500,000 
100,000 
100,000 
18,500 
500 
50,0C0 
31,000 
ICO, 000 
6,000 
50,000 
100,000' 
50,000 
50,000 
20,000  . 
20,000' 
19,000 
1,000 
18,000 
50,000 
29,000 
1,000 
50,000 
43,000 
100,000 
16,000 


Market 

value 

$94,000 

93,0C0 

153,000 

151,500 

455,000 

198,000 

82,000 

101,000 

58,800 

253,000 


63,800 

50,000 
31, 500 j 

86,490 < 

107,000 

19,680 


“  '  - 

50,000' 

37,000 

13,000 

165,000 

15,000 

10,000 

15,000 

25,000 

173,250 

42,500 

50,000 

50,000 

50,000 

400,000 

100,000 

100,000 

150,000 

336,000 

> 

100,000' 

270,000 

100,000 

50,000 

253 , 800 

20,000 

• 

9,000) 

65,000 

6,000 

50,000 

66,9.50 

30,000 

(  5,000 

1  25,000 

J  34, 200 

23 , 000 

23,000 

26,220 

3,000 

40,000 

53,580  { 

47, 000 < 

4,000 

I  1 

100,000 

/  50,000 

\  50,000 

1  107,000 1 

40,000 

/  36,000 

\  4,000 

j  44,000 { 

10,000 

10,000 

10,200  ' 

230,000 

230,000 

246,100 

20 , 000 

20,000 

18,400 

125,000 

125,000 

110,000 

200,000 

/  100,000 

\  100,000 

1  184,000( 

50,000 

50,000 

50,000 

49,000 

300.000 

6,000 

10,000 

4,000 

20,000 

9.000 

1,000 

10,000 

15,000 

5,000 

1,000 

20,000 

312,000 ■ 

Amortized 

value 

[  $72,323 

I  24,108 

102.279 
152  125 
100,868 

t  50.C61 

501,104 
98,875 
98,875 
18,500 
500 
47,871 
30,275 

104.280 
6,378 

52,503 
118,049 
58,065 
57,889 
23,254 
22,551 
21,236 
1,118 
19,916 
50,851 
32,261 
1,112 
50,000 
43,429 
111,853 
19,215 
55,346 
40,683 
14,294 
16,167 
10,778 
15,772 
26,416 
46,814 

47.534 
95,068 
95,068 

142,305 
105,832 
105,654 
52,650 

20.954 
9,559 
6,373 

53,251 
5,820 
28,747 

26.534 
3,470 

46,487 
4,603 
55,739 
55,362 
40,514 
4,503 
10,000 
230,000 
18,875 
123,750 
99,195 
99,654 
50,394 

50.954 
50,236 
52,299 

6,363 
10,882 
4,353 
21,519 
9,668 
1,076 
10,742 
16,036 
5,362 
1,072 
21,074 
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Lehigh  Valley  Ter  Ry  Ist  mtg  1941 
Lehigh  Valley  Ter  Ry  let  mtg  1941 
Lehigh  Valley  Ter  Ry  1st  mtg  1941 
Lehigh  Vallej'^  Ter  Ry  1st  mtg  1941 
Lehigh  Valley  Ter  Ry  1st  mtg  1941 
Lehigh  Valley  Ter  Ry  1st  mtg  1941 
Lehigh  Valley  Ter  Ry  1st  mtg  1941 
Lehigh  Valley  Ter  Ry  1st  mtg  1941 
Lehigh  Valley  Ter  Ry  1st  mtg  1941 
Lehigh  Valley  Per  Ry  1st  mtg  1941 
Lehigh  Valley  Ter  Ry  1st  mtg  1941 
Long  Dock  Co  con  mtg  1935  6s .  .  . 

Long  Dock  Co  con  mtg  1935  6s .  .  . 

Long  Dock  Co  con  mtg  1935  63 .  .  . 

Long  Dock  Co  con  mtg  1935  63.  .  . 

Long  Dock  Co  con  mtg  1935  63.  .  . 

Long  Dock  Co  con  mtg  1935  63.  .  . 

Long  Dock  Co  con  mtg  1935  63 .  .  . 

Long  Island  R  R  Ist  con  mtg  1931  5s . 

Long  Island  R  R  Ist  con  mtg  1931  53 . 

Long  Island  R  R  Ist  con  mtg  1931  53 . ■ 

Long  Island  R  R  1st  con  mtg  1931  53 . | 

Long  Island  R  R  1st  con  mtg  1931  53 . ) 

Long  Island  R  R  1st  con  mtg  1931  4s . 

Louisv  &  Jeffeisonv  Br  Co  mtg  1945  Is.  .  . 
Louisv  &  Jeffersonv  Br  Co  mtg  1945  Is.  .  . 
Louisv  &  Jeffersonv  Br  Co  mtg  1945  Is.  .  . 
Louisv  &  Jeffersonv  Br  Co  mtg  1945  Is.  .  . 
Louisv  &  Jeffersonv  Br  Co  mtg  1945  4s.  .  .  ■ 
Louisv  &  Jeffersonv  Br  Co  mtg  1945  Is.  .  . 
Louisv  &  Jeffersonv  Br  Co  mtg  1945  Is.  .  . 
Louisv  &  Jeffersonv  Br  Co  mtg  1945  Is.  .  . 
Louisv  &  Jeffersonv  Br  Co  mtg  1945  Is.  .  . 
Louisv  &  Nashv  R  R  gen  mtg  1930  63.  .  .  . 
Louisv  &  Nashv  R  R  uni6ed  mtg  1940  4s.. 
Louisv  &  Nashv  R  R  unified  mtg  1940  4s.. 
Louisv  &  Nashv  R  R  unified  mtg  1940  4s.. 
Louisv  &  Nashv  R  R  unified  mtg  1940  4s. . 
Louisv  &  Nashv  R  R  (Atlanta,  Knoxville  & 

Cincinnati  Div)  1955  4s . 

Louisv  &  Nashv  R  R  (Atlanta,  Knoxville  & 

Cincinnati  Div)  1955  4s . 

Louisv  &  Nashv  R  R  (St  L  Div)  1921  63. . 
Mich  Cent  R  R  Detroit  &  Bay  City  R  R  Ist 

mtg  1931  53 . 

Mich  Cent  R  R  1st  mtg  1952  313 . 

Midland  R  R  of  N  J  (1st  mtg  — extended 

by  N  Y  Sus  &  W  R  R)  1940  53 . 

Milwaukee  Lake  Shore  &  Western  Rj’’  ext 

and  imp  mtg  1929  53 . 

Milw  Sparta  &  Northw  Ry  Ist  mtg  1947  Is. . 
Minneapolis  Minn  Lyndale  &  Minnetonka 

Ry  1st  con  mtg  1919  53 . 

Minneapolis  Minn  Lyndale  &  Minnetonka 

Ry  1st  con  mtg  1919  53 . 

Minneapolis  Minn  Lyndale  &  Minnetonka 

Ry  1st  con  mtg  1919  53 . 

Minneapolis  Minn  Lyndale  &  Minnetonka 

Ry  1st  con  mtg  1919  53 . . . 

Minneapolis  Minn  Lyndale  &  Minnetonka 

Ry  1st  con  mrg  1919  53 . . . 

Minneapolis  Minn  Lyndale  &  Minnetonka 

Ry  Ist  con  mtg  1919  53 . . . 

Minneapolis  Minn  Lyndale  &  Minnetonka 

Ry  1st  con  mtg  1919  5s . 

Minn  &  St  L  R  R  1st  con  mtg  1934  53.  .  .  . 
Minneapolis  St  Paul  &  Sault  Ste  Marie  Ry 

Ist  con  mtg  1938  Is . 

Minneapolis  St  Paul  &  Sault  Ste  Marie  Ry 

1st  con  mtg  1938  4s . 

Minneapolis  St  Paul  &  Sault  Ste  Marie  Ry 

1st  con  mtg  1938  Is . 

Minneapolis  St  Paul  &  Sault  Ste  Marie  Ry 

Ist  con  mtg  1938  Is . 

Minneapolis  St  Paul  &  Sault  Ste  Marie  Ry 

1st  con  mtg  1938  Is . 

Miss  Kan  &  Eastern  Ry  1st  mtg  1942  53.  . 
Miss  Kan  &  Eastern  Ry  1st  mtg  1942  53.  . 
Miss  Kan  &  Okla  R  R  Ist  mtg  1942  53. . . . 


5s. .  .  . 

58. .  .  . 
53.  .  .  . 
5s. .  .  . 
5s. .  .  . 

53. .  .  . 
5s. .  .  . 
5s. .  .  . 
53. .  .  . 
53.  .  .  . 
53.  .  .  . 


Book  value 

$234,000 


500,000 

' 

130,000 

41,000^ 

70,000 

134,000^ 
250,000  { 

200,000 

33,000 

25,000 

250,000 

345,000 

42,000 

100,000 


r  100,000- 

34,000 

460,000 

j  150,000 
25,000 


Par  value 

$200,000 
3,000 
5,000 
5,000 
1,000 
1,000 
6,000 
3,000 
1,000 
2,000 
7,000 
60,000' 
50,000 
200,000 
20,000 
50,000 
20,000 
100,000 
20,000 
4,000 
25,000  • 
10,000 
71,000J 
41,000 
27,000] 
10,000 
5,000 
3,000 
3,000  ■ 
7,000 
3,000 
7,000 
5,000 
134,000 
50,000 
28,000 
72,000 
100,000, 

50,000 

150,000 

33,000' 

25,000 

250,000 

345,000 

42,000 

100,000 

25,000 

25,000 

25,000 

5,000 

3,000 

8,000 

9,000 

34,000 

100,000 

150,000 

50,000 

100,000 

60,000 

130,000 

20,000 

25,000 


Market 

value 


$262,080 


620,000 


141,700 

39,360 

61 , 600 

152,760 

247.500 

184,000 

36,960 

27,250 

215,000 

379.500 

44,940 

94,000 


102,000 


33,320 

441,600 


160,500 

26,250 


Amortized 

value 

$207,796 

3,282 

5,513 

5,513 

1,099 

I, 075 
6,743 
3,371 
1,111 
2,195 
7,669 

68,4.54 

57,045 

30,876 

25,095 

62,342 

24,869 

123,681 

22,382 

4,476 

28,469 

II, 388 
I  77,894 

42.419 
27,146 
10,054 

5,027 

3,016 

3,016 

7,038 

2,931 

6,839 

4,885 

147,400 

49,687 

28,565 

74,319 

94,725 

46,536 

139,609 

37,659 

28,638 

253,221 

375,940 

46.419 
93,719 

26,152 

25,654 

25,908 

5,230 

3,138 

8,368 

9,410 

36,894 

95,980 

150,718 

49,625 

99,250 

58,408 

143,678 

22,104 

26,269 
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Book  value 


Missouri  Pacific  Ry  let  con  mtg  1920  Gs. . . 
Missouri  Pacific  Ry  1st  con  mtg  1920  6s. . . 
Missouri  Pacific  Ry  1st  con  mtg  1920  6s. . .  ■ 
Missouri  Pacific  Ry  1st  con  mtg  1920  6s. . . 
Missouri  Pacific  Ry  1st  con  mtg  1920  6s. . . 

Missouri  Pacific  Ry  3d  mtg  1938  4s . 

Mobile  &  Ohio  R  R  1st  mtg  1927  6s . 

Mobile  &  Ohio  R  R  1st  mtg  1927  63 . 

Mobile  &  Ohio  R  R  1st  mtg  1927  63 . 

Mobile  &  Ohio  R  R  1st  mtg  1927  63 . 

Mobile  &  Ohio  R  R  1st  mtg  1927  63 . 

Mobile  &  Ohio  R  R  1st  mtg  1927  6s . 

Mobile  &  Ohio  R  R  1st  mtg  1927  6s . 

Mobile  &  Ohio  R  R  1st  mtg  1927  63 . 

Mobile  &  Ohio  R  R  1st  mtg  1927  6s . 

Mobile  &  Ohio  R  R  1st  mtg  1927  63 . 

Morgan’s  Louisiana  &  Texas  R  R  &  S  S  Co 

1st  mtg  1918  7s . 

Morgan’s  Louisiana  &  Texas  R  R  &  S  S  Co 

1st  mtg  1918  7s . 

Morris  &  Essex  R  R  con  mtg  1915  73 . 

Morris  &  Essex  R  R  con  mtg  1915  7s . 

Morris  &  Essex  R  R  con  mtg  1915  7s . ■ 

Morris  &  Essex  R  R  con  mtg  1915  73 . 

Morris  &  Essex  R  R  con  mtg  1915  7s . 

Morris  &  Essex  R  R  1st  rfdg  mtg  2000  3 §3. 
Nashv  Chatt  &  St  L  Ry  1st  mtg  1913  7s.  . 

Nashv  Chatt  &  St  L  Ry  1st  mtg  1913  7s.  . 

Nashv  Chatt  &  St  L  Ry  1st  mtg  1913  73.  . 

Nashv  Chatt  &  St  L  Ry  1st  mtg  1913  7s.  . 

Newark  N  J  Pass  Rj’^  1st  con  mtg  1930  5s.. 

Newark  N  J  Pass  Ry  1st  con  mtg  1930  5s. . 

Newark  N  J  Pass  Ry  1st  con  mtg  1930  .5s.. 

Newark  N  J  Pass  Ry  1st  con  mtg  1930  53..  • 

Newark  N  J  Pass  Ry  1st  con  mtg  1930  5s.. 

New’ark  N  J  Pa,ss  Ry  1st  con  mtg  1930  5s.. 

Newark  N  J  Pass  Ry  1st  con  mtg  1930  53.. 

N  J  Junction  R  R  1st  mtg  1986  4s . 

N  J  Junction  R  R  1st  mtg  1986  4s . 

N  J  Junction  R  R  1st  mtg  1986  43 . 

N  J  Junction  R  R  1st  mtg  1986  4s . 

N  J  Junction  R.  R  1st  mtg  1986  4s . 

N  J  Junction  R  R  1st  mtg  1986  43 . ■ 

N  J  Junction  R  R  1st  mtg  1986  43 . 

N  J  Junction  R  R  1st  mtg  1986  43 . 

N  J  Junction  R  R  1st  mtg  1986  4s . 

N  J  Junction  R  R  1st  mtg  1986  4s . 

N  J  Junction  R  R  1st  mtg  1986  4s . 

NJ  &  NYRRlst  mtg  1950  53 . 

New  Williamsburgh  &  Flatbush  Ry  Brook¬ 
lyn  N  Y  1st  mtg  1941  4  is . 

NYC&HRRR  1st  mtg  1997  3^3 . \ 

NYC&HRRR  1st  mtg  1997  3^3 . j 

NYC&HRRR  (L  Shore  col)  1998  3^s. . 
NYC&HRRR  (L  Shore  col)  1998  853. . 
NYC&HRRR  (L  Shore  col)  1998  35s. . 
NYC&HRRR  (L  Shore  col)  1998  853. . 
NYC&HRRR  (L  Shore  col)  1998  858. . 
NYC&HRRR  (L  Shore  col)  1998  3|3. . 

N  Y  Lack  &  West  Ry  con  mtg  1923  5s. . . . 

N  Y  Lack  &  West  Ry  con  mtg  1923  5s. . . . 

N  Y  Lack  &  West  Ry  con  mtg  1923  5s. , . . 

N  Y  Lack  &  West  Ry  con  mtg  1923  53. . . . 

N  Y  Lack  &  West  Ry  con  mtg  1923  5s. . . .  • 
N  Y  Lack  &  West  Ry  con  mtg  1923  53. , . . 

N  Y  Lack  &  West  Ry  con  mtg  1923  5s. . . . 

N  Y  Lack  &  West  Ry  con  mtg  1923  5s. . . . 

N  Y  Lack  &  We.st  Ry  con  mtg  1923  5s. . . . 

N  Y  Lack  &  West  Ry  ter  &  imp  1923  4a.  . 

N  Y  Lack  &  West  Ry  ter  &  imp  1923  4s.  . 

N  Y  Lack  &  West  Ry  ter  &  imp  1923  4s.  . 

N  Y  Lack  &  West  Ry  ter  &  imp  1923  43.  . 

N  Y  Lack  &  West  Ry  ter  &  imp  1923  43.  . 

N  Y  Lack  &  West  Ry  ter  &  imp  1923  43.  . 

N  Y  I,ack  &  West  Ry  ter  &  imp  1923  43. . 

N  Y  Lack  &  West  Ry  ter  &  imp  1923  43.  . 

N  Y  L  E  &  W  Dks  &  I  Co  1st  mtg  1913  6s 

N  Y  L  E  &  W  Dks  &  I  Co  1st  mtg  1913  63 

N  Y  L  E  &  W  Dks  &  I  Co  1st  mtg  1913  63 

N  Y  L  E  &  W  Dks  &  I  Co  1st  mtg  1913  6s  • 

N  Y  L  E  &  W  Dks  &  I  Co  l.st  mtg  1913  6s 

N  Y  L  E  &  W  Dks  &  I  Co  1st  mtg  1913  6s 

N  Y  L  E  &  W  Dks  &  I  Co  1st  mtg  1913  63 


$200,000 

250,000 

89,000 

63,000 

300,000 

150,000 

40,000 

250,000 


250,000 


47,000 

33 , 500 
400,000 

200,000 


200.000 


164,000 


200,000 


Market 

Amortized 

Par  value 

value 

value 

$30,000 

$32,923 

50,000 

54 , 699 

20,000 

$212,000  • 

22,4.53 

50,000 

54,837 

50,000 

54,493 

250,000 

237,500 

245,696 

25,000' 

30,013 

5,000 

5,972 

3,000 

3,. 579 

11,000 

13,356 

6,000 

14,000 

104,130 

7,285 

16,999 

5,000 

5,868 

6,000 

7,056 

9,000 

10,498 

5,000, 

5,645 

50,000 

56,059 

13,000 

oy , you  ^ 

14,563 

50,000) 

53,104 

100,000 

105,572 

115,000 

315,000 

121,408 

15,000 

15,836 

20,000 

21,114 

150,000 

129,000 

150,000 

15,0001 

15,206 

11,000 

5,000 

40,400' 

11,159 

5,073 

9,000 

9,131 

25,000 

28,125 

5,000 

5,665 

50,000 

54,792 

10,000 

267 , 500 

10,932 

50,000 

55,184 

60,000 

65,128 

50 , 000 

53,825 

16,000' 

16,954 

5,000 

5,377 

10,000 

10,702 

15,000 

16,133 

5,000 

5,418 

10,000 

245,000 

10,836 

11,000 

11,890 

50,000 

52,851 

74 , 000 

77,836 

50,000 

52,464 

4,000 

3,940 

47,000 

48,880 

49,045 

33 , 500 

31,490 

34,108 

150,000 

1  non 

155,443 

250,000 

260,518 

90,000 

90,000 

5,000 

5,000 

5,000 

20,000 

158,000 

5,000 

18,048 

6,000 

5,437 

74,000 

65,716 

50,000 

52,603 

43,000 

46,219 

7,000 

7,562 

10,000 

10,775 

24,000 

210,000 

25,861 

8,000 

8,634 

13,000 

14,481 

5,000 

5,313 

40,000 

42,535 

33,000 

33,111 

63,000 

63,265 

4,000 

4,034 

10,000 

10,152 

14,000 

159,080 

14,202 

25,000 

24,937 

6,000 

5,920 

9,000 

8,989 

100,000 

100,975 

5,000 

5,039 

25,000 

25,197 

3,000 

200,000 

3,024 

27,000 

27 , 265 

4,000 

4,041 

36,000. 

i  36,355 
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Book  value  Par  value 


N  y  Ontario  &  West  Ry  rfdg  mtg  ]y92  48. 

N  Y  Ontario  &  West  Ry  rfdg  mtg  1992  4s. 

N  Y  Ontario  &  West  Ry  rfdg  mtg  1992  48.  • 

N  Y  Ontario  &  West  Ry  rfdg  mtg  1992  4s. 

N  Y  Ontario  &  West  Ry  rfdg  mtg  1992  4s. 

N  Y  Penn  &  Ohio  R  R  prior  lien  1935  4^s. 

N  Y  &  Rock  Beach  Ry  1st  mtg  1927  Ss. . . 

N  Y  &  Rock  Beach  Ry  1st  mtg  1927  5s.  . . 

N  Y  &  Rock  Beach  Ry  1st  mtg  1927  5s .  . . 

N  Y  &  Rock  Beach  Ry  Ist  mtg  1927  53. . .  ^ 

N  Y  Susq  &  W  R  R  Ist  rfdg  mtg  1937  Ss. . 

N  Y  Susq  &  W  R  R  1st  rfdg  mtg  1937  53. .  ■ 

N  Y  Susq  &  W  R  R  1st  rfdg  mtg  1937  5s. . 

N  Y  Susq  &  W  R  R  1st  ter  mtg  1943  53. .  . 

N  Y  Susq  &  W  R  R  1st  ter  mtg  1943  53. .  . 

N  Y  Susq  &  W  R  R  1st  ter  mtg  1 943  53. . .  • 

N  Y  Susq  &  W  R  R  1st  ter  mtg  1943  53. .  . 

N  Y  Susq  &  W  R  R  1st  ter  mtg  1943  53. . . 

Norfolk  &  W  R  R  imp  &  ext  mtg  1934  63. 

Norfolk  &  W  Ry  1st  con  mtg  1996  43 . 

Norfolk  &  W  Ry  1st  con  mtg  1996  43 . • 

Norfolk  &  W  Ry  1st  con  mtg  1996  4s . 

N  &  W  Ry  div  1st  lien  &  gen  mtg  1944  43 .  .  . 

N  Hud  Co  Ry  Jer  City  N  J  con  mtg  1928  53 . 

N  Hud  Co  Ry  Jer  City  N  J  con  mtg  1928  53 . 

N  Hud  Co  Ry  Jer  City  N  J  con  mtg  1928  5s . 

N  Hud  Co  Ry  Jer  City  N  J  con  mtg  1928  53 . 

N  Hud  Co  Ry  Jer  City  N  J  con  mtg  1928  5s . 

N  Hud  Co  Ry  Jer  City  N  J  con  mtg  1928  Ss . 

N  Hud  Co  Ry  Jer  City  N  J  con  mtg  1928  Ss . 

N  Hud  Co  Ry  Jer  City  N  J  con  mtg  1928  5s . 

N  Hud  Co  Ry  Jer  City  N  J  con  mtg  1928  Ss . 

Northern  Ohio  Ry  1st  mtg  1945  Ss . \ 

Northern  Ohio  Ry  1st  mtg  1945  Ss . J 

Northern  Pacific  Ry  prior  lien  1997  43 . 

Northern  Pacific  Ry  prior  lien  1997  43 . 

Northern  Pacific  Ry  prior  lien  1997  43 . 

Northern  Pacific  Ry  prior  lien  1997  43 . 

Northern  Pacific  Ry  prior  lien  1997  4s . 

Northern  Pacific  Ry  prior  lien  1997  4s . 

Ogdensb  &  L  Champ  Ry  1st  mtg  1948  43. .  \ 
Ogdensb  &  L  Champ  Ry  1st  mtg  1948  4s. .  / 
Oregon  R  R  &  Nav  Co  con  mtg  1946  4s. . . 
Oregon  R  R  &  Nav  Co  con  mtg  1946  43. . . 
Oregon  R  R  &  Nav  Co  con  mtg  1946  4s. . . 
Oregon  R  R  &  Nav  Co  con  mtg  1946  4s. .  . 
Oregon  R  R  &  Nav  Co  con  mtg  1946  43. . . 
Oregon  R  R  &  Nav  Co  con  mtg  1946  43. . . 
Oregon  R  R  &  Nav  Co  con  mtg  1946  4s. . .  ■ 
Oregon  R  R  &  Nav  Co  con  mtg  1946  43. . . 
Oregon  R  R  &  Nav  Co  con  mtg  1946  43. . . 
Oregon  R  R  &  Nav  Co  con  mtg  1946  43. . . 
Oregon  R  R  &  Nav  Co  con  mtg  1946  4s. . . 
Oregon  R  R  &  Nav  Co  con  mtg  1946  4s. . . 
Oregon  R  R  &  Nav  Co  con  mtg  1946  43. . . 
Oregon  Short  L  R  R  1st  con  mtg  1946  53. . 
Oregon  Short  L  R  R  1st  eon  mtg  1946  5s. . 
Oregon  Short  L  R  R  1st  con  mtg  1946  53. . 
Oregon  Short  L  R  R  Ist  con  mtg  1946  Ss. . 
Oregon  Short  L  R  R  Ist  con  mtg  1946  53. . 
Oregon  Short  L  R  R  1st  con  mtg  1946  53. . 
Oregon  Short  L  R  R  1st  con  mtg  1946  53. .  ■ 
Oregon  Short  L  R  R  1st  con  mtg  1946  5s. . 
Oregon  Short  L  R  R  1st  con  mtg  1946  5s. . 
Oregon  Short  L  R  R  1st  con  mtg  1946  53. . 
Oregon  Short  L  R  R  1st  con  mtg  1946  53. . 
Oregon  Short  L  R  R  1st  con  mtg  1946  53. . 
Oregon  Short  L  R  R  1st  con  mtg  1946  5s. . 
Oregon  Short  Line  Ry  1st  mtg  1922  6s.  . . . 
Oregon  Short  Line  Ry  1st  mtg  1922  63.  . . . 
Oregon  Short  Line  Ry  Ist  mtg  1922  63.  . . . 
Oregon  Short  Line  Ry  l.st  mtg  1922  63 ...  . 
Oregon  Short  Line  Ry  1st  mtg  1922  63.  .  . . 
Oregon  Short  Line  Ry  1st  mtg  1922  63.  . .  . 
Oregon  Short  Line  Ry  1st  mtg  1922  63.  . . .  • 
Oregon  Short  Line  Ry  1st  mtg  1922  63 ... . 
Oregon  Short  Line  Ry  1st  mtg  1922  6s ...  . 
Oregon  Short  Line  Ry  Ist  mtg  1922  63.  .  .  . 
Oregon  Short  Line  Ry  1st  mtg  1922  63.  . .  . 
Oregon  Short  Line  Ry  Ist  mtg  1922  63.  .  .  . 
Oregon-Washington  R  R  &  Nav  Co  Ist  & 
rfdg  mtg  1961  43 . 


$265, 000 j 

I 

100,000 

25,000' 

’ 

111,000 

180,000' 

50,000^ 
200, 000 1 
200,000 

140,000 

150,000  I 

400 , 000 
40,000  I 


350,000 


375,000 


225,000 


250,000 


$50,000 
50,000 
100,000  • 
50,000 
15,000 
100,000 
7,000 
10,000 
6,000  ■ 
2,000 
100,000 
5,000  • 
6,000 
25,000' 
25,000 
25,000  • 
100,000 
5,000 
50,000 
100,000] 
50,000 y 
50, 000 J 
200,000 
33,000 
16,000 
1,000 
25,000 
21,000  ■ 
3,000 
1,000 
10,000 
30,000  J 
100,000  \ 
50,000  / 
100,000] 
100,000 
50,000 
100,000  • 
20,000 
30, 000 J 
30,000  \ 
10,000  / 
50,000 
10,000 
9,000 
6,000 
25,000 
8,000 
40,000  • 
2,000 
35,000 
15,000 
25,000 
25,000 
100,000 
100.000 
10,000 
40,000 
24,000 
1,000 
5,000 
18,000  • 
2,000 
11,000 
9,000 
30,000 
90,000 
35,000 
5,000 
6,000 
6,000 
28,000 
50,000 
60.000 
15,000  • 
5,000 
25,000 
10,000 
10,000 
5,000 

250,000 


Market 

value 

$251,750  ■ 

98,009 

25.500 

112,110 

194 , 400 

61.500 
194,000  j 
186,000 

145,600  ' 


156,000 

392,000  1 
34,400 


329,000 


408,750 


249,750 


227,500 


Amortized 

value 

$.52,109 

52,892 

104,996 

50.850 
13,639 

109,476 

7,561 

10,801 

6,556 

2,185 

94,526 

5,505 

6,712 

26,499 

26,499 

28,226 

114,970 

5,482 

62.751 
100,484 

50,609 

50,856 

186,757 

33.752 
16,417 

I, 032 
27,172 
23,229 

3,318 

1,101 

10,833 

32,858 

113,388 

54,171 

105,044 

105,044 

52,522 

105,308 

20,543 

29,953 

30,000 

9,741 

51,213 

9,748 

8,805 

5,870 

24,458 

7,770 

38.850 
1,943 

33,871 

14,490 

24,020 

23,634 

95,750 

115,710 

11,179 

45,726 

26,243 

1,093 

5,467 

19,682 

2,187 

II, 827 
9,677 

33,883 

100,096 

38,794 

5,698 

6,901 

6,901 

30.194 
56,657 
67,651 
16,889 

5,638 

28,128 

11.195 
11,195 

5,594 

232 , 500 
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Oswego  &  Syrac  R  R  cons  mtg  1923  5s. 
Oswego  &  Syrac  R  R  cons  mtg  1923  5s. 
Pacific  R  R  of  Missouri  1st  mtg  1938  4s. 
Pacific  R  R  of  Missouri  1st  mtg  1938  43. 
Pacific  R  R  of  Missouri  1st  mtg  1938  43. 
Pacific  R  R  of  Missouri  1st  mtg  1938  43. 
Pacific  R  R  of  Missouri  1st  mtg  1938  4s. 
Pacific  R  R  of  Missouri  1st  mtg  1938  43. 

Paterson  N  J  Ry  con  mtg  1931  6s . 

Paterson  N  J  Ry  con  mtg  1931  6s . 

Pennsylvania  Co  gold  loan  1916  3^3.  .  .  . 
Pennsylvania  R  R  con  mtg  1948  4s.  .  .  . 
Pennsylvania  R  R  con  mtg  1948  4s .  . 

Phila  Balt  &  Wash  R  R  1st  mtg  1943  4s 
Phila  &  Erie  R  R  gen  mtg  1920  4s. . . 

Phila  Wil  &  Balt  R  R  deb  1922  43. . . 

Phila  Wil  &  Balt  R  R  deb  1922  4s. . . 

Pittsb  Cin  Chic  &  St  L  Ry  con  mtg  1940  4^3 
Pittsb  Cin  Chic  &  St  L  Ry  con  mtg  1940  413 
Pittsb  Cin  Chic  &  St  L  Ry  con  mtg  1940  4  Is 
Pittsb  Cin  Chic  &  St  L  Ry  con  mtg  1940  4  Is 
Pittsb  Cin  Chic  &  St  L  Ry  con  mtg  1942  4^3  * 
Pittsn  Cin  Chic  &  St  L  Ry  con  mtg  1942  4  Is 
Pittsb  Cin  Chi  •  &  St  L  Ry  con  mtg  1942  4 Is 
Pittsb  Cin  Chic  &  St  L  Ry  con  mtg  1942  4  Is 
Pittsb  Cin  Chic  St  L  Ry  con  mtg  1942  4|s 
Pittsb  Cin  Chic  &  St  L  Ry  con  mtg  1945  4s 
Pittsb  Cin  Chic  &  St  L  Ry  con  mtg  1960  4s 
Rapid  T  St  Ry  New’ark  N  J  1st  mtg  1921  53 
Rapid  T  St  Ry  Newark  N  J  1st  mtg  1921  5s 
Rapid  T  St  Ry  Newark  N  J  1st  mtg  1921  5s 
Rapid  T  St  Ry  Newark  N  J  1st  mtg  1921  5s 
Reading  Co  &  The  Phila  &  Reading  Coal  & 

Iron  Co  gen  mtg  1997  43 . 

Reading  Co  &  The  Phila  &  Reading  Coal  & 

Iron  Co  gen  mtg  1997  4s . 

Reading  Co  &  The  Phila  &  Reading  Coal  & 

Iron  Co  gen  mtg  1997  4s . 

Reading  Co  &  The  Phila  &  Reading  Coal  & 

Iron  Co  gen  mtg  1997  4s . 

Rio  Grande  Western  Ry  1st  mtg  1939  43.  . 
Rio  Grande  Western  Ry  1st  mtg  1939  43.  . 
Rio  Grande  Western  Ry  1st  mtg  1939  43.  . 
Rio  Grande  Western  Ry  1st  mtg  1939  43.  . 
Rio  Grande  Western  Ry  1st  mtg  1939  43.  . 

Roch  &  Pittsb  R  R  1st  mtg  1921  6s . 

Rome  W  &  O  R  R  1st  con  mtg  1922  5s . 

Rome  W  &  O  R  R  1st  con  mtg  1922  53 . 

Rome  W  &  O  R  R  1st  con  mtg  1922  53 . 

St  Louis  &  Cairo  R  R  mtg  1931  4s . 

St  Louis  &  Cairo  R  R  mtg  1931  4s . 

St  Louis  &  Cairo  R  R  mtg  1931  43 . 

St  Louis  &  Cairo  R  R  mtg  1931  4s . 

St  Louis  A  Cairo  R  R  mtg  1931  4s . 

St  Louis  &  Cairo  R  R  mtg  1931  4t . 

St  L  Iron  Mt  &  So  Ry  gen  con  mtg  1931  53 .  . 
St  L  Iron  Mt  &  So  Ry  gen  con  mtg  1931  53. . 
St  L  Iron  Mt  &  So  Ry  gen  con  mtg  1931  53. . 
St  L  Iron  Mt  &  So  Ry  gen  con  mtg  1931  53. . 
St  Ij  Iron  Mt  &  So  Ry  gen  con  mtg  1931  53. . 
St  L  Iron  Mt  &  So  Ry  gen  con  mtg  1931  5s. . 
St  L  Iron  Mt  &  So  Ry  gen  con  mtg  1931  5s. . 
St  L  Iron  Mt  &  So  Ry  gen  con  mtg  1931  5s. . 
St  Louis  &  San  Fran  Ry  gen  mtg  1931  63.  .  . 
St  Louis  &  San  Fran  Ry  gen  mtg  1931  63.  .  . 
St  Louis  &  San  Fran  Ry  gen  mtg  1931  6s. . . 
St  Louis  &  San  Fran  Ry  gen  mtg  1931  53. . . 
St  Louis  &  San  Fran  Ry  gen  mtg  1931  53. . . 
St  Louis  &  San  Fran  Ry  gen  mtg  1931  Ss. . . 
St  Louis  &  San  Fran  Ry  gen  mtg  1931  53.  .  . 
St  Louis  &  San  Fran  Ry  gen  mtg  1931  5s.  .  . 
St  Louis  &  San  Fran  Ry  gen  mtg  1931  5s.  .  . 
St  Louis  &  San  Fran  Ry  gen  mtg  1931  53.  .  . 
St  Louis  &  San  Fran  Ry  gen  mtg  1931  5s.  .  . 
8t  Paul  City  Minn  Ry  con  mtg  1937  53 .  .  . 
St  Paul  City  Minn  Ry  con  mtg  1 937  53 .  .  . 
St  Paul  City  Minn  Ry  con  mtg  1937  53 .  .  . 
St  Paul  Citj'  Minn  Ry  con  mtg  1937  53 .  .  . 
St  Paul  City  Minn  Ry  con  mtg  1937  53.  .  . 
Bt  Paul  City  Minn  Ry  con  mtg  1937  53.  .  . 
St  Paul  &  Duluth  R  R  1st  mtg  1931  53 ... . 


Book  value 

Par  value 

$60,000' 

$50,000  1 
10,000/ 

17,000 

6,000 

100,000 

13,000 
9,000  ■ 
15,000 
40,000 

48,000 

f  45,000  \ 

[  3,000  / 

137,000 

100,000  I 


45,000 

130,000 

100,000 


400,000 


216,000 

49,000 
150, 


I 


),ooof 


100,000 


425,000 


100,000 


150,000 


125,000 

100.000 


137,000 
75,000  \ 
25,000  / 


Market  Amortized 
value  value 

$55,404 
10,752 
18,131 
6,389 
13,842 
9,583 
14,647 
38,937 
49,065 
3,271 
135,884 
72,117 
25,333 


$63,600  I 

94,000 

55,200 

134,260 


206,000 

200,000 

200,000 

203,209 

500,000 

500,000 

495,000 

500,000 

250, CCO 

100,000 

150,000, 

250,000  ' 

100,323 

150,485 

10,000 

11,249 

79,000 

39,000 

5,000 

82,160 

43,873 

5,278 

25,000 

26,391 

'  5,000’ 

5,634 

1,0C0 

1,127 

71,000 

38,000 

73,840 

40,241 

2,000 

2,125 

25,000 

26,650 

45,000 

130,000 
71,0001 
20,000 
3,000  < 
6,000 

100,000 

200,000 

50,000 

50,000 

50,000 

50,000 

50,000 

50,000 

16,000 

49,000 

44,000] 
46,000 y 
60,000 
50, 000' 
10,000 
25,000 

12,500 
2,000 
500 
50,000 
40,000 
10,000 
50,000 
50,000 
100,000 
25,000 
100,000 
50,000 
43,000 
7,000 
100,000 
10,000 
1,000 
2,000 
25,000 
3,000 
5,000 
4,000 
50,000 ' 
10,000 
36,000 
1,000 
3,000 
25,000 
100,000 


43,650 

124,800 

104,000 


388,000 


181,440 

54,880 

159,000 

92,000 


446,250 


118,000 


156,000 


131,250 

109,000 


48,089 

128,700 

71,765 

20,216 

3,026 

6,276 

97,000 

196,000 

49,062 

49,062 
39,602 
39,602 
42,636 
50,245 
15,880 
55,350 
47,339 
49,490 
65,817 
50,128 
10,013 
25,032 
12,516 
2,002 
500 
56,086 
44,430 
11,108 
55,538 
55,402 
108,657 
27.065 
107; 736 
61,717 
52,262 
8,579 
111,453 
10,954 
1,079 
2,159 
27,017 
3,238 
5,384 
4,302 
56,425 
11,220 
39,185 
1,101 
3,371 
28,049 
116,621 
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St  Paul  &  Duluth  R  R  2d  mtg  1917  5$ . 

St  Paul  &  Duluth  R  R  2d  mtg  1917  5s . 

St  Paul  &  Duluth  R  R  2d  mtg  1917  Ss . 

St  Paul  &  Duluth  R  R  2d  mtg  1917  53 . 

St  Paul  &  Duluth  R  R  2d  mtg  1917  53 . 

St  Paul  &  Duluth  R  R  Ist  con  mtg  19G8  4s.  1 
St  Paul  &  Duluth  R  R  1st  con  mtg  1968  4s.  / 
St  P  Minneap  &  Man  Ry  con  mtg  1933  4  Js 
St  P  Minneap  &  Man  Ry  con  mtg  1933  I  J-s 
St  P  Minneap  &  Man  Ry  con  mtg  1933  4  ^3 
St  P  Minneap  &  Man  Ry  con  mtg  1933  4  ^3 
St  P  Minneap  &  Man  Ry  con  mtg  1933  4^3  ■ 
St  P  Minneap  &  Man  Ry  con  mtg  1933  413 
St  P  Minneap  &  Man  Ry  con  mtg  1933  4  Is 
St  P  Minneap  &  Man  Ry  con  mtg  1933  4^3 
St  P  Minneap  &  Man  Ry  con  mtg  1933  4^3 
St  P  Minneap  &  Man  Ry  con  mtg  1933  4s.  . 
St  P  Minneap  &  Man  Ry  (Mont  ext)  1937  43 
St  P  Minneap  &  Man  Ry  (Mont  ext)  1937  43 
St  P  Minneap  &  Man  Ry  (Mont  ext)  1937  43 
St  P  Minneap  &  Man  Ry  (Mont  ext)  1937  43 
St  P  Minneap  &  Man  Ry  (Pac  ext)  1940  4s. 

St  P  Minneap  &  Man  Ry  (Pac  ext)  1940  43. 
St  P  &  Northern  Pac  Ry  gen  mtg  1923  Gs.  . 
St  Paul  &  Sioux  City  R  R  Ist  mtg  1919  6s.  .  1 
St  Paul  &  Sioux  City  R  R  Ist  mtg  1919  Gs .  . 
St  Paul  &  Sioux  City  R  R  1st  mtg  1919  Gs.  .  > 
St  Paul  &  Sioux  City  R  R  1st  mtg  1919  Gs.  . 
St  Paul  &  Sioux  City  R  R  1st  mtg  1919  Gs.  .  J 
Sioux  City  &  Pac  R  R  1st  mtg  1936  Sjs.  . . . 

So  Carolina  &  Ga  R  R  1st  mtg  1919  53 . 

So  Carolina  &  Ga  R  R  1st  mtg  1919  5s . 

So  Carolina  Ga  R  R  1st  mtg  1919  53 . 

So  Carolina  &  Ga  R  R  1st  mtg  1919  Ss . 

South  &  North  Ala  R  R  con  mtg  1936  53. . 
South  &  North  Ala  R  R  con  mtg  1936  53. . 
South  &  North  Ala  R  R  con  mtg  1936  53. . 
South  &  North  Ala  R  R  con  mtg  1936  53. . 
South  &  North  Ala  R  R  con  mtg  1936  53. . 
South  &  North  Ala  R  R  con  mtg  1936  53. .  • 
South  &  North  Ala  R  R  con  mtg  1936  53. . 
South  &  North  Ala  R  R  con  mtg  1936  53. . 
South  &  North  Ala  R  R  con  mtg  1936  53. . 
South  &  North  Ala  R  R  con  mtg  1936  53. . 
South  &  North  Ala  R  R  con  mtg  1936  5s. . 
Southern  Pacific  R  R  Ist  rfdg  mtg  1955  43 . . 
Southern  Pacific  R  R  Ist  rfdg  mtg  1955  43 .  . 
Southern  Pacific  R  R  1st  rfdg  mtg  1955  43.  . 
Southern  Pacific  R  R  1st  rfdg  mtg  1955  43.  . 
Southern  Pacific  R  R  1st  rfdg  mtg  1955  43 . . 
Southern  Pacific  R  R  1st  rfdg  mtg  1955  43 .  . 
Southern  Pacific  R  R  1st  rfdg  mtg  1955  4s .  . 
Steubenville  &  Indiana  R  R  Ist  mtg  1914  53 
Terminal  R  R  Assoc  of  St  L  Ist  mtg  1939  4^3 
Terminal  R  R  Assoc  of  St  L  1st  mtg  1939  4  -js 
Terminal  R  R  As.soc  of  St  L  1st  mtg  1939  4^3 
Terminal  R  R  Assoc  of  St  L  Ist  mtg  1939  4  Is 
Terminal  R  R  Assoc  of  St  L  1st  mtg  1939  4^3 
Terminal  R  R  Assoc  of  St  L  Ist  mtg  1939  413 
Toledo  &  Ohio  Cent  Ry  1st  mtg  1935  53 ...  . 
Toledo  &  Ohio  Cent  Ry  1st  mtg  1935  53.  . . . 
Toledo  &  Ohio  Cent  Ry  Ist  mtg  1935  53 ... . 
Toledo  &  Ohio  Cent  Ry  1st  mtg  1935  53 ... .  • 
Toledo  &  Ohio  Cent  Ry  1st  mtg  1935  5s.  .. . 
Toledo  &  Ohio  Cent  Ry  1st  mtg  1935  53 ... . 
Toledo  &  Ohio  Cent  Ry  Ist  mtg  1935  5s.  ..  . 
Toledo  &  Ohio  Cent  Ry  (West  Div)  1935  5s 
Toledo  &  Ohio  (^ent  Ry  (West  Div)  1935  5s 
Toledo  &  Ohio  Cent  Ry  (West  Div)  1935  Ss 
Toledo  &  Ohio  Cent  Ry  (West  Div)  1935  53 
Toledo  &  Ohio  Cent  Ry  (West  Div)  1935  Gs 
Tol  Walhound  V  &  O  R  R  gen  mtg  1931  4^3 
Tol  Walhound  V  &  (D  R  R  gen  mtg  1931  4^3 
Tol  Walhound  V  &  0  R  R  gen  mtg  1931  4^3 
Tol  Walhound  V  &  O  R  R  gen  mtg  1931  4  i3 
Tol  Walhound  V  &  O  R  R  gen  mtg  1933  4  is 
Tol  Walhound  V  &  O  R  R  gen  mtg  1933  4  Is 
Tol  Walhound  V  &  O  R  R  gen  mtg  1933  4  Is 
Tol  Walhound  V  &  O  R  R  gen  mtg  1933  4  |3 
Tol  Walhound  V  &  O  R  R  gen  mtg  1933  4|a, 


Book  value 
880.000' 
75,000  I 

450,090' 

50,000^ 
150,000 1 

193,939  I 
45,000  ^ 

200,000 

94 , 000  ^ 

100,000 

220,000 

I 

500,000 

100,000^ 

134,000 

43,000 

130,000 

67,000 

43,000 


Par  value 

$65,000 
10,000 
3,000  • 
1,000 
1,000 
50,000  \ 
25,000  / 
36,000 
14,000 
50,000 
60,000 
76,000  • 
16,000 
70,000 
28,000 
100,000 
50,000 
10,0001 
70,000  1 
15,000  ■ 
55,000 

96,970 

96,970 
45,000 
27.000 
46,000 
4,000 
23,000 
100,000 
94,000 
20,000' 
50,000 
20,000 
10,000 
50,000 
25,000 
15,000 
25,000 
35,000 
20,000  ■ 
10,000 
11,000 
9,000 
10,000 
10,000 
100,000 
100,000 
90,000 
70,000  • 
30,000 
40,000 
70,000 
100,000 
100,000] 
10,000 
5,000 
6,000  ' 
12,000 
1,000 
10,000 
18,000 
2,000 
5,000  • 
3,000 
2,000 
3,000 
8,000 
2,000 
18,000 
100,000 
2,000 
12,000] 
50,000 
1,000 
4,000 
8,000] 
10,000 
5,090  • 
14,000 
6,000 


Market 

value 

$81,600 

69,750 

472,500 

49,000 

144,090 

186,181 

50,850 

218,000 

82,720 

103,000 

242,000 

465,000 

101,000 

139,360 

46,010 

139,100 

69,010 

44 , 290 


Amortized 

value 

$67,786 

10.429 
3,082 
1,026 

I, 023 

50.335 

24.125 
39,512 
15,366 
54,878 
65,674 
85,738 
18,050 
78,535 
29,543 

106,660 
49,379 
10,463 
73,242 
15,426 
55,861 

96,970 
92,448 
51,472 
30,501 
50,7-49 
4,401 
25,388 
109,747 
83,565 
21,000 
52,120 

20.780 
10,373 

56.111 
28,258 

16.429 
27,460 
39,504 
22,541 
11,401 
12,506 
10,246 
10,999 
10,829 
94,377 
94,625 

85.780 
66,718 
28,593 

38.125 
66,718 

100,542 
112,233 

II, 187 
5,594 
6,712 

13,446 
1,080 

11.111 

20,224 

2,247 
5,633 
3,274 
2,149 
3,158 
9,033 
2,162 
19,434 

111.335 
2,168 

12,976 
53,722 
1,046 
4,127 
8,673 
10,623 
5,233 
14,652 
6,  196 
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Tol  Walhound  V  &  O  R  R  gen  mtg  1942  49 . . 
Union  Pac  R  R  1st  lien  &  rfdg  mtg  2008  43 .  . 
Union  Pac  R  R  1st  lien  &  rfdg  mtg  2008  43 .  . 
Union  Pac  R  R  1st  lien  &  rfdg  mtg  2008  4s .  .  • 
Union  Pac  R  R  1st  lien  &  rfdg  mtg  2008  4s .  . 
Union  Pac  R  R  1st  lien  &  rfdg  mtg  2008  4s .  . , 

Union  Pacific  R  R  1st  mtg  1947  4s . 

Union  Pacific  R  R  1st  mtg  1947  4s . 

Union  Pacific  R  R  1st  mtg  1947  4s . 

Union  Pacific  R  R  1st  mtg  1947  43 . 

Union  Pacific  R  R  1st  mtg  1947  43 . 

Union  Pacific  R  R  1st  mtg  1947  43 . 

Union  Pacific  R  R  1st  mtg  1947  4s . 

Union  Pacific  R  R  1st  mtg  1947  43 . 

Union  Pacific  R  R  1st  mtg  1947  4s . 

Union  Pacific  R  R  1st  mtg  1947  4s . 

Union  Pacific  R  R  1st  mtg  1947  4s . 

United  N  J  R  R  &  Canal  Co  gen  mtg  1023  4s  1 
United  N  J  R  R  &  Canal  Co  gen  mtg  1923  4s  j 
United  N  J  R  R  &  Canal  Co  gen  mtg  1 929  43 
Utah  &  Northern  Ry  con  1st  mtg  192(5  os.  . 
Utah  &  Northern  Ry  1st  mtg  —  extended 

by  Oregon  Short  Line  R  R  1933  43 . 

Utah  &  Northern  Ry  1st  mtg  —  extended 

by  Oregon  Short  Line  R  R  1933  ds . 

Utah  &  Northern  Ry  Ist  mtg  —  extended 

by  Oregon  Short  Line  R  R  1933  ds . 

Vandalia  R  R  con  mtg  1955  4s . 

Vandalia  R  R  con  mtg  1955  4s . 

Vandalia  R  R  con  mtg  1955  4s . ■ 

Vandalia  R  R  con  mtg  1955  4s . 

Vandalia  R  R  con  mtg  1955  ds . 

Vandalia  R  R  con  mtg  1957  4s . 1 

Vandalia  R  R  con  mtg  1957  ds . j 

Virginia  Midland  Ry  gen  mtg  1936  Bs . 

Virginia  Midland  Ry  gen  mtg  1936  5s . 

Vmginia  Midland  Ry  gen  mtg  1936  53 . 

Virginia  Midland  Ry  gen  mtg  1936  5s . 

Virginia  Midland  Ry  gen  mtg  1936  5s . 

Virginia  Midland  Ry  gen  mtg  1936  5s . 

Virginm  Midland  Ry  gen  mtg  1936  5s . 

Virginia  Midland  Ry  gen  mtg  1936  53 . 

Wabash  R  R  1st  mtg  1939  5s . 

Wabash  R  R  1st  mtg  1939  Ss . 

Wabash  R  R  1st  mtg  1939  5s . 

Washington  Ter  Co  1st  mtg  1945  3|3 . 

Washington  Ter  Co  1st  mtg  1945  SiS . 

Washington  Ter  Co  1st  mtg  1945  Sjs . 

Washington  Ter  Co  1st  mtg  1945  3§s . 

W  Jer  &  Seashore  R  R  1st  con  mtg  1936  4s .  . 
W  Jer  &  Seashore  R  R  1st  con  mtg  1936  ds.  . 
W  Jer  &  Seashore  R  R  1st  con  mtg  1936  323. 

West  Shore  R  R  1st  mtg  2361  ds . 

West  Shore  R  R  1st  mtg  2361  4s . • 

West  Shore  R  R  1st  mtg  2361  4s . 

West  N  Y  &  Penn  R  R  1st  mtg  1937  Ss . 

Wilkesbarre  &  Eastern  R  R  1st  mtg  1942  53.  \ 
Wilkesbarre  &  Eastern  R  R  1st  mtg  1942  5s.  / 
Wilkesb  &  Scranton  Ry  1st  mtg  1938  d^s. . 
Bklj'n  NYU  Gas  Co  1st  con  mtg  1945  Ss.  . .  ] 
Bklyn  NYU  Gas  Co  1st  con  mtg  1945  5s .  .  . 
Bklyn  NYU  Gas  Co  1st  con  mtg  1945  Ss.  .  .  [ 
Bklyn  NYU  Gas  Co  Ist  con  mtg  1945  Ss. .  .  I 
Bklyn  NYU  Gas  Co  Ist  con  mtg  1945  5s ...  J 
Davenport  la  Water  Co  1st  mtg  1922  4s.  . .  .  \ 
Davenport  la  Water  Co  1st  mtg  1922  43.  .  . .  J 
Elizab  G  L  Co  Elizabeth  N  J  mtg  1913  d^s . . 
Elizab  W  Co  Elizabeth  N  J  gen  mtg  1919  4s. 
Elizab  W  Co  Elizabeth  N  J  gen  mtg  1919  4s. 
Elizab  W  Co  Elizabeth  N  J  gen  mtg  1919  ds. 
Elizab  W  Co  Elizabeth  N  J  gen  mtg  1919  ds. 
Elizab  W  Co  Elizabeth  N  J  gen  mtg  1919  4s. 
Elizab  W  Co  Elizabeth  N  J  gen  mtg  1919  ds. 
Elizab  W  Co  Elizabeth  N  J  gen  mtg  1919  4s. 
Elizab  W  Co  Elizabeth  N  J  gen  mtg  1919  4s. 
Elizab  W  Co  Elizabeth  N  J  gen  mtg  1919  ds. 
Elizab  W  Co  Elizabeth  N  J  gen  mtg  1919  4s. 
Elizab  W  Co  Elizabeth  N  J  gen  mtg  1919  4s. 
Hoboken  N  J  Land  &  Imp  Co  mtg  1930  Ss .  .  \ 
Hoboken  N  J  Land  &  Imp  Co  mtg  1930  5a.  .  J 


400,000  I 
150,000  ^ 

350, 000 I 
50,000  ^ 

10,000  I 

100,000  ^ 


160,000 


425,000  { 

100,000  ^ 


175,000 


40,000  I 


Book  value  Par  value 

$100,000  $100,000 

f  50,000 

I  50,000 

500,0001  300,0001 

5,000 
95,000 
100,000' 
150,000 
35,000 
4,000 
5,000 

460,000{  15,000 

13,000 
24,000 
4,000 
100,000 


Market  Amortized 
value  value 


.?96,000 

480,000 


455,400 


250,000 
150,000 
150,000 
200,0001 
121,0001 
29, 000 j 
50,000 
5,000  1 
5,000  / 
100,000 
50,000' 
50,000 
50,000 
9,000 
1,000 
350, 000  1 
75,000  / 
100,000 
4,000 
3,000 
3,000 
5,000 
2,000 
1,000 
1,000 
1,000 
1,000 
150,000 
4,000 
24,  SCO '1 
15,500  / 


396,000  I 
133,500 

343,000  I 
53 , 500 
9,900  I 
101,000 

169,600  ^ 

425,000 

100,000 


175,000 


42,000 


$101,572 

49,812 

48,438 

290,437 

4,850 

92,863 

104,419 

156,628 

35,998 

4.129 
5,162 

15,486 

13,421 

24,777 

4.130 
101,127 

10,0.56 


100,000 

f  93,000 

1  7,000 

i  100,000 

96,842 

7,301 

100,000 

100,000 

100,000 

103,455 

50,000 

50,000 

52,500 

53,822 

20,000 

19,535 

100,000' 

50,000 

95,000 

48,836 

30,000 

29,221 

250,000 

256,724 

50,000 

49,500 

444,000' 

50,000 

417,360 

50,000 

50,000 

49,937 

44,0C0 

43 , 395 

106,000 

56,000 

50,000 

[  99,640 

54,186 
,  48,625 

50,000 

56,637 

32,000 

36,509 

10,000 

11,409 

130,000 

8,000 

8,000 

139,100 

8,720 

8,870 

10,000 

11,327 

2,000 

2,262 

10,000 

10,703 

'  22,000 

23,0.59 

100,000 

3,000 

106,000 

3,140 

75.000 

77,686 

100,000 

97,363 

500,000 

150,000 

150,000 

430,000' 

146,044 

146,044 

100,000 

97,363 

254,986 

150,000 

146,470 

200,000 

131,522 

31,522 

54,186 

5,371 

5,371 

100,000 

57.234 

57.234 
57,429 

9,994 

1,110 

350,000 

75,000 

100,000 

3,852 

2,889 

2,889 

4,810 

1,924 

961 

956 

956 

960 

150,000 

4,000 

25,231 

15,963 
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Newark  N  J  Gas  Co  Ist  mtg  1944  6s . 

Newark  N  J  Gas  Co  Ist  mtg  1944  63 . 

Newark  N  J  Gas  Co  1st  mtg  1944  63 . 

Newark  N  J  Gas  Co  1st  mtg  1944  63 . 

Newark  N  J  Gas  Co  1st  mtg  1944  6s . 

Newark  N  J  Gas  Co  1st  mtg  1944  63 . 

Newark  N  J  Gas  Co  Ist  mtg  1944  63 . 

N  y  &  East  Riv  Gas  Co  N  Y  Ist  mtg  1944  Ss 
N  Y  &  East  Riv  Gas  Co  N  Y  1st  mtg  1944  Ss 
N  Y  &  East  Riv  Gas  Co  N  Y  1st  mtg  1944  Ss 
N  Y  &  East  Riv  Gas  Co  N  Y  1st  mtg  1944  Ss 
N  Y  &  East  Riv  Gas  Co  N  Y  Ist  mtg  1944  Ss 
N  Y  &  East  Riv  Gas  Co  N  Y  Ist  mtg  1944  Ss 
University  of  City  of  N  Y  1st  mtg  1920  4s. . . 
University  of  City  of  N  Y  1st  mtg  1920  4s. . . 


} 


Book  value 

$17S,000 

S8,000 

40,000 


Par  value 

$100,000 

34,000 

6,000 

S,000 

3,000 

2,000 

2S,000 

10,000 

10,000 

6,000 

6,000 

10,000 

18,000 

20,000 

20,000 


Market 
value 

$220,600 

60,900 

40,000  ' 


Amortized 

value 

$136,142 

44,661 

7,875 

6,594 

3,956 

2,642 

33,347 

11,267 

11,301 

5,550 

5,541 

11,082 

19,656 

20,152 

20,101 


Totals 


$42,172,341  $42,172,341  $42,041,690  $43,440,538 


Schedule 

Showing  balance  December  31,  and  largest  balance  carried  in  each  bank  or  trust  company  during  each  month  of  the  year  1912  * 
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*  This  is  a  partial  showing  being  the  banks  and  trust  companies  that  contained  the  largest  balances  throughout  the  year. 
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THE  NATIONAL  LIFE  INSURANCE  COi\IPANY 


MONTPELIER,  VT. 

[Incorporated  November  13,  1S48 ;  commenced  business  February  1,  1850] 
JOSEPH  A.  1)E  BOEP.  President  OSMAN  D.  t'LARK,  Secretary 

INCOME 

First  year’s  premiums,  without  deduction....  $(524,014  18 
Surrender  values  applied  to  pay  tirst  year’s 

premiums  .  .  .  . .  1,062  21 


Total  first  year’s  premiums  on  original 

policies . . .  $625,076  39 

Dividends  applied  to  purchase  paid-up  addi¬ 
tions  and  annuities .  40,921  85 

Consideration  for  original  annuities  involving- 

life  contingencies  .  615,063  56 

Consideration  for  supplementary  contracts  in¬ 
volving  life  contingencies .  2,283  33 


Total  new  premiums . • .  $1,283,345  13 

Renewal  premiums,  without  deduction .  $5,076,930  38 

Dividends  applied  to  pay  renewal  premiums..  423,961  54 
Dividends  applied  to  shorten  the  endowment 

or  premium  paying  period .  11,567  79 

Renewal  premiums  for  deferred  annuities....  1,707  35 


Total  renewal  premiums 


5,514,167  06 


Total  premium  income .  $6,797,512  19 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies .  36,  994  65 

Dividends  left  with  company  to  accumulate  at  interest .  373  65 

Interest : 


Mortgage  loans  .  $1,260,042  87 

Bonds .  783,179  86 

Premium  notes,  policy  loans  or  liens .  485,211  79 

On  deposits  .  20,834  51 

From  otlicr  sources .  11,324  42 


Total  .  2,560,  593  45 

Discount  on  claims  paid  in  advance .  443  33 

Kent .  21,623  35 

Profit  on  unlisted  assets .  3,980  58 

Agents’  balances  previously  charged  off .  17,693  42 

Gross  profit  on  sale  or  maturity  of  ledger  as¬ 
sets,  viz. : 

Real  estate  .  $11  66 

Bonds .  176  50 

-  188  16 


Total  Income  . $9,439,402  78 

Ledger  Assets,  December  31,  1911 . 51,672,739  74 

Total  . $61,112,142  52 
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DISBURSEMENTS 

Death  claims,  $1,896,308.89;  additions,  $2,- 

517.91  .  $1,898,886  80 

Matured  endowments,  $713,103.52;  additions, 

$1,620.99  .  714,784  51 

Net  losses  and  matured  endowments . 

Annuities  involving  life  contingencies . 

Surrender  values: 

Paid  in  casli,  or  applied  in  licpiidation  of 


loans  or  notes .  $1,220,454  38 

Applied  on  new  premiums .  1,062  21 


Total . . 

Dividends: 

Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes . 

Applied  to  pay  renewal  premiums . 

Applied  to  shorten  endowment  or  premium 

paying  period  . 

Applied  to  purchase  paid-up  additions  and 

annuities . 

Left  with  company  to  accumulate  at  interest 

Total . • . 

{Total  paid  policyholders . $5,373,030  44) 

Investigation  and  settlement  of  policy  claims . 

Claims  on  supplementary  contracts  not  involving  life  contin¬ 
gencies  . 

Dividends  and  interest  thereon  held  on  deposit  surrendered 
during  year  . 

Commissions  to  agents: 

First  vear’s  premiums,  $283,282.74;  renewals, 

$372,452.82  .  $655,735  56 

Annuities,  original,  $30,753.15;  renewals, 

$85.36  .  30,838  51 


Total . 

Compensation  of  managers  and  agents  not  paid  by  commission 

for  obtaining  new  insurance . 

Agency  supervision  and  traveling  expenses  of  supervisors.... 

Branch  office  expenses  and  salaries . 

]\Iedical  examiners’  fees,  $46,006.50;  inspection  of  risks, 

$5,616.16 . 

Salaries  and  all  other  compensation  of  officers  and  home  of¬ 
fice  employees . 

Rent . 

Advertising . 

Printing  and  stationery . 

Postage,  telegraph,  telephone  and  express . 

Exchange  . 

Legal  expense  . 

Furniture,  fixtures  and  safes . 

Repairs  and  expenses  on  real  estate . 

Taxes  on  real  estate . 

State  taxes  on  premiums . 

Insurance  department  licenses  and  fees . 

All  other  licenses,  fees  and  taxes  including  $19,057.38  federal 

corporation  tax . 

Miscellaneous  . 


$561,977  83 
423,961  54 

11,567  79 

40,921  85 
373  65 
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$2,613,671  31 
499,039  88 


1,221,516  59 


1,038,802  66 
952  96 
22,662  04 
105  38 


686,574  07 

1.325  95 
13,900  77 
84,227  12 

51,622  66 

174,930  58 
54,236  62 
20,231  70 
15,641  19 
26,362  84 
912  80 
152  06 
11,525  65 
8,637  31 
4,653  52 
110,258  17 
6,239  36 

84,018  21 
17,029  35 
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Investment  expense  .  $45,  396  99 

Loss  on  policy  account .  605  71 

Agents’  balances  charged  off .  6,723  68 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  .  205  58 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
viz.: 

Bonds .  28,359  28 


Total  Disbursements  . $6,850,521  99 


Balance  . $54,261,620  53 


LEDGER  ASSETS 

Book  value  of  real  estate .  $275,000  00 

Mortgage  loans  .  25,525,899  10 

Loans  on  policies .  6,777,464  74 

Premium  notes  .  1,929,223  24 

Book  value  of  bonds .  19,185,932  46 

Cash  in  company’s  office .  1,082  29 

Deposits  in  trust  companies  and  banks  not  on  interest .  20,000  00 

Deposits  in  trust  companies  and  banks  on  interest .  545,785  51 

Agents’  balances  (net) .  1,233  19 


Total  . $54,261,620  53 

NON-LEDGER  ASSETS 

Interest  due  and  accrued: 

Mortgage  loans  .  $661,658  28 

Bonds . 290,119  82 

Premium  notes,  policy  loans  or  liens .  285,610  34 

Other  assets  .  1,563  08 


Total  .  1,238,951  52 

Rents  due  and  accrued .  1,925  62 

Amortized  value  of  bonds  over  book  value .  327,042  54 


New  business 

Gross  premiums  due  and  unre¬ 


ported  .  $11,201  63 

Gross  deferred  premiums .  60,109  29 


Renewals 


$406,975  71 
464,626  43 


Totals  .  $71,310  92  $871,602  14 

Deduct  loading  .  17,423  49  188,196  43 


$53,887  43  $683,405  71 

Net  uncollected  and  deferred  prcmiiims .  737,293  14 

Gross  Assets . $56,566,833  35 


DEDUCT  ASSETS  NOT  ADMITTED 

Agents’  balances  .  $2,535  58 

Premium  notes,  policy  loans  and  net  premiums 

in  excess  of  reserves  .  181  44 


Total .  2,717  02 


Admitted  Assets 


$56,564,116  33 
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LIABILITIES,  SmiPLUS  AND  OTHER  FUNDS 

Net  present  value  of  all  policies  “  paid  for  ”  and  in  force  on 
December  31,  1912,  as  computed  by  company  on  following 
tables  of  mortality  and  rates  of  interest,  viz. : 

Actuaries’  table  at  4%  on  all 
issues  prior  to  January  1, 

1901  .  .■ .  $24,628,554 

Same  for  reversionary  additions  93,670 

-  $24, 722,224 

American  experience  table  at 
3%  on  all  issues  subsequent 

to  January  1,  1901 .  $17,574,302 

Same  for  reversionary  additions  94,197 

-  17,068.499 

Net  present  value  of  annuities  (including  those 
in  reduction  of  premiums)  on  following 
tables  and  rates  of  interest,  viz,: 

McClintock  3%%  and  American  3%  on  in¬ 
surance  features  of  anilities  with  rever¬ 
sion .  4,947,071 


*Net  reserve  (paid  for  basis) . $47,337,794  00 

Present  value  of  amounts  not  due  on  supplementary  contracts 

not  involving  life  contingencies .  188,994  00 

Liability  on  policies  cancelled  on  whicb  a  surrender  value 

may  be  demanded  .  4,528  62 

Losses  and  claims: 

Death  losses  in  process  of  adjustment  or  ad¬ 
justed  and  not  due . 

Death  losses  incurred,  no  proofs  received... 

Matured  endoAvments  due  and  unpaid . 

Death  losses  and  other  policy  claims  resisted 
Annuities  involving  life  contingencies  due 
and  unpaid  . '. . 


$13,310  30 
107,078  00 
3,669  00 
9,660  00 

16,765  49 


Total  policy  claims .  150,482  79 

Dividends  left  with  company  to  accumulate  at  interest  and 

accrued  interest  thereon .  570  06 

Premiums  paid  in  advance,  including  surrender  values  so 

applied .  10,550  23 

Unearned  interest  and  rent  paid  in  advance .  907  41 

Commissions  to  agents,  due  or  accrued .  126  26 

Cost  of  collection  on  uncollected  and  deferred  premiums  in 

excess  of  loading  thereon .  14.162  49 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or 

accrued  .  28,000  00 

Medical  examiners  fees  $310,  legal  fees  $2,000,  due  or  accrued.  2.310  00 

Estimated  amount  of  taxes  hereafter  })ayablc .  180,297  39 

Dividends  or  other  profits  due  policyholders  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre¬ 
miums  .  47,597  62 

Dividends  declared  or  apportioned  to  annual  dividend  policies 

jiayable  to  policyholders  during  1913 .  608.803  28 

Dividends  declared  or  apportioned  to  deferred  dividend  poli¬ 
cies  payaUe  to  polie.yliolders  during  1913 .  401.773  60 

tAmounts  set  apart.  a]iportioned.  provisionally  ascertained, 
calculated,  declared  or  held  awaiting  apportionment  on  de¬ 
ferred  dividend  policies  .  4,411,214  19 


•  Net  reserve  as  computed  bv  Vermont  Insurance  department  paid  for  basis 
$47,337,069. 

t  See  page  549  for  seboduie  showing  distriI)ulion  periods. 
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Life  rate  endowment  extra  reserve .  $174,048  84 

Surplus  for  payment  at  termination  of  insurance .  11,748  17 

Real  estate  taxes  accrued .  1,280  88 

*Unassigned  funds  (surplus) . .  2,988,926  50 


Total  . $56,564,116  33 


•  This  statement  is  on  the  basis  of  an  amortized  value  of  company’s  lx)nds.  The 
company  bases  its  asset  valuation  and  surplus  return  on  market  values,  the  surplus 
as  claimed  by  company  being  $2,460,960.96,  instead  of  $2,988,926.50  as  allowed  by 
this  department. 


t Schedule 

Sho  ring  amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared,  or  held 

awaiting  apportionment  upon  deferred  dividend  policies 


Yeak  of  Issue 

1 

10-year 

period 

15-year 

period 

20-year 

period 

Miscellaneous 

Total 

Prior  to  1893 . 

$1,870  15 
456  84 
4G4  21 
254  52 
79  42 
342  46 
148  82 
35  82 
296  36 
1,410  28 
281  36 
50  68 
177  89 
38  81 

$1,870  15 
357,266  64 
345,078  01 
308,. 583  83 
297,617  41 
296,244  93 
422,717  35 
424,426  25 
392,615  99 
387,629  55 
336,263  40 
400,817  97 
290,953  21 
138,153  41 
10,976  09 

1894 . 

$356,809  80 
344,673  80 

308..  329  31 

297..  537  99 
295,902  47 
379,315  42 
385,566  .55 
.342,474  68 
.340,909  20 

302..  585  88 
306 , 553  35 
231,965  55 

98,987  05 
8,208  93 

189.5 . 

1896 . 

1897 . 

1898 . 

1899 . 

$43,253  11 
38,823  88 
49,844  95 
45,310  07 
33,. 396  16 
45,280  64 
22,246  42 
13,260  4.3 
431  47 

1900 . 

1901 . 

1902 . 

1903 . 

1904 . 

.$48,9.33  30 
36,. 563  35 
25,867  12 
2,335  69 

1905 . 

1906 . 

1907 . 

Totals . 

<*113.699  46 

!ii;291  847  1.8 

$3,999,819  98 

$5,847  62 

$4,411,214  19 

1 
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(a)  Paid-up  insurance  included  in  the  final  total  (including  additions  to  policies),  number  of  policies,  9,200;  amount, $14, 915, 756.54. 
The  annuities  in  force  December  31st  last  were  in  number,  1,599,  representing  in  annual  payments,  $521,855.96. 
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BT^S1NESS  IX  THE 


STATE  OK  NEW  YOKK 


In  force  December  31,  19  !1 . 

Issued  during  year . 

Totals . 

Ceased  to  be  in  force  during  year . 

In  force  December  31,  1912 . 

Losses  and  claims  : 

Unpaid  December  31,  1911 . 

Incurred  during  year . 

Totals . 

Settled  during  year  in  cash,  .'P321,211  ;  by  compromise, 
$4,575  . 

Unpaid  December  31,  1912 . 

Premiums  collected,  without  deduction . 


Number 

Amount 

6,920) 

$16,301,201 

378 

1,021,050 

7,304 

$17,382,311 

366 

1,010.510 

6,938 

$16,371,795 

6 

$8,204 

130 

328,786 

136 

$336,990 

130 

325,786 

6 

$11,204 

$014,629 


Special  Deposit  Schedule  Showing  Deposits  or  Investments  Not  Held  for  the  Protec¬ 
tion  OF  ALL  THE  POLICYHOLDERS  OF  THE  COMPANY 


State 

Market  value 
of  deposit 

Liabilities  in 
such  State 

Virginia . 

$11,300 

$359,633  44 

Gain  and  Loss  Exhibit  —  Participating  Business 
INSURANCE  EXHIBIT 
Running  Expenses 

Gain  in  Loss  in 

,  surplus  surplus 

Gross  premiums  received  during 

the  year .  $5,606,821  24 

Deduct  gross  uncollected  and 
deferred  premiums  of  the  pre¬ 
vious  year .  835 , 770  94 


Balance .  $4,831,050  30 

Add  gross  uncollected  and  de¬ 
ferred  premiums  December 
31,1912 .  870,102  35 


Total . .  $5,701,212  65 

Deduct  gross  premiums  paid  in 

advance  December  31,  1912.  .  9,079  84 


Balance. .  $5,691,532  81 

Add  gross  premiums  paid  in  ad¬ 
vance  December  31  of  previ¬ 
ous  year .  8,975  14 


Gross  premiums  of  the  year.  .. .  $5,700,507  95 
Deduct  net  premiums  on  the 
same .  4,452,219  38 


Loading  on  gross  premiums  of 
the  year  (averaging  21.90  per 

cent  of  the  gross  premiums) . .  $1 , 248 , 2SS  07 

Insurance  expenses  paid  during 
the  year . 


$1,221,145  41 


552 


Kattonal  Lifk  LxsrirAA'CE  Company 


Deduct  insurance  expenses  un¬ 
paid  December  31  of  i)reviou3 
year  (including  $190,229.48 
loading  on  uncollected  and  de¬ 
ferred  premiums) .  $379 , 259  73 


Balance .  $841,885  08 

Add  insurance  expenses  unpaid 
December  31,  1912  (including 
$198,619.87  loading  on  uncol¬ 
lected  and  deferred  premiums)  404 , 526  43 


Insurance  expenses  incurred 

during  the  year .  $1 ,246,412  11 


Gain  from  loading 


Gain  in 
surplus 


$1,876  46 


Loss  in 
surplua 


Intehkst 

Interest,  dividends  and  rents  re¬ 
ceived  during  the  year .  $2,151,952  87 

Deduct  interest  and  rents  due 
and  accrued  December  31  of 
previous  year .  959 , 200  32 


Balance .  $1,192,752  55 

Add  interest  and  rents  due  and 

accrued  December  31,  1912..  1,033,937  49 


Total . .  .  $2,226,690  04 

Deduct  interest  and  rents  paid 

in  advance  December  31,  1912  756  08 


Balance .  $2,225,933  96 

Add  interest  and  rents  paid  in 
advance  December  31  of  pre¬ 
vious  year .  497  02 


Interest  earned  during  the  year .  $2 , 220 , 430  9‘d 

Investment  expenses  paid  dur¬ 
ing  the  year .  $91,499  20 

Deduct  investment  expenses  un¬ 
paid  December  31  of  previous 
year .  8,447  21 


Balance .  $83,051  99 

Add  investment  expenses  unpaid 

December  31,  1912 .  8,085  24 


Investment  expenses  incurred 

during  the  year .  91,137  23 

t  '  * 

Net  income  from  investments.  .  $2,135,293  75 

Interest  required  to  maintain 

reserve .  1,391, 077  16 


Gain  from  interest 


744,216  5*f 


Mortality 

Expected  mortality  on  net 

amount  at  risk .  $1,602,478  94 

Death  losses  paid  during  the 

year .  .  $1,508,588  64 

Deduct  death  losses  unpaid  De¬ 
cember  31  of  previous  year.. .  93,166  43 


Balance .  $1,475,422  21 

Add  death  losses  unpaid  De¬ 
cember  31,  1912 .  100,683  46 


Death  losses  incurred  during  the 
year  including  the  commuted 
value  of  instalment  death 

losses .  $1,582,105  67 

Deduct  terminal  reserves  re¬ 
leased  by  death  of  insured .  .  .  557 , 399  37 


Actual  mortality  on  net  amount 

at  risk . . .  1, 024 , 700  30 


Gain  from  mortalitj' 


577,772  64 
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Expected  disbursements  to  an 
nuitants . 


Annuities 


$767  14 


Gain  in  Loss  in 

surplus  surplus 


Actual  annuity  claims  incurred . 


767  14 


SunuENDERS,  Lapses  and  Changes 

Terminal  reserves  on  policies 
and  additions  surrendered  for 
cash  value  during  the  year. .  .  $933,708  97 

Deduct  amount  paid  on  the 

same. .  924,465  60 


Gain  during  the  year  on  said 

policies  surrendered  for  cash .  .  S9 , 243  37 

Terminal  reserves  on  policies  on 
account  of  which  extended  in¬ 
surance  was  granted  during 

the  year . $227,814  51 

Deduct  indebtedness  and  initial 
reserves  on  said  extended  in¬ 
surance .  215,783  10 


Gain  during  the  year  on  ex¬ 
tended  insurance . . 

Terminal  reserves  on  policies  ex¬ 
changed  during  the  year  for 

paid-up  insurance . .  ..  $69,351  51 

Deduct  indebtedness  and  initial 
reserves  on  said  paid-up  in¬ 
surance .  68,835  50 


Gain  during  the  year  on  said 

paid  up  insurance . 

Loss  from  changes  and  restora¬ 
tions  made  during  the  year. . . 
Gain  during  the  year  from  re¬ 
serves  released  on  lapsed  poli¬ 
cies  on  which  no  cash  value, 
paid-up  or  extended  insurance 
was  allowed . 


12,031  41 


516  01 
—954  64 


35,827  19 


Total .  $56,603  34 

Increase  during  the  year  in  un¬ 
paid  surrender  values .  559  91 


Total  gain  during  the 
year  from  surrendered 
and  lapsed  policies. . . . 

Dividends 


Dividends  paid  policyholders  in  cash,  $561,- 
977.83;  left  with  the  company  to  accumulate, 

$373.65 . $562,351  48 

Dividends  applied  to  pay  renewal  premiums ...  .  435,529  33 

Dividends  applied  to  purchase  paid-up  additions 

and  annuities .  40,921  85 

Increase  in  unpaid,  deferred,  apportioned  and 

provisionally  ascertained  dividends .  170,948  76 


Decrease  in  surplus  on  dividend  account 


$56,103  43 


$1,209,751  42 


Special  Funds 

Special  funds  and  special  reserves  December  31, 

1911  .  $3,100  00 

Special  funds  and  special  reserves  December  31, 

1912  .  2,295  00 


Decrease  in  special  funds  and  special  reserves 
during  the  year .  805  00 


INVESTMENT  EXHIBIT 
Real  Estate 

Gains: 

Profit  on  sales .  9  72 

Losses: 

Loss  on  sales . 


171  30 
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Stocks  and  Bonds 


Gains: 

Profits  on  sales  or  maturity . 

Losses: 

Decrease  in  book  value,  other  than  for  amor¬ 


tization  . .  $2.3 , 629  8-1 

From  change  in  difference  between  book  and 

market  value  during  the  year .  91,605  43 


Total  loss  carried  in _ 

Gain  on  other  investments. .  . . 
Loss  from  assets  not  admitted 


Gain  in  Loss  in 

surplus  surplus 

$147  07 


11,9.30  49 


$115,235  27 
545  16 


Miscellaneous 

Gain  from  non-participating  business .  65,110  88 

Gain  from  changes  in  amortized  values  during 

1912 .  114,839  51 

Total  gains  and  losses  in  surplus  during 

the  year .  $1,572,811  79 

Surplus 

Surplus  December  31,  1911 .  $2,741,817  86 

Surplus  December  31,  1912 .  2,988,926  50 

Increase  in  surplus . 

Totals .  $1,572,811  79 


$1,325,703  15 


247,108  64 
$1,572,811  79 


General  Interrogatories  Regarding  Gain  and  Loss  Exhibit 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminary  term,  the 
modified  preliminary  term  or  the  select  and  ultimate  basis? 

A.  Full  level  premium  reserve  system. 

0,.  Has  the  company  ever  issued  both  non-participating  and  participating  policies? 

A.  Yes. 

Q.  Does  the  company  at  present  issue  both  non-participating  and  participating  policies? 

A.  Participating. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately  amounts 
of  annual  dividend  business  and  deferred  dividend  business  respectively. 

A.  Annual  dividend  plan,  $108,169,049;  deferred  dividend  plan,  $54,040,269;  non-participating 
plan,  $17,255,289.54. 

Gains  (deducting  losses)  of  the  company  for  the  year  of  statement  attributable  to  policies  written 
after  December  31,  1906,  $343,352.12. 

Q.  What  is  the  excess,  if  any,  of  the  company’s  policy  reserve,  as  reported  in  this  statement,  over 
such  reserve,  computed  on  the  basis  of  the  legal  minimum  standard  provided  by  section  84  of  the 
New  York  Insurance  Law? 

A.  $484,514. 


Schedule  Showing  Premiums,  Margins  and  Expenses  for  the  First  Year  of 

INSURANCE  —  Participating  Business 

(See  New  York  Insurance  Law,  Section  97) 

Total  first  year’s  premiums .  $631,459  60 

Margins  on  business  issued  and  paid  for  in  1912 
and  in  force  December  31,  1912  : 

Loadings  on  first  year’s  premiums  actually  collected 

in  1912  on  business  in  force  December  31,  1912.  .  $166,827  33 

Deduct  loadin'gs  on  instalments  of  first  year’s  pre¬ 
miums  deferred  or  due-and-unreported  December 
31,  1911  .  16,879  02 


Balance .  $149,948  31 

Add  loadings  on  instalments  of  first  year’s  premiums 

deferred  or  due-and-unreported  December  31,  1912  20,050  60 


Total  loadings  .  $169,998  ^ 

Mortality  gains  (by  “Select  and  Ultimate”  method)  on  policies 
issued  and  paid  for  in  1912  on  business  in  force  December  31, 

1912  .  235,190  40 

Total  margins  on  business  issued  and  paid  for  in  1912 .  $405,189  31 
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Margins  on  paid  for  business  issued  and  teniuuatcd  in  1012  : 
Full  gross  premiums  received,  $5,080.90  (Including  $1,458.12  loading) 
less  the  net  cost  of  insurance  at  select  rates  for  time  tbe  policy 
was  in  force . 

Total  margins  . . . 


Commissions  on  first  year’s  premiums  actually  dis¬ 
bursed  in  1912 .  $281,305  71 

Deduct  commissions  reported  as  to  be  paid  on  instal¬ 
ments  of  first  year’s  premiums  deferred  or  due- 
and-unreported  December  31,  1911 .  25,895  75 


Balance .  $255,400  00 

Add  commissions  to  be  paid  on  instalments  of  first 
.Year’s  premiums  deferred  or  due-and-unreported 
December  31,  1912 .  81,273  44 


Total  first  year’s  commissions . 

Compensation  not  paid  by  commission  for  services  in  obtaining  new 
insurance  (exclusive  of  salaries  paid  in  good  faith  for  agency 


supervision) . 

Medical  examinations  and  inspections  of  proposed 
risks  : 

Actual  disbursements  on  this  account  in  1912 .  $51,420  65 

Deduct  amounts  reported  as  incurred  but  unpaid  on 

this  account  December  31,  1911 .  1,277  89 


Balance .  $50,142  76 

Add  amounts  incurred  but  unpaid  on  this  account 

December  31,  1912 .  408  40 


Total  medical  and  inspection  fees . 

Total  expenses  chargeable  to  the  procurement  of  new  busi¬ 
ness  as  specified  in  section  97,  New  York  Insurance 
Law . 

Excess  of  margins  over  expenses . 


$4,202  10 
$400,451  50 


$286,773  40 
1,224  05 


50.551  10 


$338,548  61 


$70,902  89 


Premiums,  Margins  and  Expenses  foe  the  Company’s  Total  business 
Total  premiums  of  the  year .  $5,700,507  05 

Total  loadings  (excess  of  gross  premiums  over  net  premiums  by 
standards  adopted  by  the  company  under  section  84)  on  premiums 

of  the  year .  $1,248,288  57 

Mortality  gains  as  per  Part  I  of  this  schedule .  237.994  47 


Total  margins  allowed  by  section  97,  New  York  Insurance  Law  $1,486,283  04 
Total  expenses  incurred  by  the  company  in  1912  (in¬ 
cluding  total  first  yeai'’s  expenses  as  shown  in 

Part  I  of  this  schedule) .  $1,337,549  34 

Deduct  actual  investment  expenses  (not  exceeding 
of  1  per  cent  of  mean  invested  assets)  plus  taxes 
on  real  estate  and  other  outlays  exclusively  in 
connection  with  real  estate .  91,137  23 


Total  insurance  expenses  for  1912  directly  paid  or  incurred  by 

the  company  .  $1,246,412  11 


Excess  of  total  margins  over  total  insurance  expenses....  .8239,870  93 


Gain  and  Loss  Exhibit  —  Non-Participating  Business 
INSURANCE  EXHIBIT 
Running  Expenses 

Gross  premiums  received  during  the  Gain  in  Loss  in 

year .  $1,130,690  95  surplus  surplus 

Deduct  gross  uncollected  and  deferred 

premiums  of  the  previous  year .  76,896  00 


Balance .  $1,053,794  95 

^idd  gross  uncollected  and  deferred  pre¬ 
miums  December  31,  1912 .  72,750  71 


Total 


$1,126,545  66 
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Deduct  gross  premiums  paid  in  advance 
December  31,  1912 . 

Balance 

Add  gross  premiums  paid  in  advance 
December  31  of  previous  year . 

Gross  premiums  of  the  j'ear . 

Deduct  net  premiums  on  the  same .... 

Loading  on  gross  premiums  of  the  j’ear 
(averaging  6.41  per  cent,  of  the  gross 
premiums) . 

Insurance  e.xpenses  paid  during  the 
j'ear.  . . 

Deduct  insurance  expenses  unpaid  De¬ 
cember  31  of  previous  year  (includ¬ 
ing  $7,603.49  loading  on  uncollected 
and  deferred  premiums) . 

Balance  . 

Add  insurance  expenses  unpaid  Decem¬ 
ber  31,  1912  (including  $7,000.05 
loading  on  uncollected  and  deferred 
premiums) 

Insurance  expenses  incurred  during  the 
year . 

Loss  from  loading . 


Gain  in 
surplus 

$870  39 

$1,125,675  27 

876  45 

$1,126,551  72 
1,054,306  68 


$72,245  C4 

$87,845  70 

18,015  65 
$69,830  05 

17,567  03 

87.897  08 


Loss  in 
surplus 


$15,152  (H 


Interest,  dividends  and  rents  received 
during  the  year . 

Deduct  interest  and  rents  due  and  ac¬ 
crued  December  31  of  previous  j^ear. 

Balance 

Add  interest  and  rents  due  and  accrued 
December  31,  1912 . 

T  otal 

Deduct  interest  and  rents  paid  in  ad¬ 
vance  December  31,  1912 . 

Balance 

Add  interest  and  rents  paid  in  advance 
December  31  of  previous  year . 

Interest  earned  during  the  year 

Investment  expenses  paid  during  the 
year . . . 

Deduct  investment  expenses  unpaid 
December  31  of  previous  year . 

Balance _ 

Add  investment  expenses  unpaid  De¬ 
cember  31,  1912 

Investment  expenses  incurred  during 
the  year . 

Net  income  from  investments . 

Interest  required  to  maintain  reserve. . 

Gain  from  interest . 


Interest 

$430,707  26 
189,498  78 
$241,208  48 
206,939  65 
$448,148  13 
151  33 
$447,996  80 
98  19 

$448,094  99 

$18,313  31 
1,668  82 
$16,644  49 
1,618  24 

18,262  73 

$429,832  26 
316,689  59 

$113,142  67 


Mortality 

Expected  mortality  on  net  amount  at 

risk .  $250,296  90 

Death  losses  paid  during  the  year .  $330,298  16 

Deduct  death  losses  unpaid  December 

31  of  previous  year .  24 , 257  57 


Balance 


$306,040  59 
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Add  death  losses  unpaid  December  31, 

1912 .  $23,364  84 


Gain  in 
surplus 


Death  losses  incurred  during  the  year 
including  the  commuted  value  of  in¬ 


stalment  death  losses .  $329,405  43 

Deduct  terminal  reserves  released  by 

death  of  insured .  112,519  87 


Actual  mortality  on  net  amount  at  risk. 


$216,885  56 


Gain  from  mortality 


$33,411  34 


Annuities 


Expected  disbursement  to  annuitants.  $491,041  46 

Deduct  reserve  expected  to  be  released 

by  death .  179,542  33 


Net  expected  disbursements  to  an¬ 
nuitants .  $311,499  13 

Actual  annuity  claims  incurred .  $488,007  26 

Deduct  reserves  released  by  death  of 

annuitants .  123,369  13 


Net  actual  annuity  claims  incurred ....  364 , 638  13 


Loss  from  annuities . 

Surrenders,  Lapses  and  Changes 

Terminal  reserves  on  policies  aid  addi- 
ditions  .surrendered  for  cash  value 

during  the  year .  $73,048  01 

Deduct  amount  paid  on  the  same .  67 , 824  06 


Gain  during  the  year  on  said  policies 

surrendered  for  cash . 

Terminal  reserves  on  policies  on  ac¬ 
count  of  which  extended  insurance 

was  granted  during  the  ^  ear . 

Deduct  indebtedness  and  initial  re¬ 
serves  on  said  extended  ins\irance. .  . 

$12,752  22 

11,205  82 

$5,223  95 

Gain  during  the  year  on  extended  in¬ 
surance  . 

Terminal  reserves  on  policies  exchanged 
during  the  year  for  paid-up  insurance 
Deduct  indebtedness  and  initial  re¬ 
serves  on  said  paid-up  insurance .... 

$6,913  38 

6,446  14 

1,546  40 

Gain  during  the  year  on  said  paid-up 

insurance . 

Gain  during  the  year  from  reserves  re¬ 
leased  on  lapsed  policies  on  which  no 
cash  value,  paid-up  or  extended  in¬ 
surance  was  allowed . 

467  24 

292  85 

Total . 

Decrease  during  the  year  in  unpaid 
surrender  values . 

$7,530  44 

179  64 

Total  gain  during  the  year  from 
surrendered  and  lapsed  poli¬ 
cies  . 


7,710  08 


Loss  in 
surplus 


$53,139  00 


Special  Funds 

Special  funds  and  special  reserves  December  31,  1911..  $2,561  00 
Special  funds  and  special  reserves  December  31,  1912..  2,635  00 


Increase  in  .special  funds  and  special  reserves  during  the 

year .  •  * 


Gains: 

Profit  on  sales 
Losses: 

Loss  on  sales . , 


INVESTxMENT  EXHIBIT 
Real  Estate 


1  94 


34  28 
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Stocks  a.nd  Bonds 


Gains: 

Profits  on  sales  or  maturity . 

Losses: 

Decrease  in  book  value,  other  than  for  amortization . 
From  change  in  difference  between  book  and  market 
value  during  the  year . 

Total  loss  carried  in . 

Gain  on  other  investments . 

Loss  from  assets  not  admitted . 

Total  gains  and  losses  in  surplus  during  the  year. 


Surplus 

Increase  in  surplus  transferred  to  participating  gain  and 
loss  exhibit . 

Totals . 


$4,729  44 
18,334  57 


Gain  in 

Loss  in 

surplus 

surplus 

$29  43 

$23,064 

01 

2,387 

86 

109 

11 

$156,683 

32 

$91,572 

44 

65,110 

88 

$156,683 

32 

$156,683 

32 

General  Interrogatories  Regarding  Gain  and  Loss  Exhibit 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminary  term, 
the  modified  preliminary  term  or  the  select  and  ultimate  basis? 

A.  Full  level  premium  reserve  system. 

Q.  Has  the  company  ever  issued  both  non-participating  and  participating  policies? 

A.  Yes. 

Q.  Does  the  company  at  present  issue  both  non-participating  and  participating  policies? 

A.  Participating. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately  amoimts 
of  annual  dividerid  business  and  deferred  dividend  business  respectively. 

A.  Annual  dividend  plan,  $108,169,049;  deferred  dividend  plan,  $54,040,269;  non-participating 
plan,  $17,255,289.54. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  No. 

Gains  (deducting  losses)  of  the  company  for  the  year  of  statement  attributable  to  policies  written 
after  December  31,  1906,  $19,134.18. 

Q.  What  is  the  excess,  if  any,  of  the  company’s  policy  reserve,  as  reported  in  this  statement, 
over  such  reserve,  computed  on  the  basis  of  the  legal  minimum  standard  provided  by  section  84  of 
the  New  York  Insurance  Law? 

A.  $15,000. 


ScHEDULK  Showing  Premiums,  Margins  and  Expenses  fob  the  First  Year  of 

INSURANCE  —  Non-Participating  Business 

(See  New  York  Insurance  Law,  Section  97) 

Total  first  year’s  premiums . . .  $4,898  28 


Margins  on  business  issued  and  paid  for  in  1912 
and  in  force  December  31,  1912  : 

Loadings  on  first  year’s  premiums  actually  collected 

in  1912  on  business  in  force  December  31,  1912..  $585  40 

Deduct  loadings  on  instalments  of  first  year’s  pre¬ 
miums  deferred  or  due-and-unreported  December 
31,  1911  .  143  56 


Balance .  $441  84 

Add  loadings  on  instalments  of  first  year’s  premiums 

deferred  or  due-and-unreported  December  31,  1912  113  04 


Total  loadings  .  $554  88 

Mortality  gains  (by  “Select  and  Ultimate’’  method)  on  policies 
issued  and  paid  for  in  1912  on  business  in  force  December  31, 

1912 .  2,410  00 


Total  margins  on  business  issued  and  paid  for  in  1912 .  $2,964  88 


Margins  on  paid  for  business  issued  and  terminated  in  1912 : 

Total  margins  .  $2,964  88 
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Commissions  on  first  year’s  premiums  actually  dls- 

Durscd  in  1912 . .  8RT 

Deduct  commissions  reported  as  to  be  paid  on  instal¬ 
ments  of  first  year’s  premiums  deferred  or  due- 
and-unreported  December  31,  1911 .  406  87 

Balance .  « 480  16 

Add  commissions  to  be  paid  on  instalments  of  first 
year  s  premiums  deferred  or  due-and-unreported 
December  31,  1912 . 322  54 

Total  first  year’s  commissions . 

Compensation  not  paid  by  commission  for  services  iii  obtaining  new 
insurance  (exclusive  of  salaries  paid  in  good  faith  for  agency 
supervision)  . 

Medical  examinations  and  inspections  of  proposed 

iJSilS  • 

Actual  disbursements  on  this  account  in  1912 .  $202  01 

Deduct  amounts  reported  as  incurred  but  unpaid  on 
this  account  December  31,  1911 .  8  11 

Balance .  $193  90 

A^  amounts  incurred  but  unpaid  on  this  account 
December  31,  1912 .  1  60 

Total  medical  and  Inspection  fees . 

Total  expenses  chargeable  to  the  procurement  of  new  busi¬ 
ness  as  specified  in  section  97,  New  York  Insurance 
Law . 

Excess  of  margins  over  expenses . 


$1,792  70 
101  90 


195  50 


$2,090  10 


$874  78 


4 

Premiums,  Margins  and  Expenses  for  the  Company’s  Total  Business 
Total  premiums  of  the  year .  $1,126,551  72 

Total  loadings  (excess  of  gross  premiums  over  net  premiums  by 
standards  adopted  by  the  company  under  section  84)  on  premiums 

,  of  the  year .  $72,245  04 

Mortality  gams  as  per  Part  I  of  this  schedule .  2,410  00 

Total  margins  allowed  by  section  97,  New  York  Insurance  Law  $74,655  04 
Total  expenses  incurred  b,v  the  company  in  1912 
(including  total  first  year’s  expenses  as  shown  in 

Part  I  of  this  schedule) .  $105,659  81 

Deduct  actual  investment  expenses  (not  exceeding  14 
of  1  per  cent  of  mean  invested  assets)  plus  taxes 
on  real  estate  and  other  outlays  exclusively  in 
connection  with  real  estate .  18,262  73 


Total  Insurance  expenses  for  1912  directly  paid  or  incurred  by 

the  company  .  $87,397  08 


Excess  of  total  margins  over  total  insurance  expenses..  — $12,742  04 


Schedule  op  Real  Estate  Owned,  Classified  by  States 


State 

Book  and 
market  value 

Massachusetts . 

$150,000  00 
25,000  00 
100,000  00 

Minnesota . . . 

Vermont . 

Total . 

275,000  00 
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Schedule  of  Mortgages  Owned,  Classified  by  States 


State 

Amount  of 
principal 
unpaid 

State 

Amount  of 
principal 
unpaid 

Illinois . 

S90l,250  00 
289,965  00 
6,848,089  31 
4,751,928  59 
12,000  00 
2,164,216  58 
2,712,550  00 
10,000  00 
2,575,860  00 

North  Dakota . 

$2,181,250  00 
491,330  00 
1,810,822  62 
15,500  00 
362,100  00 
255,283  00 
143,754  00 

Indiana . 

Ohio . 

Iowa . 

OUnhnma.  .  .  . 

Kansas . 

Pennsylv'ania  . 

Michigan  . 

South  Dakota . 

Minnesota . 

Texas  . 

Missouri . 

Vermont  . 

Montana . 

T  otal . 

$25,525,899  10 

Nebraska . 

Schedule  op  Bonds  Owned 


Book  value 


United  States  1925  4s .  $10,000 

Aberdeen  So  Dak  1932  4t^s..  25,000 

Ada  Idaho  Co  1913-20  IVaS.  .  .  11,760 

Akron  Ohio  sch  1913-16  4s...  32,000 

Alabama  1956  4s .  46,000 

Alabama  1956  4s .  3,000 

Alabama  1956  4s .  20,000 

Alabama  1956  4s .  7,000 

Alamance  N  C  Co  1933  5s...  50,000 

Alameda  Cal  1919-23  lYzS _  25,000 

Alameda  Cal  1929  4s .  2,000 

Alameda  Cal  1930  4s .  2,500 

Alameda  Cal  1931  4s .  1,500 

Alameda  Cal  1932-37  4s .  15,000 

Alameda  Cal  1938  4s .  1,500 

Alameda  Cal  1939  4s .  2,500 

Albany  Mo  1920  4s .  7,000 

Albany  N  Y  1930  4s .  50,000 

Albany  N  Y  1921-25  4s .  50,000 

Albany  N  Y  1932  4148  .  25,000 

Albany  N  Y  1928  l^^s .  5,800 

Albany  N  Y  1929-32  4%s .  19,200 

Albany  N  Y  Co  1927  4s .  50,000 

Albion  Mich  1913-14  3^As....  4,000 

Albuquerque  New  Mex  1921  6s  15,000 

Albuquerque  New  Mex  1921  6s  5,000 

Alcona  Mich  Co  1917  5s .  10,000 

Allegheny  Pa  1926  4s .  2.000 

Allegheny  Pa  1927-28  4s .  5.000 

Allegheuy  Pa  1929  4s .  1,500 

Allegheny  Pa  1930-31  4s .  15,000 

Allegheny  Pa  Co  1925  4s .  25.000 

Allegheny  Pa  Co  1934  4s .  50,000 

Allegheny  Pa  Co  1934  4s....  25,000 

Allegheny  Pa  Co  1938  4s .  50,000 

Altoona  Pa  1934  4s .  25,000 

Altoona  Pa  1940  4s .  50,000 

Americus  Ga  1941  414s .  20,00<> 

Ames  Iowa  1916  5s .  15,000 

Ames  Iowa  sch  1915  4%s. . . .  7,000 

Amherst  Va  Co  1918  414s....  40,000 

Anne  Arundel  Md  Co  1926  4s  25.000 

Anne  Arundel  Md  Co  1931  4s  25.000 

Ansonia  Conn  1935  4s .  35,000 

Antigo  Wis  1913-21  4s .  9,000 

ntigo  lYis  1913-17  4s .  10,000 

Appanoose  Iowa  Co  1915  4s.  .  35.000 

Appanoose  Iowa  Co  1914  4VoS  10.000 

Appanoose  Iowa  Co  1916  IVgS  20,000 

.Appanoose  Iowa  Co  1917  10,000 

Appleton  Wis  1930  IVaS .  15,000 

.Appleton  Wis  1931  414s .  20.000 

Appleton  Wis  1932  414s .  15.000 

Arapahoe  Oolb.Co  sch  1017  4s  25,000 

AriYolia'  Tef  1942  9s i .  50,000 


Market 

Amortized 

Par  value 

value 

value 

$10,000 

$11,400 

$11,358 

25,000 

24,250 

25.000 

11,760 

11,760 

11,932 

32,000 

32,000 

32,153 

46,000 

47,380 

48,355 

3,000 

3,090 

3,154 

20,000 

20,600 

21,202 

7,000 

7,210 

7,421 

50,000 

53,500 

52,195 

25,000 

25,000 

25,167 

2,000 

1,900 

2.030 

2,500 

2,375 

2,540 

1,500 

1,425 

1.525 

15,000 

14,250 

15.276 

1,500 

1,410 

1,530 

2,500 

2,350 

2.551 

7,000 

6,860 

7.000 

50,000 

49,000 

50.250 

50,000 

49,000 

.  50.000 

25,000 

25,250 

25,657 

5,800 

5,858 

5.833 

19,200 

19,392 

19,321 

50,000 

49,500 

50,375 

4,000 

4,000 

4.002 

15,000 

16,500 

15.04  9 

5,000 

5,500 

5.020 

10,000 

10,300 

10.253 

2.000 

1,980 

1,986 

5,000 

4,950 

4.902 

1,500 

1,485 

1,488 

15,000 

14,700 

14.869 

25,000 

24,750 

25.905 

50,000 

49,500 

52.175 

25,000 

24,750 

26,053 

50,000 

49.500 

50,000 

25,000 

25,000 

25,067 

50,000 

51,000 

49,260 

20,000 

20,200 

20.000 

15,000 

15.000 

15.083 

7,000 

7,000 

7.000 

40,000 

39,600 

40.388 

25,000 

24,250 

25.130 

25,000 

24,250 

25.162 

35,000 

33,600 

34,899 

9.000 

8.910 

9.05.5 

10,000 

10,000 

10,015 

35,000 

85,000 

35.164 

10,000 

10.100 

10,036 

20.000 

20.200 

20.162 

io;ooo 

10.100 

10.101 

15,000 

15, .300 

15.561 

20,000 

20.400 

20.778 

15,000 

15.300 

15,605 

25,000 

24,250 

25,000 

50,000 

50,000 

50,000 
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Arizona  Tor  1942  5s . 

Arlington  Vt  town  1913-15  49 
Atchison  Kan  Co  1929  4s.... 
Atchison  Kan  sch  1913  6s... 

Atlanta  Ga  1921  4i/^s . 

Atlanta  Ga  1923  4i/^s . 

Atlanta  Ga  1920  414s . 

Atlanta  Ga  1921  4i/^s . 

Atlanta  Ga  1923  4i/^s . 

Audubon  Iowa  sch  1913  414s. 
Auglaize  Ohio  Co  1913-14  5s. 
Auglaize  Ohio  Co  1913-14  5s. 
Auglaize  Ohio  Co  1916  5s.... 
Auglaize  Ohio  Co  1916  5s.... 

Aurora  Ill  1915-20  4143 . 

Baker  City  Oreg  1921  5s.... 

Baltimore  Md  1955  4s . 

Baltimore  Md  1961  4s . 

Barbour  Ala  Co  1929  414s.... 
Barbour  Ala  Co  1929  41^s.... 

Barton  Vt  vil  1927  4s . 

Barton  Vt  vil  1935  4s . 

Battle  Creek  Mich  1919-20  4s 
Battle  Creek  Mich  1922  4s.  .  . 
Battle  Creek  Mich  1923  4s... 

Bay  Mich  Co  1921  4s . 

Beaver  Pa  Co  1913  4s . 

Belding  Mich  1935  4s . 

Bellevue  Pa  boro  1920-26  414s 
Bellevue  Pa  boro  1930  414s... 
Bennington  Vt  town  1917  4s. 
Bennington  Vt  vil  1913  414s.. 
Bergen  N  J  Co  1913-14  414s.. 
Bergen  N  .1  Co  1915  414s.... 
Bergen  N  J  Co  1916-17  4y2S.. 
Bergen  N  J  Co  1938  414s.... 
Bergen  N  J  Co  1939  414s.... 

Berlin  N  H  1913-17  4s . 

Beverly  Mass  1913-16  4s. . . . 

Beverly  Mass  1917  4s . 

Bloom  Ill  1914-16  3%s . 

Bloom  Ill  1917  3%s . 

Bloom  Ill  1919  3%s . 

Boise  City  Ida  sch  1921  5s... 
Boise  city  Ida  sch  1921  os... 

Boise  City  Ida  1931  414s . 

Boston  Mass  1936  314s . 

Boston  Mass  1933  314s . 

Boston  Mass  1924  3143 . 

Boston  Mass  1945  314s . 

Boulder  Colo  1920  414s . 

Bourbon  Ky  1913  4148 . 

Bradford  Vt  vil  1918  4s...., 

Bradford  Vt  vil  1920  4s . 

Brandon  Vt  1916-20  4s . 

BridgeT>ort  Conn  1918-27  4s.. 
Bridgeport  Ohio  vil  1913  5s.. 

Brighton  Vt  1913  414s . 

Bristol  R  I  1930  348 . 

Bristol  R  I  1930  34s . 

Brockton  Mass  1914-23  4s... 
Brockton  Mass  1914-19  4s.... 

Brockton  Mass  1920  4s . 

Brockton  Mass  1921-23  4s.... 

Brookfield  Mo  1926  5s . 

Brookline  Mass  1913-23  4s... 
Brookline  Mass  1925-26  4s... 

Brooklyn  N  Y  1924  34s . 

Bryan  Ohio  vil  1913-18  5s.... 
Bryan  Ohio  vil  1913-18  5s.... 
Buffalo  N  Y  1914-19  34s.... 

Buffalo  N  Y  1921-24  34s.... 

Buffalo  N  Y  1926  4s . 

Buffalo  N  y  1929  4s . 

Buffalo  N  Y  1931  4s . . 

Buffalo  N  Y  1962  44s  . 

BiUrlington  Iowa  1917-19  4s.. 
Butler  lud  sch  1913-14  5§... 


Market  Amortized 


i  value 

Par  value 

value 

value 

$5,000 

$5,000 

$5,000 

$5,000 

6,0D0 

6,000 

6.000 

6.000 

14,000 

14.000 

13,020 

14,019 

10,000 

10,000 

10,000 

10.029 

20.000 

20,000 

20,400 

20.472 

30,000 

30.000 

30,600 

30.729 

14,000 

14,000 

14,280 

14,210 

31.000 

31.000 

31,620 

31,521 

5;ooo 

5,000 

5.100 

5,101 

12,000 

12,000 

12,000 

12.000 

2,000 

2,000 

2,020 

2,011 

2,000 

2,000 

2,020 

2,023 

1,000 

1.000 

1.030 

1.033 

1,000 

1.000 

1.030 

1.038 

21,000 

21.000 

21,210 

21,281 

20,000 

20.000 

20,800 

20.700 

150,000 

150.000 

144.000 

150.000 

50,000 

50,000 

48,000 

48,440 

10,000 

10,000 

10,000 

10.294 

21,000 

21,000 

21,000 

21.368 

30,000 

30,000 

30.000 

30.000 

10,000 

10,000 

10.000 

9.898 

10,000 

10,000 

9.900 

10,172 

5,000 

5,000 

4,«P0 

5.114 

13.000 

13.000 

12.740 

13.078 

20,000 

20,000 

19.800 

20.000 

3,000 

3,000 

3,000 

3.002 

15,000 

15,000 

14,400 

15.074 

20,000 

20,000 

20,200 

20.322 

5,000 

5,000 

5,100 

5,119 

50,000 

50,000 

50,000 

50,805 

1,000 

1,000 

1.000 

1.000 

16,000 

16,000 

16,000 

16.016 

6,000 

6,000 

6,060 

6,014 

4,000 

4,000 

4,040 

4.014 

9.000 

9,000 

9,360 

9,303 

16,000 

16,000 

16,640 

16,632 

25,000 

25.000 

25.000 

25,208 

28,000 

28,000 

28,000 

28.120 

4,000 

4,000 

3,960 

4,044 

6,000 

6,000 

5,940 

6,000 

1,000 

1,000 

970 

1,000 

500 

500 

485 

500 

500 

500 

500 

500 

20,000 

20,000 

20,000 

20,000 

40,000 

40,000 

40,400 

40,000 

50,000 

50.000 

46.000 

51.380 

20,000 

20,000 

18,600 

20,144 

30,000 

30,000 

28,500 

30.357 

100,000 

100,000 

91,000 

100,780 

25,000 

25,000 

25,000 

25,657 

3,500 

3,500 

3,500 

3.500 

35,000 

35,000 

35,000 

35.000 

4,000 

4,000 

4,000 

4.000 

10,000 

10,000 

10,000 

10.000 

50,000 

50,000 

49,500 

50,370 

2,500 

2,500 

2,500 

2.502 

12,500 

12,500 

12,500 

12,500 

40,000 

40,000 

36,400 

41.600 

11,000 

11,000 

10,010 

10,649 

10,000 

1 0,000 

10,000 

10,000 

18,000 

18,000 

18,000 

18,000 

1,000 

1,000 

1.000 

1.000 

9,000 

9,000 

9,000 

9,000 

4,500 

4,500 

4,545 

4,594 

36,000 

36,000 

36,000 

36.000 

2,000 

2,000 

2,000 

2.009 

50,000 

50,000 

46,500 

50.870 

6,000 

6,000 

6,120 

6.053 

6.000 

6,000 

6,120 

6,062 

30,000 

30,000 

29,100 

30.021 

20.000 

20,000 

19,000 

20,034 

50,000 

50,000 

49.500 

50.100 

50,000 

50,000 

49,500 

ol,0St» 

50,000 

50,000 

49.000 

50.000 

50,000 

50,000 

50,500 

50.330 

30,000 

30,000 

29,700 

30.222 

2,000 

2,060 

2,060 

2.015 
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Book  value 


Butler  Ind  sch  1913-14  5s...  $2,000 

Butler  Ind  sch  1915  5s .  2,500 

Butler  Ohio  Co  1918  4s .  20,000 

Cadillac  Mich  1914  4s .  4,000 

Cadillac  Mich  1915-17  4s _  21,000 

Cambridge  Mass  1925  3MjS....  50,000 

Cambridge  Mass  1920  4s .  55,000 

Cambridge  Mass  1946  4s .  30,000 

Cambridge  Mass  1927  4s .  16,000 

Cambridge  Mass  1937  4s .  49,000 

Camden  N  J  Co  1944  4s .  40,000 

Canton  Ohio  sch  1916  4s .  25,000 

Cape  Girardeau  Mo  1920  4i^9  13,000 

Carbondale  Pa  1923  4s .  11,000 

Carroll  Iowa  Co  1917  4i^s...  20,000 

Carroll  Iowa  1928  4i^s .  22,500 

Centerville  Iowa  1914  4s .  10,000 

Charleston  W  Va  1922  4s...,  60,000 

Charleston  W  Va  1942  ^VzS.,  25,000 

Charlotte  Mich  1917-25  4s...  15,750 

Charlotte  Mich  1919-20  4s...  10,000 

Charlotte  N  C  1941  41/28 .  50,000 

Chattanooga  Tenn  1937  4i/^s.  50,000 

Cheyenne  Wyo  1931  5s .  25,000 

Chicago  Ill  1914  4s .  39,000 

Chicago  Ill  1917  4s .  50,000 

Chicago  Ill  1924  4s .  86,000 

Chicago  Ill  1915  4i/^s .  5,000 

Chicago  Ill  1916  4s .  8,000 

Chicago  Ill  1917-1918  41/28...  18,000 

Chicago  Ill  1919-1920  41/28...  ■  16,000 

Chicago  Ill  1921  41/2S .  12,000 

Chicago  111  1922  41/2S .  3,000 

Chicago  Ill  1925  41/2S .  5,000 

Chicago  Ill  1927  41/2S .  8,000 

Chicago  Hts  Ill  school  1920  4s  12,000 

Chicopee  Mass  1913-1935  4s.  46,000 

Chillicothe  Mo  1932  5s .  10,000 

Chillicothe  Mo  1913  4s .  3,000 

Cincinnati  O  1949  4s .  58,000 

Cincinnati  O  1952  BV2S .  42,000 

Clarinda  Iowa  1926  4i/is .  27,000 

Cleburne  Texas  1952  5s .  25,000 

Clermont  O  co  1913-1918  5s.  12,000 

Cleveland  O  school  1920  4s..  30,000 

Cleveland  O  school  1922  4s..  70,000 

Colbert  Ala  co  1919-1928  5s.  25,000 

College  Hill  Pa  borough  1913- 

1926  4  4/lOs .  7,000 

Collinsville  Ill  1913-1915  5s.  9,000 

Collinsv’e  Ill  sch  1923-25  4i^s  12,000 

Collinsville  Ill  school  1926  4i/^s  3,000 

Collinwood  O  school  1913-15 

5s .  3,000 

Colorado  Springs  Col  1925  4s.  40,000 

Columbia  Mo  1925  4%s .  10,000 

Columbiana  O  county  1913- 

1914  5s .  8,000 

Columbus  Neb  school  1918  4V^s  12,500 

Columbus  O  1922  314s .  25,000 

Columbus  O  1932  4s .  50,000 

Cook  Ill  county  1922  4s .  25,000 

Cook  Ill  county  1923  4s .  25,000 

Cook  Ill  county  1924  4s .  20,000 

Cordele  Ga  1934  5s .  10,000 

Corinth  Miss  1913-1923  5143.  600 

Corinth  Miss  1924  514s .  26,500 

Corning  Iowa  1918  4i4s .  6,000 

Costilla  Col  county  1922  414s  8,000 

Crawford  Iowa  county  1915  4s  22,000 

Creston  Iowa  1917  414s .  12,000 

Crystal  Falls  Mich  1922  os..  15,000 

Cumberland  Me  co  1921  314s  50,000 

Cumberland  Me  co  1921  3148.  9,000 

Cumberland  Md  1941  4%s....  25,000 

Cuyahoga  O  county  1919  4s..  52,000 

Dallas  Iowa  county  1924  414s  00,000 

Dallas  Iowa  county  1924  4^43  7,000 

Dallas  Tex  city  1910  4s .  20,000 


Market 

Amortized 

Par  value 

value 

value 

$2,000 

$2,000 

82,008 

2,500 

2,525 

2,537 

20,000 

20,200 

20,246 

4,000 

3,960 

4,000 

21,000 

20,790 

21.000 

50,000 

47,500 

50,490 

55,000 

55,000 

56,039 

30,000 

30,000 

31,131 

16,000 

16,000 

16,171 

49,000 

49,000 

49,608 

40,000 

38,800 

42,664 

25,000 

25,000 

25,203 

13,000 

13,000 

13.000 

11.000 

11,000 

11,124 

20,000 

20,200 

20,274 

22,500 

22,725 

22,729 

10,000 

10,000 

10,000 

60,000 

58,800 

60,000 

25,000 

25,250 

25,000 

15,750 

15,435 

15,750 

10,000 

9,900 

10.000 

50,000 

50,000 

50,810 

50,000 

50,500 

50.595 

25,000 

25,000 

25.000 

39,000 

39,000 

39,078 

50,000 

49,500 

50.425 

86,000 

85,140 

88,864 

5,000 

5,050 

5,036 

8,000 

8,000 

8,084 

18,000 

18,180 

18.275 

16,000 

16,320 

16.339 

12,000 

12,360 

12,304 

3,000 

3,090 

3,084 

5,000 

5,200 

5.176 

8,000 

8,320 

8.317 

12,000 

11,760 

12,295 

46,000 

46,000 

46,451 

10,000 

10,600 

10,471 

3,000 

3,000 

3,000 

58,000 

60,320 

59,409 

42,000 

39,900 

42,899 

27,000 

27,000 

27,3.32 

25,000 

26,250 

25,935 

12,000 

12,360 

12,312 

30,000 

30,300 

31,494 

70,000 

71,400 

71,862 

25,000 

25,000 

26,038 

7,000 

6,790 

7.000 

9,000 

9,090 

9,026 

12,000 

12,120 

12,325 

3,000 

3,030 

3,092 

3,000 

3,030 

3,004 

40,000 

38,400 

40,564 

10,000 

10,000 

10,000 

8,000 

8,000 

8,045 

12,500 

12,500 

12,500 

25,000 

24,500 

25,000 

50,000 

50,000 

50,000 

25,000 

25,000 

25,217 

25,000 

24,750 

25,713 

20,000 

19,800 

20,614 

10,000 

10,500 

10,684 

600 

612 

613 

26,500 

27,295 

27,610 

6,000 

6,060 

6,073 

8,000 

8,000 

8,000 

22,000 

22,000 

22,000 

12,000 

12,120 

12,200 

15,000 

15,600 

15,834 

50,000 

48,000 

49,570 

9,000 

8,640 

8,695 

25,000 

26,250 

25,985 

52,000 

52,520 

53,045 

60,000 

60,000 

60,294 

7,000 

7,000 

7,017 

20,000 

18,800 

20,336 

1912] 
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Book  value 


Dallas  Tex  city  1944  4s .  ^30,000 

Dallas  Tex  city  1940  4s .  6,000 

Dallas  Tex  city  1941  4s .  8,000 

Dallas  Tex  city  1942-1947  4s  36,000 

Dandy  Creek  Wis  drainage 

1914-1918  6s  .  25,000 

Danville  Vt  1918  4s .  5,000 

Davenport  la  school  1916  43.  17,000 

Davenport  la  school  1919  4s.  40,000 

Davenport  Iowa  1927  4s .  30,000 

Davidson  Tenn  co  1937  4i/^3.  .  34,000 

Davidson  Tenn  co  1937  4%s. .  16,000 

Davidson  Tenn  co  1936  ^V2S.  .  50,000 

Dayton  O  1915  4s .  9,000 

Dayton  O  1919  4s .  7,000 

Decatur  Ill  city  1921  4s .  1,000 

Decatur  Ill  city  1922-1929  4s  24,000 

Decatur  Ill  school  1923  4s.  .  .  25,000 

Decatur  la  co  1918-1922  414s  25,000 

Decorah  la  sch  1913-1916  414s  8,000 

Decorah  la  school  1917  414s.  .  3,000 

DeKalb  Ill  co  sch  1913-1920 

4s .  16,000 

Delavan  Wis  sch  1914-15  4s.  6,000 

Delavan  Wis  school  1916  4s. .  24,000 

Delta  Col  county  1922  5s....  15,500 

Denton  Tex  1941  4s .  11.500 

Denver  Col  city  &  Co  1919  5s  50,000 

Des  Moines  la  1927-1928  4s.  50,000 

Des  Moines  la  sch  1931  4]4s.  25,000 

Des  Moines  la  sch  1932  4i/4s.  25,000 

Dickinson  la  county  1925  4s.  10,000 

Dixon  Ill  LfCe  County  school 

1913-1919  4s  .  7,000 

Dorset  Vt  town  1913  4s .  5,000 

Douglas  Kan  county  1924  4i/^s  14,000 

Douglas  Kan  county  1924  4i/^s  36,500 

Douglas  Neb  county  1931  4i/4s  50,000 

Douglas  Wis  co  1921-1925  4s  25,000 

Dubuque  la  county  1923  4]4s  4,000 

Dubuque  la  co  1924-1926  4^s  36,000 

Dubuque  la  county  1927  4]4s  10,000 

Dubuque  la  county  1921  4^s  30,000 

Dubuque  la  county  1923  4^s  1,000 

Duluth  Minn  school  1922  5s.  .  20,000 

Duluth  Minn  school  1921  5s.  .  14,000 

Dunmore  Pa  school  1915-1922 

4y2S .  24,000 

Dunmore  Pa  school  1923  4]4s  1,000 

Duquesne  Pa  boro  1914-1915 

41/28 .  10,000 

Duquesne  Pa  boro  1922-1923 

4y2S  .  10,000 

Durham  N  C  1926  41/28 .  33,000 

Durham  N  C  1927  4%s .  25,000 

Eagle  Grove  Iowa  1913-22  4s  10,000 

East  Liverpool  Ohio  1925  4s  20,000 

East  Providence  R  I  1922  4i/^s  4,000 

East  Providence  R  I  1932  4i/4s  23,000 

East  Providence  R  I  1951  4i/^3  25,000 

E  St  Louis  Ill  sch  1913  5s.  .  17,000 

E  Waterloo  la  sch  1913  41/28  12,000 

E  Waterloo  la  sch  1913  41/28  12,000 

E  Waterloo  la  sch  1917  4%s  18,000 

Edwardsville  Pa  bor  1916- 

22  5s  .  7  000 

Edwardsville  Pa  bor  192.3  5s  2io00 

Edwardsville  Pa  bor  1924  5s  3,000 

El  Paso  Col  Co  sch  1916  5s  11,000 

El  Paso  Tex  1950  5s .  23,000 

Elyria  Ohio  1913-20  4s .  16,000 

Elyria  Ohio  1921  4s .  1,000 

Elyria  Ohio  1915-23  4s....  18,000 

Emmet  Iowa  Co  1931  4y2S..  12,000 

Emmet  Iowa  Co  1931  4V^s..  2,000 

Emporia  Kansas  1929  4i^s...  20,000 

Enfield  Conn  1920  4s .  13,000 

Englewood  N  J  1930  31^3...  15,000 

Escanaba  Mich  1913  4s,..,  2,500 


Market 

Amortized 

Par  value 

value 

value 

$30,000 

$28,200 

$30,249 

6,000 

5,640 

5,620 

8,000 

7,520 

7,483 

36,000 

33,840 

33,541 

25,000 

25,500 

25,592 

5,000 

5,000 

5,000 

17,000 

16,830 

17,000 

40,000 

39,600 

40,204 

30,000 

29,100 

30,165 

34,000 

34,340 

34,258 

16,000 

16,160 

16,050 

50,000 

51,000 

51,010 

9,000 

9,000 

9,053 

7,000 

7,070 

7,100 

1,000 

990 

1,000 

24,000 

23,520 

24,000 

25,000 

24,500 

25,007 

25,000 

25,500 

25,398 

8,000 

8,000 

8,038 

3,000 

3,030 

3,030 

16,000 

15,840 

16,000 

6,000 

(5,000 

6,016 

24,000 

23,760 

24,122 

15,500 

15,500 

15,500 

11,500 

10,350 

11,027 

50,000 

52,000 

53,310 

50,000 

49,000 

50,565 

25,000 

25,750 

25,940 

25,000 

25,750 

25,908 

10,000 

9,800 

10,095 

7,000 

6,930 

7,055 

5,000 

5,000 

5,000 

14,000 

14,140 

14,244 

36,500 

36,865 

37,135 

50,000 

51,500 

51,200 

25,000 

24,500 

25,107 

4,000 

4,120 

4,118 

36,000 

37,440 

37,220 

10,000 

10,400 

10,378 

30,000 

30,900 

30,531 

1,000 

1,030 

1,021 

20,000 

21,000 

20,000 

14,000 

14,560 

14,029 

24,000 

24,240 

24,634 

1,000 

1,020 

1,043 

10,000 

10,100 

10,034 

10,000 

10,300 

10,409 

33,000 

33,330 

34,270 

25,000 

25,250 

25,390 

10,000 

9,800 

10,045 

20,000 

20,200 

20,324 

4,000 

4,040 

4,248 

23,000 

23,460 

25,472 

25,000 

26,000 

26.425 

17,000 

17,000 

17,000 

12,000 

12,000 

12,000 

12,000 

12,000 

12.000 

18,000 

18,000 

18.000 

7,000 

7,210 

7.182 

2,000 

2,080 

2,080 

3.000 

3,120 

3,129 

11,000 

11,000 

11.000 

23,000 

23,690 

24,097 

16,000 

16,000 

16,158 

1,000 

1,010 

1,020 

18,000 

18,180 

18.000 

12,000 

12,240 

12..374 

2,000 

2,000 

2.000 

20,000 

20,000 

20,216 

13,000 

12,870 

13,220 

15,000 

13,500 

15,289 

2,500 

2,500 

2.500 

504 
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Essex  N  J  Co  1948  4s . 

Eureka  Cal  sch  1910-20  4V2S 

Everett  Mass  1916-24  4s _ 

Fairfield  Iowa  1932  4i^s.... 
Fairfield  Iowa  1932  4i^s.... 
Fairmont  W  Va  1922  4y2S.. 
Fairmont  W  Va  1936  4i^s.. 
Fall  River  Mass  1917  4s... 
Fall  River  Mass  1927  4s.... 
Fargo  N  D  city  1926  4i/^s... 
P''argo  N  D  city  1931  4i^s.  .  . 
Fayette  Iowa  Co  1913-14  41I.S 
Fayette  Iowa  Co  1913-3  7  4y.g 
Fayette  Iowa  Co  3915-19  4V2S 
Fayette  Iowa  Co  1918-20  4y.s 
Fayette  Iowa  Co  1920  4i^s.  . 
Fayette  Ky  Co  1919  4i^s... 
Fayette  Ky  Co  1920-24  414s 
Fayette  Ky  Co  1924  4%s.... 
Findlay  Ohio  school  district 

1913-15  4s  . 

Findlay  Ohio  school  district 

1919-23  4s  . 

Flint  Mich  city  1931  4ii,s... 
Fond  du  Lac  Wis  city  1917 

4y2s . 

Fond  du  Lac  Wis  city  1920 

3y2s . 

Ft  Lodge  la  sch  dis  1919  4s 
Ft  Worth  Tex  city  1949  4y2S 
Ft  Wo r til  Tex  city  1951  os.  . 
Franklin  Ind  city  191.3-17  5s 
Franklin  Ohio  Co  1913  4s... 

Franklin  Ohio  Co  193  4  4s.. 

Franklin  Ohio  Co  1915  4s.. 

Franklin  Ohio  Co  3916  4s.. 

Freedom  Pa  sch  dist  1913- 


X  1  xs 

Freedom 

Pa 

sch 

dist 

1918- 

1922  4s  . 

Freedom 

Pa 

sch 

dist 

1923- 

27  4s 

Freedom 

Pa 

sch 

dist  1928  4s 

Freedom 

Pa 

sch 

dist 

1929- 

30  4s 

Freedom  Pa  sch  dist  1931  4s 

Fresno  Cal  1913-21  41/28 _ 

Fulton  N  y  1935  41/28 . 

Fulton  N  Y  1936-41  41/28... 

Gainesville  Ga  1932  4s . 

Gallatin  Mo  1918  4^8 . 

Gloucester  Masc  1913-20  4s. 
Goldsboro  M  C  sch  1921  4i/4s 
Gr  Haven  Mich  1920-24  44s 
Grand  Haven  Mich  1925  4i/4s 
jirand  Rapids  Mich  1932  4i/^s 
Grand  Rapids  Mich  sch  1918 

4V^s . 

Grand  Rapids  Mich  1935  414s 

Greeley  Col  1929  41/28 . 

Green  Eav  Wis  3918-22  4s.  . 
Greene  Ind  Co  1913-19  41/28 
Greene  Ind  Co  1913-20  41/28 
Greensburg  Penna  school  1934 

4s . 

Greenville  S  C  schl  1923  5s 
Greenwich  Conn  1935  4s... 
Greenwich  Conn  3  939  4i/4s.  . 
Greenwich  Conn  1940-43  4i/4s 
Greenwich  Conn  1944  4i^s.  . 
Grinnell  la  schl  1913  41/28.  .  . 
Grossdale  Ill  village  1*912  4s 
Grove  City  Penna  1918  4s... 
Grove  City  Penna  1923  4s... 
Grove  City  Penna  1928  4s... 
Guilford  N  C  co  1933  5s.... 
Halifax  Va  county  1928  4i/^s 
Hamilton  O  schl  1918-22  4s. 
Hamilton  O  sch  1913-21  4fl. 


Book  value 

Par  value 

Market 

value 

Amortized 

value 

.'};50,ooo 

$50,000 

.$49,(i0<i 

.$51,740 

15,000 

15,000 

35,000 

15,368 

45,000 

45,000 

44,550 

45,288 

7,000 

7,000 

7,000 

7.026 

10,000 

10,000 

10,000 

3  0.038 

10,000 

10,000 

10,000 

10.000 

10,000 

10,000 

10,000 

3  0.000 

50,000 

50,000 

50,000 

.50.090 

50,000 

50,000 

49,500 

50.155 

7,500 

7,500 

7,500 

7,500 

2,500 

2,500 

2,500 

2,.500 

4,000 

4,000 

4,000 

4.016 

15,000 

15,000 

15,150 

15,13  7 

15,000 

15,000 

15.150 

15.251 

12,000 

12,000 

12,320 

12,259 

4,000 

4,000 

4,080 

4.105 

4,000 

4,000 

3,960 

4,085 

30,000 

30,000 

29,700 

30.906 

6,000 

6,000 

5,940 

6,234 

3,000 

3,000 

3,000 

3,001 

10,000 

10,000 

10,100 

10.034 

25,000 

25,000 

25,500 

25.315 

13,000 

13,000 

13,000 

13,000 

30,000 

30,000 

28,800 

30.297 

30,000 

30,000 

29,400 

30 

25,000 

25,000 

24,750 

25.000 

25,000 

25,000 

25,750 

25.813 

10,000 

10.000 

10,100 

10.089 

10,000 

10,000 

10,000 

lO.OOO 

5,000 

5,000 

5,000 

5.015 

40,000 

40,000 

40,000 

40.192 

10,000 

10,000 

10,100 

10,070 

2,000 

2,000 

1,980 

2.005 

2,500 

2,500 

2,4.50 

2,516 

3,000 

3,000 

2,940 

3.029 

700 

700 

679 

708 

1,600 

1,600 

1,552 

1,620 

1,000 

1,000 

970 

1.013 

18,000 

18,000 

18,180 

18..302 

1,000 

1,000 

1,040 

1.04  3 

24,000 

24,000 

24,960 

25,3  33 

20,000 

20,000 

18,800 

20.028 

21,000 

21,000 

21,000 

21.000 

8,000 

8,000 

8,000 

8,065 

25,000 

25,000 

24,250 

25,267 

20,000 

20,000 

20,200 

20,750 

2,000 

2,000 

2,020 

2,095 

25,000 

25,000 

25,750 

26.227 

25,000 

25,000 

25,250 

25,735 

25,000 

25,000 

26,750 

26,765 

8,000 

8,000 

7,760 

8,090 

10,000 

30,000 

9,800 

10.3  84 

3,500 

3,500 

3,500 

3.557 

4,000 

4,000 

4,000 

4,065 

20,000 

20,000 

19,600 

20.036 

20,000 

20,000 

20,800 

20,476 

50,000 

50,000 

49,000 

50.670 

1,000 

1,000 

1,020 

3.016 

20,000 

20,000 

20,400 

20.336 

4.000 

4,000 

4,080 

4.070 

4,000 

4,000 

4,000 

4,000 

900 

900 

900 

900 

2,000 

2,000 

1,980 

2,028 

4,000 

4,000 

3,920 

4,097 

4,000 

4,000 

3,880 

4,131 

61,000 

61,000 

65,270 

61.996 

18,000 

18,000 

18,000 

18.302 

20,000 

20,000 

20,200 

20.654 

9,000 

9,000 

9,090 

9.000 
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Book  value 


Hamilton  Tenn  co  1929  4V^s  $50,000 

Hamilton  Tenn  co  1929  4%s  25,000 

Hamilton  Tenn  co  1941  50,000 

Hamilton  Tenn  co  1942  41/28  50,000 

Hamilton  Tenn  co  1942  4yos  25,000 

Hancock  O  co  1913-16  414s.  .  12,000 

Hancock  O  co  1917  4i^s...  1,000 

Hancock  O  co  1913-15  5s _  3,000 

Hannibal  Mo  sch  dis  1919-23 

4s .  25,000 

Hannibal  jNio  sch  1917  4s...  5,000 

Hannibal  Mo  sch  1918  4s...  4,000 

Hanover  twp  Penna  sch  1922 

4s .  4,000 

Hanover  twp  Penna  sch  1932 

4s .  20,000 

Hardwick  Vt  village  1917  4s  15,000 

Harrisburg  Ill  1913-10  5s..  4,000 

Harrisburg  Ill  1917-23  5s _  7,000 

Harrisburg  Ill  1924  5s .  500 

Hari-ison  la  co  1913  4s .  6,000 

Hartford  City  Ind  1913  IVaS  2,000 

Hartford  City  Ind  1913  IVgS  2,000 

Hartford  City  Ind  1914  4%s  3,000 

Hartford  City  Ind  1914  4y2S  3,000 

Hartford  Vt  1915  4s .  8,000 

Haverhill  Mass  1913  4s....  1,000 

Haverhill  Mass  1914  4s .  3,000 

Haverhill  Mass  1915  4s .  1,000 

Haverhill  Mass  1913-15  4s..  6,000 

Haverhill  Mass  1916  4s _  1,000 

Haverhill  Mass  1917  4s....  12,000 

Hazelton  Penn  sch  1927  4s.  2,000 

Hazelton  Penna  sch  1928-33  4s  36,000 

Helena  Mont  1926  414s .  50,000 

Henry  O  co  1913  4s .  2,000 

Henry  O  co  1913  4s .  500 

Henry  O  co  1913  414s .  2,000 

Henry  O  co  1913-14  414s...  6,000 

Herkimer  X  Y  co  1932  4s..  7,000 

Herkimer  N  Y  co  1933  4s..  12,000 

Herkimer  N  Y  co  1934  4s..  6,000 

Higginsville  Mo  1913-18  414s  3,000 

Higginsville  Mo  1924  414s..  .500 

Hillsdale  Mich  sch  1913  4s.  2,000 

Hillsdale  Mich  sch  1914  4s.  16,000 

Hinds  Miss  co  1927  5s .  26,500 

Hinds  Miss  co  1928  414s....  50,000 

Hocking  O  CO  1914-17  414s.  10,000 

Hocking  O  co  1918-20  414s..  15,000 

Holland  Mich  city  1915-20  48  12,000 

Holyoke  Mass  1913  4s .  1,000 

Holyoke  Mass  1914-37  4s....  12.000 

Holyoke  Mass  1913-19  4s....  14,000 

Holyoke  Mass  1920-27  4s...  12,000 

Houston  Tex  1938  41/28 .  25,000 

Houston  Tex  1938  414s .  25,000 

Houston  Tex  1941  414s .  50,000 

Hudson  N  J  CO  1945  4s....  65,000 

Hudson  N  J  CO  1946  4s _  35,000 

Hudson  N  J  CO  1948  41/28..  50,000 

Huntington  W  Va  1923  6s.  20,500 

Huntington  W  Va  1923  6s.  26,500 

Hyde  Park  Vt  1917  4s .  10,000 

Idaho  1931  414s .  50,000 

Independence  la  1915  4s....  8,000 

Independence  la  1915  4s...  2,000 

Independence  Mo  1926  4148..  1,000 

Independence  Mo  1926  414s. .  8,000 

Indianola  la  1928  41/28 .  20,000 

Ingram  Penna  sch  1914  4s. .  5,000 

Ingram  Penna  sch  1919  4s.  5,000 

Ingram  Penna  sch  1924  4s..  5,000 

la  Co  la  1921-24  414s .  20,000 

Iowa  City  la  1919-24  414s...  24,000 

Iowa  City  la  1917-18  4143...  8,000 

Iowa  Falls  la  1925  4s .  13,000 

Ironton  O  1913-18  4s .  3,000 


Market 

Amortized 

Par  value 

value 

value 

.$50,000 

$.50,500 

$51,895 

25,000 

25,250 

25,7.35 

50,000 

51,000 

50.800 

50,000 

51,000 

50.900 

25,000 

25,500 

25.367 

12,000 

12,120 

12,276 

1,000 

1,0.30 

1.050 

3,000 

3,030 

3,050 

25,000 

24,750 

25.180 

5,000 

4,950 

5,022 

4,000 

3,960 

4,022 

4,000 

3,920 

4.047 

20,000 

19,400 

20,408 

15,000 

15,000 

15,000 

4,000 

4,040 

4.057 

7,000 

7,140 

7,169 

500 

510 

512 

6,000 

6,000 

5,997 

2,000 

2,000 

2,000 

2,000 

2,000 

2.004 

3,000 

3.000 

3,01 3 

3,000 

3,000 

,3,020 

8,000 

8,000 

8,000 

1,000 

1,000 

1.000 

3,000 

3,000 

3,007 

1,000 

1,000 

1,005 

6,000 

6,000 

6.014 

1,000 

1,000 

1,007 

12,000. 

12,000 

11.8,37 

2,000 

1,920 

2.056 

36,000 

.34,200 

37,170 

50,000 

49,500 

50.525 

2,000 

2,000 

2,000 

500 

500 

500 

2,000 

2.000 

2,005 

6,000 

6,000 

6.015 

7,000 

6,860 

7.046 

12.000 

11,760 

12.083 

6,000 

5,880 

6.04.3 

3,000 

3,000 

3,028 

500 

500 

518 

2,000 

2,000 

2.000 

16,000 

16,000 

16.019 

26,500 

26,500 

26.500 

.50,000 

50,000 

50.545 

10,000 

10.100 

10.056 

15,000 

15,150 

15,169 

12,000 

11,880 

12,07.3 

1.000 

1,000 

1,000 

12,000 

11.880 

12,118 

14,000 

14,000 

14.039 

12,000 

11,880 

12.102 

25,000 

25,000 

25.847 

25,000 

25,000 

25,705 

50,000 

50,000 

49,765 

65,000 

6.3,050 

68.386 

35,000 

3.3,950 

35.648 

50,000 

52,500 

52,930 

20,500 

22,550 

20.916 

26,500 

29,150 

27.038 

10,000 

9,900 

10. 000 

50,000 

51,000 

51,265 

8,000 

7,920 

8.000 

2,000 

1,980 

2.005 

1,000 

1,000 

1.000 

8,000 

8,000 

8.032 

20,000 

20,200 

20.146 

5.000 

5,000 

5,007 

5.000 

4,9,50 

5.040 

5.000 

4,900 

5.067 

20.000 

20,400 

20.388 

24.000 

24,000 

24.214 

8.000 

8.000 

8.114 

13,000 

12,480 

13  049 

3.000 

3.000 

3.014 
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Book  value 


Jackson  Ala  co  1930  5s..,,  $2,000 

Jackson  Ala  co  1931  5s....  18,500 

Jackson  Ala  co  1931  5s.,.,  11,000 

Jackson  Ala  co  1932  5s.  . . .  18,500 

Jamestown  N  Y  1913-41  4i/^s  29,000 

Jefferson  Ala  co  1920  5s.,..  35,000 

Jefferson  Ala  co  1931  32,000 

Jefferson  Ga  co  1933  5s....  44,000 

Jefferson  Mo  1925  4s .  25,000 

Jefferson  N  Y  co  1916-29  4s  70,000 

Jefferson  O  county  1915  4s..  26,000 

Jersey  City  N  J  1928  41/28..  50,000 

Johnson  Vt  1917  4s .  1,000 

Johnson  Vt  1917  4s .  4,000 

Jo'plin  Mo  sch  1928  4i/^s....  25,000 

Joplin  Mo  sch  1920  4s .  10,000 

Joplin  Mo  sch  1920  4s .  5,000 

Jordan  Utah  sch  1928  4i/4s..  25,000 

Kalamazoo  Mich  1913  4%s..  24,500 

Kalamazoo  Mich  1916  4i/^s..  5,000 

Kalamazoo  Mich  1921  41/28..  ],000 

Kalamazoo  Mich  1922  41/2S..  7,000 

Kalamazoo  Mich  1928  4I/2S..  7,000 

Kalamazoo  Mich  1929  4i/4s.  .  1,000 

Kalamazoo  Mich  sch  1914  4s  25,000 

Kans  City  Kans  sch  1929  4i/^s  60,000 

Kansas  City  Kans  1928  5s...  6,000 

Kansas  City  Kans  1929-30  5s  19,000 

Kansas  City  Mo  1930  41/2S...  100,000 

Kansas  City  Mo  1930  4i/^s...  50,000 

Kearney  N.  T  1937  4i^s....  25,000 

King  Wash  1931  41/2S .  50,000 

Kirksville  Mo  1926  4s .  1,000 

Kirksville  Mo  1926  4s .  22,000 

Knox  Ind  co  1913-22  41/2S..  11,750 

Knox  Ind  co  1915-22  IVsS..  9,400 

Knox  Tenn  county  1931  5s..  26,000 

LaCrosse  Wis  1920  3V2S....  20,000 

LaCrosse  Wis  1924  4s .  15,000 

LaCrosse  Wis  1925  4s .  15,000 

LaCrosse  Wis  1925  4s .  20,000 

LaCrosse  Wis  1926  4s .  20,000 

LaCrosse  Wis  1932  4i/^s .  30,000 

La  Junta  Colo  1921  5s....  25,000 

Lansing  Mich  sch  1919-23  43  50,000 

LaSalle  Ill  1913-14  5s .  2,000 

Lawrence  Mass  1922  4s .  4,000 

Lawrence  Mass  1923  4s .  8,000 

I^awrence  Mass  1913  4s .  2,000 

Lawrence  Mass  1915-29  4s..  30,000 

Lawrence  Mass  1913-27  4s..  37,500 

Le  Mars  Iowa  sch  1914  4%s.  .  25,000 

Lewis  &  Clarke  Co  Mont  1922 

4V2S  .  10,000 

Lewis  &  Clarke  Co  Mont  1922 

41/28  .  8,000 

Lexington  Ken  1933  4s .  20,000 

Lexington  Ken  1933  4s .  11,000 

Lexington  Ken  1938  4s .  20,000 

Lexington  Mo  1925  4s .  18,000 

Liberty  Township  O  1915-17 

4s .  3,000 

Liberty  Township  O  1915-19 

4s .  5,000 

Lima  O  1930  3y2S .  20,000 

Lima  O  sch  1913-20  5s .  8,000 

Limestone  Ala  co  1937  4l^s.  25,000 

Limestone  Ala  co  1937  4i/^s.  25,000 

Lincoln  Neb  1916-25  4s .  20,000 

Lincoln  Neb  1926  41/2S .  10,000 

Lincoln  Neb  1927-28  41/28..  23,000 

Lincoln  Neb  1929  4’^s .  1,000 

Little  Falls  Minn  1922  5s..  9,000 

Logan  Colo  co  1950  5s .  25,000 

Los  Angeles  Calif  co  1935  4i/^s  15,000 

Louisville  O  vil  1913-14  58.  2,000 

Lowell  Mass  1913-17  4i^s...  23,500 

l^iowell  Mass  1913-17  4y23...  12,500 


Par  value 

Market 

value 

Amortized 

value 

$2,000 

$2,040 

$2,047 

18,500 

18,870 

18,959 

11,000 

11,220 

11,273 

18,500 

18,870 

18.500 

29,000 

29,870 

30,177 

35,000 

35,700 

36,421 

32,000 

32,320 

32.000 

44,000 

46,200 

46,319 

25,000 

24,250 

25,087 

70,000 

68,600 

70,826 

26,000 

26,000 

26,135 

50,000 

51,500 

52,045 

1,000 

990 

1,000 

4,000 

3,960 

4.000 

25,000 

25,250 

25,140 

10,000 

9,800 

10,000 

5,000 

4,900 

5.000 

25,000 

24,250 

25,152 

24,500 

24,500 

24.554 

5,000 

5,050 

5,037 

1,000 

1,030 

1,017 

7,000 

7,210 

7,135 

7,000 

7,280 

7,200 

1,000 

1,040 

1,0.30 

25,000 

25,000 

25,088 

50,000 

51,000 

52.690 

6,000 

6,420 

6,419 

19,000 

20,330 

20.414 

100,000 

105,000 

103.940 

50,000 

52,500 

51,720 

25,000 

25,500 

25,935 

50,000 

51,000 

50,485 

1,000 

960 

1,002 

22,000 

21,120 

22.141 

11,750 

11,750 

11,882 

9,400 

9,400 

9,514 

26,000 

27,560 

27.591 

20,000 

19,200 

20.000 

15,000 

14,700 

15,026 

15,000 

14,700 

15.088 

20,000 

19,600 

20,118 

20,000 

19,600 

20.000 

30,000 

30,300 

.30.465 

25,000 

24,750 

25,277 

50,000 

50,000 

50.44.7 

2,000 

2,000 

2.012 

4,000 

4,000 

4,318 

8,000 

7,920 

8,694 

2,000 

2,000 

2.002 

30,000 

30.000 

.30,594 

37,500 

37.500 

37,545 

25,000 

25,000 

25,000 

10,000 

9,900 

10,337 

8,000 

7,920 

8,000 

20,000 

19,600 

20.556 

11,000 

10,780 

11.152 

20,000 

19,600 

19,690 

18,000 

17,280 

18,000 

3,000 

3,000 

3,011 

5,000 

5,000 

5,024 

20,000 

19,000 

20..394 

8,000 

8,320 

8,278 

25,000 

24,000 

25.3.32 

25,000 

24,500 

25,182 

20,000 

19,400 

20.070 

10,000 

10,000 

10,186 

23,000 

23,000 

23,428 

1,000 

1,000 

1,019 

9,000 

9,360 

9.067 

25,000 

25,000 

25.648 

15,000 

15,000 

16,090 

2,000 

2,000 

2.002 

23.500 

12.500 

23,735 

23,610 

12,625 

12.544 
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Market  Amortized 


Book  value 

Par  value 

value 

value 

Lucas  0  county  1913-23 

$27,500 

$27,500 

$28,325 

$28,394 

Lucas  0  county  1924  4]4s... 

2,000 

2,000 

2,120 

2,129 

Ludington  Mich  1913  4s.... 

5,000 

5,000 

5,000 

5,003 

Ludington  Mich  1921-24  4s.. 

20,000 

20,000 

19,400 

20,414 

Ludington  Mich  1928  4s.  .  . 

5,000 

5,000 

4,800 

5,073 

Luzerne  Penn  Co  1932-36  4i^s 

50,000 

50,000 

52,500 

53,160 

Lynn  Mass  1917  4%s . 

24,000 

24,000 

24,480 

24,242 

McCracken  Ken  Co  1934  4s. . 

50,000 

50,000 

46,500 

50,360 

Macon  Missouri  1924  4V^s... 

1,000 

1,000 

1,000 

1,000 

Macon  Missouri  1924  4i^s. . . . 

36,000 

36.000 

36,000 

30,342 

Mad  Ga  Co  1913-21  AVzS _ 

6,750 

6,750 

6,750 

6,824 

Mad  Ga  Co  1922-31  41/2S _ 

10,000 

10,000 

10,000 

10,307 

Mad  Iowa  Co  1916-21  414s.. 

12,000 

12,000 

12,120 

12,126 

Madison  Iowa  Co  1922  4y2S.. 

1,000 

1,000 

1,020 

1,016 

Madison  Wis  1918  4s . 

23,000 

23,000 

22,770 

23,000 

Madison  Wis  1924  4s . 

25,000 

25,000 

24,500 

25,650 

Madison  Wis  1925  4s . 

19,500 

19,500 

19,110 

20,081 

Madison  Wis  1925  4s . 

15,000 

15,000 

14,700 

15,402 

Madison  Wis  1926  4s . 

10,000 

10,000 

9,800 

9,948 

Mahaska  la  Co  1914-15  4i^s. 

20,000 

20,000 

20,000 

20,152 

Mahaska  la  Co  1916-17  4i/^s. 

30,000 

30,000 

30,300 

30,438 

Malden  Mass  1920  3i/^s.... 

15,000 

15,000 

14,400 

15,399 

Malden  Mass  1913-14  4s... 

4,000 

4,000 

4,000 

4,002 

Malden  Mass  1915-19  4s.... 

20,000 

20,000 

19,800 

20,040 

Malden  Mass  1920-24  4s.... 

10,000 

10,000 

9,900 

10,039 

Malone  N  Y  vil  1936-40  4.3s. 

20,000 

20,000 

20,000 

20,308 

Mam’k  N  Y  sch  1930-39  4i/^s 

25,000 

25,000 

26,000 

25,698 

Manchester  Conn  1915  4s.... 

5,000 

5,000 

4,950 

5,005 

Manchester  Conn  1917  4s... 

5,000 

5,000 

4,950 

5,009 

Manchester  Conn  1920  4s... 

5,000 

5,000 

4,900 

5,015 

Manchester  Conn  1923  4s... 

5,000 

5,000 

4,900 

5,021 

Manchester  Conn  1926  4s., 

5,000 

5,000 

4,850 

5,025 

Manchester  Conn  1929  4s.. 

5,000 

5,000 

4,850 

5,030 

Manchester  Conn  1931  4s... 

5,000 

5,000 

4,850 

5,032 

Manchester  la  sch  1915  4s. . 

5,000 

5,000 

4,950 

5,000 

Manch’ter  N  H  1927  4s.... 

50,000 

50,000 

51,500 

50,970 

Mansfield  Ohio  1913-15  4^s. 

3,000 

3,000 

3,030 

3,015 

Mansfield  Ohio  1913-15  4i/^s.. 

3,000 

3,000 

3,030 

3,022 

Marengo  Iowa  1914  4s . 

2,500 

2,500 

2,475 

2,500 

Marinette  Wis  1916-17  4s... 

20,000 

20,000 

19,800 

20,162 

Marion  Ill  sch  1913-16  4s.. 

4,000 

4,000 

3,960 

4,000 

Marion  la  Co  1925  4s . 

25,000 

25,000 

24,500 

25,047 

Marion  la  city  1913-14  5s.. 

2,000 

2,000 

2,000 

2,009 

Marion  la  sch  1914,  4s.... 

24,000 

24,000 

24,000 

24,000 

Marion  Ohio  Co  1913-16  4s.. 

12,000 

12,000 

12,000 

12,052 

Marion  Ohio  Co  1913-15  4s.. 

9,000 

9,000 

9,000 

9,039 

Marion  Ohio  Co  1916  4s'. .  . . 

1,000 

1,000 

1,000 

1,010 

Marshall  Mo  1913-1917  4V2S.. 

5,000 

5,000 

5,000 

5,029 

Marshall  Mo  1918-24  4V2S.. 

14,000 

14,000 

14,140 

14,248 

Marshalltown  la  1914  4%s.. 

4,000 

4,000 

4,000 

4,029 

Martins  Ferry  Ohio  sch  1916- 
25  5s  . 

5,000 

5,000 

5,300 

5,056 

Martins  Ferry  Ohio  sch  1917- 
26  5s  . 

5,000 

5,000 

5,350 

5,053 

Massachusetts  1941  3s  . 

100,000 

100,000 

84,000 

101,910 

Massachusetts  1943  SV2S... 

i>5,000 

95,000 

87,400 

92,843 

Massillon  Ohio  sch  1913-32  4s 

10.000 

10,000 

10,100 

10,134 

Massillon  Ohio  sch  1913-32  4s 

10,000 

10,000 

10,100 

10,140 

Memphis  Tenn  1939  4i^s... 

75,000 

75,000 

75,750 

77,933 

Memphis  Tenn  1939  4%s... 

25,000 

25,000 

25,250 

26,487 

Memphis  Tenn  sch  1959  4i/4s. 

50,000 

50,000 

49,000 

51,025 

Middletown  Ohio  sch  1922  4s 

3,000 

3,000 

3,030 

3,023 

Middletown  Ohio  sch  1923  4s 

2,000 

2,000 

2,020 

2,016 

Milledgeville  Ga  1913-26  5s.. 

14,000 

14,000 

14,280 

14,631 

Milwaukee  Wis  1915  3i/^s..., 

39,500 

39,500 

39,105 

39,729 

Milwaukee  Wis  1916  3i^s.... 

500 

500 

490 

504 

Milwaukee  Wis  1913-21  4a.. 

54,000 

54,000 

53,460 

54,664 

Milwaukee  W*is  1924  4s.... 

7,000 

7,000 

6,930 

7,064 

Milwaukee  Wis  1925-26  4s. 

18,000 

18,000 

17,820 

18,182 

Milwaukee  Wis  1925  4s . 

7,000 

7,000 

6,930 

7,034 

Milwaukee  Wis  1926  4s . 

10,000 

10,000 

9,900 

10,052 

Milwaukee  Wis  1927  4s . 

5,000 

5,000 

4.950 

5,028 

Milwaukee  Wis  1928  4s . 

3,000 

3,000 

2,970 

3,017 

Minneapolis  Minn  1938  48... 

80,000 

30,000 

29,400 

39,975 

Minneapolis  Minn  1939  4s.., 

60,000 

60,000 

58,800 

61,692 

Minneapolis  Minn  1928  43... 

10,000 

10,000 

9,900 

10,116 

Minneapolis  Minn  1941  4’4i-* 

50,000 

50,000 

51,000 

52,010 

Minneapolis  Minn  1942  43... 

25,000 

25,000 

24.500 

24.248 
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Minnehaha  S  D  Co  1926  4V^s 

$25,000 

$25,000 

$25,000 

.$25,210 

Mississippi  1030  4s . 

25,000 

25,000 

24,750 

25,000 

Mississippi  1930  4s . 

25,000 

25,000 

24,750 

25,000 

Moline  Ill  1922-26  5s . 

25,000 

25,000 

26,750 

26,810 

Montclair  N  J  1942  4i^s.... 

20,000 

20,000 

21,200 

20,906 

Montgomery  Mo  1913-16  5s.  . 

2,000 

2,000 

2,029 

2,033 

Montgom’y  Tenn  co  1935  4i/^s 

37,500 

37,500 

37,875 

38,497 

Montgomery  Va  co  1922  4s.. 

10,000 

10,000 

9,600 

10,000 

Montgomery  Va  co  1923  4s.. 

10,000 

10,000 

9,600 

9,951 

Montgomery  Va  co  1923  4s.. 

8,000 

8,000 

7,680 

7,929 

Montpelier  Vt  1919  3s . 

40,000 

40,000 

37,600 

39,936 

Montpelier  Vt  1917  4s . 

5,000 

5,000 

5,000 

5,000 

Montpelier  Vt  1920  3  l-5s.. 

45,000 

45,000 

42,750 

45,000 

Morgantown  W  Va  1914-18  5s 

5,000 

5,000 

.5,050 

5,0.56 

Morgantown  W  Va  1919-23  5s 

15,000 

15,000 

15,450 

15,364 

Mt  Clemens  Mich  1913  5s... 

1,000 

1.000 

1,000 

1,004 

Mt  Clemens  Mich  1913-14  4s 

10,000 

10,000 

10.000 

10,015 

Mt  Pleasant  Mich  1913-20  4s 

4,000 

4,000 

3,960 

4,000 

Muscatine  Iowa  co  1915  4s.  . 

5,000 

5,000 

5,000 

4,986 

Muscatine  Iowa  co  1917-19  4s 

36',000 

36,000 

35,640 

3. >,780 

Muscatine  Iowa  co  1920  4s.. 

3,000 

3,000 

2,970 

2,976 

Muscatine  Iowa  co  1921  4s.. 

6,000 

6.000 

5,940 

5,947 

Muskingum  0  co  1922-23  4i4s 

40,000 

40,000 

41,600 

42,416 

Muskogee  Okla  sch  1929  4%s 

25,000 

25,000 

24.250 

25,720 

Nashville  Tenn  1928  4i/^s.... 

35,000 

35,000 

35,350 

36,491 

Nashville  Tenn  1940  4i4s.... 

40,000 

40,000 

40,800 

41,928 

Nevada  Mo  1915  4i/^s . 

10,000 

10,000 

10,000 

10,134 

Nevada  Mo  school  1926  4s... 

25,000 

25,000 

24,250 

25,035 

Newark  Ohio  citv  1913-14  4s 

10,000 

10,000 

10,000 

10,005 

Newark  Ohio  1915-16  4s.... 

2,000 

2.000 

2,000 

2,005 

Newark  Ohio  1918-20  4s.  .  .  . 

3,000 

3,000 

3,000 

3,016 

Newark  Ohio  sch  1913-18  4i/^s 

6,000 

6,000 

6,129 

6.085 

Newark  Ohio  sch  1919  4i^s... 

600 

600 

618 

619 

Newark  Ohio  sch  1913-20  4%s 

16,000 

16,000 

16,320 

16.338 

New  Bedford  Mass  1920  3i4s. 

40,000 

40,000 

38,400 

41,024 

New  Britain  Conn  1939  4s.. 

60,000 

60,000 

58,800 

59,712 

N  Cherokee  la  sch  1918  414s 

5,000 

5,000 

5,000 

5.029 

N  Cherokee  la  sch  1918  414s 

7,000 

7,000 

7,070 

7,08.5 

Newfane  Vt  1914  4s . 

2,000 

2,000 

2,000 

1,986 

New  Hampshire  1914  314s... 

5,000 

5,000 

5.000 

5,025 

New  Hampshire  1915-16  314s 

8,000 

8,000 

8,000 

8,079 

New  Hanover  N  C  1930  4s. . 

50,000 

50,000 

48,500 

50,125 

New  Haven  Conn  1930-34  4s. 

50,000 

50,000 

49,500 

50,800 

New  London  Conn  1927  4s. . . 

40,000 

40,000 

39,600 

40,440 

New  Mexico  1933  4s . 

20,000 

20,000 

19,400 

20,296 

Newport  News  Va  1928  414s.. 

35,000 

35,000 

35,000 

35,518 

Newton  Ind  co  1913-21  414s. 

10,218 

10,218 

10,218 

10,311 

Newton  Ind  co  1913-21  414s. 

10,218 

10,218 

10,218 

10,321 

Newton  la  school  1917  414s. 

40,000 

40,000 

40,000 

40,000 

N  Y  City  cor  stock  1920  314s 

20,000 

20,000 

19,000 

20,464 

N  Y  City  cor  stock  1941  314s 

30,000 

30,000 

26,100 

31,965 

N  Y  City  cor  stock  1952  314s 

100,000 

100,000 

85,000 

104.850 

N  Y  City  cor  stock  1952  314s 

50,000 

50,000 

42.500 

52.200 

N  Y  City  cor  stock  1953  314s 

80,000 

80,000 

68,000 

81,752 

N  Y  City  cor  stock  1953  314s 

70,000 

70,000 

59,500 

70,301 

N  Y  City  cor  stock  1953  314s 

10,000 

10,000 

8,500 

10,000 

N  Y  Cy  interch’hle  1954  314s 

40,000 

40,000 

34,000 

40,000 

N  Y  Cy  interch’ble  1954  314s 

50,000 

50,000 

42,500 

50,000 

New  York  State  1958  4s.... 

100,000 

100.009 

101,000 

109.120 

New  Y’ork  State  1960  4s.... 

100,000 

100,090 

101,000 

100,640 

New  Y’ork  State  1961  4s.... 

50,000 

50.000 

50,500 

51.635 

Niagara  Falls  N  Y  1940  414s 

25,000 

25,909 

26,009 

2.5,795 

Niles  Ylichigan  1915  414s... 

2,000 

2.090 

2,000 

2.015 

Niles  Michigan  1916-21  414s. 

18,009 

18,009 

1  8,000 

18.351 

Norfolk  Va  co  1921  5s . 

14,000 

14,000 

14,999 

14.990 

Norfolk  Y’a  co  1921  5s . 

25,000 

25,000 

25,000 

25,9(»0 

Norfolk  Va  co  1922  5s . 

10,000 

10.000 

10,000 

10,000 

North  Bergen  N  .T  1938  5s... 

15,000 

15,000 

15,900 

15,550 

North  Carolina  1951  4s . 

25,000 

25,000 

2.5,250 

25.148 

North  Providence  H  I  1935  4s 

27,500 

27,500 

26,400 

27,500 

North  Yakima  Wash  1931  414s 

25,000 

25,000 

24,500 

24,615 

Norwalk  Ohio  1913-22  5s.... 

2,500 

2,500 

2,600 

2,604 

Norwalk  Ohio  1913-22  5s.... 

2,500 

2,500 

2,600 

2,614 

Norwood  Mass  1920-27  414s.. 

20,000 

20,000 

20,600 

20,436 

Oakland  Cal  school  1923  4s.. 

2,000 

2,000 

1,940 

1,946 

Oakland  Cal  sch  1924-27  4s.. 

32,000 

32,000 

30,720 

30,989 

Oakland  Cal  sch  1930-31  4s 

16.000 

16,000 

15,200 

15.365 

Oelwein  Iowa  1915  os . 

14.000 

14.000 

14,140 

14,062 

Ogden  Utah  school  1928  4s.. 

25,000 

25.000 

24,000 

24,435 

1912] 
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Ogden  Utah  1929  .'i;25,0(i(» 

Oklahoma  City  Okla  3  984  r)S.  2o,()U0 

Oklahoma  City  Okla  1984  5s.  25, (190 

Okla  City  Okla  sch  1981  5s.  .  25,000 

Oklahoma  State  1927  4s .  50.000 

Oklahoma  State  1923  4s .  50,000 

Omaha  Neb  1920  4I/2S .  25,000 

Omaha  Neb  school  1931  41^s  75,000 

Omaha  Neb  school  1981  4i^s  25,000 

Ontario  N  Y  co  1928  414s....  14,000 

Ontario  N  Y  co  1924  414s....  11,000 

Orange  Conn  1925  4s .  80,000 

Orange  N  Y  co  1985  414s....  4.000 

Orange  N  Y  co  1986-8S  414s..  21,000 

Ottawa  Ohio  sch  1918-19  5«.  7.000 

O^ven  Ind  co  1913  414s .  0Ff> 

Owosso  Mich  1913  4s .  8,000 

Owosso  Mich  1921  4s .  10,000 

Owosso  Mich  1920  4s .  15,000 

Owosso  Mich  1917  4s .  15,000 

Painesville  Ohio  1913  5s....  500 

Painesville  Ohio  1913  5s....  1,000 

Paris  Texas  1945  4%s .  21,000 

Parkersburg  W  Va  1917  5s..  25,000 

Parkersburg  W  Va  1923  4s..  40,000 

Pasadena  Cal  school  1940  414s  17,000 

Pasadena  Cal  school  1941  414s  18,000 

Pasadena  Cal  school  1942  414s  15,000 

Passaic  N  J  1938  414s .  25,000 

Passaic  N  .T  1928  4s .  25,000 

Pawtucket  R  I  1933  4s .  15,000 

Pawtucket  R  I  1938  4s .  18,000 

Peabody  Mass  1918-16  4s....  20,000 

Peabody  Mass  1913-19  4s....  15,000 

Pekin  111  school  1913-25  4s..  18,000 

Pella  Iowa  school  1913  414s.  8,000 

Peoria  Ill  1928  4s .  21,000 

Peoria  Ill  Pleasure  Driveway 

and  Park  1925  4s .  20,000 

Perry  Iowa  1924  414s .  4,000 

Perry  Miss  co  1913-15  5s....  9,000 

Perth  Amboy  N  J  1928  414s.  35,000 

Petoskey  Mich  1930  4s .  20,000 

Petoskey  Mich  sch  1913-14  4s  2,000 

Philadelphia  Pa  1934  814s...  100,000 

Philadelphia  Pa  1934  314s...  50,000 

Philadelphia  Pa  1939  4s .  50,000 

Philadelpbia  Pa  1941  4s .  50,000 

Pierce  Wis  co  1913  4s .  7,500 

Pierce  Wis  co  1914-15  4s....  1'6,000 

Pike  Ala  co  1935  414s .  50,000 

Pittsburgh  Pa  1916  4s .  2,000 

Pittsburgh  Pa  1922-26  4s....  50,000 

Pittsburgh  Pa  1929  4s .  1,000 

Pittsburgh  Pa  1984-35  4s....  2,000 

Pittsburgh  Pa  1916  4s .  88,000 

Pittsburgh  Pa  1928  414s .  50,000 

Pittsburgh  I’a  1923  414s .  25,000 

'Pittsburgh  Pa  1939  414s .  32,000 

Pittston  Pa  1931-35  414s...  17,500 

Pittston  Pa  1936  414s .  2,000 

Plainfield  N  .T  1920  414s....  1,000 

Plainfield  N  J  1921-32  4’/2S..  24,000 

Plymouth  Mass  1918  414s...  4,000 

Plymouth  Mass  1914-15  414s.  6,000 

Plymouth  Mass  1916-17  414s.  8,000 

Pocomoke  Md  1932  6s .  11.500 

Polk  Iowa  CO  1915  4s .  8,000 

Polk  Iowa  CO  1916  4s .  7,000 

Polk  Iowa  CO  1917  4s .  8.000 

Polk  Iowa  CO  1918  4s .  10.000 

Polk  Iowa  CO  1919  4s .  7,000 

Pontiac  Ill  1917-22  414s .  18,000 

Poplar  Bluff  Mo  1922  4s....  6,000 

Poplar  Bluif  Mo  1921  4s....  2,600 

Port  Huron  Mich  1922  4s...  8,000 

Portland  Ind  sch  1918-16  5s.  4.000 

Portland  Ore  1961  414s .  25,000 

Quincy  Mass  1913-17  4s .  5,000 


Market 

Amortized 

Par  value 

value 

value 

.825,000 

,$25,250 

.$26,255 

25,000 

26,000 

26,687 

25.000 

26,000 

26,828 

25,000 

26,000 

25,795 

50,000 

50,000 

50.82.5 

50,000 

50,000 

50,000 

25,000 

25,250 

25,.897 

75,000 

76,500 

78,308 

25,000 

25,500 

25,730 

14,000 

14,140 

14,148 

11.000 

11,110 

11,125 

80,000 

20,700 

31,014 

4,000 

4,160 

4,218 

21,000 

21,840 

22,208 

7.001) 

7,210 

7,018 

686 

686 

687 

3,000 

3,000 

3,000 

10,000 

9,700 

10,346 

15,000 

14,700 

15,087 

15,000 

14,700 

15,000 

500 

500 

500 

1,000 

1,000 

1,005 

21,000 

20,580 

21,762 

25,000 

25,500 

25,720 

40.000 

39,200 

40,000 

17,000 

17,840 

17,349 

18,000 

18,360 

18,876 

15,000 

15,800 

15,319 

25,000 

26,250 

25,568 

25,000 

24,500 

25,000 

15,000 

14,550 

15,000 

18,000 

17,460 

18,000 

20.000 

20,000 

20,096 

15,000 

15,000 

15,000 

13,000 

12,870 

18,112 

8,000 

8,000 

8,000 

21,000 

20,580 

21,880 

20,000 

19,400 

20,814 

4,000 

4,040 

4,131 

9.000 

9,000 

9,082 

35.000 

36,050 

35,588 

20,000 

19,000 

20.324 

2.000 

2.000 

2,000 

100,000 

94,000 

102.290 

50,000 

47,000 

50,990 

50,000 

50,500 

51,575 

50,000 

50,500 

50,685 

7,500 

7,500 

7,500 

16,000 

16,000 

16,062 

50,000 

47,500 

51,415 

2,000 

2,000 

2,000 

50,000 

49,000 

50,460 

1,000 

980 

1,000 

2,000 

1,940 

2,000 

38,000 

38,000 

38,000 

50,000 

52,000 

52.800 

25,000 

25,750 

25,917 

32.000 

33.280 

33,299 

17,500 

18,025 

17,974 

2,000 

2,080 

2,059 

1,000 

1,020 

1,009 

24,000 

24,720 

24,365 

4,000 

4,000 

4,001 

6,000 

6,060 

6,005 

8,000 

8,080 

8,014 

11,500 

12,190 

12,149 

8,000 

7.920 

8.068 

7,000 

6,930 

7,082 

8,000 

7,920 

8,118 

10,000 

9,900 

10,178 

7,000 

6.980 

7,145 

18,000 

18,860 

18,601 

6,000 

5.880 

6,000 

2,500 

2,450 

2,500 

8,000 

7,840 

8,000 

4,000 

4,040 

4,058 

25.000 

25.500 

25,943 

5,000 

5,000 

5,009 

670 
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Quincy  Mass  1913-47  4s .  $35,000 

Racine  Wis  1913  4s .  2,000 

Racine  Wis  1914  4s .  1,000 

Racine  Wis  1915-19  4s .  15,000 

Ramsey  Minn  co  1913  4s....  7,000 

Randolph  Vermont  1913-14  4s  2,000 

Randolph  Vermont  1915-25  4s  11,000 

Randolph  Vermont  1913-15  4s  3,000 

Rankin  Pa  school  1913-29  4s  8,500 

Rankin  Pa  school  1930-31  4s  6,000 

Rankin  Pa  school  1932  4s...  2,500 

Rankin  Pa  school  1933  4s.,.  2,000 

Rankin  Pa  school  1934  4s...  2,500 

Red  Oak  Jet  la  sch  1918  414s  8,000 

Red  Oak  Jet  la  sch  1918  4M:S  1,000 

Rhinelander  Wis  1913-14  5s.  10,000 

Richford  Vt  village  1922  4i/4s  8,000 

Richland  Ohio  co  1913-15  5s  7,500 

Richland  Ohio  co  1913-15  5s  7,500 

Ringgold  Iowa  co  1915  4s...  7,000 

Roane  Tenn  co  1921  4s .  32,000 

Roanoke  Va  1940  4%s .  25,000 

Rock  Island  III  sch  1913-14  5s  4,000 

Rock  Rapids  Iowa  1914  4I4s  1,000 

Rock  Rapids  Iowa  1916  4V2S  4,000 

Rock  Rapids  la  sch  1916  414s  8,500 

Russell  Va  co  1916-27  4V2S..  12,000 

St  Joseph  Mich  1918  4s .  20,000 

St  Joseph  Mich  1921  4s .  10,000 

St  Joseph  Mich  1924  4i/4s....  15,000 

St  Joseph  Mo  school  1924  4s  40,000 

St  Joseph  Mo  school  1928  4s  60,000 

St  Louis  Mo  1928  4s .  50,000 

St  Louis  Mo  1928  4s .  100,000 

St  Paul  Minn  1938  4s .  30,000 

St  Paul  Minn  1939  4s .  20,000 

St  Paul  Minn  1939  4s .  50,000 

Saginaw  Mich  1923  4s .  83,500 

Salt  Lake  Utah  co  192^  4i/^s.  50,000 

Salt  Lake  Utah  city  1928  4%s  65,000 

Salt  Lake  Utah  sch  1928  4s.  27,000 

Salt  Lake  Utah  sch  1932  4V2S  25,000 

San  Diego  Cal  1917-21  4i/^s..  25,000 

Ban  Diego  Cal  co  1920-29  4%s  30,000 

Sandusky  Ohio  1920  4s .  21,000 

San  Francisco  Cal  city  and 

county  1930  5s .  25,000 

San  Francisco  Cal  city  and 

county  1920  5s .  25,000 

San  Francisco  Cal  city  and 

county  19  25  5s .  33,000 

San  Jose  Cal  1932-33  4i4s...  18,000 

San  Jose  Cal  1934  4i^s .  7,000 

S  Barbara  Cal  1913-14  41/28.  3,000 

S  Barbara  (.'al  1915  4i/^s....  1,000 

S  Barbara  Cal  1916-20  414s.  7,500 

S  Barbara  Ual  1921  4i/^s....  500 

S  Barbara  Pal  1922-41  4i/^s.  30,000 

Sault  Ste  I/<arie  IMich  1921  4s  8,000 

Sault  Ste  5/arie  Mich  1921  4s  11,000 

Sault  S  Morie  Mich  1928  41/2S  25,000 

Savanna  Tuship  Ill  1913-21  4s  13,500 

SchenecD.oy  N  Y  1916  4i4s...  1,000 

Schenecta'Jy  N  Y  1917-28  4y2S  24,000 

Scheneirtidy  N  Y  1921  414s...  3,000 

Scheneciady  N  Y  1923-26  4i^s  28,000 

Schfentetady  N  Y  1927  4i/^s...  4,000 

Schenectady  N  Y  1928  4V2S...  15,000 

Schenectady  N  Y  1929  4i4s...  5,000 

Bchenec’y  N  Y  co  1934-35  4i4s  24,000 

Scott  Mo  CO  1913  6s .  3,000 

Scott  Mo  CO  1914-18  6s .  20,000 

Scott  Mo  CO  1919  6s .  2,000 

Scranton  Pa  1917-23  4s .  49,000 

Scranton  Pa  1924  4s .  1,00 

Scranton  Pa  1932-38  414s....  35.000 

Seattle  Wash  1925  4s .  50,000 

Seattle  Wash  1931  4i4s .  25,000 

Seattle  Wash  1931  4i^s .  25,000 


Market 

Amortized 

Par  value 

value 

value 

.$35,000 

$34,650 

$35,430 

2,000 

2,000 

2,003 

1,000 

1,000 

1,004 

15,000 

14,850 

15,166 

7,000 

7,000 

7,000 

2,000 

.  2,000 

2,000 

11,000 

11,000 

11,000 

3,000 

3,000 

.3,000 

8,500 

8,415 

8,587 

6,000 

5,880 

6,114 

2,500 

2,450 

2,550 

2,000 

1,940 

2,042 

2,500 

2,425 

2,554 

8,000 

8,000 

8,029 

1,000 

1,010 

1,010 

10,000 

10,000 

10,051 

8,000 

8,160 

8,000 

7,500 

7,650 

7,588 

7,500 

7,650 

7,630 

7,000 

6,930 

7,000 

32,000 

31,040 

32,000 

25,000 

24,750 

2.'.,(J00 

4,000 

4,000 

4,024 

1,000 

1,000 

1,000 

4,000 

4,000 

4,000 

8,500 

8,500 

8,500 

12,000 

11,880 

12,377 

20,000 

19,000 

20,370 

10,000 

9,700 

10,181 

15,000 

14,850 

15,043 

40,000 

.39,600 

40,712 

60,000 

59,400 

58,980 

50,000 

50,000 

50,850 

100,000 

100,000 

101,390 

30,000 

29,700 

30,924 

20,000 

19,800 

20,362 

50,000 

49,500 

.30.905 

33,500 

32,830 

34;337 

50,000 

50,000 

60,725 

65,000 

63,050 

65,637 

27,000 

25,380 

26,876 

25,000 

25,000 

25,400 

25.000 

25,250 

25,680 

30,000 

30,300 

30,642 

21,000 

21,210 

21,271 

25,000 

27,000 

26,817 

25,000 

26,000 

25,885 

33,000 

34,980 

34,825 

18.000 

18,000 

18,234 

7,000 

7,000 

7,095 

3,000 

.3,000 

3,015 

1,000 

1,000 

1,012 

7,500 

7,500 

7,684 

500 

500 

518 

30,000 

30,300 

31,983 

8,000 

7,760 

8.115 

11,000 

10,670 

11,000 

25,000 

25,250 

25,618 

13,500 

13,365 

13,500 

1.000 

1,010 

1,014 

24,000 

24,480 

24,941 

3,000 

3,060 

3,102 

28,000 

28,500 

29,280 

4,000 

4,120 

4.213 

15,000 

15,450 

15,423 

5,000 

5,1.50 

5,147 

24,000 

24,960 

24,852 

3,000 

3,000 

3,000 

20,000 

20,400 

20,412 

2,000 

2,080 

2.076 

49,000 

49,000 

49,299 

1,000 

990 

1,009 

35,000 

36,050 

35,756 

50,000 

48,000 

51.240 

25,000 

25,500 

25,247 

25,000 

25,500 

25,247 

1912] 


National  Life  Insurance  Company  571 


Book  value 


Seattle  Wash  school  1922  4s  $25,000 

Seattle  Wash  school  1922  4s  25,000 

Seattle  Wash  school  1926  4^,^s  12,000 

Seattle  Wash  school  1927  15.000 

Seattle  Wash  school  1928  4^/43  13,000 

Seattle  Wash  school  1929  4^48  10,000 

Sedalia  Mo  1927  4V^s .  30,000 

Sewickley  Pa  1913  4s .  8,000 

Sewickley  Pa  1933  4s .  15,000 

Sharpsville  Pa  1918  4’/4s....  1,000 

Sharpsville  Pa  1919-1927  414s  13,500 

Sharpsville  Pa  1916-1917  414s  2,000 

Shelby  Tenn  Co  1925  4s....  50.000 

Shelby  Tenn  Co  1941  414s...  25,000 

Sheraden  Pa  sch  1934  4s....  20,000 

Sherman  Tex  1913-1916  414s  8,000 

Sherman  Tex  1923-1924  414s  4,000 

Sherman  Tex  1927-1928  414s  4,000 

Sherman  Tex  1929-1930  414s  2,000 

Shiawassee  Mich  Co  1915  43  2,000 

Shiawassee  Mich  Co  1918  4s  10,000 

Silver  Bow  Mont  Co  1930  5s  25,000 

Sioux  City  la  1919  4s .  185,000 

Smythe  Va  Co  1915  414s....  12,500 

Smythe  Va  Co  1920  414s....  12,500 

Somerville  Mass  1913-1937  4s  50,000 

South  Bend  Wash  1927  4s...  24,000 

S  Omaha  Neb  sch  1923  5s...  30,000 

Spartanburg  S  C  Co  1922  4s..  25,000 

Spokane  Wash  1933  414s....  30,000 

Spokane  Wash  sch  1920-21  4s  20,000 

Spokane  Wash  sch  1928  414s  25,000 

Spokane  Wash  sch  1931  414s  50,000 

Springfield  Mo  1932  5s .  25,000 

Springfield  Vt  1933-1937  4s..  25,000 

Stafford  Conn  1028-1937  4s..  20,000 

Stamford  Conn  1942  4s .  50,000 

Stanley  Wis  191.3-1914  5s....  5,000 

Stockton  Cal  1913-1920  4s...  10,400 

Stonington  Conn  1928  4s....  25,000 

Suffolk  N  Y  Co  19  1  3-1924  4148  60,000 

Sullivan  Ind  1916  5s .  18,000 

Syracuse  N  Y  1926  4s .  5,000 

Syracuse  N  Y  1927-1928  4s..  20.000 

Syracuse  N  Y  1928  4s .  10,000 

Syracuse  N  Y  1929  4s .  15,000 

Syracuse  N  Y  1930  414s ....  5,000 

Syracuse  N  Y  1931-1932  4143  20,000 

Tacoma  Wash  1913  5s .  25,000 

Tacoma  Wash  1913  5s .  25,000 

Tacoma  Wash  1929  414s....  50,000 

Tacoma  Wash  1931  414s...,  50,000 

Tacoma  Wash  1931  414s....  25,000 

Talbot  Md  1913-1917  4s .  5,000 

Tama  la  City  1917-1921  414s  5,000 

Taylor  Pa  sch  1914  414s....  20,000 

Telfair  Ga  Co  1917-1922  5s..  6,000 

Telfair  Ga  Co  1923-1931  5s..  18,000 

Telfair  Ga  Co  1922  5s .  1,000 

Temple  Tex  1947  5s .  25,000 

Tennessee  1913  3s .  100,000 

Ticonderoga  N  Y  1917-24  4.4s  16,000 

Toledo  Ohio  1919  4s .  50,000 

Tonawanda  N  Y  1926-30  414s  25,000 

Topeka  Kans  1919  3%s....  8,000 

Torrington  Conn  1929  4s....  25,000 

Trenton  Mo  1918  414s .  2,000 

Trenton  Mo  1918  414s .  7,000 

Trenton  Mo  1920  414s .  4,000 

Trenton  Mo  sch  1926  414s.,.  12,500 

Triadelphia  W  Va  sch  1927  5s  1,000 

Trladelphia  W  Va  sch  1928- 

1929  5s .  3,000 

Triadelphia  W  Va  sch  1930- 

1933  5s  .  8,000 

Triadelphia  W  Va  sch  1934- 

1937  5s  .  10.000 

Triadelphia  W  Va  sch  1938  5s  3,000 


Market 

Amortized 

Par  value 

value 

value 

$25,000 

$24,250 

$2.5,473 

25,000 

24,2.50 

25,132 

12,000 

12,120 

12,142 

15,000 

15,150 

15,188 

1.3,000 

13,130 

13,170 

10,000 

10,100 

10,137 

30,000 

30,000 

30,000 

8,000 

8,000 

8,000 

15,000 

14,550 

15,207 

1,000 

1,010 

1,017 

13,500 

13,635 

13,928 

2,000 

2,000 

2,060 

50,000 

48,500 

50,490 

25,000 

25,750 

25,610 

20,000 

19,400 

20,232 

8,000 

8,000 

8,061 

4,000 

3,960 

4,132 

4,000 

3,960 

4,166 

2,000 

1,980 

2,091 

2,000 

2,000 

2,008 

10,000 

9,900 

10,090 

25,000 

25,750 

25,707 

185,000 

183,150 

185,000 

12,500 

12,500 

12,591 

12,500 

12,500 

12,748 

50,000 

49,51)0 

50,430 

24,000 

22,800 

24,000 

30,000 

31,500 

30,990 

25,000 

24,500 

25,133 

30,000 

30,000 

30,963 

20,000 

19,400 

20,130 

25,000 

2.5,000 

25.993 

50,000 

50,000 

51,243 

25,000 

25,750 

25.730 

25,000 

24,750 

25;930 

20,000 

19,400 

20,000 

50,000 

49,000 

48,950 

5,000 

5,000 

5.034 

10,400 

10,296 

10,438 

25,000 

24,250 

25,000 

60,000 

60,600 

61.188 

18,000 

18,540 

18,119 

5,000 

4,850 

6,105 

20,000 

19,400 

20,454 

10,000 

9,700 

10,116 

15,000 

14,550 

15,182 

5,000 

5,150 

5,203 

20,000 

20,600 

20,860 

25,000 

25,000 

25,000 

25,000 

25,000 

25,000 

50,000 

50, '5  00 

52,230 

50,000 

51,000 

51,010 

25,000 

25,500 

25,560 

5,000 

4,950 

5,041 

5,000 

5,000 

5,059 

20,000 

20,000 

20,142 

6,000 

6,120 

6,271 

18,000 

18,720 

19,512 

1,000 

1,050 

1,104 

25,000 

2.5,750 

25.782 

100,000 

99,000 

99,530 

16,000 

16,000 

16,102 

50,000 

50,500 

51,005 

25,000 

25,000 

25,137 

8,000 

7,760 

8,042 

25,000 

24,750 

25,147 

2,000 

2,000 

2,000 

7,000 

7,000 

7.121 

4,000 

4,000 

4,000 

12,500 

12,500 

12,703 

1,000 

1,030 

1,026 

3,000 

3,090 

3,078 

8.000 

8,240 

8,208 

10,000 

10,300 

10,260 

3,000 

3,090 

3,078 

i>72  IsATioiJsAL  Life  Insukance  Compa:ny  [1912 


Book  value 


Troy  N  Y  1918  4s .  $2,000 

Troy  N  Y  1919  1920  4s .  4'8,000 

Troy  N  Y  1920-1921  4148 _  15,800 

Troy  N  Y  1928-1931  414s _  36,000 

Ulster  N  Y  Co  1924-1927  43..  20,000 

Union  la  Co  1913  4s .  4,000 

Union  la  Co  1914  4s .  4,000 

T'nion  la  Co  1915  4s .  5,000 

Union  la  Co  1916  4s .  5,000 

Union  la  Co  1917  4s .  5,000 

Union  la  Co  1918-1921  4%s..  20,000 

Union  la  sch  1914  414s .  700 

Union  la  sch  1913-1914  4148..  1,600 

Union  la  sch  1915  4145 .  1,500 

Union  City  Mich  1913  5s _  2,000 

Union  N  J  Co  1920  4M:S .  25,000 

Utica  N  Y  1913-1914  414s _  6,000 

Utica  N  Y  1916-1924  4148 _  27.000 

Utica  N  Y  1926-1930  414s _  15,000 

Valparaiso  Ind  1919  4s .  15.000 

Vergennes  Vt  sch  1915  41^.s..  3,000 

Vermont  1913  5s .  50,000 

Vermont  1913  lUgS .  100,000 

Vernon  Mo  Co  1918  414s .  14,000 

Vicksburg  Miss  1913-1917  4V>s  15,000 

Vicksburg  Miss  1920-1922  414s  12,000 

Vincennes  Ind  1913  4s .  1,000 

Waco  Tex  1940  5s .  50,000 

Wake  N  C  Co  1923  5s .  20,000 

Walden  Vt  1913-1914  4s .  5,000 

Walden  Vt  1915-1916  4s .  2,000 

Walla  Walla  Wash'  Co  1921  4s  25.000 

Walla  Walla  Wash  1919  ly^s.  20,000 

Wallingford  Conn  sch  1930  4s  25,000 

Walpole  Mass  1913-1920  4ViS  24,000 

Walpole  ^lass  1921  414s .  2,000 

Waltham  Mass  1913-1920  4s.  .  28,000 

Waltham  Mass  1913-1927  4s..  15,000 

Wapakoneta  O  1913-1917  5.s.  .  5,000 

Wapakoneta  O  1918  5s .  1,500 

Wapakoneta  O  1919-1920  5s.  .  6,000 

Wapakoneta  O  1913-1918  5s..  6,000 

Wapakoneta  O  1919  5s .  1,500 

Wapakoneta  O  1920-1921  5s..  6,000 

Warren  Ta  Co  1918-1910  4.s..  16.000 

Vfashington  Pa  Co  1913  4s..  5,000 

Washington  Pa  Co  1915  4s..  5,000 

Washington  Pa  Co  1921  4s.  .  10,000 

Washington  Pa  Co  1925  4s..  10,000 

Washington  Pa  Co  1922  4,000 

Wash  Pa  Co  192.3-1924  ly.s.  .  16.000 

Wash  Pa  Co  1926-1928  414s..  ,30.000 

Waterbury  Conn  1945-1949  4s  50,000 

Waterbury  Vt  1916  4s .  11.000 

Waterbury  Vt  1917  4s .  14.000 

Waterloo  la  1917  4148 .  20.000 

Waterloo  Ta  sch  1913  4s .  24.000 

Wausau  Wis  1917-1920  4s...  32,000 

Webb  City  Mo  sch  1930  4y2S.  .  25,000 

Webster  (Mty  la  1923  ly^s.  .  .  13,000 

Westchester  N  Y  Co  1962-1963 

414s  .  40,000 

We.stchester  N  Y  Co  1943-1948 

4148  .  .30,000 

West  Plains  Mo  sch  1924  4%s  10,000 

Whatcom  Wash  Co  1922  4y2S  25,000 

Whatcom  Wash  Co  1922  414s  15,000 

Wilkes-Barre  Pa  sch  1917-1918 

4s  .  20,000 

Wilkes-Barre  Pa  sch  1929  4%s  30.000 

Wilkes-Barre  Pa  sch  19.30  414s  20,000 

Willimantic  Conn  1934  4s.  .  .  .  25,000 

Wilmington  Del  1929  4s.  .  .  .  50.000 

Wilmington  Del  sch  1923  41i:S  20,000 

Winnebago  Ta  Co  1913-1915  4s  3,000 

Winooski  Vt  1918  4s .  14.000 

Woburn  Mass  1924-192S  4s..  15.000 

Worcester  Mass  1916  4s .  30,000 


Market 

Amortized 

Par  value 

value 

value 

$2,000 

$1,980 

$2,013 

48,000 

47,520 

48,566 

15,800 

16,116 

16.153 

.36,000 

37,440 

37.846 

20,000 

19,600 

20.902 

4,000 

4,000 

4.000 

4,000 

4,000 

4,007 

5,000 

5,000 

5.019 

5,000 

5,000 

5.028 

5,000 

4,950 

5,037 

20,000 

20,400 

20,282 

700 

700 

700 

1,600 

1,600 

1.600 

1,500 

1,500 

1..500 

2.000 

2,000 

2,002 

25,000 

25,500 

25.197 

6,000 

6,000 

6,019 

27,000 

27,540 

27.551 

15,000 

15,450 

1.5k  543' 

15,000 

15,000 

15.000 

.3,000 

3,000 

3.000 

50,000 

50,000 

50.000 

100,000 

100,000 

100,000 

14,000 

14,000 

14.000 

15,000 

15,000 

15,000 

12,0t)0 

12,000 

12.000 

1,000 

1,000 

1,000 

50,000 

53,000 

53,075 

20,000 

20,600 

21,138 

5,000 

5,000 

5.000 

2,000 

1,980 

2,000 

25,000 

24,000 

25.000 

20,000 

19,800 

20,858 

25,000 

24.500 

25,718 

24,000 

24,240 

24.062 

2,000 

2,020 

2,010 

28,000 

27,720 

28.171 

1 5,000 

14,850 

15,068 

5,000 

5,100 

5,057 

1,500 

1,575 

1,535 

6,000 

6,360 

6,175 

6,000 

6,180 

6,069 

1,500 

1,590 

1.538 

6,000 

6,420 

6.185 

16,000 

15,840 

16,078 

5,000 

5,000 

5.000 

5,000 

5,000 

5.006 

10,000 

9,900 

10,036 

10,000 

9,900 

10,040 

4,000 

4,080 

4,093 

16.000 

1  6.320 

16,419 

3o;ooo 

30.900 

30.969 

50,000 

49.000 

50.560 

11.000 

11.000 

11,000 

1  4  000 

13.860 

14.000 

20,000 

20.000 

20,000 

24,000 

24.000 

24.000 

32.000 

31,680 

32.394 

25.000 

25,250 

25,000 

1  3,000 

13,000 

13,019 

40,000 

42,400 

43,380 

30,000 

31,500 

31,920 

10,000 

9,800 

10.000 

25,000 

25,000 

25,000 

15,000 

15,000 

15,000 

20,000 

19.800 

20,410 

.30,000 

31,200 

31,428 

20,000 

21,000 

20,992 

25,000 

24,750 

25.000 

50,000 

49,500 

49.170 

20,000 

20,600 

20.582 

.3,000 

3.000 

3.004 

14,000 

13.860 

14. OOP 

15,000 

14.850 

15.156 

30,000 

30,000 

30,342 

I912J  ISATIOKAL  I^IFE  Ii\^ 

Book  value 


Wright  la  Co  1913  41/28 .  $3,000 

Wright  la  Co  1914  1915  4i/^s  8,000 

Wright  la  Co  1910-1917  4y2S  10,000 

Wright  la  Co  1918  41/28 .  8,000 

Wright  la  Co  1919-1921  4V2S  15,000 

Wyandotte  Mich  1934  414s...  40,000 

Xenia  Ohio  1920  4s .  30,000 

Xenia  Ohio  sch  1925  4i^s....  1,500 

Xenia  Ohio  sch  1927  41/28 _  1,000 

Xenia  Ohio  sch  1928-1929  41/2S  4,000 

Xenia  Ohio  sch  1929-1930  41/2S  4.000 

Yonkers  N  Y  1925  4s .  40,000 

Yonkers  N  Y  1916  4l^s .  1,000 

Yonkers  N  Y  1917-1928  4%s..  24,000 

Yonkers  N  Y  1921-1930  41/28.  .  20,000 

Yonkers  N  Y  1923  4i^s .  1.000 

Yonkers  N  Y  l9i24-1930  4V2S.  .  14.000 

Youngstown  O  sch  1918-20  4s  45,000 

Zanesville  Ohio  1915  4s .  25,000 

Zanesville  Ohio  1914  4s .  36,000 

Zanesville  Ohio  sch  1915  4s..  '50,000 


Totals  .  $19,185,932 


KAXCE  COMPAXY 

57a 

Market 

Amortized 

Par  value 

value 

value 

$3,000 

$3,000 

$3,005 

8,000 

8.000 

8,050 

10,000 

10.100 

10.120 

8,000 

8,080 

8,129 

15,000 

15,300 

15.481 

40,000 

40.800 

42,588 

30,000 

30,000 

31,182 

1,500 

1,575 

1.569 

1,000 

1,070 

1,051 

4,000 

4.240 

4,220 

4,000 

4.240 

4.225 

40,000 

39,200 

40  304 

1,000 

1,010 

1.011 

24,000 

24,480 

24.682 

20,000 

20,400 

20.496 

1,000 

1,020 

1.021 

14,000 

14,420 

14.377 

45,000 

45.450 

45,697 

25.000 

25.000 

25.000 

36.000 

36,000 

36,054 

50,000 

50,000 

50,000 

$19,185,932 

$19,087,660 

$19,512,975 

Schedule 

Shoii'ing  balance  December  31,  and  largest  balance  carried  in  each  bank  or  trust  company  during  each  month  of  the  year  1912 
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♦This  is  a  partial  showing,  being  the  banks  and  trust  companies  that  contained  the  largest  balances  throughout  the  year. 
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Showing  all  salaries,  compensation  and  emoluments  of  whatever  amount  received  in  the  year  1912,  by  officers  and  directors,  and,  where  the  same 

amounted  to  more  than  $5,000,  by  any  person,  firm  or  corporation 
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Superiutendent  of  Agencies .  One  person .  S6,000  00 


Dividends  Paid  in  1912  Per  $1,000  op  Insurance 
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National  Life  Insurance  Company 
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NEW  ENGLAND  MUTUAL  LIFE  INSUEANCE 

COMPANY 

BOSTON,  MASS. 

[Incorporated  April  1,  1835  ;  commenced  business  December  1,  1843] 
ALFRED  D.  FOSTER,  President  J.  A.  BARBEY,  Secretary 


INCOME 

First  year’s  premiums,  without  deduction....  $1,031,421  55 
Dividends  applied  to  purchase  paid-up  addi¬ 
tions  .  184,  908  50 

Consideration  for  supplementary  contracts  in¬ 
volving  life  contingencies .  8,820  27 

Total  new  premiums .  $1,225,150  32 

Renewal  premiums,  without  deduction .  $6,170,251  23 

Dividends  applied  to  pay  renewal  premiums...  1,  187,233  83 

Total  renewal  premiums .  7,357,485  06 


Total  premium  income .  $8,582,635  38 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies  .  94,  294  33 

Dividends  left  with  company  to  accumulate  at  interest .  5,425  50 

Interest: 


Mortgage  loans  .  $562,  534  92 

Collateral  loans  .  18,  433  01 

Bonds  and  stocks .  1,491,771  41 

Premium  notes,  policy  loans  or  liens .  425,  144  54 

On  deposits  .  14,753  66 


Total  .  2,512,637  54 

Discount  on  claims  paid  in  advance .  972  85 

Rent .  128,414  47 

Real  estate  tax  returned  on  property  sold .  16  39 

Gross  profit  on  sale  or  maturity  of  ledger 
assets,  viz.; 

Bonds  .  $17,206  00 

Stocks  .  57, 482  88 

-  74,688  88 


Total  Income  . $11,399,085  34 

Ledger  Assets,  December  31,  1911 . 56,451,735  73 

Total  . $67,850,821  07 


DISBURSEMENTS 

Death  claims,  $3,056,445.60;  additions,  $25,916  $3,082,361  60 
Matured  endowments,  $637,330.54;  additions, 

$11,431  .  648,761  54 


Net  losses  and  matured  endowments . 

Surrender  values  paid  in  cash,  or  applied  in  liquidation  of 
loans  or  notes . 


$3,731,123  14 
796,047  93 
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Dividends: 

Paid  in  cash,  or  applied  in  liquidation  of 


loans  or  notes .  $170,283  02 

Applied  to  pay  renewal  premiums .  1,  187,2i33  83 

Applied  to  purchase  paid-up  additions .  184,908  50 


Left  with  company  to  accumulate  at  interest  5,  425  50 


Total .  $1,547,850  85 

{Total  paid  policyholders .  $6,075,021  92) 

Investigation  and  settlement  of  policy  claims .  213  15 

Claims  on  supplementary  contracts  not  involving  life  contin¬ 
gencies  .  11, 344  15 

Dividends  and  interest  thereon  held  on  deposit  surrendered 

during  the  year .  961  40 

Claims  on  supplementary  contracts  involving  life  contingencies  19,  959  28 
Commissions  to  agents: 

First  year’s  premiums,  $481,326.11;  renewals,  $395,526.17..  876,852  28 

Commuted  renewal  commissions .  88  60 

Agency  supervision  and  traveling  expenses  of  supervisors .  6,622  19 

Branch  office  expenses  and  salaries .  141,456  77 

Medical  examiners’  fees,  $86,229.79;  inspection  of  risks,  $12,- 

475.51  .  98,705  30 

Salaries  and  all  other  compensation  of  officers  and  home  office 

employees  .  236,  429  09 

Rent  .  50,380  00 

Advertising  .  14,  110  30 

Printing  and  stationery .  37,388  09 

Postage,  telegraph,  telephone  and  express .  13,  123  22 

Exchange  .  1,  135  23 

Legal  expense  .  1,  333  28 

Furniture,  fi^^tures  and  safes .  7,477  49 

Repairs  and  expenses  on  real  estate .  56,074  42 

Taxes  on  real  estate .  33,995  14 

State  taxes  on  premiums .  75,775  67 

Insurance  department  licenses  and  fees .  10,108  05 

All  other  licenses,  fees  and  taxes  including  $18,13'3'.71  federal 

corporation  tax  .  78,  870  58 

Miscellaneous  .  17, 284  32 

Association  of  Life  Insurance  Presidents .  2,330  11 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  .  17,558  00 


Gross  decrease,  by  adjustment,  in  book  value  of 
ledger  assets,  viz.: 

Real  estate  .  $200  00 

Ronds .  26,642  51 

- -  26,842  51 


Total  Disbursements 
Balance  . 


.$7,911,440  54 
$59,939,380  53 


LEDGER  ASSETS 


Book  value  of  real  estate .  $1,897,526  19 

Mortgage  loans  .  13,  224.  050  00 

Collateral  loans .  300,  OOO  00 

Loans  on  policies .  7,975,594  69 

Premium  notes  .  774,  057  62 
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Book  value  of  bonds,  $32,725,444.89,  and  stocks,  $2,518,331.25.  $35,243,776  14 


Cash  in  company’s  office .  873  36 

Deposits  in  trust  companies  and  banks  on  interest .  523,502  53 

Total . $59,939,380  53 


NON-LEDGER  ASSETS 


Interest  due  and  accrued: 

Mortgage  loans  .  $114,897  41 

Bonds  .  507,395  95 

Collateral  loans  .  4,  123  79 

Premium  notes,  policy  loans  or  liens .  144,323  24 

Other  assets  .  479  80 


Total  .  771,220  19 

Rents  due  and  accrued .  6,  183  01 

Market  value  of  real  estate  over  book  value .  3,737  00 

Amortized  value  of  bonds  and  market  value  of  stocks  over  book 
value  .  1,  190,  676  86 


New  business 

Gross  premiums  due  and  unre¬ 
ported  . 

Gross  deferred  premiums .  $148,607  50 


Renewals 


$341,200  25 
156,770  83 


Totals  .  $148,607  50  $497,971  08 

Deduct  loading  .  33,436  69  112,043  49 


$115, 170  81 


$385,927  59 


Net  uncollected  and  deferred  premiums .  501,098  40 

Total  Assets . $62,412,295  99 


LIABILITIES,  SURPLUS  AND  OTHER  FUNDS 

Net  present  value  of  all  policies  “  paid  for  ”  and  in  force  on 
December  31,  1912,  as  computed  by  company  on  following 
tables  of  mortality  and  rates  of  interest,  viz. : 

Actuaries’  table  at  4%  on  all  issues  prior 

to  1901  . $31,050,357  78 

American  experience  table  at 
3^/4%  on  all  issues,  Janu¬ 
ary  1,  1901,  to  December 
15,  1907,  except  joint  life. 

Additions  on  all  issues  to 

January  1,  1908 . $15,650,927  12 

Same  for  reversionary  addi¬ 
tions  .  1,  160,  522  00 

-  16,811,449  12 

American  experience  table  at 
3%  on  all  issues  after  De¬ 
cember  15,  1907,  and  dated 
in  1908  and  after,  and  ad¬ 
ditions  thereon.  Joint  life 

policies  .  $5,  946,  192  62 

Same  for  reversionary  addi¬ 
tions  .  90,089  65 


6,036,282  27 
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Net  present  value  of  annuities 
(including  those  in  reduc¬ 
tion  of  premiums)  on  fol¬ 
lowing  tables  and  rates  of 
interest,  viz.: 


4%  .  $50  00 

31/2%  .  2,600  18 

3%  .  78,631  46 

- -  $81,341  64 


*  Net  reserve  (paid  for  basis) . $53,979,430  81 

Present  value  of  amounts  not  due  on  supplementary  contracts 

not  involving  life  contingencies .  338,609  06 

Losses  and  claims: 

Death  losses  due  and  unpaid .  $6,095  00 

Death  losses  in  process  of  adjustment  or 

adjusted  and  not  due .  48,  386  48 

Death  losses  incurred,  no  proofs  received...  159,353  00 
Matured  endowments  due  and  unpaid .  66,782  05 


Total  policy  claims .  280,616  53 

Dividends  left  with  company  to  accumulate  at  interest  and 

accrued  interest  thereon .  6,800  94 

Premiums  paid  in  advance,  including  surrender  values  so 

applied  . 66,804  00 

Unearned  interest  and  rent  paid  in  advance .  4,723  55 

Commissions  due  to  agents  on  premium  notes  when  paid .  32i,  813  99 

Commissions  to  agents,  due  or  accrued .  5,877  44 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or 

accrued  .  5,  882  68 

Medical  examiners’  fees .  444  00 

Estimated  amount  of  taxes  hereafter  payable .  151,926  17 

Dividends  or  other  profits  due  policyholders  including  those 
contingent  on  payment  of  outstanding  and  deferred 

premiums  .  219,  157  44 

Dividends  declared  or  apportioned  to  annual  dividend  policies 

payable  to  policyholders  during  1913 .  1,608,500  00 

t  Dividends  declared  or  apportioned  to  deferred  dividend  poli¬ 
cies  payable  to  policyholders  during  1913 .  123,  152  15 

t  Amounts  set  apart,  apportioned,  provisionally  ascertained, 
calculated,  declared  or  held  awaiting  apportionment  on  de¬ 
ferred  dividend  policies .  254,848  80 

Reserve  for  equalization  of  mortality  and  depreciation  of 

assets .  250,  000  00 

Unassigned  funds  (surplus) .  5,082,708  43 


Total 


$62,412,295  99 


*  Net  reserve  as  computed  by  New  York  insurance  department,  paid  for  basis,  $53,970,835. 

t  Schedule 


Showing  amounts  set  apart,  apprrtioned,  provisionally  ascertained,  calculated, 

awaiting  apportionment  upon  deferred  dividend  policies 

Year  or  Issue 


declared  or  held 
5-year  period 


1899  .  $4,664  75 

1900  .  8,617  95 

1901  .  14,726  05 

1902  .  22,300  00 

1903  .  123,152  15 

1904  .  106,063  85 

1905  .  83,200  75 

1906  .  15,175  45 

1907  .  100  00 


$378,000  95 


Total 


Exhibit  of  Policies  —  Including  Paid-for  Business  Only 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  account  as  it  stood  at  close  of  business  December  31,  1912 
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(a)  Paid-up  insurance  included  in  the  final  total  (including  additions  to  policies),  number  of  policies,  8,850,  amount,  $15,292,040. 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK 


In  force  December  31,  1911 . 

Issued  during  year . 

Number 

7,758 

1,504 

Amount 

$24,415,088 

5,270.950 

Totals . 

Ceased  to  be  in  force  during  year . 

9,202 

505 

$29,680,044 

1,852,830 

In  force  December  31,  1912 . 

8,757 

$27,833,208 

Losses  and  claims  : 

Unpaid  December  31,  1911 . 

Incurred  during  year . 

18 

95 

$05,704 

395,708 

Totals . 

Settled  during  year  in  cash  $434,722  ;  by  compromise  $200 

113 

104 

$401,472 

434,922 

Unpaid  December  31,  1912 .  9  .$20,550 


Premiums  collected,  without  deduction .  $997,093 


Special  Deposit  Schedule  Showing  Deposits  or  Investments  Not  Held  for  the  Proteo 


TION  OF  ALL  THE  POLICYHOLDERS  OF 

THE  Company 

State 

Market  value 
of  deposit 

Liability  in 
such  state 

Virginia . 

$9,400 

$105,773 

Gain  and  Loss  Exhibit 

INSURANCE  EXHIBIT 
Running  Expenses 


Gross  premiums  received  during 

the  year .  $8,582,635  38 

Deduct  gross  uncollected  and 
deferred  premiums  of  the  pre¬ 
vious  year .  624 , 588  85 


Balance .  $7,958,046  53 

Add  gross  uncollected  and  de¬ 
ferred  premiums  December 
31,  1912 .  646,578  58 


Total .  $8,604,625  11 

Deduct  gross  premiums  paid  in 
advance  December  31,  1912. .  66,804  00 


Balance .  $8,-537,821  11 

dd  gross  premiums  paid  in  ad¬ 
vance  December  31  of  previ¬ 
ous  year .  44,070  36 


Gross  premiums  of  the  year. . . .  $8,581,891  47 
Deduct  net  premiums  on  the 

same .  6,696,267  13 


Loading  on  gross  premiums  of 
the  year  (averaging  21.97  per 
cent  of  the  gross  premiums) .  . 

Insurance  expenses  paid  during 

the  year .  $1,597,687  09 

Deduct  insurance  expenses  un¬ 
paid  December  31  of  previous 
year  (including  $140,532.49 
loading  on  uncollected  and  de¬ 
ferred  premiums) .  321,784  40 


$1,885,624  34 


Gain  in  Loss  in 

rarplus  surplus 


Balance 


$1,275,902  69 


588  New  England  Mutual  Life  Insueance  Company  [1912 


Gain  in 
surplus 

Add  insurance  expenses  unpaid 
December  31,  1912  (including 
$145,480.18  loading  on  uncol¬ 
lected  and  deferred  premiums)  $342,424  46 


Insurance  expenses  incurred 

during  the  year .  $1,618,327  15 


Gain  from  loading .  $267 , 297  1© 


Loss  in 
surplus 


Interest,  dividends  and  rents 

received  during  the  year . 

Deduct  interest  and  rents  due 
and  accrued  December  31  of 
previous  year 


Balance 

Add  interest  and  rents  due  and 
accrued  December  31,  1912 . . 


Total 

Deduct  interest  and  rents  paid 
in  advance  December  31,  1912 


Balance 

Add  interest  and  rents  paid  in 
advance  December  31  of  pre¬ 
vious  year 


Interest  earned  during  the  year. 

investment  expenses  paid  dur¬ 
ing  the  year. 

Balance 

Investment  expenses  incurred 
during  the  year . 

Net  income  from  investments. . 

Interest  required  to  maintain 
reserve . 

Gain  from  interest . 


Interest 
$2,642,024  86 

724,523  54 
$1,917,501  32 
777,403  20 
$2,694,904  52 
4,921  64 
$2,689,982  88 

4,801  20 

$2,694,784  08 

$162,066  19 
$162,066  19 

162,066  19 
$2,532,717  89 
2,001,607  25 


531,110  64 


Mortality 

Expected  mortality  on  net 

amount  at  risk .  $2 , 645 , 132  16 

Death  losses  paid  during  the 

year .  $3 , 082 ,361  60 

Deduct  death  losses  unpaid  De¬ 
cember  31  of  previous  year...  270,580  48 


Balance .  $2,811,781  12 

Add  death  losses  unpaid  Decem¬ 
ber  31,  1912 .  213,83448 


Death  losses  incurred  during  the 
year,  including  the  commuted 
value  of  instalment  death 

losses .  $3,025,615  60 

Deduct  terminal  reserves  re¬ 
leased  by  death  of  insured.  . .  1,272,599  60 


Actual  mortality  on  net  amount 

at  risk .  1,753,016  00 


Gain  from  mortality .  892,116  18 


Surrenders,  Lapses  and  Changes 

Terminal  reserves  on  policies 
and  additions  surrendered  for 
cash  value  during  the  year.  . .  $759,235  23 

Deduct  amount  paid  on  the 
same .  739,877  63 


Gain  during  the  year  on  said 
policies  surrendered  for  cash. 


$19,357  60 
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Terminal  reserves  on  policies  on 
account  of  which  extended  in¬ 
surance  was  granted  during 

the  year .  $4,593  92 

Deduct  indebtedness  and  initial 
reserves  on  said  extended  in¬ 
surance .  4,220  14 


Gain  during  the  year  on  ex¬ 
tended  insurance .  $373  78 

Terminal  reserves  on  policies  ex¬ 
changed  during  the  year  ior 

paid-up  insurance .  $211,660  66 

Deduct  indebtedness  and  initial 
reserves  on  said  paid-up  insur¬ 
ance .  199,051  07 


Gain  during  the  year  on  said 

paid-up  insurance .  12,609  59 

Lo°s  from  changes  and  restora¬ 
tions  made  during  the  year.  .  — 164  54 

Gain  during  the  year  from  re¬ 
serves  released  on  lapsed  poli¬ 
cies  on  which  no  cash  value, 
paid-up  or  extended  insurance 

was  allowed .  39,502  76 


Total  gain  during  the 
year  from  surrendered 
and  lapsed  policies. . . . 

Dividends 


Dividends  paid  policyholders  in  cash,  $170,- 
283.02;  left  with  the  company  to  accumulate, 

$5,425.50 . . .  $175,708  52 

Dividends  applied  to  pay  renewal  premiums.. . .  1,187,233  83 

Dividends  applied  to  purchase  paid-up  additions 

and  annuities .  184,908  50 

Increase^  in  unpaid,  deferred,  apportioned  and 

pro\d3ionally  ascertained  dividends .  157,866  50 


Decrease  in  surplus  on  dividend  account 


Gain  in  Loss  in 

surplus  surplus 


$71,679  19 


$1,705,717  35 


Special  Funds 


Special  funds  and  special  reserves  December  31, 

1911  . .  $250,000  00 

Special  funds  and  special  reserves  December  31, 

1912  .  250,000  00 


Profit  and  Loss  (Excluding  Investments) 

Carried  to  profit  account .  16  39 


INVESTMENT  EXHIBIT 
Real  Estate 

Losses: 

Losses  on  sales .  $17,558  00 

Decrease  in  book  value .  200  00 


Total  loss  carried  in .  17,758  00 


Gains: 

Profits  on  sales  or  maturity 


Stocks  and  Bonds 


Losses: 

Decrease  in  book  value,  other  than  for  amor¬ 


tization  .  $26 , 642  51 

From  change  in  difference  between  book  and 

asset  value  during  the  year .  96,992  14 


Total  loss  carried  in 


74,688  88 


123,634  65 


Total  gains  and  losses  in  surplus  during 
the  year . 


$1,836,908  45  $1,847,110  00 
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Gain  in 

Surplus  surplus 

Surplus  December  31,  1911 .  $5,092,909  98 

Surplus  December  31,  1912 .  5,082,708  43 


Decrease  in  surplus .  $10,201  55 


Totals 


$1,847,110  00 


Loss  in 
surplus 


$1,847,110  00 


General  Interrogatories  Regarding  Gain  and  Loss  Exhibit 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminary  term, 
the  modified  preliminary  term  or  the  select  and  ultimate  basis? 

A.  Full  level  premium. 

Q.  Has  the  company  ever  issued  both  non-participating  and  participating  policies? 

A.  No. 

Q.  Does  the  company  at  present  issue  both  non-participating  and  participating  policies? 

A.  No. 

Q.  Give  the  amovmts  of  insurance  in  force  under  each  of  these  plans,  stating  separately  amounts 
of  annual  dividend  business  and  deferred  dividend  business  respectively. 

A.  Annual,  $240,667,973;  five-year  dividend,  $13,581,610. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  No. 

Gains  (deducting  losses)  of  the  company  for  the  year  of  statement  attributable  to  policies  written 
after  December  31,  1906,  $747,575,63. 

Q.  What  is  the  excess,  if  any,  of  the  company’s  policy  reserve,  as  reported  in  this  statement, 
over  such  reserve,  computed  on  the  basis  of  the  legal  minimum  standard  provided  by  section  84 
of  the  New  York  Insurance  Law? 

A.  $985,140. 


Schedule  Showing  Premiums,  Margins  and  Expenses  for  the  First  Year  of 

Insurance 

(See  New  York  Insurance  Law,  Section  97) 

Total  first  year’s  premiums .  $1,034,233  47 


Margins  on  business  issued  and  paid  for  in  1912 
and  in  force  December  31,  1912  : 

Loadings  on  first  year’s  premiums  actually  collected 

in  1912  on  business  in  force  December  31,  1912..  $268,388  09 

Deduct  loadings  on  instalments  of  first  year's  pre¬ 
miums  deferred  or  due-and-unreported  December 
31,  1911  .  37,821  11 


Balance  .  $230,566  98 

Add  loadings  on  instalments  of  first  year’s  pre¬ 
miums  deferred  or  due-and-unreported  December 
31,  1912  .  38,684  63 


Total  loadings .  $269,251  61 

Mortality  gains  (by  “Select  and  Ultimate’’  method)  on  policies 

issued  and  paid  for  in  1912  on  business  in  force  December  31,  l9l2  387,922  00 


Total  margins  on  business  issued  and  paid  for  in  1912 .  $657,173  61 

Margins  on  paid-for  business  issued  and  terminated  in  1912  ; 

ill  gross  premiums  received  $7,001.60  (including  $1,334.62  loading) 

less  the  net  cost  of  insurance  at  select  rates  for  time  the  policy 

was  in  force .  5,913  72 


Total  margins  . 

Commissions  on  first  year’s  premiums  actually  dis¬ 


bursed  in  1912  .  $481,326  11 

Deduct  commissions  reported  as  to  be  paid  on  instal¬ 
ments  of  first  year’s  premiums  deferred  or  due-and- 
unreported  December  31,  1911 .  29,159  12 


Balance .  $452,166  99 

Add  commissions  to  be  paid  on  instalments  of  first 
year’s  premiums  deferred  or  due-and-unreported 
December  31,  1912 .  30,453  55 


Total  first  year’s  commissions . 

Medical  examinations  and  inspections  of  proposed 
risks  ; 

Actual  disbursements  on  this  account  in  1912 .  $98,705  30 

Deduct  amounts  reported  as  incurred  but  unpaid  on 

this  account  December  31,  1911 .  441  00 


Balance .  $98,264  30 


$663,087  33 


$482,620  51 
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4dd  amounts  incurred  but  unpaid  on  this  account 
December  31,  1912 .  $444  00 


Total  medical  and  inspection  fees 
Advances  to  agents  . 


Total  expenses  chargeable  to  the  procurement  of  new  business 
as  specified  in  section  97,  New  York  Insurance  Law . 


E>xcess  of  margins  over  expenses 


$98,708  30 
62  36 


$581,391  20 
$81,696  13 


Premiums,  Margins  and  Expenses  for  the  Company’s  Total  Business 


Total  premiums  of  the  year  .  $8,581,891  47 


standards  adapted  oy  the  company  under  section  84)  on  premiums 

of  the  year .  $1,885,624  34 

Mortality  gains  as  per  Part  I  of  this  schedule .  392,501  10 


Total  margins  alldwed  by  section  97,  New  York  Insurance  Law.  $2,278,125  44 
Total  expenses  incurred  by  the  company  in  1912  (in¬ 
cluding  total  first  year’s  expenses  as  shown  in 

Part  I  of  this  schedule) .  $1,780,393  34 

Deduct  actual  investment  expenses  (not  exceeding  ^ 
of  one  per  cent,  of  mean  invested  assets)  plus 
taxes  on  real  estate  and  other  outlays  exclusively 
in  connection  with  real  estate .  162,066  19 


Total  insurance  expenses  for  1912  directly  paid  or  incurred  by 


the  corooany .  1,618,327  15 

Excess  of  total  margins  over  total  insurance  expenses .  $659,798  29 


Schedule  of  Real  Estate  Owned,  Classified  by  States 


State 

Book  value 

Market  value 

Massachusetts . 

$1,230,004  19 
20,750  00 

$1,233,741  19 

Minnesota . 

20,750  00 

Missouri . . . 

587,654  00 
59,118  00 

587,654  00 

Nebraska . 

59,118  00 

Totals . 

$1,897,526  19 

$1,901,263  19 

Schedule  of  Mortgages  Owned,  Classified  by  States 

State 

Amount  of 
principal 
unpaid 

Colorado . 

$1,121,500 

265,000 

3,656,200 

848,000 

8,000 

2,073,300 

2,653,250 

1,335,000 

389,000 

2,500 

300,000 

386,300 

125,000 

61,000 

Georgia . 

Illinois . 

Indiana. . . 

Kentuckv . 

Massachu-setts . 

Minnesota . 

Missouri . 

Nebraska . 

New  Hampshire . 

New  York . 

Rhode  Island . 

Washington . 

Wisconsin . 

Total . 

$13,224,050 
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Schedule  of  Collateral  Loans 


Fart  1  —  Showing  all  Loans  in  Force  December  31,  1912 


150  General  Electric  Co . 

47  St  Louis  and  San  Francisco  Ry  1st  pref .  . . . 
10  New  York  New  Haven  and  Hartford  R  R. 

400  Portland  and  Ruraford  Falls  Ry  Co . 

900  American  Agricultural  Chemical  Co  com. . . 

100  First  National  Bank  Boston . 

City  of  Omaha  Neb  water  1941  4^s . 

200  Portland  and  Rumford  Falls  Ry  Co . 

12  Louisville  and  Nashville  R  R . 

10  Southern  Pacific  Co  com . 

100  Old  Colony  Trust  Co  Boston . 

100  National  Shawmut  Bank  Boston . 

Cumberland  Tel  &  Tel  Co  1937  53 . 

250  Massachusetts  Gas  Cos  com . 

50  Worcester  Trust  Co  Worcester  . 

50  National  Bank  of  Commerce  Boston . 

Union  Pacific  R  R  Co  land  grant  1947  43. . 

Totals . 


Rate 

Market 

Amount 

In- 

Par  value 

used 

value 

loaned 

teres t 

$15,000 

4,700 

189 

59 

$28,350 

2,773 

1  $20,000 

4i 

1,000 

128 

1,280 

1,000 

5 

40,000 

193 

77,200 

50,000 

5 

90,000 

58 

52,200 

10,000 

460 

46,000 

100,000 

51 

30,000 

102 

30,600 

20,000 

193 

38,600 

25,000 

51 

1,200 

1,000 

141 

108 

1,692 

1,080 

\  2,000 

4i 

10,000 

348 

34,800 

10,000 

243 

24,300 

35,000 

25,000 

101 

92 

35,350 

23,000 

100,000 

4 

5,000 

225 

11,250 

5,000 

225 

11,250 

3,000 

99 

2,970 

2,000 

4i 

$305,900 

$422,695 

$300,000 

Part  2  —  Showing  all  Loans  Made  During  1912 


Market 
value 
at  date 
of  loan 

Amount 

loaned 

thereon 

Date  of 
loan 

Maturity 
of  loan 

Rate 
of  in¬ 
terest 
on 
loan 

Name  op  Actual  Borrower 

$136,51)0 

$100,000 

Feb.  15 

Feb.  15,  1913 

4 

Kidder,  Peabody  &  Co. 

3,000 

2,000 

Aug.  17 

Aug.  17,  1913 

4^ 

Mary  C.  Sawyer. 

$139,500 

$102,000 

Part  3  —  Showing  all  Loans  Discharged  in  Whole  or  in  Part  During  1912 


Market 

value 

when 

repaid 

Amount 
of  loan 
repaid 

Date  of 
loan 

Date  of 
repay¬ 
ment 

Rate 
of  in¬ 
terest 
on 
loan 

Name  op  Actual  Borrower 

.  . . 

*$5,000 

Mar.  28,  1910 

1912 

Mar.  28 

4i 

J.  M.  Codman,  Jr. 

$26,840 

15,000 

Mar.  28,  1910 

Nov. 

22 

4J 

J.  M.  Codman,  Jr. 

24,600 

4,000 

Oct.  1,  1908 

Mar. 

25 

4i 

W.  H.  Kaye. 

8.200 

*2,000 

Dec.  19,  1908 

Apr. 

16 

4i 

E.  J.  &  M.  H.  Ladd. 

3,770 

1,000 

Dec.  19,  1908 

June 

20 

4i 

E.  J.  &  M.  H.  Ladd. 

257,590 

225,000 

April  2,  1909 

June 

4 

4^ 

Percival  Lowell. 

$321,000 

$252,000 

*  Indicates  partial  payment. 


Schedule  of  Bonds  and  Stooks  Owned 


Bonds: 

Atlanta  Ga  water  1932  4^s . 

Atlanta  Ga  water  and  school  1933  4  js 

Atlanta  Ga  school  1934  4^3 . 

Atlanta  Ga  school  1935  4^3 . 

Atlanta  Ga  water  1924  4^3 . 

Atlanta  Ga  water  1925  4^3 . 

Atlanta  Ga  sewer  1924  453 . 

Atlanta  Ga  sewer  1925  45s . 

Baltimore  Md  sewer  1 980  3  is . 

Birmingham  Ala  imp  1920  83 . . 


Book  value 

Par  value 

Market 

value 

Amortized 

value 

$20,000 

$20,600 

$20,833 

45,000 

46,350 

46,939 

20,000 

20,800 

20,889 

$250,000 

15,000 

15,600 

15,686 

30,000 

30,600 

30,919 

30,000 

30,600 

30,984 

45,000 

45,900 

46,380 

45,000 

45,900 

46,476 

88,280 

100,000 

84,000 

88 , 3.55 

25,000 

25.000 

27.000 

27,2S3 
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Bonds: 

Boston  Mass  sewer  and  high  con  1930  S^s. .  1 
Boston  Mass  Chariest  hr  and  rap  tr  1940  3§s  / 

Bridgeport  Conn  1924  4s . 

Brookline  Mass  water  1913  48 . 

Brookline  Mass  water  1914  43 . 

Brookline  Mass  water  1915  4s . 

Brookline  Mass  water  1916  4s . 

Brookline  Mass  water  1917  4s . 

Brookline  Mass  water  1918  4s . 

Brookline  Mass  water  1919  43 . 

Brookline  Mass  water  1920  4s . 

Brookline  Mass  water  1921  4s . 

Brookline  Mass  water  1922  4s . 

Brookline  Mass  water  1923  4s . 

Cambridge  Mass  st  and  school  1916  43. . .  . 

Cambridge  Mass  bridge  1946  4s . 

Cambridge  Mass  sewer  1936  4s . 

Charlestown  S  C  sewerage  1929  4s . 

Chicago  Ill  river  imp  1913  4s . 

Chicago  Ill  sewer  and  water  1914  4s . 

Cumberland  Md  water  imp  1941  4^3 . 

Duluth  Minn  water  and  light  1941  45s.  .  .  . 
Grand  Rapids  Mich  flood  protect  1932  453. 

Greenville  S  C  school  1931  Ss . 

Greenville  S  C  street  1941  5s . 

Jersey  City  N  J  ref  1928  4^s . 

Johnston  R  I  school  1924  43 . 

Kansas  City  Mo  water  works  1930  4s . 

Lancaster  N  H  fire  precinct  1913  43 . 

Lancaster  N  H  fire  precinct  1914  43 . 

Lancaster  N  H  fire  precinct  1915  4s . 

Lancaster  N  H  fire  precinct  1916  4s . 

Lancaster  N  H  fire  precinct  1917  4s . 

Lancaster  N  H  fire  precinct  1918  4s . 

Lawrence  Mass  water  1923  4s . 1 

Lawrence  Mass  municipal  1924  43 . / 

Louisiana  port  comm  1928  53 . ] 

Louisiana  port  comm  1934  53 . | 

Louisiana  port  comm  1936  53 . J 

Louisville  Ky  sewer  1947  43 . 

Lowell  Mass  city  haU  mem  bldg  192^  43.  .  . 

Lynn  Mass  water  1925  43 . 1 

Lynn  Mass  water  1926  4s . J 

Maryland  state  roads  1925  Sjs . 

Massachusetts  Met  water  1939  33 . 1 

Massachusetts  Met  water  1941  33 . [ 

Massachusetts  Met  water  1941  3s . J 

Massachusetts  sewer  1940  353 . 

Medford  Mass  1917  4s . 

Memphis  Tenn  park  and  pkway  1959  4^3.. . 

Memphis  Tenn  gen  imp  1947  453 . 

Meredith  Village  Fire  D- strict  N  H  water 

works  1923  4^3 . 

Meredith  Village  Fire  District  N  H  water 

works  1924  4^3 . 

Meredith  Village  Fire  District  N  H  water 

works  1925  4^3 . 

Meredith  Village  Fire  District  N  H  water 

works  1926  45s . 

Milwaukee  Wis  viaduct  1915  43 . 

Milwaukee  Wis  viaduct  1916  4s . 

Milwaukee  Wis  viaduct  1917  4s . 

Milwaukee  Wis  viaduct  1918  4s . 

Milwaukee  Wis  st  and  sewer  1924  4s . 

Milwaukee  Wis  st  sewer  pk  &  hos  1925  4s. . 
Milwaukee  Wis  st  and  pk  imp  1921  4^3 
Milwaukee  Wis  st  and  pk  imp  1922  4^3 

Minneapolis  Minn  1917  4s . 

Minneapolis  Minn  1919  43 . 

Minneapolis  Minn  education  1926  4s. . 

Montgomery  Ala  st  imp  1919  5s . 

Montgomery  Ala  st  imp  1919  5s . 

Montgomery  Ala  st  imp  1919  5s . 

Morrisville  Vt  light  and  water  1915  4s . \ 

Morrisville  Vt  light  and  water  192C  4s.  .  .  .  / 
Nashville  Tenn  high  school  1940  4^3. 

New  Haven  Conn  imp  1929  43 . 

New  Haven  Conn  imp  1930  43 . 

New  Haven  Conn  imp  1930  4s . 

New  Haven  Coxm  imp  1931  4s . 

N  ew  Haven  Conn  imp  193^  48. , . . , , , 


ii) 


Market 

Book  value 

Par  value 

value 

$866,065 

/  $650,000 

[  250,000 

$611,000 

230,000 

50,000 

60,000 

49,500 

4,466 

4 , 466 

4,466 

4,466 

4,466 

4,466 

4,466 

4,466 

4,466 

4,466 

49,126 

4,466 

4,466  • 

4,466 

4,466 

4,466 

4,466 

4,466 

4,466 

4,466 

4,466 

4,466 

4,466 

138,000 

138,000 

200,850 

50,000 

60,000 

25,000 

25,000 

24,625 

25,000 

24,750 

149,750 

/  100,000 

\  50,000 

100,000 

50,000 

50,000 

50,000 

52,500 

50,000 

50,000 

51,500 

100,000 

100,000 

103,000 

10,000 

10,000 

10,600 

10,000 

10,000 

10,800 

50,000 

50,000 

51,500 

30,000 

30,000 

29,700 

49,000 

60,000 

49,500 

2,000 

2,000 

1,000 

1,000 

2,000 

1,980 

10,395 

2,000 

1,980 

2,000 

1,980 

2,000 

1,980 

121,592 

f  60,000 

[  75,000 

49,500 

74,250 

25,000 

26,500 

109,000 

25,000 

27,000 

50,000 

54,000 

100,000 

100,000 

101,000 

50,000 

50,000 

49,500 

125,000 

1  114,000 
[  11,000 

112,860 

10,890 

95,150 

100,000 

96,000 

100,000 

85,000 

257, 409 < 

100,000 

84,000  1 

100,000 

84,000 

45,840 

50,000 

46,500 

98,346 

109,000 

109,000 

50 , 000 

50,000 

49,000 

50,000 

50,000 

50,500 

10,000 

10,400 

10,000 

10,500 

35,000 

10,000 

10,600 

5,000 

5,250 

6,000 

6,000] 

15,000 

15,000 

90,000 

14,000 

13,860 

15,000 

14,850 

15,000 

14,850 

25,000 

24,750 

40,000 

/  20,000 

20,400 

\  20,000 

20,400 

100,000 

99,000 

232,000' 

85,000 

84,150 

50,000 

49,500 

25,000 

25,250] 

50,000 

12,500 

12,625 

12,500 

12,625] 

20,000 

/  10,000 

\  10,000 

10,000 

10,000 

50,000 

50,000 

51,000 

20,000 

19,800 

20,000 

19,800 

100,000 

20,000 

19,800 

20,000 

19,800 

20,000 

19,800 

Amortized 

value 

$687,622 

269,383 

50,533 


49,126 


141,081 

51,888 

25,775 

24,669 

99,990 

50,181 

52,234 

51,461 

104,400 

10,623 

10,782 

51,985 

30,421 

49,067 

2,000 

1,002 

2,007 

2,011 

2,015 

2,018 

50,171 

78,707 

26,327 

26,639 

53,453 

101,876 

50,532 

119,730 

11,587 

95,705 

102,776 

204,784 

45,853 

111,173 

52,409 

50,875 

10,167 

10,179 

10,192 


5,101 


50,000 


15,133 

25,237 

20,352 

20,387 

100,562 

85,280 

47,588 

60,000 

10,020 

10,061 

51,196 

20,476 

20,498 

20,507 

20,518 

20.528 
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Market  Amortized 

Bonds:  Book  value  Par  value  value  value 


Newton  Mass  street  1936  4s . 

New  York  City  rapid  transit  1949  Sis . 

New  York  City  corp  1936  43 . 

New  York  City  corp  1957  43 . 

NYC  corp  &  public  library  1955  43 . 

New  York  City  corp  1957  4^3 . 

New  York  City  1957  4^3 . , 

New  York  State  high  imp  1962  43 . 

New  York  State  high  imp  1962  4s . 

Norfolk  Va  rfdg  1929  43 . 

Norwich  Conn  water  1931  43 . 

Ogden  City  Utah  water  1929  4^3 . 

Omaha  Neb  city  hall  1929  4^3 . 

Omaha  Neb  sewer  1930  4^s . 

Omaha  Neb  imp  1921  4  is . 

Pawtucket  R  I  school  1929  4s . 

Pawtucket  R  I  school  1939  3  is . 

Pittsburg  Pa  1930  3^8 . 

Portland  Ore  water  1934  4s . 

Portland  Ore  water  1935  43 . 

Portsmouth  N  H  water  1927  4s . 

St  Albans  Vt  water  1915  48 . 

St  Joseph  Mo  rfdg  1921  3is . 

St  Joseph  Mo  imp  1928  4s . 

St  Louis  Mo  pub  bldgs  &  imp  1929  43 . 

St  Paul  Minn  water  1919  4is . 

St  Paul  Minn  high  school  1939  43 . 

St  Paul  Minn  water  works  19184  is . 

San  Francisco  Cal  school  1931  5s . 

San  Francisco  Cal  school  1932  53 . 

San  Francisco  Cal  school  1933  53 . 

San  Francisco  Cal  school  1934  5s . 

San  Francisco  Cal  school  1935  53 . 

Seattle  Wash  park  1931  4i3 . 

Seattle  Wash  city  hall  site  1930  4  is . 

Spartanburg  S  C  school  1932  4  is . 

Spokane  Wash  br  construe  1933  4  is . 

Spokane  Wash  br  con  &  repair  1934  4i8. . . 

Spokane  Wash  water  1923  5s . 

Spokane  Wash  water  1924  Ss . 

Sumter  S  C  sewerage  1949  5s . 

Syracuse  N  Y  intercepting  sewer  1922  4 is. . 
Syracuse  N  Y  intercepting  sewer  1923  4i3. . 
Syracuse  N  Y  intercepting  sewer  1924  4i3. . 
Syracuse  N  Y  intercepting  sewer  1925  4i3. . 
Syracuse  N  Y  intercepting  sewer  1926  4i3. . 
Syracuse  N  Y  intercepting  sewer  1927  4i3. . 
Syracuse  N  Y  intercepting  sewer  1928  4i3. . 
Syracuse  N  Y  intercepting  sewer  1929  4i3. . 
Syracuse  N  Y  intercepting  sewer  1930  4i3. . 
Syracuse  N  Y  intercepting  sewer  1931  4is. . 
Tacoma  Wash  drainage  &  bridge  1929  4 is. 

Tacoma  Wash  water  1930  4  is . 

Troy  N  Y  water  1916  4is . 

Troy  N  Y  water  1917  4i3 . 

Troy  N  Y  water  1918  4i3 . 

Troy  N  Y  water  1919  4  is . 

Troy  N  Y  water  1920  4  is . 

Troy  N  Y  water  1921  4  is . 

Troy  N  Y  water  1922  4  is . 

Troy  N  Y  water  1923  4i3 . 

Troy  N  Y  water  1924  4  is . 

Troy  N  Y  water  1925  4  is . 

Waterbury  Conn  water  1930  43 . 

Waterbury  Conn  water  1931  48 . 

Waterbury  Conn  water  1932  43 . 

Waterbury  Conn  water  1933  43 . 

Waterburj'  Conn  water  1934  43 . 

Waterbury  Conn  water  1935  43 . 

Waterbury  Conn  water  1936  43 . 

Waterbury  Conn  water  1937  43 . 

Waterbury  Conn  water  1938  43 . 

Waterbury  Conn  water  1939  43 . 

Willimantic  Conn  1925  43 . 

Atch  Top  &  Santa  Fe  gen  mtg  1995  43.  . .  . 

Atch  Top  &  Santa  Fe  conv  1960  4s . 

Atch  T  &  S  Fe  (E  Okla  Div)  1st  mtg  1928  43. 
Atch  Topeka  &  Santa  Fe  (Cal-Ariz  Lines) 

Ist  rfdg  mtg  1962  4is . 

Atlantic  Coast  Line  1st  cons  mtg  1952  43. . 

Atl  C  L  R  R  of  S  C  1st  gen  mtg  1948  43 . 

Baltimore  &  Ohio  prior  lien  1925  3  is . 


$50,000 

$50,000 

$49,500 

$54,283 

300,000 

255,000 

334,755 

250,000 

240,000 

253,087 

100,000 

96,000 

97,570 

yoi ,uy/  ‘ 

100,000 

94,000 

95,653 

100,000 

105,000 

105,806 

150,000 

157,500 

159,691 

150,000 

150,000 

151,500  \ 

250  810 

100,000 

100,000 

101,000  / 

9,562 

10,000 

9,400 

9,585 

30,000 

30,000 

29,700 

30,000 

35,000 

35,000 

35,350 

35,000 

50,000 

50,000 

50,500 

53,030 

100,000 

100,000 

102,000 

105,894 

100,000 

100,000 

101,000 

100,679 

50,000 

50,000 

49,000 

51,500 

18,278 

20,000 

17,800 

18,384 

45,295 

50,000 

44,000 

45,359 

24 , 500 

25,000 

23,750 

24,547 

96,920 

100,000 

95,000 

97,095 

100,000 

100,000 

100,000 

101,179 

980 

1,000 

1,000 

1,000 

50,000 

50,000 

48,000 

50,775 

125,000 

125,000 

123,750 

125,000 

100,000 

100,000 

100,000 

100,000 

100,000 

100,000 

102,000 

103,480 

100,000 

100,000 

99,000 

101,624 

74,000 

74,000 

75,480 

75,712 

20,000 

21,600 

21,574 

20,000 

21,600 

21,628 

100,000 < 

20,000 

21,600 

21,680 

20,000 

21,800 

21,730 

20,000 

21,800 

21,778 

25,000 

25,000 

25,500 

25,250 

75,000 

75,000 

75,750 

77,431 

10,000 

10,000 

10,200 

10,338 

50,000 

50,000 

50,000 

52,362 

100,000 

100,000 

100,000 

103,790 

25,000 

25,000 

25,750 

25,138 

25,000 

25,000 

25,750 

25,157 

50,000 

50,000 

52,000 

53,493 

10,000 

•  10,000 

10,200 

10,314 

10,000 

10,000 

10,200 

10,340 

10,000 

10,000 

10,200 

10,365 

10,000 

10,000 

10,200 

10,389 

10,000 

10,000 

10,300 

10,413 

10,000 

10,000 

10,300 

10,435 

10,000 

10,000 

10,300 

19,457 

10,000 

10,000 

10,300 

10,477 

10,000 

10,000 

10,300 

10,498 

10,000 

10,000 

10,300 

10,516 

65,000 

65,000 

65,650 

65,000 

60,000 

60,000 

61 , 200 

61,465 

'  5,000 

5,050 

5,077 

5,000 

5,050 

5,098 

5,000 

5,050 

5,119 

5,000 

5,100 

5,138 

5,000 

5,100 

5,157 

50,000 

5,000 

5,100 

5,175 

5,000 

5,100 

5,193 

5,000 

5,150 

5,210 

5,000 

5,150 

5,226 

5,000 

5,150 

5,242 

10,000 

9,800 

10,086 

10,000 

9,800 

10,090 

10,000 

9,800 

10,093 

10,000 

9,800 

10,096 

10,000 

9,800 

10,100 

100,000 

10,000 

9,800 

10,103 

10,000 

9,800 

10,105 

10,000 

9,800 

10,108 

10,000 

9,800 

10,111 

10,000 

9,800 

10,113 

80,000 

80,000 

79,200 

80,000 

f  275,000 

266,750 

205,524 

399,965 

100,000 

103,000 

105,986 

[  100,000 

96,000 

91,756 

250,000 

250,000 

250,000 

255,000 

191,000 

200,000 

190,000 

191,394 

99,500 

100,000 

96,000 

99,531 

89,473 

100,000 

92,000 

93,943 
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Bonds: 

■Raltimore  &  Ohio  1st  mtg  1948  48 . 

B  &  O  (Southw  Div)  1st  mtg  1925  3§s. . . . 
Cleveland  Term  &  Val  1st  mtg  1995  4s.... 
Pittsb  Cleve  &  Toledo  1st  mtg  1922  6s. . . , 
Bangor  &  Aroostook  cons  rfdg  mtg  1951  43. . 
Bangor  &  Aroostook  Washburn  extension 

1st  mtg  1939  5s . 

Aroostook  Cons  Co  Maine  coll  tr  1917  5s. . . . 
Birmingham  Ry  Lt  &  Pr  Co  gen  mtg  rfdg 
1954  4-3 

Boston  &  Maine  i937  4s . 

Boston  &  Maine  1942  43 . 

Boston  &  Maine  1923  3^3 . 

Boston  &  Maine  1926  4s . 

Boston  &  Maine  1929  4^3 . 

Boston  &  Maine  1913  4s . 

Concord  &  Montreal  1st  mtg  1920  4s . 

Conn  &  Passumpsic  Rivs  1st  mtg  1943  43. . . 

Fitchburg  1920  3^s . 

Fitchburg  1925  4s . 

Fitchburg  1928  4s . 

Fitchburg  1932  4^3 . 

Maine  Central  coll  tr  1923  53 . 

Maine  Central  sink  fund  imp  1917  413.  .  . . 

Maine  Central  gold  notes  1914  43 . . 

Manchester  &  Lawrence  1922  4s . 

Portland  Union  Ry  Station  Co  sink  fund  1 

series  A  1927  4s . t 

Portland  Union  Ry  Station  Co  sink  fund  | 

series  B  1929  4s . J 

Boston  Elevated  deb  1935  4s . 

Boston  Elevated  1942  53 . 

West  End  Street  1930  4  §3 . 

Brooklyn  Rapid  Transit  Co  1st  rfdg  conv 

mtg  2002  43 . 

Canadian  No  Ry  (Imperial  Roll  Stock  Co) 

series  B-1  1st  mtg  1918  d^s . . 

Canadian  No  Ry  (Imperial  Roll  Stock  Co) 

series  D-1  1st  mtg  1922  4^s . 

Charleston  Union  Sta  Co  1st  mtg  1937  43.. 
Chattanooga  Station  Co  1st  mtg  1957  4s. . . 

Chesapeake  &  Ohio  equip  1913  43 . 

Chic  &  Northw  sink  fund  deb  1933  53.  .  .  . 
Iowa  Minn  &  Northw  1st  mtg  1935  3|3. . . 
Manitowoc  Green  Ba.v  &  Northw  1st  mtg 

1941  3|s . 

Milw  Sparta  &  Northw  1st  mtg  1947  4s. .  . 
Chic  &  Western  Indiana  cons  mtg  1952  43. 

Chic  <fe  West  Mich  cons  mtg  1921  5s . 

Chic  B  &  Q  reg  Neb  ext  sink  fund  1927  43. 
Chic  B  &  Q  (Illinois  Div)  reg  1949  3^3  ... 

Chic  B  &  Q  (Illinois  Div)  1949  4s . 

Chic  B  &  Q  gen  mtg  1958  4s . 

Northern  Pac  (Great  Northern)  C  B  &  Q 

coll  1921  4s . 

Winona  Bridge  Ry  1st  mtg  1915  Ss . 

Chicago  City  Ry  1st  mtg  1927  5s . 

Chicago  Great  Western  1st  mtg  1959  43.  . . 
Chicago  Junction  Rys  &  Union  Stock  Yds 

Co  coll  trust  1915  5s . 

Chic  Junction  R  R  Co  1st  mtg  1945  4s  . 
Chic  L  Shore  &  Eastern  1st  mtg  1969  4  §3.. 
Chicago  Milwaukee  &  St  Paul  (C  &  Pac  W 

Div)  1st  mtg  1921  5s . 

Chicago  Milwaukee  &  St  Paul  (C  Lake  S 

Div)  1st  mtg  1921  53 . 

Chicago  Milwaukee  &  St  Paul  deb  1934  43. 

Chic  Milw  &  St  Paul  conv  deb  1932  4^3 . 

Chic  Milw  &  Puget  Sound  1st  mtg  1949  43 
Dakota  &  Gt  Southern  Ist  mtg  1916  5s. 

Chicago  Rys  Co  Chic  1st  mtg  1927  5s . 

Chic  Rys  Co  Chic  series  A  cons  mtg  1927  5s . 

Chic  Rock  Is  &  Pacific  gen  mtg  1988  4s . 

Chic  Rock  Is  &  Pac  let  <Sr  rfdg  mtg  1934  43. . 
Reck  Is  Ark  &  Louis  1st  mtg  1934  4^s. . . . 
Rock  Is  (Frisco  Ter  Ry)  1st  mtg  1927  53. . 
St  P  &  Kan  City  S  L  1st  mtg  1941  4iS. . . . 
Cincinnati  Hamilton  &  Dayton  System: 

Cin  Dayton  &  Ironton  1st  mtg  1941  5s.  .  . 
Cin  Ind  &  West  1st  &  rfdg  mtg  1953  43.  .  . 
Indiana  Dec  &  Western  1st  mtg  1935  Ss .  . 


Book  value 

Par  value 

Market 

value 

Amortized 

value 

$146,117 

$150,000 

$145,500 

$147,207 

44,000 

50,000 

45 , 500 

45,170 

96,313 

100,000 

92,000 

96,312 

50,000 

50,000 

56,500 

51,542 

96,500 

100,000 

81,000 

96,760 

50,000 

50,000 

48,000 

50,000 

96,750 

100,000 

98,000 

97,159 

44,500 

50,000 

45,000 

44,658 

150,000 

136,500 

152,329 

25,000 

22,500 

25,435 

701,275 

100,000 

91,000 

97,931 

180,000 

169,200 

179,813 

250,000 

247,500 

258,768 

99 , 875 

100,000 

100,000 

99,938 

299,250 

300,000 

294,000 

299,709 

60,000 

60,000 

59,400 

69 , 645 

234 , 350 

240,000 

228,000 

243,588 

49,458 

50,000 

48,500 

49,519 

24,437 

25,000 

24,250 

24,447 

100,000 

100,000 

102,000 

103,372 

35,240 

37,000 

38,850 

37,692 

74,914 

77,000 

77,770 

77,937 

148,875 

150,000 

148,500 

149,673 

95,000 

100,000 

97,000 

95,975 

75,000 

40,000 

38,000 

40,000 

35,000 

32,900 

35,000 

100,000 

100.000 

90,000 

104,533 

100,000 

100,000 

100,000 

100,000 

100,000 

100,000 

101,000 

101,824 

85,688 

100,000 

92,000 

85,698 

48,593 

50,000 

48,500 

48,764 

49,023 

50,000 

47,500 

49,070 

47 . 562 

50,000 

46,500 

48,058 

92,000 

100,000 

90,000 

92,069 

24,691 

27,000 

27,000 

26,804 

30,000 

30,000 

32,400 

31,452 

89,875 

100,000 

88,000 

91,019 

91,043 

100,000 

86,000 

91,623 

235,625 

250,000 

235,000 

235,790 

191,000 

200,000 

178,000 

191,394 

36,463 

50.000 

48 , 500 

49 , 434 

50,000 

48,500 

52,741 

869,733  i 

175,000 

1.50,500 

160,170 

325,000 

321,750 

329.417 

350,000 

332 , 500 

339,328 

143.378 

300,000 

288,000 

196,515 

50,000 

50,000 

50,500 

.50.936 

100.000 

100.000 

101,000 

104,218 

88 , 500 

100,000 

76,000 

88,518 

25,000 

25,000 

25,000 

25,351 

50,000 

50,000 

45,500 

50,361 

50,000 

50,000 

51 ,500 

53,230 

50.000 

50,000 

52,500 

50,163 

48,942 

50,000 

52,500 

49,573 

189,750 

260,000 

182.000 

190,558 

100,000 

100,000 

105,000 

102,614 

92,250 

100.000 

94,000 

95,412 

100,000 

100,000 

102,000 

100,552 

96,625 

100,000 

99,000 

97,436 

49,250 

50,000 

47,000 

51,062 

/  250,000 

232,500 

265,637 

337 , 250 

\  100,000 

87,000 

89,787 

95,750 

100,000 

88,000 

96,040 

50,000 

50,000 

50,000 

52,179 

92,000 

100,000 

90,000 

92,146 

47,750 

50,000 

50,500 

48,096 

95.000 

100,000 

87,000 

95,403 

100,000 

100,000 

103,000 

104,789 
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Bonds: 

Cleveland  Ry  1st  mtg  1931  5s . 

Colorado  &  Southern  Ist  mtg  1929  43 . 

Columbus  &  Tol  1st  mtg  sink  fund  1955  43.  . 
Conn  Ry  &  Ltg  Co  Conn  1st  &  rfdg  mtg 

1951  4^s . 

Corrigan  Cons  Kansas  City  Ist  mtg  sink 

fund  1916  5s . 

D  &  H  Co  1st  &  rfdg  mtg  1943  43 . 

Denver  City  Tramway  Ist  mtg  1919  53. . . . 
Duluth  &  Iron  Range  1st  mtg  1937  53.  .  .  . 

Florida  East  Coast  1st  mtg  1959  4^s . 

Georgia  Ry  &  Electric  Co  1st  cons  mtg  sink 

fund  1932  5s . 

Georgia  Ry  &  Electric  Co  rfdg  &  imp  mtg 

sink  fund  1949  5s . 

Atlanta  Cons  St  Ga  Ist  con  mtg  1939  53.  . 

Illinois  Central  rfdg  mtg  1955  43 . 

Illinois  Central  notes  1914  4^3 . 

St  Louis  Southern  1st  mtg  1931  43 . 

Indianapolis  &  Louisv  Ist  mtg  1956  43 . 

Ind  Trac  &  Ter  Co  1st  mtg  1933  5s . 

Interborough  Rapid  T  Co  N  Y  1952  53 . 

Manhattan  Ry  cons  mtg  1990  Is . 

Joplin  Union  Depot  1st  mtg  1940  4^3 . 

Kansas  City  Term  Ry  Co  1st  mtg  1960  43. . . 

Lehigh  Valley  equip  trust  1914  413 . 

Lehigh  Valley  equip  trust  1915  4^3 . 

Lehigh  Valley  equip  trust  1915  4^3 . 

Lehigh  Valley  equip  trust  1916  4  §3 . 

Lehigh  Valley  equip  trust  1916  4^3 . 

Lehigh  Valley  gen  cons  mtg  2003  43 . 

Louisville  &  Nashville  unified  mtg  1940  43. 
Louisv  &  Nashv  (Paducah  &  Memphis  Div) 

1st  mtg  1946  43 . 

Louisv  &  Nashv  (Atl  Knoxville  &  Cin  Div) 

reg  19.55  43 . 

Kentucky  Central  1st  mtg  1987  43 . 

Louisv  &  Nashv  Ter  Co  1st  mtg  1952  43.  . 

South  &  North  Ala  cons  mtg  1936  5s . 

Mason  City  &  Ft  Dodge  Ist  mtg  1955  4s. . . . 

Mass  Electric  Cos  coll  notes  1913413 . 

Bo.ston  &  Northern  St  Mass  rfdg  1st  mtg 

1954  4s . 

Newport  &  Fall  River  Street  1954  i^s.  . . . 
Old  Colony  St  Jvlass  rfdg  1st  mtg  1954  43. . 
South  Shore  &  Boston  St  Mass  1st  cons 

mtg  1919  5s . 

Met  West  Side  Elev  Chic  1st  mtg  1938  43 . . . 
Minn  St  P  &  S  S  Marie  1st  cons  mtg  1938  43.  1 
Minn  St  P  &  S  S  Marie  equip  notes  1915  5s. .  J 
Minn  St  P  &  S  S  Marie  &  Cent  Terminal 
(Chic  Terminal)  1st  mtg  sink  fund  1941  4s 
Missouri  Pacihc  Railway  Co: 

Missouri  Pac  Equip  Asso  1913  5s . 

St  L  Iron  Mt  &  Southern  (River  &  Gulf  \ 

Div)  1st  mtg  1933  4s . \ 

St  L  Iron  Mt  &  Southern  gen  cons  1931  53  J 
New  London  Northern  Ist  mtg  1940  43.  .  .  . 
New  Orleans  Terminal  Co  1st  mtg  1953  43.  . 

N  Y  Central  &  Hudson  R  ref  mtg  1997  3j8. . 

N  Y  Central  &  Hudson  R  deb  1934  4s . 

N  Y  C  &  H  R  (Lake  Shore  coll)  1998  3^3.  . .  \ 
N  Y  C  &  H  R  (Lake  Shore  coll)  1998  853.  . .  / 
N  Y  C  &  H  R  (Mich  Cent  coll)  1998  Sha.... 

Boston  &  Albany  terminal  1951  853 . 1 

Boston  &  Albany  terminal  1951  833 . / 

Boston  &  Albany  ref  1952  833 . 

Boston  &  Albany  1933  43 . 

Boston  &  Albany  imp  1934  43 . 

Chic  Ind  &  Southern  1956  43 . 

Cleve  Cin  Chic  &  St  L  (Whitewater  Val) 

1940  43 . 

Cleve  Cin  Chic  &  St  L  gen  mtg  1993  43. . 
Jamest  Frank  &  Clearf  1st  mtg  1959  43.  . 
Michigan  Cent  (Air  Line)  1st  mtg  1940  43 

N  Y  Chic  &  St  L  1931  43 . 

Sturgis  Goshen  &  St  L  1st  mtg  1989  33.  . 

N  Y  N  H  &  Hartford  deb  1947  43 . 

NYNH&H(HR«fePC  Div)  1st  mtg 
1954  4s . 


Market 

Amortized 

Book  value 

Par  value 

value 

value 

$100,000 

$100,000 

$102,000 

$100,000 

47,000 

50,000 

47,000 

47,851 

60,000 

60,000 

55,800 

60,000 

50,000 

50,000 

50,500 

50,000 

19,700 

27,000 

27,540 

27,1.37 

100,000 

100,000 

99,000 

•  100,704 

30,500 

37,000 

37,000 

34,043 

47 , 500 

50,000 

51,500 

48,079 

97,625 

100,000 

96,000 

98,848 

50,000 

50,000 

51,000 

50,613 

48,000 

50,000 

49,500 

48,068 

114,500 

115,000 

120,7.50 

119,621 

99,750 

100,000 

96,000 

99,798 

199,875 

200,000 

200,000 

199,920 

10,000 

10,000 

9,400 

10,334 

93,000 

100,000 

84,000 

93,218 

99,000 

100,000 

99,000 

99,066 

189,579 

202,000 

210,080 

189,609 

57,275 

60,000 

56,400 

57,2.59 

100,000 

100, COO 

100,000 

100,000 

97,812 

100,000 

95,000 

97,923 

20,000 

20,000 

19,540 

20,000 

20,000 

19,410 

139,500 

20,000 

20,000 

19,286 

20,000 

20,000 

19,163 

20,000 

20,000 

19,045 

50,000 

48,000 

48,812 

200,000 

200,000 

198,000 

203,354 

48,875 

50,000 

47,000 

48,923 

93,000 

100,000 

92,000 

93,255 

97,500 

100,000 

92,000 

97,677 

97,750 

100,000 

93,000 

97,852 

50,000 

50,000 

55,000 

53,800 

86,875 

100,000 

■JO,  000 

88,003 

259,462 

275,000 

272,250 

272,190 

540,500 

575,000 

517,500 

542,812 

95,000 

100,000 

93,000 

95,143 

540,500 

575,000 

511,750 

542,812 

25,000 

25,000 

25,500 

25,448 

48,875 

50,000 

40,500 

49,017 

247,375 

200,000 

192,000 

198,108 

[  50,000 

50,500 

49,962 

239,375 

250,000 

240,000 

2.39,658 

50,000 

50,000 

50,000 

50,055 

224,750^ 

200,000 

166,000 

178,540 

50,000 

52,500 

53,835 

49,625 

50,000 

49,000 

49 , 672 

227,250 

250,000 

217,500 

228,105 

189 . 700 

204,000 

177,480 

199,675 

97,500 

100,000 

91,000 

97,890 

115,300  ' 

75,000 

45,000 

59 , 250  \ 
35 , 550  / 

115,296 

187,695 

200,000 

158,000 

188,224 

270,643  ■ 

175,000 

100,000 

147,000  \ 
84,000  / 

280,841 

141,764 

160,000 

134,400 

142,774 

189,024 

192,000 

182,400 

189,368 

148,500 

150,000 

142,500 

148,726 

184,500 

200,000 

184,000 

184,982 

91,000 

100,000 

89,000 

92,902 

46,625 

50,000 

46,000 

46,627 

140,736 

150,000 

141,000 

140,982 

98,500 

100,000 

98,000 

98,779 

91,375 

100,000 

88,000 

92,508 

36,250 

50,000 

36,000 

36,559 

134,494 

150,000 

136,500 

158,686 

200,000 

200,000 

194,000 

208,303 
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Bonds: 

N  Y  N  H  &Hartford  deb  1955  48 . 

N  Y  N  H  &Hartford  deb  1948  6s . 

Boston  &  N  Y  Air  Line  1st  mtg  1955  4s. . 

Boston  &  Providence  1918  4s . 

Central  New  England  1st  mtg  1961  43. . . 

Housatonic  cons  mtg  1937  5s . 

New  England  cons  mtg  1945  4s . 

N  H  &  Northamp  Co  ref  cons  mtg  1956  48 
N  Y  Ontario  &  Western  gen  1955  4s.  .  .  . 

N  Y  Westchester  &  Bost  1st  mtg  1946  4  §3 

Norwich  &  Worcester  deb  1927  48 . 

Old  Colony  1938  43 . \ 

Old  Colony  1925  4s . . . J 

Providence  &  Worcester  Ist  mtg  1947  4s 
Providence  Termianl  Co  1st  mtg  1956  43 

Rutland  1st  cons  mtg  1941  413 . 

Norfolk  &  Southern  1st  mtg  1941  53 . 

Norfolk  &  Western  div  1st  &  gen  1944  43. . 

Northern  Pacific  gen  2047  38 . 

St  Paul  &  Duluth  1st  cons  mtg  1968  43.  . 
Omaha  &  Council  B  St  1st  cons  mtg  1928  58 
Omaha  &  Council  B  Ry  &  Br  Co  1st  cons 

mtg  1928  5s . 

Omaha  Street  l.st  mtg  1914  53 . 

Pennsylvania  equip  trust  1914  43 . 

Grand  Rapids  &  Ind  1st  mtg  1941  4|s.  . . 

Long  Island  ref  1949  43 . 

Pennsylvania  Co  coll  trust  1952  4a . 

Penn  Steel  equip  trust  1913  3^3 . 

Phila  Wilm  &  Balt  1917  4s . 

Pittsb  C  C  &  St  L  con  mtg  S  F  1940  4|3 . . . . ' 
Pittsb  C  C  &  St  L  con  mtg  S  F  1942  453.  .. .  • 
Pittsb  C  C  &  St  L  con  mtg  S  F  1942  433 . . . . , 

Vandalia  cons  mtg  1957  4s . 

Richmond- Wash  Co  coll  trust  mtg  1943  4s. . 
St  L  &  San  Francisco  gen  mtg  1931  5s.  . . . 
St  L  &  San  Francisco  equip  trust  1914  5s. .  . 
Chic  &  East  Ill  gen  cons  1st  mtg  1937  53 

Chic  &  East  111  ref  &  imp  1955  4s . 

Kan  City  Clin  &  Spring!  1st  mtg  1925  5s 
K  City  Ft  Scott  &  Mem  ref  mtg  1936  4s. .  1 
K  City  Ft  Scott  &  Mem  cons  mtg  1928  63  / 
K  City  Mem  &  Birm  1st  mtg  1934  4s ... . 
St  Louis  Cable  &  Western  1st  mtg  1914  6s.  . 
St  P  Minn  &  Man  (Pac  ext  £10,000,  1940  43 

St  P  Minn  &  Man  cons  mtg  1933  4s . 

St  P  Minn  &  Man  Mont  ext  1st  mtg  1937  4s 
St  Paul  Union  Depot  Co  cons  mtg  1944  43. . 

Seaboard  Air  Line  ref  1959  43 . 

Seaboard  Air  Line  1st  mtg  1950  4s . 

Southern  Pacific  Co  Cen  Pac  coll  1949  4s. . 

Central  Pacific  1st  ref  mtg  1949  4s . 

Southern  Pac  R  R  l.st  ref  mtg  1955  4s. .  . 
So  Pac  R  R  San  Fran  Term  reg  1st  mtg 

1950  4s .  . . 

Southern  Ry  St  L  Div  Ist  mtg  1951  43. . . . 

Superior  Short  Line  1st  mtg  1930  53 . 

Facoma  Ry  &  Power  Co  1st  mtg  1929  53.  .  . 
Term  R  R  Assn  of  St  L  gen  mtg  ref  S  F  1953 

4s . 

Terre  Haute  Elec  Co  Ind  1st  rntg  1929  5s .’ .' 

Texas  Central  1st  mtg  1923  5s . 

Toledo  St  L  &  Western  prior  lien  1925  3^3 . . 
Underground  Elec  Rys  Co  of  London  Ltd 

£8,900  1933  4^s . 

Underground  Elec  Rys  Co  of  London  Ltd 

Income  £21,500  1948  63 . 

Union  Elevated  Chic  1st  mtg  1945  5s . 

Union  Pacific  land  grant  Ist  mtg  1947  4s.  . . 

Union  Pacific  conv  &  red  1927  4s . 

Oregon  Short  Line  1st  mtg  1922  6s . \ 

Oregon  Short  Line  ref  1929  4s . / 

Utah  &  Northern  ext  1st  mtg  1933  4s . 

Virginian  Ry  Co  1st  mtg  1962  Ss . 

Wabash  1st  lien  terminal  1954  43 . 

Wabash  Pittsb  Term  Ry  Co  I'st  mtg  1954  43 

Western  Maryland  1st  mtg  1952  48 . 

Worcester  Cons  St  Mass  deb  1927  5s . ) 

Worcester  Cons  St  Mass  deb  1920  4j3 . [ 

Worcester  Cons  St  Mass  1st  &  ref  1930  4  4sJ 


Book  value 

Par  value 

$150,000 

$150,000 

100,000 

100,000 

396,875 

400,000 

125,000 

125,000 

93,500 

100,000 

50,000 

50,000 

100,000 

100,000 

100,000 

100,000 

98,500 

100,000 

24,062 

25,000 

100,000 

100,000 

279,810 

f  185,000 

[  100,000 

286,000 

300,000 

250,000 

250,000 

50,000 

50,000 

50,000 

50,000 

189,000 

200,000 

4 , 547 

13,000 

9,800 

10,000 

97,500 

100,000 

49,7.50 

50,000 

98,500 

100,000 

1.50,000 

150,000 

100,000 

100,000 

46,850 

50,000 

97,250 

100,000 

95,830 

100,000 

25,872 

30,000 

78,000 

150,000^ 

22,000 

50,000 

96,250 

100,000 

97,000 

100,000 

50,000 

50,000 

50,000 

50,000 

196,950 

200,000 

85,750 

100,000 

41,600 

50,000 

172,000 

f  175,000 
[  30,000 

140,375 

150,000 

50,000 

50,000 

47,. 500 

50,000 

97,750 

100,000 

98,375 

100,000 

50,000 

50,000 

82,500 

100,000 

87,476 

100,000 

182,463 

200,000 

295,029 

300,000 

378,167 

400,000 

229,750 

250,000 

91,500 

100,000 

100,000 

100.000 

50,000 

50,000 

92,500 

100,000 

50,000 

50,000 

50,000 

50,000 

85,969 

100,000 

118,280 < 

44,500 

107,500 

65,000 

65,000 

180,500 

200,000 

5,406 

6,000 

98,500 

f  50,000 

[  50,000 

48,2.50 

50,000 

99,000 

100,000 

82,2.50 

100,000 

45,000 

60,000 

88,250 

100,000 

100,000 

244,400 

45,000 

100,000 

Market 

Amortized 

value 

value 

$135,000 

$150,768 

125,000 

100,000 

388,000 

403,288 

123,7.50 

123,228 

91,000 

93,360 

57,000 

51,150 

98,000 

101,833 

97,000 

100,000 

90,000 

98,492 

24 , 500 

24,079 

98,000 

102,396 

177,600 

188,835 

98,000 

103,685 

294,000 

311,520 

240,000 

260,000 

48,. 500 

51,469 

53,000 

54,489 

186,000 

189,696 

8,840 

4,550 

9,300 

9,805 

98,000 

97,631 

49,000 

49,768 

100,000 

99 , 872 

148 , 500 

150,216 

102,000 

105,476 

47,000 

47,001 

95,000 

97 , 299 

100,000 

99,886 

30,000 

30,000 

81,120 

82,610 

22,880 

25,128 

52,000 

57,092 

94,000 

96,373 

95,000 

97,255 

62.000 

53,116 

50,000 

50,178 

214,000 

198,317 

78,000 

86,038 

48,000 

51,475 

134,750 

141,424 

33,600 

34,051 

138,000 

141,790 

51,000 

50,360 

48,000 

47,751 

98,000 

97,942 

96,000 

98,466 

45,000 

51,822 

79,000 

82,759 

86,000 

87,589 

184,000 

183,818 

285,000 

296,019 

372,000 

386,592 

220,000 

230,065 

88,000 

106,094 

110,000 

108,519 

49,500 

50,668 

95,000 

92,769 

50,500 

*  50,392 

51,000 

51,373 

84,000 

90,342 

42,276 

39,419 

97,825 

97,825 

52,000 

69,954 

198,000 

185,868 

5,820 

5,514 

55,500 

51,804 

46,000 

48,797 

47,500 

48.301 

99,000 

99,094 

81,000 

82,493 

13,500 

13,500 

84,000 

88.270 

105.000 

100,000 

45,000 

44,592 

99,000 

100,972 
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Bonds: 

Adirondack  El  Pr  Cor  NY  1st  mtg  1962  Ss 

Am  Tel  &  Tel  Co  coll  trust  1929  4s . 

New  Eng  Tel  &  Tel  Co  deb  1932  Ss . 

N  Y  Telep  Co  1st  &  gen  mtg  S  F  1939  4Js 
Pac  Tel  &  Tel  Co  1st  mtg  &  coll  tr  S  F 

1937  5s . 

Broadway  Realty  Co  N  Y  1st  mtg  1926  Ss.  . 

Chic  Tel  Co  Ill  1st  mtg  1923  5s . 

Cumb  Tel  &  Tel  Co  Tenn  1st  mtg  1918  Ss.  . 
Cumb  Tel  &  Tel  Co  Tenn  1st  gen  mtg  1937 

5s . 

Detroit  Edison  Co  Mich  1st  mtg  1933  5s. . . 

General  Electric  Co  deb  1952  5s . 

Georgia  Elec  Light  Co  Ga  1st  mtg  1930  5s. . 
Grand  Rapids- Muskegon  Power  Co  Mich 

1st  mtg  1931  5s . 

Kansas  City  Mo  Gas  Co  1st  mtg  1922  53.  . . 
Lackawanna  Steel  Co  N  Y  1st  mtg  1923  5a. . 
Manchester  Elec  Co  Mass  note  1913  413. . . 

Massachusetts  Gas  Cos  1929  4^3 . 

Milwaukee  Gas  Lt  Co  Wis  Ist  mtg  1927  43. . 
Minn  Gas  Lt  Co  Minn  1st  gen  mtg  1930  5a. . 
Minn  Gas  Lt  Co  Minn  1st  gen  mtg  1930  53. . 

Minn  Gen  Elec  Co  Minn  1934  5s . 

Mo  &  Kans  Tel  Co  Mo  1st  mtg  1929  Ss.  . . . 
Nassau  Lt  &  Pr  Co  N  Y  1st  mtg  1927  Ss. . . 
Newton  &  Watert  Gas  Lt  Co  Mass  1919  43.. 
Pacific  Coast  Pr  Co  Wash  1st  mtg  1940  5s. . 
Peo  Gas  Lt  &  Coke  Co  Ill  ref  mtg  1947  Ss .  . 
Portland  Gen  Elec  Co  Ore  1st  mtg  1935  Ss. . 
Puget  S  Pr  Co  Wash  1st  mtg  S  F  1933  5s.  .  . 
San  Fran  Gas  &  El  Co  gen  mtg  S  F  1933  4  Is 
Sierra  &  San  F  Pr  Co  Cal  1st  mtg  1949  Ss.  . 
Simmons  Wareh  Co  St  L  1st  mtg  1915  5s.  . 

So  Cal  Edison  Co  Cal  gen  mtg  1939  Ss . 

Troy  Gas  Co  N  Y  1st  mtg  cons  1939  5s. . . . 
Western  Elec  Co  Ill  1st  mtg  1922  5s . 

Stocks: 

1,200  Boston  &  Albany . 

200  Boston  &  Lowell . 

300  Boston  &  Providence . 

550  Chic  Gt  Western  voting  tr  ctfs  pref . . 

800  Conn  &  Passumpsic  Rivers  pref . 

75  Exeter  Ry  &  Lighting  Co  N  H  pref.  .  \ 
300  Exeter  Ry  &  Lighting  Co  N  H  com .  .  / 

1 . 500  Fitchburg  pref . 

1,020  Kansas  City  Ry  &  Lt  Co  pref . 

2.50  Manhattan  Ry  Co  NY . 

1,177  Mass  Electric  Cos  pref . 

250  N  H  Elec  Rys  N  H  pref . \ 

295  N  H  Elec  Rys  N  H  com . / 

350  Newport  &  Fall  River  Street . 

1,800  New  York  Central  &  Hudson  River. 

3, 133  New  York  New  Haven  &  Hartford . . 

100  Northern  N  H . 

925  Norwich  &  Worcester  pref . 

5.500  Pennsylvania  R  R . 

500  Springfield  Ry  Cos  Mass  pref . 

250  Union  Pacific  pref . 

500  West  End  Street  Boston  pref . 

500  American  Tel  &  Tel  Co . 

85  Boston  Real  Estate  Trust . 

700  Edison  Electric  Ill  Co  Boston . 

117  Edison  Elec  Ill  Co  Boston  (part  paid) 
325  Fall  River  Gas  Works  Co  Mass.  .  .  . 
350  New  England  Nat  Bank  Kansas  City 
193  New  Eng  Safe  Dep  Vaults  Co  K  City 


Book  value 

Par  value 

Market 

value 

Amortized 

value 

$99 , 500 

$100,000 

$99,000 

$99 , 545 

470,629 

500,000 

445,000 

487,605 

99,938 

100,000 

100,000 

100,000 

96,487 

100,000 

97,000 

96,673 

95,500 

100,000 

100,000 

95,822 

1.50,000 

150,000 

1.53,000 

1.52,229 

100,000 

100,000 

101,000 

102,222 

22,000 

22,000 

22,660 

22,586 

97,883 

100,000 

101,000 

97 , 947 

100,000 

100,000 

102,000 

101,. 394 

24,937 

25,000 

26,000 

24 , 937 

49,250 

50,000 

50,500 

49,425 

49,750 

50,000 

50,000 

49,705 

20,000 

20,000 

19,600 

20,117 

100,000 

100,000 

96,000 

101,200 

55,000 

.55,000 

55,000 

,55,000 

24,188 

25,000 

24,. 500 

24 , 305 

45,500 

50,000 

45,000 

46,777 

50,000 

.50,000 

50,000 

50,342 

49,750 

50,000 

50,000 

49,773 

100,000 

100,000 

100,000 

101,066 

25,000 

25,000 

25,000 

25,498 

100,000 

100,000 

101,000 

101,3.57 

44,000 

44,000 

44,000 

44,503 

49 , 250 

50,000 

50,000 

49,269 

50,000 

50,000 

.50,500 

51,080 

95,000 

100,000 

102,000 

95,4.52 

48,500 

50,000 

48,500 

49,184 

93,500 

100,000 

92,000 

93,698 

45,000 

50 , 000 

47,000 

45,140 

49,750 

50,000 

51,000 

49,906 

95,000 

100,000 

97,000 

95,044 

25,000 

25,000 

27,000 

26,060 

99,062 

100,000 

102,000 

100,705 

192,837 

120,000 

2.56,800 

Market 

value 

256,800 

30,000 

20.000 

41,200 

41,200 

45,000 

.30,000 

87,900 

87,900 

45,625 

55,000 

17,050 

17,050 

80,000 

80,000 

104,000 

104,000 

31,025  j 

f  7,500 

7,500 

7,500 

[  30,000 

6,000 

6,000 

168,026 

150,000 

181,500 

181,500 

57,946 

102,000 

40,800 

40,800 

34 , 662 

25,000 

32,750 

32,750 

69,962 

117,700 

91,806 

91,806 

25,000  j 

f  25,000 

13,250 

13,250 

,  29 , 500 

3,540 

3,540 

42,950 

35,000 

.39,200 

39,200 

189,403 

180,000 

196,200 

196,200 

484 , 108 

313,. 300 

401,024 

401,024 

10,000 

10,000 

13,000 

13,000 

143,641 

92,500 

186,850 

186,850 

345,708 

275,000 

335,500 

335,500 

50,7.50 

50,000 

45,500 

45,500 

9,778 

25,000 

23,000 

23,000 

37,500 

25,000 

50,750 

50,750 

67,475 

50,000 

70,500 

70,500 

97,583 

85,000 

97,7.50 

97,750 

1.57,243 

70,000 

198,800 

198,800 

13,455 

11,700 

20,709 

20,709 

64,076 

.32,, 500 

100,7.50 

100,750 

5,188 

35,000 

167,650 

167,650 

19 , 300 

19,300 

19,300 

19,300 

Totals 


835,243,776  $36,278,126  $35,443,805  $36,434,453 
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THE  HOKTHWESTEEH  MUTUAL  LIFE  lUSUEAUCE 

COMPANY 


MILWAUKEE,  WIS. 

[Incorporated  March,  1857  ;  commenced  business  November  25,  1858] 

GEO.  C.  MARKHAM,  President  A.  S.  HATHAWAY,  Secretary 


INCOME 

First  year’s  premiums,  without  deduction....  $4,611,839  82 
Surrender  values  applied  to  pay  first  year’s 

pre  miums  .  13,  654  83 


Total  first  year’s  premiums  on  original 

policies .  $4,625,494  65 

Dividends  applied  to  purchase  paid-up  addi¬ 
tions  and  annuities .  1,684,480  56 

Consideration  for  original  annuities  involving 

life  contingencies  .  89,092  10 

Consideration  for  supplementary  contracts  in¬ 
volving  life  contingencies  .  27, 552  40 

Total  new  premiums  .  $6, 426, 619  71 

Renewal  premiums,  without  deduction . $30,758,836  39 

Dividends  applied  to  pay  renewal  premiums..  6,399,649  24 
Surrender  values  applied  to  pay  renewal  pre¬ 
miums  .  56  81 

Renewal  premiums  for  deferred  annuities....  13,979  59 


Total  renewal  premiums  .  37,172,522  03 


Total  premium  income  . $43,599,141  74 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies  .  797,  495  14 

Dividends  left  with  company  to  accumulate  at  interest....  11,016  69 


Interest: 

Mortgage  loans  .  $7,810,896  43 

Bonds .  3,373,467  78 

Premium  notes,  policy  loans  or  liens .  2,396,670  93 

On  deposits  .  80,041  88 

From  other  sources  .  93,  707  37 


Total  .  13,754,784  39 

Discount  on  claims  paid  in  advance .  13,940  83 

Rent .  178,527  92 

Miscellaneous .  10  00 


Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 
Real  estate . 


•  •  •  • 


6,327  83 
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Gross  increase,  "by  adjustment,  in  book  value  of  ledger  assets. 


viz. : 

Bonds  (including  $47,303.99  for  accrual  of  discount) .  $47,303  99 

Total  Income  . $58,407,548  53 

Ledger  Assets,  December  31,  1911 . 281,195,793  28 

Total  . $339,603,341  81 


DISBURSEMENTS 

Death  claims,  $11,475,577.54;  additions,  $323,- 

999.15  . $11,799,576  69 

Matured  endowments,  $3,223,123;  additions, 

$117,435.87  .  3,340,558  87 


Net  losses  and  matured  endowments . $15,140,135  56 

Annuities  involving  life  contingencies .  101,466  57 

Surrender  values: 

Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes  .  $9,  096,  472  07 

Applied  on  new  premiums,  $13,654.83;  re¬ 
newals,  $56.81  .  13,711  64 


Total  .  9,  110,  183  71 

Dividends : 

Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes  .  $4,820,367  99 

Applied  to  pay  renewal  premiums .  6,  399,  649  24 

Applied  to  purchase  paid-up  additions  and 

annuities .  1,684,480  56 

Left  with  company  to  accumulate  at  interest.  11,016  69 


Total  . 

{Total  paid  policyholders . $37,267,300  32) 

Investigation  and  settlement  of  policy  claims . 

Claims  on  supplementary  contracts  not  involving  life  contin¬ 
gencies  . 

Dividends  and  interest  thereon  held  on  deposit  surrendered 
during  year  . 

Commissions  to  agents: 

First  year’s  premiums,  $2,117,610.77;  re¬ 
newals,  $2,614,648.53  .  $4,732,259  30 

Annuities,  original,  $1,047.01;  renewals, 

$279.59  .  1,326  60 


12,  915,514  48 
8,020  63 
383,949  14 
2,312  02 


Total  .  4,733,585  90 

Compensation  of  managers  and  agents  not  paid  by  commission 

for  obtaining  new  insurance  .  2,  333  28 

Agency  supervision  and  traveling  expenses  of  supervisors....  3,192  40 

Medical  examiners’  fees,  $255,426.96;  inspection  of  risks, 

$34,591.86  .  290,018  82 

Salaries  and  all  other  compensation  of  officers  and  home  office 

employees  .  862,  172  18 

Rent .  75,  049  90 

Advertising .  6,  868  18 

Printing  and  stationery  .  78,891  62 

Postage,  telegraph,  telephone  and  express .  130,037  61 

Exchange .  13,  057  09 

Legal  expense  .  10,  150  83 

Furniture,  fixtures  and  safes  .  3,666  45 
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Repairs  and  expenses  on  real  estate . 

Taxes  on  real  estate  . 

State  taxes  on  premiums  . 

Insurance  department  licenses  and  fees . 

All  other  licenses,  fees  and  taxes,  including  $175,949.15  fed¬ 
eral  corporation  tax  . 

Miscellaneous  . 

Loan  expense,  $152,783.61;  special  mortality  investigation, 
$4,576.01;  legislative  expense,  $352.83;  traveling,  $3,811.42 
Examination  by  Illinois  insurance  department,  $1,623.96;  by 
Wisconsin  insurance  department,  $12,500 . 

Gross  decrease,  hy  adjustment,  in  hook  value  of 
ledger  assets,  viz. : 

Real  estate  .  $2,  034  82 

Bonds  (including  $73,337.86  for  amortization 

of  premiums)  .  73,337  86 


$88,431  81 
42,215  97 
436,784  85 
30,019  78 

696,546  15 
15, 120  64 

161,523  87 

14,123  96 


75,372  68 


Total  Disbursements 


$45,430,746  08 


Balance 


$294,172,595  73 


LEDGER  ASSETS 

Book  value  of  real  estate  .  $2,854,323  57 

Mortgage  loans  . 159,182,168  99 

Loans  on  policies  .  43,751,676  06 

Premium  notes  .  883, 012  62 

Book  value  of  bonds  .  83,967,166  62 

Cash  in  company’s  office . 27,375  65 

Deposits  in  trust  companies  and  banks  on  interest .  3,506,872  22 


Total  . $294,172,595  73 


NON-LEDGER  ASSETS 


Interest  due  and  accrued: 

Mortgage  loans  .  $2,  154,  370  50 

Bonds .  1,224,588  63 

Premium  notes,  policy  loans  or  liens .  1,322,027  14 

Other  assets  . . .  2,920  81 


Total .  4,703,907  08 

Rents  due  and  accrued  .  9,  970  87 

Amortized  value  of  bonds  over  book  value .  1,071,871  91 


-  New  business  Renewals 

Gross  premiums  due  and  un¬ 
reported  .  $32,300  68  $1,911,097  53 

Gross  deferred  premiums...  346,097  00  2,154,836  00 


Totals . 

$4,  065,  933 

53 

Deduct  loadinof  . 

.  80,409  51 

864,  010 

87 

$297,988  17 

$3,  201,  922 

66 

3,499,910  83 


Net  uncollected  and  deferred  premiums 
Total  Assets . 


$303,458,256  42 
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LIABILITIES,  SURPLUS  AND  OTHER  FUNDS 


Net  present  value  of  all  policies  “  paid  for  ”  and  in  force  on 
December  31,  1912,  as  computed  by  company  on  following 
tables  of  mortality  and  rates  of  interest,  viz.: 

Actuaries’  table  at  4%  on  life, 
endowment  and  term  issues 
prior  to  February  1,  1899 ...  $111,  215,  195 
Same  for  reversionary  additions  4,942,571 

-  $116,157,766 

American  experience  table  at 
3%  on  life,  endowment  and 
term  issues  since  February  1, 

1899  . $143,  655,  995 

Same  for  reversionary  additions  5,734,425 

-  149,390,420 


Net  present  value  of  annuities 
(including  those  in  reduction 
of  premiums)  on  following 
tables  and  rates  of  interest, 
viz. : 


Actuaries  4%  .  $235,  710 

McClintock  3^/4%  .  501.  820 

American  experience  3% .  662,142 

-  1,  399,  672 


*  Net  reserve  (paid  for  basis) . $266,947,858  00 

Present  value  of  amounts  not  due  on  supplementary  contracts 

not  involving  life  contingencies .  3,218,786  33 

Liability  on  policies  canceled  on  which  a  surrender  value  may 
be  demanded  .  8,  173  93 


Losses  and  claims: 

Death  losses  due  and  unpaid .  $104,306  56 

Death  losses  in  process  of  adjustment  or  ad¬ 
justed  and  not  due .  88,633  30 

Death  losses  incurred,  no  proofs  received...  546,182  20 

Matured  endowments  due  and  unpaid .  73,952  00 

Death  losses  and  other  policy  claims  resisted.  84,  576  65 
Annuities  involving  life  contingencies  due 
and  unpaid  .  986  85 


Total  policy  claims  . 

Due  and  unpaid  on  supplementary  contracts  not  involving  life 

contingencies . 

Dividends  left  with  company  to  accumulate  at  interest  and 

accrued  interest  thereon  . 

Premiums  paid  in  advance,  including  surrender  values  so 

applied . 

Un'earned  interest  and  rent  paid  in  advance . 

Commissions  to  agents,  due  or  accrued . 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or 

accrued  . 

Medical  examiners’  fees  . 

Estimated  amount  of  taxes  hereafter  payable . 

Dividends  or  other  profits  due  policyholders  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre¬ 
miums  . 

Dividends  declared  or  apportioned  to  annual  dividend  policies 
payable  to  policyholders  during  1913 . 


898,637  56 

3,874  94 

23,395  38 

28,953  64 
429  61 
94,108  19 

117.841  40 
45,815  00 
1,014,711  61 


1,043,098  33 
9,653,  785  00 


•  Net  reserve  as  computed  by  Wisconsin  Insurance  department  paid  for  basis 
$266,942,274. 
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*Dividends  declared  or  apportioned  to  deferred  dividend  poli¬ 
cies  payable  to  policyholders  during  1913 .  $2,818,502  63 

•Amounts  set  apart,  apportioned,  provisionally  ascertained, 
calculated,  declared  or  held  awaiting  apportionment  on 

deferred  dividend  policies  .  5,882,497  00 

Unassigned  funds  (surplus)  .  11,657,787  87 

Total . $303,458,256  42 


♦  Schedule 

Showing  amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared,  or  held 

awaiting  apportionment  upon  deferred  dividend  policies 


Year  op  Issue 

10-year 

period 

15-year 

period 

20-year 

period 

Total 

189J . 

$2,686,507  51 
1,835,073  00 

1 ,713,323  00 
1,113,145  00 
380,632  00 
300,030  00 
129,216  00 
73,404  00 
66,770  00 
42,399  00 
25,316  00 
8,073  00 
2,942  00 

$2,686,507  51 
1,835,073  00 
1,713,323  00 
1,113,145  00 
380,632  00 
409,444  10 
198,759  00 
116,244  00 
101,133  00 
62,878  00 
59,100  02 
17,382  00 
7,379  00 

1894 . 

1895 . 

1896 . 

1897 . 

1898 . 

$109,414  10 
69,543  00 
42,840  00 
34,363  00 
20,479  00 
11,203  00 
4,992  00 
1,365  00 

1899 . 

1900 . 

1901 . 

1902 . 

1903 . 

$22,581  02 
4,317  00 
3,072  00 

1904 . 

1905 . 

Totals . 

$29,970  02 

$294,199  10 

$8,376,830  51 

$8,700,999  63 

Exhibit  of  Policies  —  Including  Paid-for  Business  Only 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  account  as  it  stood  at  close  of  business  December  31,  1912 
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(a)  Paid-up  insurance  included  in  the  final  total  (including  additions  to  policies),  number  of  policies,  52,873;  amount,  $118,542,097. 
The  annuities  in  force  December  31,  last  were  in  number  192,  representing  in  annual  payments,  $59,308. 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK 


In  force  December  31.  1911 . 

Issued  during  year  . 

Totals . 

Ceased  to  be  in  force  during  year.... 

In  force  December  31,  1912 . 

Losses  and  claims : 

Unpaid  December  31,  1911 . 

Incurred  during  year  . 

Totals  . 

Settled  during  year  in  cash . . . . 

Unpaid  December  31,  1912 . 

Premiums  collected,  without  deduction 


Number 

Amount 

56,715 

$190,937,913 

.  5,559 

19,443,470 

62,274 

$210,381,383 

2,378 

7,866,374 

59,896 

$202,515,009 

23 

$29,565 

653 

2,244,664 

676 

$2,274,229 

637 

2,193,434 

39 

$80,795 

$6,605,201 


Special  Deposit  Schedule  Showing  Deposits  or  Investments  Not  Held  for  the  Protec¬ 
tion  OF  ALL  the  Policyholders  of  the  Company 


State 

Market  value 
of  deposit 

Liabilities  in 
such  State 

Virginia . 

$9,800 

$12,634  34 

Gain  and  Loss  Exhibit 
INSURANCE  EXHIBIT 
Running  Expenses 

Gross  premiums  received  dur-  Gain  in  Loss  in 

ing  the  year .  $43,599,141  74  surplus  surplus 

Deduct  gross  uncollected  and 
deferred  premiums  of  the 
previous  year .  4,120, 074  92 


Balance .  $39,479,066  82 

Add  gross  uncollected  and  de¬ 
ferred  premiums  December 
31,  1912 .  4,444,331  21 


Total . . .  $43,923,398  03 

Deduct  gross  premiums  paid 
in  advance  December  31, 

1912 .  28,953  64 


Balance .  . .  $43 , 894 , 444  39 

Add  gross  premiums  paid  in 
advance  December  31  of 
previous  year .  19,071  66 


Gross  premiums  of  the  year . ,  $43 ,913,516  05 

Deduct  net  premiums  on  the 

same .  34,967,708  33 

Loading  on  gross  premiums  of 
the  year  (averaging  20.37 
per  cent,  of  the  gross  pre¬ 
miums) . .  $8,945,807  73 

Insurance  expenses  paid  dur¬ 
ing  the  year .  $7,013,056  80 

Deduct  insurance  expenses 
unpaid  December  31  of  pre- 
■\uous  year  (including  $875,- 
515.92  loading  on  uncol¬ 
lected  and  deferred  pre¬ 
miums) .  2,134,359  80 


Bdlance 


$4,878,697  00 
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Gain  in 
surplus 

Add  insurance  expenses  un¬ 
paid  December  31,  1912  (in¬ 
cluding  $944,420.38  loading 
on  uncollected  and  deferred 
premiums) .  $2,091,332  02 


Insurance  expenses  incurred 

during  the  year .  $6,970,029  02 

Gain  from  loading .  $1,975,778  70 


Interest 

Interest,  dividends  and  rents 
received  during  the  year 
(less  $73,337.86  amortiza¬ 
tion  and  plus  $47,303.99  ac¬ 
crual) .  $13,921,219  27 

Deduct  interest  and  rents  due 
and  accrued  December  31 
of  previous  year .  4,618,175  04 


Balance .  $9 , 303 , 044  23 

Add  interest  and  rents  due 
find  accrued  December  31, 

1912 .  4,713,877  95 


Total .  $14,016,922  18 

Deduct  interest  and  rents  paid 
in  advance  December  31, 

1912 .  429  61 


Balance .  $14,016,492  57 

Add  interest  and  rents  paid 
in  advance  December  31  of 
previous  year .  612  22 


Interest  earned  during  the 

year .  14,017,104  79 

Investment  expenses  paid  dur¬ 
ing  the  year .  $688,755  12 

Deduct  investment  expenses 
unpaid  December  31  of  pre¬ 
vious  year .  85 , 654  43 


Balance .  $603,100  69 

Add  investment  expenses  un¬ 
paid  December  31,  1912.  .  .  125,564  56 


Investment  expenses  incurred 
during  the  year . 

Net  income  from  investments. 
Interest  required  to  maintain 
reserve . 

Gain  from  interest . 


728,665  25 
$13,288,439  54 
8,962,830  56 

4,325,608  98 


Mortality 

Expected  mortality  on  net 

amount  at  risk .  $12,518,267  00 

Death  losses  paid  during  the 

year .  $11,799,576  69 

Deduct  death  losses  unpaid 
December  31  of  previous 
year .  750,564  25 


Balance .  $11,049,012  44 

Add  death  losses  unpaid  De¬ 
cember  31,  1912 .  823,698  71 


Death  losses  incurred  during 
the  year,  including  the  com¬ 
muted  value  of  instalment 

death  losses .  $11,872,711  15 

Deduct  terminal  reserves  re¬ 
leased  b3'  death  of  insured .  .  4 , 413 , 043  00 


Actual  mortaUti'  on  net 

amount  at  risk .  7,459,668  15 

Gain  from  mortality .  5,058,598  85 


Lo.ss  in 
surplus 
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Expected  disbursements  to 

annuitants . 

Deduct  reserve  expected  to  be 
released  by  death . 

Net  expected  disbursements 

to  annuitants . . 

Actual  annuity  claims  in¬ 
curred  . 

Deduct  reserves  released  by 
death  of  annuitants 

Net  actual  annuity  claims 
incurred . 

Loss  from  annuities . 


Annuities 

$92,708  00 
26,148  00 

$66,560  00 

$99,525  60 
14,494  00 

85,031  60 


Gain  in  Loss  in 

surplus  surplus 


$18,471  60 


Surrenders,  Lapses  and  Changes 

Terminal  reserves  on  policies 


and  additions  surrendered 
for  cash  value  during  the 

year . . .  $9,245,628  81 

Deduct  amount  paid  on  the 

same .  9,110,183  71 


Gain  during  the  year  on  said 
policies  surrendered  for  cash 
Terminal  reserves  on  policies 
on  account  of  which  ex¬ 
tended  insurance  was 
granted  during  the  year. .  .  . 

Deduct  indebtedness  and  ini¬ 
tial  reseiA^es  on  said  ex¬ 
tended  insurance . 

Gain  during  the  year  on  ex¬ 
tended  insurance .  42,758  00 

Terminal  reserves  on  policies 
exchanged  during  the  year 

for  paid-up  insurance .  $634 , 892  00 

Deduct  indebtedness  and  ini¬ 
tial  reserves  on  said  paid-up 
insurance .  618,453  00 


$135,445  10 

$629,243  00 
586,485  00 


Gain  during  the  year  on  said 

paid-up  insurance . 

Loss  from  changes  and  restora¬ 
tions  made  during  the  year. 
Gain  during  the  year  from  re¬ 
serves  released  on  lapsed 
policies  on  which  no  cash 
value,  paid-up  or  extended 
insurance  was  allowed . 

Total . 

Increase  during  the  year  in 
unpaid  surrender  values .  .  . 

Total  gain  during  the 
year  from  surren¬ 
dered  and  lapsed 
policies . 


16,439  00 
—16,608  00 

141,110  00 
$319,144  10 
838  30 


$318,305  80 


Dividends 


Dividends  paid  policyholders  in  cash,  $4,820,- 
367.99;  left  with  the  company  to  accumulate, 

$11,016.69..  . .  $4,831,384  68 

Dividend.s  applied  to  pay  renewal  premiums. ...  6 , 399 , 649  24 

Dividends  applied  to  purchase  paid-up  additions 

and  annuities .  1,684,480  56 


Total . . . . $12,915,514  48 

Deduct  decrease  in  unpaid,  deferred,  appor¬ 
tioned  and  provisionally  ascertained  divi¬ 
dends .  2,433,258  54 


Decrease  in  surplus  on  dividend  account 


10,482,255  94 
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Peoftt  and  Loss  CExclxjdinq  Investments) 


Carried  to  profit  aoeount 


Gain  in 
surplus 

$10  00 


Loss  in 
surplus 


investment  exhibit 


Gains: 

Profit  on  sales . . 

Losses: 

Decrease  in  book  value 


Real  Estate 


^  Stocks  and  Bonds 

Losses: 

From  change  in  difference  between  book  and 

amortized  value  during  the  year . 

Gain  from  assets  not  admitted . 

Total  gains  and  losses  in  surplus  during 
the  year . 


5,327  83 


$2,034  82 


22,497  58 

615  25 


$11,684,245  41  $10,525,259  94 


Surplus 

Surplus  December  31,  1911 . $10,498,802  40 

Surplus  December  31,  1912 .  11,657,787  87 


Increase  in  surplus .  1,158,985  47 


Totals .  $11,684,245  41  $11,684,245  41 


General  Interrogatories  Regarding  Gain  and  Loss  Exhibit 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminary  term,  the 
modified  preliminary  term  or  the  select  and  ultimate  basis? 

A.  Full  level  premium  reserve  system  only. 

Q.  Has  the  company  ever  issued  both  non-participating  and  participating  policies? 

A.  Yes. 

Q.  Does  the  company  at  present  issue  both  non-participating  and  participating  policies? 

A.  Participating  only, 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately  amounts 
of  annual  dividend  business  and  deferred  dividend  business  respectively. 

A.  Annual  dividend,  $1,165,942,652;  deferred  dividend,  $45,735,502;  non-participating  (includ¬ 
ing  policies  issued  on  lapse  or  surrender  of  participating  policies),  $17,699,660. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  No. 

Gains  (deducting  losses)  of  the  company  for  the  year  of  statement  attributable  to  policies  written 
after  December  31,  1906,  $2,092,879. 

Q.  What  is  the  excess,  if  any,  of  the  company’s  policy  reserve,  as  reported  in  this  statement, 
over  such  reserve,  computed  on  the  basis  of  the  legal  minimum  standard  provided  by  section  84  of 
the  New  York  Insurance  Law? 

A.  $4,502,114. 


Schedule  Showing  Premiums,  Margins  and  Expenses  for  the  First  Year  of 

Insurance 

(See  New  York  Insurance  Law,  Section  97) 

Total  first  year’s  premiums .  $4,678,934  33 


Margins  on  business  issued  and  paid  for  in  1912 
and  in  force  December  31,  1912  : 

Loadings  on  first  year’s  premiums  actually  collected 

in  1912  on  business  in  force  December  31,  1912..  $1,147,249  00 

Deduct  loadings  on  instalments  of  first  year's  pre¬ 
miums  deferred  or  due-and-unreported  December 
31,  1911  .  83.316  00 


Balance .  $1,063,933  00 

Add  loadings  on  instalments  of  first  year’s  pre¬ 
miums  deferred  or  due-and-unreported  December 
31,  1912  .  98,080  00 


Total  loadings  .  $1,162,013  00 

Mortality  gains  (by  “Select  and  Ultimate’’  method)  on  policies 

issued  and  paid  for  in  1912  on  business  in  force  December  31,  1912  1,703,038  00 


Total  margins  on  business  issued  and  paid  for  in  1912 .  $2,865,051  00 
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Margins  on  paid-for  business  issued  and  terminated  in  1912  ; 

I'll  11  gross  premiums  received  31,450. 00  (including  $8,170.00  loading) 
less  the  net  cost  of  insurance  at  select  rates  for  time  the  policy 
was  in  force .  $26,155  00 


Total  margins  .  $2,891,200  00 


Commissions  on  first  year’s  premiums  actually  dis¬ 
bursed  in  1912 .  $2,117,010  77 

Deduct  commissions  reported  as  to  be  paid  on  instal¬ 
ments  of  first  year’s  premiums  deferred  or  due-and- 
unreported  December  31,  1911 .  146,054  00 

Balance  .  . . . .  $1,970,956  77 

Add  commissions  *0  be  paid  on  instalments  of 
first  year’s  premiums  deferred  or  due-and-unre- 
poi'ted  December  31,  1912 .  175,981  00 

Total  first  year’s  commissions .  $2,146,937  77 

Compensation  not  paid  by  commission  for  services  in  obtaining  new 
insurance  (exclusive  of  salaries  paid  in  good  faith  for  agency 

supervision)  .  2,333  28 

Medical  examinations  and  inspections  of  proposed 

risks : 

Actual  disbursements  on  this  account  in  1912 .  $290,018  82 

Deduct  amounts  reported  as  incurred  but  unpaid  on 

this  account  December  31,  1911 .  56,245  66 

Balance .  $233,773  16 

Add  amounts  incurred  but  unpaid  on  this  account 

December  31,  1912 .  45,815  00 

Total  medical  and  inspection  fees .  279,588  16 


Total  expenses  chargeable  to  the  procurement  of  new  busi- 


as  specified  in  section  97,  New  York  Insurance  Law .  $2,428,859  21 

Excess  of  margins  over  expenses .  $462,346  79 


Premiums,  Margins  and  Expenses  for  the  Company’s  Total  Business 
Total  premiums  of  the  year .  $43,913,516  05 

Total  loadings  (excess  of  gross  premiums  over  net  premiums  by 
standards  adopted  by  the  company  under  section  84)  on  premiums 

of  the  year .  $8,945,807  72 

Mortality  gains  as  per  Part  I  of  this  schedule .  1,721,017  00 


Total  margins  allowed  by  section  97,  New  York  Insurance  Law.  $10,666,824  72 
Total  expenses  incurred  by  the  company  in  1912  (in¬ 
cluding  total  first  year’s  expenses  as  shown  in 

Part  I  of  this  schedule) .  $7,698,694  27 

Deduct  actual  investment  expenses  (not  exceeding  i/4 
of  one  per  cent,  of  mean  invested  assets)  plus 
taxes  on  real  estate  and  other  outlays  exclusively 
in  connection  with  real  estate .  728,665  25 


Total  insurance  expenses  for  1912  directly  paid  or  incurred  by 
the  company . . .  6,970,029  02 


Excess  of  total  margins  over  total  Insurance  expenses .  $3,696,795  70 


Schedule  op  Real  Estate  Owned,  Classified  by  States 


State 

Book  and 
market  value 

Illinois . 

$22,363  30 
366,688  87 
138,052  96 
88,750  03 
2,238,468  41 

Minnesota . 

Missouri . 

New  York . 

Wisconsin . 

Total . 

$2,854,323  57 

61  G  l^ORTII WESTERN  MuTUAL  LiFE  INSURANCE  CoMPANY  [1912 


Schedule  of  Mortgages  Owned,  Classified  by  States 


State 

Amount  of 
principal 
unpaid 

California . 

$3,980,000  00 
3,804,799  30 
1,797,568  33 
25,152,834  84 
7,790,566  13 
24,130,502  27 
5,402,302  72 
4,464,830  05 
3,389,350  00 
13,131,880  00 
20,834,764  01 
6,012,650  00 
1,406,500  00 

Colorado . 

Georgia . 

Illinois . 

Indiana . 

Iowa . 

Kansas . 

Kentucky . 

Michigan . 

Minnesota . 

Missouri . 

Nebraska . 

New  York . 

State 

Amou-nt  of 
principal 
unpaid 

North  Carolina . 

$42,000  00 
2,764,332  03 
10,995,082  12 
2,574,00a  CO 
6,317,374  C3 
3,712,852  04 
50,000  CO 
30,000  00 
5,762,500  00 
5,635,481  12 

North  Dakota . 

Ohio . 

Oregon . 

South  Dakota . 

Tennessee . 

T  exas . 

Utah . 

Washington . 

Wisconsin . 

T  otal . 

$159,182,168  99 

Schedule  of  Bonds  Owned 


Book  value 


United  States  1925  4s .  $120,842 

AlbiDn  Mich  water  1919  bs.  .  .  52,003 

Allen  Co  Ind  ct  hse  1913-35  4s  304,816 

Anderson  Co  Kans  1931  5s....  107,612 

Arapahoe  Co  Colo  sch  192  )  4i/4s  27,000 

Athens  Co  O  road  1930-39  5s.  112,496 

Atlantic  City  N  J  wtr  1926  4i/^s  104,245 

Bay  Co  Mich  1922-27  4s .  46,000 

Beatrice  Neb  r  r  1909  6s* .  .  .  50,000 

Beatrice  Neb  wtr  wks  1911  5s*  13,000 

Blackford  Co  Ind  ct  hse  1913  5s  10,032 

Blackford  Co  Ind  ct  hse  1913-15 

5s .  25,381 

Buncombe  Co  N  C  co  home  1935 

4M«s .  20,572 

Fulton  Co  Ill  1913-15  5s .  6,000 

Carter  Co  Okla  bridge  1934  5s  113,434 
Cedar  Rapids  la  1913-14-19  4s  28,307 

Chatham  Co  N  C  1915-24  5s.  .  20,794 

Clay  Co  Minn  1915  5s .  40,000 

Colo  reg  CO  fdg  ser  1897  1922  4s  188,000 
Davidson  Co  Tenn  new  asjdum 

1913  5s  .  100,142 

Dayton  O  street  pvg  1913-14  5s  20,053 

Dearborn  Co  Ind  fdg  of  1895 

1915  5s  .  24,000 

Deerfield  Twp  Lake  Co  Ill  high 

school  1913-16  4s .  8,025 

Denver  Colo  E  Denver  pk  dist 

bonds  1927  51/28 .  508,880 

Dodge  Co  Ga  1917-36  5s .  105,521 

Duluth  Minn  sch  1924  5s .  158,147 

El  Paso  Tex  sch  1947  5s .  25,268 

Evanston  Ill  1914-16-18  4s....  9,089 

Franklin  Tenn  1935  414s .  66,881 

Freeport  Ill  1918  5s .  25,132 

Galveston  Tex  1931  5s .  50,000 

Gaston  Co  N  C  1935  4s .  100,000 

Greene  Co  Ind  1915  IVsS .  20,000 

Greenfield  Ind  1913-14  6s .  4,000 

Hale  Co  Ala  1927  4y2S .  30,626 

Hamblen  Co  Tenn  1925  5s....  2,000 

Hamilton  O  1914-18  5s .  51,101 

Hancock  Co  Ind  1916  414s....  10.000 

Henrico  Co  Va  1936  5s .  54,389 

Jasper  Co  Ind  1921-26  4143....  77,500 


Market 

Amortized 

Par  value 

value 

value 

$100,000 

$114,000 

$120,586 

50,000 

52,000 

50.692 

296,000 

296,000 

303.077 

100,000 

106,450 

110.339 

27,000 

26,190 

27.000 

100,000 

114,500 

110.6^9 

100,000 

103,000 

102.501 

46,000 

45,540 

46,8.59 

50,000 

50,000 

50.000 

13,000 

13,000 

13.000 

10,000 

10,000 

10,024 

25,000 

25,300 

25,312 

20.000 

20,600 

20.5-72 

6.000 

6,040 

6.0^4 

105,000 

108,150 

113.435 

28,000 

27,840 

28.514 

20,000 

20,440 

20.794 

40,000 

40,400 

40.462 

188,000 

188,000 

188,000 

100,000 

100,000 

100.100 

20,000 

20,020 

20.053 

24,000 

24,480 

24,528 

8,000 

7,960 

8,068 

500,000 

500.000 

508 

100,000 

104.060 

105.521 

150.000 

159,000 

156.502 

24.000 

24,480 

2.5.268 

9,000 

9,000 

9.1.35 

65,000 

65,000 

66.881 

24,000 

24,720 

25.456 

50,000 

49,500 

50.000 

100.000 

91.000 

100.000 

20,600 

20.000 

20.000 

4,000 

4,020 

4,024 

30,000 

29,700 

30.626 

2,000 

2,000 

2,000 

50.000 

51.500 

51.274 

10.000 

10.200 

10.106 

50,000 

54.500 

54  388 

77,500 

78,000 

77,701 

*  Rate  reduced  to  4  per  cent,  and  payment  extended  five  years  provided  the.  terms 
of  agreement  are  strictly  and  promptly  fulfilled.  Otherwise  original  conditions 
prevaii. 
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Market 

Book  value  Par  value  value 


Jasper  Co  Ind  ct  hse  1927-32 

4^3 . 

Jasper  Co  Ind  ct  hse  3d  series 

1920  4%s  . 

Jeffersonville  Ind  1922  5s . 

Kearney  Neb  1926  5s . 

Kenton  O  1913-15  6s . 

King  Co  Wash  1931  . 

Knox  Co  Tenn  1916-21-26  5s. 
Lebanon  Village  O  1914-22  5s. 
Lorain  Co  O  4s . 

L  Angeles  Cal  wtr  1918-43  4V^s 

IjOs  Angeles  Co  Cal  highway 

1939-42  4y2S  . 

Lynchburg  Va  wtr  1941  4i/^s... 
Madison  Co  Ala  road  1920  5s. 
Madison  Co  Ky  tpk  1913-18 

41/28 . 

Mahoning  Co  Ohio  1913-17  4V2S 
Maury  Co  Tenn  1919-24-29  4s. 
McCracken  Co  Ky  1933  5s.... 

Menominee  Mich  1915  5s . 

Monroe  Co  Tenn  1926-31-36  5s 
Montgomery  Co  Ala  rd  &  bridge 
1935  5s 

Morgan  Co  'Ca'  1916-35*  *41/28.  . 
Morrison  Co  Minn  fdg  1915  5s 
Nashville  Tenn  trunk  sewer 

1923  41/2S  . 

Neenah  Wis  water  1913  5s... 

New  York  City  1960  4i/is . 

New  York  City  1957  41/2S . 

Ottawa  Ill  water  1914  5s.... 

Ottawa  Kans  1919-31  4i/^s . 

Ottumwa  Iowa  1917  4%s . 

Owen  Co  Ky  1917-27-37  5s... 

Paris  Ill  1913-16  5s . 

Parkersburg  W.  Va  1914  5s... 
Pasadena  Cal  1918-28  414s.... 

Pierce  Co  Wash  1925  5s . 

Pittsylvania  Co  Va  1916  6s.. 

Red  Wing  Minn  1913  5s . 

Richmond  Co  N  C  1935  5s... 

Richmond  Va  1929  4s . 

Riverside  Ill  1917  4VzS . 

Rush  Co  Ind  1913-16  5s . 

St  Louis  Co  Minn  1923  5s.... 

San  Antc’Jio  Tex  1931  6s . 

San  Antonlb  Tex  1946  4i/4s... 
S  Francisco  Cal  cy  &.  co  1927- 

34  5s  . 

San  Francisco  Cal  city  &  county 

1927-34  5s  . 

San  Francisco  Cal  city  &  county 

hospital  1927-32  5s . 

San  Francisco  Cal  city  &  county 

school  1927-34  5s . 

San  Francisco  Cal  city  &  county 

sewer  1927-34  5s..' . '. 

Seattle  Wash  school  1915  5s... 

Spokane  Wash  1931  4i/^s . 

Spokane  Wash  1931  4%s . 

Tipton  Co  Ind  1914-24  5s . 

Utah  1916  4s . 

VTncennes  Ind  1913-17  5s . 

Waco  Texas  1930  4s . 

Waco  Q’exas  sewer  1921  5s.... 
Waco  Texas  school  1937  5s.... 
Wayne  Co  Ind  1914-16  4i/^s.... 
West  Chicago  Ill  park  1915  5s.. 
West  Chicago  IH  park  1917  5s.. 

White  Co  Ind  191.3-15  41/28 _ 

Wichita  Kan  1919-36  4i/4s . 

Wichita  Kan  1939  5s . 

Williamson  Co  Til  1913-14  41/28 

Winston  N  C  1924  5s . 

Wise  Co  Va  1941  5s . 

Woodford  Co  Kv  1913-18  4s... 
Wyandotte  Co  Kan  1941  4Vis.. 


$31,483 

$30,000 

$30,900 

15,500 

15,000 

15,300 

77,595 

73,500 

76,440 

44,000 

44,000 

44,000 

7,500 

7,500 

7,6.50 

398,993 

400,000 

404,400 

148,246 

140,000 

145,350 

30,000 

30,000 

31,140 

35,177 

35,000 

35,000 

264,606 

256,000 

256,000  1 

108,354 

100,000 

103,000 

47,622 

45,000 

45,000 

22,500 

22,5’00 

22,950 

39,929 

39,900 

.39,160 

91,049 

90,000 

91,450 

175,000 

175,000 

169,500 

106,394 

100,000 

104,000 

44,512 

44,000 

44,440 

103,937 

100,000 

104,900 

105,428 

100,000 

101,400 

42,190 

40,000 

40,560 

25,000 

25,000 

25,250 

102,478 

100,000 

101,000 

20,000 

20,000 

20,000 

254,280 

250,000 

250,000 

1,279,262 

1,150,000 

1,207,500 

60,560 

60,000 

60,600 

40,502 

40,000 

40,000 

35,000 

35,000 

35,050 

107,267 

100,000 

103,500 

4,000 

4,000 

4,040 

28,000 

28,000 

28,280 

271,775 

274,000 

276,740 

273,163 

268,000 

270,686 

59,692 

57,500 

59,800 

4,000 

4,000 

4,000 

27,507 

25,000 

26,250 

100,000 

100,000 

98,000 

8,000 

8,000 

8,000 

40,375 

40,000 

40,500 

50,200 

50,000 

50,000 

12.000 

12,000 

12,840 

102,197 

100,000 

98,000 

254,6.34 

240,000 

258,600 

74,277 

70,000 

75,400 

51,887 

49,000 

52,700 

112.385 

106,000 

114,050 

37,150 

35,000 

37,750 

306,282 

300,000 

303.000 

,303.803 

300,000 

300,000 

202,535 

200,000 

200.000 

76,740 

73,000 

77,240 

71,624 

71,000 

70,290 

10,000 

10,000 

10,200 

47,470 

49,000 

45.570 

30,000 

30,000 

30,300 

50,249 

47,000 

49,3.50 

60,506 

60,000 

60.600 

94,451 

94,000 

94,000 

80,958 

80,000 

80,000 

14,000 

14,000 

14,050 

35,969 

35,000 

35,490 

160,545 

150,000 

157,, 500 

10,000 

10.000 

10.000 

60.000 

60,000 

62.400 

708,333 

700,000 

728.000 

15,069 

15,000 

14,900 

337,363 

332,000 

845,280 

Amortized 

value 


$31,822 

15.687 

77,595 

44.000 

7,660 

398.993 

146.260 

.30.755 

.35,250 

163.105 

101.500 

108.354 

47,622 

22,837 

40,204 
91.841 
175.000 
104.04  3 
44  494 
10,3,937 

101. .^>89 
42.190 
25,424 

100.000 
20POO 
254.280 
1,270  209 
60,433 
41 .470 
35.039 
105.351 
4.01.3 

28  1 1  2 

271.776 
273.163 
58.776 
4.006 
27.507 
100  000 
8.000 

40.413 
50.099 
12.461 

102.197 

254.634 

74.277 
51.887 

112,385 

37,150 

307,789 

303,803 

202,535 

76.413 

72.277 
10,218 
50.219 
29,279 
50,249 
60.659 
94.526 
82,072 
14,016 
.35.969 

160,54.5 

10,010 

60,316 

708.33.3 

15.087 

337,363 
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Book  value 


Atchison  Topeka  &  Santa  Fe  Ry 

gen  mtg  1995  4s .  $2,982,188 

Atchison  Topeka  &  Santa  Fe  Ry 

E  Okla  div  1st  mtg  1928  4s.  1,607,641 

Atlantic  Coast  Line  R  R  1st 

cons  mtg  1952  4s .  189,771 

Atlantic  &  Danville  Ry  1st  mtg 

1948  4s  . .  540,488 

Central  of  Georgia  Ry  1951  4s.  669,858 

Cen  Pacific  Ry  1st  ref  1949  4s.  .  3,305,578 

Cen  Pacific  Ry  1st  mtg  1954  4s  588,648 
C  &  O  Ry  1st  cons  mtg  1939  5s  1,414,220 
Chi  &  Altn  R.  R  ref  mtg  1949  3s  400,073 
C  B  &  Q  R  R  gen  mtg  1958  4s  146,028 

C  B  &  Q  R  R  Ill  div  1949  4s..  55,893 

Chi  &  Erie  R  R  1st  mtg  1982  5s  1,185,036 
Chi  Mil  &  Puget  Sound  Ry  series 

A  1st  mtg  1949  4s .  950,937 

C  M  &  St  P  Ry  gen  mtg  1989  4s  1,139,159 
Chicago  Milwaukee  &  St  Paul  Ry 

Chi  &  Pac  w  div  1921  5s _  2,124,160 

Chic  &  N  W  Ry  gen  mtg  1987  4s  492,976 
Chic  &  N  W  Ry  ext  1926  4s...  98,149 

Chic  Rock  Isld  &  Pac  Ry  1st  & 

refdg  mtg  1934  4s .  725.215 

Chic  St  L  &  N  Orl  R  R  1951  4s.  885,341 

Chic  &  West  Ind  R  R  con  mtg 

1952  4s  .  471,064 

Cin  Dayton  &  Chic  R  R  1st  mtg 

1942  4s  .  505,709 

Cin  Findlay  &  Ft  Wayne  Ry  1st 

mtg  1923  4s .  432.999 

Cin  Indianapolis  &  West  R.y  1st 

&  ref  mtg  1953  4s .  1,404,005 

Cleve  Akron  &  Colum  Ry  gen 

mtg  1927  6s .  155,028 

Cleve  Cin  Chic  &  St  L  Ry 

1939  4s  .  118,320 

Cieve  Cin  Chic  &  St  Louis  Ry 

1991  4s  .  21,380 

Denver  &  Rio  Gx*ande  R  R  con 

mtg  1936  4s .  1,407,850 

Denver  &  Rio  Grande  R  R  con 

mtg  1936  41/28 .  340,003 

Des  Moines  &  Ft  Dodge  R  R  1st 

mtg  1935  4s .  309,566 

Det  Gr  Rapids  &  West  R  R  1st 

mtg  1946  4s .  294,581 

Elgin  Joliet  &  East  Ry  1st  mtg 

1941  5s  .  1,071,808 

Erie  R  R  prior  lien  mtg  1996  4s  1,950,628 
Flint  &  Pere  Marquette  R  R  Port 

Huron  div  1st  mtg  1939  5s,.  270,358 

Great  Northern  Ry  1st  &  ref  mtg 

series  A  1961  4%s .  701,234 

Gluf  &  Ship  Island  R  R  Co  1st 

ref  &  term  mtg  1952  5s .  205,588 

Ill  Cent  R  R  Louisville  div  & 

term  1st  mtg  1953  3%s .  1,224,872 

Ill  Cent  R  R  ref  mtg  1955  4s.-.  966,849 

Ind  Decatur  &  West  Ry  1st  mtg 

1935  5s  .  198,376 

Ind  Ill  &  la  R  R  1st  mtg  1950  4s  546,823 

la  Cent  Ry  1st  mtg  1938  5s...  1,252,428 

la  Minn  &  N  W  Ry  1st  mtg 

1935  3y2S  .  411,479 

Ky  Cent  Ry  1st  mtg  1987  4s..  178,215 

Lake  Erie  &  West  R  R  1st  mtg 

1937  5s  .  741,758 

Lehigh  Valley  Ry  Co  1st  mtg 

1940  4^s  .  128,964 

Lehigh  Valley  Term  Ry  1st  mtg 

1941  5s  .  1,072,513 

Louisville  Henderson  &  St  L  Ry 

1st  mtg  1946  5s .  445,632 


Par  value 

Market 

value 

Amortized 

value 

$3,000,000 

$2,910,000 

$3,081,333 

1,674,000 

1,590,300 

1,607,641 

2oo.aoo 

190,000 

189,771 

580,000 

720,000 

3,350,000 

600,000 

1,254,000 

500,000 

150,000 

56,000 

1,000,000 

504,600 

648,000 

3,182,500 

546,000 

1,379,400 

335,000 

142,500 

55,440 

1,100,000 

548,471 

675,711 

3,356,417 

58S.r.43 

1,457,571 

400,073 

146,023 

55,893 

1,222,780 

1,000,000 

1,150,000 

940,000 

1,138,500 

950,937 

1,139,159 

1,950,000 

500,000 

100,000 

2,047,500 

490,000 

96,000 

2,142.571 

492.976 

98,149 

800,000 

839,000 

696,000 

780,270 

725,215 

907,117 

500,000 

445,000 

471,064 

525,000 

483,000 

530,441 

453,000 

389,580 

432,999 

1,449,000 

1,260,630 

1,417,838 

140,000 

149,800 

155,028 

121,000 

111,320 

123,165 

22,000 

19,580 

22,000 

1,429,000 

1,243,230 

1,429,000 

321,000 

311,370 

345,492 

315,000 

252,000 

309,566 

300,000 

246,000 

300,000 

950,000 

2,000,000 

1,026,000 

1,740,000 

1,061,179 

1,976,194 

250,000 

242,500 

278,218 

700,000 

700,000 

701,234 

200,000 

190,000 

208,474 

1,300,000 

1.000,000 

1,105,000 

960,000 

1,275.123 

966,849 

183,000 

550,000 

1,146,000 

188,490 

517,000 

1,123,080 

198.376 

556;437 

1,274,975 

450,000 

181,000 

396,000 

166,520 

411,479 

181,000 

645,000 

683,700 

762,765 

122,000 

126,880 

132,332 

962,000 

1,077,440 

1,067,412 

400,000 

432,000 

445,632 
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Book  value 


Louisville  &  Nashvle  R  R  unified 

mtg  1940  4s .  $2,102,223 

Louisville  &  Nashville  R  R 

1955  4s  .  522,306 

Manitowoc  Green  Bay  &  N  W  Ry 

1st  mtg  1941  31/^s .  458,119 

Milwaukee  Sparta  &  N  W  Ry  1st 

mtg  1947  4s .  423,051 

Minneapolis  &  St  L  R  R  1st  and 

ref  mtg  1949  4s .  1,840,375 

Minneapolis  St  Paul  &  Sault  Ste 

Marie  Ry  1st  con  mtg  1938  4s  1,002,424 
Mo  Kas  &  Tex  Ry  1st  mtg 

1990  4s  .  461,769 

N  Y  Chic  &  St  L  R  R  1st  mtg 

1937  4s  .  811,627 

N  Y  &  Jersey  R  R  1st  mtg  1932 

N  Y  ’0*nt  &  ‘WesV  Ry  ’  ref  'mtg 

1992  4s .  2,033,988 

N  Y  Westchester  &  Boston  Ry 

1st  mtg  series  1  3  946  414s...  479,954 

Norfolk  &  Western  Ry  1st  cons 

mtg  1996  4s  .  1,930,029 

Norton  O  Ry  1st  mtg  1946  5s.  .  686,298 

No  Pac  Ry  pr  lien  mtg  1997  4s.  1,019,668 

No  Pac  Ry  St  P  Dur  div  mtg 

1996  4s  .  1,070,947 

Oreg  R  R  &  Nav  Co  cons  mtg 

1946  4s  .  198,543 

Oreg- Wash  R  R  &  Nav  Co  1st  & 

rfdg  mtg  ser  A  1961  4s .  182,588 

Peoria  &  Eastern  Ry  1st  cons 

mtg  1940  4s .  1,372,645 

Pere  Marquette  R  R  of  Ind  1st 

mtg  1943  4s .  190,214 

Rutland  R  R  1st  cons  mtg  1941 

41/28 .  653,931 

Seaboard  Air  L  Ry  Atl-Birm  div 

1st  mtg  1933  4s .  263,209 

Sherman  Shreveport  &  Southern 

Ry  1st  mtg  1943  5s .  627,429 

So  Bound  R  R  1st  mtg  1941  5s  315,934 
Southn  Ry  1st  cons  mtg  1994  5s  2,478,034 
St  L  In  Mt  &  So  Ry  1931  5s..  2,015,062 

St  L  In  Mt  &  So  Ry  Riv  &  Gulf 

div  1st  mtg  1933  4s .  2,297,250 

Tex  &  Okla  R  R  1st  mtg  1943  5s  197,221 

The  Tex  &  Pac  Ry  1st  mtg  2000 

5s  .  424,617 

Toledo  St  L  &  W  R  R  prior  lien 

mtg  1925  31/28 .  1,652,793 

Union  Pac  R  R  1st  mtg  1947  4s  2,393,967 
Union  Pac  R  R  1st  lien  &  rfdg 

mtg  2008  4s .  1,918,691 

Wabash  R  R  Des  M  div  .1st  mtg 

1939  4s  .  840,184 

Wabash  R  R  Omaha  div  1st  mtg 

1941  31/2S  .  838,911 

Wabash  R  R  Tol  &  Chic  div  1st 

mtg  1941  4s  .  1,106,656 

Wisconsin  Central  Ry  1st  gen 

mtg  1949  4s .  840,937 

Wisconsin  Central  Ry  Sup  &  Dul 

div  &  term  1st  mtg  1936  4s. .  396,897 


Totala .  $83,967,167 


Par  value 

Market 

value 

Amortized 

value 

$2,173,000 

$2,151,270 

$2,187,483 

562,000 

517,040 

522,366 

500,000 

430,000 

458,119 

450,000 

423,000 

423,651 

1,904,000 

1,199,520 

1,875,336 

1,100,000 

1,056,000 

1,069,126 

475,000 

451,250 

465,003 

789,000 

789,000 

829,783 

655,000 

555,000 

570,391 

2,000,000 

1,900,000 

2,110,398 

500,000 

490,000 

479,954 

2,000,000 

595,000 

1,000,000 

1,940,000 

618,800 

980,000 

2,034,255 

689,847 

1,045,158 

1,116,000 

1,049,040 

1,126,853 

200,000 

188,000 

204,852 

200,000 

182,000 

182,588 

1,400,000 

1,232,000 

1,386,230 

200,000 

156,000 

186,674 

620,000 

601,400 

653,931 

300,000 

258,000 

265,657 

610,000 

300,000 

2,150,000 

1,850,000 

628,300 

324,000 

2,279,000 

1,942,500 

592,369 

304.102 

2,545,685 

2,075,179 

2,450,000 

200,000 

2,033,500 

206,000 

2,297.250 

197,221 

350,000 

374,500 

424,617 

1,844,000 

2,354,000 

1,548,960 

2,330,460 

1,697,785 

2,467,377 

1,960,000 

1,881,600 

1,918,691 

873,000 

698,400' 

849,580 

974,000 

672,060 

851,956 

1,131,000 

916,110 

1,104,814 

925,000 

841.750 

840,937 

430,000 

387,000 

396,897 

$83,585,500 

$79,344,826 

$85,039,039 

Showing  balance  December  31,  and  largest  balance  carried  in  each  hank  or  trust  compani/  during  each  month  of  the  year  1912 
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Penn  Mutual  Life  Insurance  Company  [1912 


THE  PENN  MUTUAL  LIFE  INSUPANCE  COMPANY 


PHILADELPHIA,  PA. 

[Incorporated  February  24,  1847  ;  commenced  business  May  25,  1847] 
GEORGE  K.  JOHNSON,  President  JOHN  HUMPHREYS,  Secretary 


INCOME 

First  year’s  premiums,  without  deduction....  $2,492,866  57 
Surrender  values  applied  to  pay  first  year’s 

premiums .  19,  886  95 


Total  first  year’s  premiums  on  original 

policies .  $2,512,753  52 

Dividends  applied  to  purchase  paid-up  addi¬ 
tions  and  annuities .  178,416  05 

Surrender  values  applied  to  purchase  paid-up 

insurance  and  annuities  .  304,  271  57 

Consideration  for  original  annuities  involving 

life  contingencies  .  433,571  06 

Consideration  for  supplementary  contracts  in¬ 
volving  life  contingencies  .  8,747  35 


Total  new  premiums  .  $3,437,759  55 

Renewal  premiums,  without  deduction,  less 

$36,757.96  reinsurance  . $15,647,443  21 

Dividends  applied  to  pay  renewal  premiums..  1,770,554  46 

Surrender  values  applied  to  pay  renewal  pre¬ 
miums  .  4,420  40 

Renewal  premiums  for  deferred  annuities....  16,191  53 


Total  renewal  premiums 


17,438,609  60 


Total  premium  income  . $20,876,369  15 

Consideration  for  supplementary  contracts  not  involving  life 

continencies .  408,  553  52 

Dividends  left  with  company  to  accumulate  at  interest .  21,280  29 


Interest: 

Mortgage  loans  .  $2,600,835  86 

Collateral  loans  .  91.741  32 

Bonds  and  stocks .  2,196,299  19 

Premium  notes,  policy  loans  or  liens .  1,119,885  65 

On  deposits  .  90,203  77 

From  other  sources  .  11,699  39 


Total .  6,110,665  18 

Discount  on  claims  paid  in  advance .  702  74 

Rent .  160,064  88 

Bonuses  on  mortgages  .  11,122  55 

Suspended  bank  dividends  .  493  44 

Trust  funds,  proceeds  of  death  claims  left  with  company  at 

interest .  10,400  00 
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Gross  profit  on  sale  or  maturity  of  ledger  assets, 
viz. : 

Bonds .  $o2,  081  37 

Stocks .  ().  1 10  00 

- $58,  191  37 


Total  Income  . $27,657,843  12 

Ledger  Assets,  December  31,  1911 . 122,882,056  56 

Total  . $150,539,899  68 


OISBUKSEMENTS 

Death  claims  (less  $107,000  reinsurance), 

$0,039,104.11;  additions,  $03,450 .  $6,102,020  11 

Matured  endowments,  $2,610,418.72;  additions, 

$66,171 .  2,676,589  72 


Net  losses  and  matured  endowments .  $8,779,209  83 

Annuities  involving  life  contingencies  .  398,004  88 

Premium  notes  and  liens  voided  by  lapse,  less  $14,851.21 

restorations .  70,  171  65 

Surrender  values: 

Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes  .  $2,489,811  05 

Applied  on  new  ])remiums,  $19,8S0.!)5;  re¬ 
newals,  $4,420.40  .  24,307  35* 

To  purchase  paid-up  insurance  and  annuities  304,271  57 


Total . 

Dividends: 

Paid  in  cash,  or  api)lied  i.a  liquidation  of 

loans  or  notes  .  $802,570  80 

Applied  to  pay  renewal  premiums .  1,770,554  46 

Applied  to  ])urchase  j^aid-up  additions  and 

annuities .  178,416  05 

l^eft  with  company  to  accumulate  at  interest  21,280  29 


2,818,389  97 


Total . 

{Total  paid  poiicyholdeis . $14,838,657.93) 

Investigation  and  settlement  of  policy  claims . 

Claims  on  supplementary  contracts  not'  involvinor  life  con¬ 
tingencies  . 

Dividends  and  interest  thereon  held  on  deposit  surrendered 
during  vear  . 

Commissions  to  agents: 

First  year’s  ];remiums,  $1,150,132.70;  re¬ 
newals,  $1,087,364.89  .  $2,237,497  59 

Annuities,  original,  $16,317.63;  renewals, 

$1,615.19  .  17,932  82 


2,772,821  60 

6,958  92 
262,210  25 
2,235  75 


Total . .  2,255,430  41 

Commuted  renewal  commissions  .  85.  1.32  54 

Agency  supervision  and  traveling  exi)enses  of  supervisors....  25,419  37 

Branch  oflice  expenses  and  salaiies .  127,376  66 

Medical  examiners’  fees,  $131,256.44;  inspection  of  risks, 

$18,344.57  . 149,601  01 

Salaries  and  all  other  compensation  of  ollicers  and  home  oliice 

employees .  474,632  73 
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.  $140.  OTo  64 

Advertising  .  .  .  . .  21.408  11 

Printing  and  stationery  .  oS.liTO  04 

Postage,  telegraph,  telephone  and  exjiress .  (iS.oOO  01 

h]xchange .  .3  70 

Legal  expense  .  24.011  90 

Furniture,  fixtures  and  safes .  13.605  57 

Repairs  and  expenses  on  real  estate .  46.501  61 

Taxes  on  real  estate .  26.077  50 

State  taxes  on  premiums .  201.048  23 

Insurance  department  licenses  and  fees .  10,316  32 

All  other  licenses,  fees  and  taxes  including  $83,718.85  federal 

corporation  tax  .  358.166  51 

]\riscellaneous .  3,",,  pyi  (;,•) 

Investment  inspections,  traveling,  etc.,  incidental  thereto....  11,852  76 

Special  mortality  investigations  .  5,  129  32 

Flection  expense  .  027  77 

Agents’  balances  charged  off .  55  30 

Gross  decrease,  hy  adjustment,  in  hook  value  of  ledyer  assets, 
vis.  : 

Bonds  .  60,713  74 


Total  Disbursements  . $19,420,579  34 


Balance  . . . $131,119,320  34 


LEDGER  ASSETS 

P>ook  value  of  real  estate .  $2,573.  134  01 

Mortgage  loans  .  52,160,302  63 

Collateral  loans  .  2.144.114  90 

Loans  on  policies  .  18,670.660  74 

Premium  notes  .  3.370.764  00 

Book  value  of  bonds,  $40,655,384,71,  and  stocks,  $332,806.37.  .  .  49,088.  101  08 

Cash  in  company’s  office .  10,026  85 

Deposits  in  trust  companies  and  banks  on  interest .  1,858.050  44 

Bills  receivable  .  107,700  30 

Agents’  balances  (net) .  10,001  00 

Bills  receivable  for  premiums  .  134,  204  22 


Total  . $131,1 19,320  34 

NON-LEDGER  ASSETS 

Interest  due  and  accrued: 

Mortgage  loans  .  $000,064  89 

Bonds .  715.475  16 


Premium  notes,  policy  loans  or  liens .  18,715  36 

Other  assets  .  4,005  96 


Total .  1,656,597  83 

Rents  due  and  accrued .  6,848  14 

Market  value  of  real  estate  over  book  value .  20,230  18 

Amortized  value  of  bonds  and  market  value  of  stocks  over 

book  value  .  756,709  71 

Due  from  other  companies  for  losses  or  claims  on  policies  of 

this  company  reinsured .  18,400  00 
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New  business  Renewals 

Gross  premiums  due  and  unre¬ 
ported  .  $1,  655,  487  50 

Gross  deferred  premiums .  $97,386  31  1,262,030  25 


Totals  .  $97,386  31  $2,917,517  75 

Deduct  loading  .  21,327  60  638,936  38 


$76,058  71  $2,278,581  37 


Xet  uncollected  and  deferred  premiums .  $2,354,640  08 

Checks  for  annuities  issued  in  advance,  but  not  delivered....  1,087  70 


Gross  Assets . $135,942,833  98 


DEDUCT  ASSETS  NOT  ADMITTED 


Cash  advanced  to  or  in  hands  of  agents .  $197,790  39 

Agents’  balances  .  11,318  10 

Bills  receivable  for  premiums .  134,294  22 

Premium  notes,  policy  loans  and  net  premiums 

in  excess  of  reserves .  24,736  12 

Interest  accrued  on  bills  receivable .  4,005  96 


Total  .  . 


372,144  79 


Admitted  Assets 


$135,570,689  19 


LIABILITIES,  SURPLUS  AND  OTHER  FUNDS 


Net  present  value  of  all  policies  “paid  for”  and  in  force  on 
December  31,  1912,  as  computed  by  company  on  following 
tables  of  mortality  and  rates  of  interest,  viz.: 

American  experience  table  at 

3%  on  all  issues . $107,488,364 

Same  for  reversionary  additions  1,  349,  760 

-  $108,838,124 


Net  present  value  of  annuities 
(including  those  in  reduction 
of  premiums)  on  following 
tables  and  rates  of  interest, 
viz. : 


American  3% .  $483,571 

McC/intock  31/2% .  3,792,607 


4,276,178 


Total .  $113,114,302 

Deduct  net  value  of  risks  of  this  company  rein¬ 
sured  in  other  solvent  companies .  97,014 


*Net  reserve  (paid  for  basis) . $113,017,288  00 

Present  value  of  amounts  not  due  on  supplementary  contracts 
not  involving  life  contingencies .  2,  547,  754  00 

Losses  and  claims: 

Death  losses  in  process  of  adjustment  or  ad¬ 
justed  and  not  due .  $544,588  80 

Death  losses  incurred,  no  proofs  received...  18,476  42 

Death  losses  and  other  policy  claims  resisted  4,937  86 


Total  policy  claims .  568,003  08 


•  Net  reserve  as  computed  by  Pennsylvania  insurance  department  paid  for  basis 
$110,203,122. 
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Dividends  left  with  company  to  accnmnlate  at  interest  and 

accrued  interest  tliereon .  $46,035  78 

Premiums  ])aid  in  advance,  ineludiiig  snirender  values  so 

applied  . . 72.218  26 

Unearned  interest  and  rent  ])aid  in  advance .  5.34.408  47 

Commissions  due  to  agents  on  i)reniiuni  notes  when  paid....  58,040  50 

Salaries,  rents,  otlice  expenses,  hills  and  accounts  due  or 

accrued . 2,524  87 

Medical  examiners’  fees,  $15,800;  legal  fees,  $1,050  due  or 

accrued  .  17,750  00 

Estimated  amount  of  taxes  hereafter  j)ayable .  606,458  55 

Dividends  or  other  profits  due  policyholders  including  tliose 
contingent  on  payment  of  outstanding  and  deferred  pre¬ 
miums  . 406,702  75 

Dividends  declared  or  ajiportioned  to  annual  dividend  policies 

payable  to  policyholders  during  1013 .  3.307,000  00 

^Dividends  declared  or  apportioned  to  deferred  dividend  poli¬ 
cies  payable  to  policyholders  during  1013 .  568,612  70 

*Amounts  set  apart,  apjiortioned.  juovisionally  ascertained, 
calculated,  declared  or  held  awaiting  apportionment  on  de¬ 
ferred  dividend  policies...: .  8,603,420  64 

Reserve  for  mortality  fluctuation .  1,487.232  00 

Reserve  for  asset  fluctuation  and  other  contingent  liabilities..  3,470.  168  27 

Trust  deposits  .  7,680  00 

Proceeds  of  jiolicies  left  with  company  at  interest .  33,355  23 

Matured  credits  awaiting  ])roof .  35,136  00 


Total  . $135,570,689  19 


*  SciIEDrCE 

Showing  amounts  set  apart,  apportioned,  proidsionallg  ascertained,  calculated,  declared,  or  held 

awaiting  apportionment  vpon  dejerred  dividend  policies 


Year  of  Is.sue 

10-year 

period 

1 5-year 
period 

20-year 

period 

Miseellaneous 

Total 

. 

Prior  to  1893 . 

8737,820  SO 
68,-879  .56 
52,312  61 
62,782  07 
45,989  03 
22,790  13 
25,308  91 
19,740  60 
9,224  90 
7,691  83 
8,353  91 
13,280  11 
16,524  07 
31,624  58 
68,7.32  49 
78,401  68 
76,408  52 
61,477  75 
49,895  40 
32,610  .35 

8737,820  80 
409,815  45 
4.59,206  42 
4,38.260  99 
364,971  53 
.5.58,468  48 
060,694  70 
748,187  .58 
791,355  77 
878,846  14 
846,070  65 
666,430  02 
608,107  08 
431,026  46 
248,623  IS 
103,756  07 
76,408  52 
61,477  75 
49,895  40 
32,610  35 

1893 . 

8.340,93.5  89 
406,893  81 
.375,478  92 
318,982  50 
535,678  35 
563,1.50  01 
624,643  88 
678,281  88 
773,277  07 
738,986  63 
462,622  93 
468,6.39  91 
317,484  14 
145,052  45 
21,130  13 

1894  . 

1895 . 

1896 . 

1897 . 

1898 . 

.872, 23.5  78 
163,803  10 
103,848  99 
97,877  24 
98,730  11 
83,257  16 
55,688  60 
38,598  13 
20,505  37 
2,291  77 

1899 . 

1900 . 

1901 . 

1902 . 

1903  . 

1904  . 

8107.263  82 
67, 2. ^^4  .50 
43,319  61 
14,332  87 
1,932  49 

1905 . 

1906 . 

1907 . 

1908 . 

1909 . 

1910 . 

1911 . 

Totals . 

8234,103  29 

.8676,8.36  25 

.16,771,238  50 

81.489,855  30 

89,172,033  34 

Exhibit  of  Policies  —  Including  Paid-for  Business  Only 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  account  as  it  stood  at  close  of  business  December  31,  1912 
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Paid-up  insurance  included  in  the  final  total  (including  additions  to  policies),  number  of  policies,  4,542,  amount,  $6,056,685. 
The  anniuties  in  force  December  31st  last  were  in  number,  1,223,  representing  in  annual  payments,  $452,881.11. 
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BUSINESS  in  the  STATE  OF  NEW  YORK 

Number  Amount 


In  force  December  31,  1911 .  21,363  $71,826,186 

Issued  during  year .  2,697  11,409,986 

^  Totals  .  24,060  $83,236,172 

Ceased  to  be  in  force  during  year .  1,448  5,467,037 

In  force  December  31,  1912 .  22,612  $77,769,135 

Losses  and  claims:  " 

Unpaid  December  31,  1911 .  9  $114,000 

Incurred  during  year .  210  904,069 

Totals .  219  $1,018,069 

Settled  during  year  in  cash,  $883,005  ;  by  compromise, 

$197  .  189  883,202 

Unpaid  December  31,  1912 .  30  $134,867 

Premiums  coliected,  without  deduction .  $2,835,196 


Special  Deposit  Schedule  Showing  Deposits  or  Investments  Not  Held  fob  the  Protec¬ 
tion  OP  ALL  THE  Policyholders  of  the  Company 


State 

Market  value 
of  deposit 

Idabilifies  in 
such  State 

Virginia . 

$10,320  00 

$1,758,018  91 

Gain  and  Loss  Exhibit 

INSURANCE  EXHIBIT 
Running  Expenses 

Gain  in  Loss  in 

surplus  surplus 

Gross  premiums  received  during 

the  year . $20,876,309  15 

Deduct  gross  uncollected  and 
deferred  premiums  of  the  pre¬ 
vious  year .  2 , 862 , 532  25 


Balance . $18,013,836  90 

Add  gross  uncollected  and  de¬ 
ferred  premiums  December 
31,  1912 .  3,014,904  06 


Total . .  .$21,028,740  96 

Deduct  gross  premiums  paid  in 

advance  December  31,  1912. .  72,218  26 


Balance . . $20,956,522  70 

Add  gross  premiums  paid  in  ad¬ 
vance  December  31  of  pre¬ 
vious  year .  70,106  28 


Gross  premiums  of  the  year. . . . $21,026,628  98 
Deduct  net  premiums  on  the 

same .  17,031,569  49 


Loading  on  gross  premiums  of 
the  year  (averaging  19  per 

cent,  of  the  gross  premiums) .  $3 , 995 , 059  49 

Insurance  expenses  paid  during 
the  year . 


$3,588,300  60 
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Deduct  insurance  expenses  un-  Gain  in 

paid  December  31  of  previous  surplus 

year  (including  $635,482.16 
loading  on  uncollected  and 
deferred  premiums) .  $1,027,649  68 


Balance .  $2,560,650  92 

Add  insurance  expenses  unpaid 
December  31,  1912  (including 
$660,263.98  loading  on  uncol¬ 
lected  and  deferred  premiums)  1,125, 474  60 


Insurance  expenses  incurred 


during  the  year .  $3,686,125  52 

Gain  from  loading . .  $308,933  97 


Interest 

Interest,  dividends  and  rents  re¬ 
ceived  during  the  year .  $6,271,432  80 

Deduct  interest  and  rents  due 
and  accrued  December  31  of 
previous  year .  1,568,179  75 

Balance .  $4,703,253  05 

Add  interest  and  rents  due  and 

accrued  December  31,  1912.  .  1,663,445  97 


Total . .  .  $6,366,699  02 

Deduct  interest  and  rents  paid 

in  advance  December  31,  1912  534,408  47 


Balance .  $5,832,290  55 

Add  interest  and  rents  paid  in 
advance  December  31  of  pre¬ 
vious  year .  465,938  91 


Interest  earned  during  the  year.  $6,298,229  46 

Investment  expenses  paid  dur¬ 
ing  the  year .  $659,461  07 

Deduct  investment  expenses  un¬ 
paid  December  31  of  previous 
year .  290,448  17 


Balance .  $369,012  90 

Add  investment  expenses  un¬ 
paid  December  31,  1912 .  310,463  39 


Investment  expenses  incurred 
during  the  year . 


Net  income  from  investments.. 
Interest  required  to  maintain 
reserve . 


Gain  from  interest 


Expected  mortality  on  net 

amount  at  risk . 

Death  losses  paid  during  the 

year .  $6,102,620  11 

Deduct  death  losses  unpaid  De¬ 
cember  31  of  previous  year.. .  413,343  82 


Balance .  $5,689,276  29 

Add  death  losses  unpaid  De¬ 
cember  31,  1912 .  568,003  08 


Death  losses  incurred  during  the 
year  including  the  commuted 
value  of  instalment  death 

1  's.ses .  .  $6,257,279  37 

De  luct  terminal  reserves  re¬ 
leased  by  death  of  insured.  . .  2,043,914  68 


Actu  I  mortality  on  net 

.  4,213,364  69 


679,476  29 
$5,618,753  17 
3,412,303  00 

2,206,450  17 

Mortality 

$5,233,796  13 


Loss  ill 
aurplua 


Gain  from  mortality 


1,020,431  44 
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Annuities 


Expected  disbursements  to  an¬ 
nuitants . 

Deduct  reserve  expected  to  be 
released  by  death . 

Net  expected  disbursements  to 

annuitants . 

Actual  annuity  claims  incurred. 
Deduct  reserves  released  by 
death  of  annuitants . 


Net  actual  annuity  claims  in¬ 
curred . 

Loss  from  annuities . 


$401,913  72 
172,172  00 

$229,741  72 

$398,064  88 
52,799  00 

345,265  88 


Gain  in 
surplus 


Surrenders,  Lapses  and  Changes 

Terminal  reserves  on  policies 
and  additions  surrendered  for 
cash  value  during  the  year. .  .  $2,674,716  85 
Deduct  amount  paid  on  the 

same .  2,584,290  05 


Gain  during  the  year  on  said  pol¬ 
icies  surrendered  for  cash .... 
Terminal  reserves  on  policies  on 
account  of  which  extended  in¬ 
surance  was  granted  during 

the  year . 

Deduct  indebtedness  and  initial 
reserves  on  said  extended  in¬ 
surance  . •. . 


Gain  during  the  year  on  ex¬ 
tended  insurance .  44 , 340  20 

Terminal  reserves  on  policies 
exchanged  during  the  year  for 

paid-up  insurance .  $158,717  68 

Deduct  indebtedness  and  initial 
reserves  on  said  paid-up  in¬ 
surance .  151,883  59 


$90,426  80 

$414,873  70 
370,533  44 


Gain  during  the  year  on  said 

paid-up  insurance . 

Loss  from  changes  and  restora¬ 
tions  made  during  the  year. . . 
Gain  during  the  year  from  re¬ 
serves  released  on  lapsed  pol¬ 
icies  on  which  no  cash  value, 
paid-up  or  extended  insurance 
was  allowed . 

Total  gain  during  the 
year  from  surrendered 
and  lapsed  policies. . . . 


6,834  09 
—44,224  98 

122,142  29 


$219,518  49 


Dividends 


Dividends  paid  policyholders  in  cash,  $802,- 
570.80;  left  with  the  company  to  accumulate, 

$21,280.29 .  $823,851  09 

Dividends  applied  to  pay  renewal  premiums .  .  .  .  1,770,554  46 

Dividends  applied  to  purchase  paid-up  additions 

and  annuities .  178,416  05 

Increase  in  unpaid,  deferred,  apportioned  and 

provisionally  ascertained  dividends .  577,309  97 


Total .  $3,350,131  57 


Decrease  in  surplus  on  dividend  account 


Special  Funds 

Special  funds  and  special  reserves  December  31, 

1912 .  $4,957,400  27 


Increase  in  special  funds  and  special  reserves 
during  the  year . 


[1912 


Loss  in 
surplus 


$115,524  16 


3,350,131  57 


4,957,400  27 
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investment  exhibit 

Real  Estate  .  . 

Gain  in 
surplus 

Losses: 

From  change  in  difference  between  book  and 
market  value  during  the  year . 

Stocks  and  Bonds 

Gains: 

Profits  on  sales  or  maturity .  $58, 191  37 

From  change  in  difference  between  book  and 

market  value  during  the  year .  9 , 086  40 

Total  gain  carried  in .  $67,277  77 

Losses: 

Decrease  in  book  value,  other  than  for  amor¬ 
tization  . . . 

Gain  on  other  investments,  viz.:  Mortgage 

bonuses  and  suspended  bank  dividends .  11,616  99 

Loss  from  assets  not  admitted . 


Loss  in 
surplus 


$6  00 


69,713  74 
3,904  35 


Miscellaneous 


Loss  by  change  in  reserve  basis .  m 

Decrease  in  amount  due  for  reinsurance .  31,600  00 

Decrease  in  checks  for  annuities,  issued  but  not  „  „ 

deUvered .  7,880  68 


Total  gains  and  losses  in  surplus  during 
the  year . . 


$3,834,227  80  $9,485,077  77 


Sdrplcs 


Surplus  December  31,  1911 .  $5,650,849  97 

Decrease  in  surplus .  5,650,849  97 

Totals .  $9,485,077  77  $9,485,077  77 


General  Interrogatories  Regarding  Gain  and  Loss  Exhibit 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminary  term,  the 
modified  preliminary  term  or  the  select  and  ultimate  basis? 

A.  Full  level  premium  reserve  system. 

Q.  Has  the  company  ever  issued  both  non-participating  and  participating  policies? 

A.  Yes;  all  new  business  now  participates. 

Q.  Does  the  company  at  present  issue  both  non-participating  and  participating  policies? 

A.  No;  all  participating. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately  amounts 
of  annual  dividend  business  and  deferred  dividend  business  respectively. 

A.  Non-participating,  $448,595;  deferred  dividend,  $90,594,597;  annual  dividend,  $473,934,206. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  No. 

Gains  (deducting  losses)  of  the  company  for  the  year  of  statement  attributable  to  policies  written 
after  December  31,  1906,  $816,472. 

Q.  What  is  the  excess,  if  any,  of  the  company’s  policy  reserve,  as  reported  in  this  statement,  over 
such  reserve,  computed  on  the  basis  of  the  legal  minimum  standard  provided  by  section  84  of  the 
New  York  Insurance  Law?  A.  $2,396,138. 


Schedule  Showing  Premiums,  Margins  and  Expenses  for  the  First  Year  of 

1 NSURANCB 

(See  New  York  Insurance  Law,  Section  97) 

Total  first  year’s  premiums .  $2,518,175  87 


Margins  on  business  issued  and  paid  for  In  1912 
and  In  force  December  31,  1912  ; 

Loadings  on  first  year’s  premiums  actually  collected 

in  1912  on  business  in  force  December  31,  1912..  $572,386  22 

Deduct  loadings  on  Instalments  of  first  year’s  pi'^- 
miums  deferred  or  due-and-unreported  Deceiuber 
31,  1911 .  31,791  35 


Balance 


$540,594  87 
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Add  loadings  on  Instalments  of  first  year’s  premiums 

deferred  or  due-and-unreported  December  31,  1912.  $32,177  58 


Total  loadings .  $572,772  45 

Mortality  gains  (by  “  Select  and  Ultimate  ”  method)  on  policies 
issued  and  paid  for  in  1912  on  business  in  force  December  31, 

1912  .  930,840  04 


Total  margins  on  business  issued  and  paid  for  in  1912 .  $1,503,618  49 

Margins  on  paid  for  business  issued  and  terminated  in  1912  ; 

Full  gross  premiums  received,  $16,346.06  (including  $3,906.98  load¬ 
ing)  less  the  net  cost  of  insurance  at  select  rates  for  time  the 
policy  was  in  force .  13,854  25 


Total  margins .  $1,517,472  74 


Commissions  on  first  year’s  premiums  actually  dis¬ 
bursed  in  1912 .  $1,166,450  33 

Deduct  commissions  reported  as  to  be  paid  on  instal¬ 
ments  of  first  year’s  premiums  deferred  or  due- 
and-unreported  December  31,  1911 .  62,140  37 


Balance .  $1,104,309  96 

Add  commissions  to  be  paid  on  instalments  of  first 
year’s  premiums  deferred  or  due-and-unreported 
December  31,  1912  .  63,325  85 


Total  first  year’s  commissions .  $1,167,635  81 

Medical  examinations  and  inspections  of  proposed 
risks  : 

Actual  disbursements  on  this  account  in  1912 .  $149,601  01 

I'educt  amounts  reported  as  incurred  but  unpaid  on 

this  account  December  31,  1911 .  15,988  00 


Balance .  $133,613  01 

Add  amounts  incurred  but  unpaid  on  this  account 

December  31,  1912 .  15,800  00 


Total  medical  and  inspection  fees .  149.413  01 

Advances  to  agents .  7,579  62 


Total  expenses  chargeable  to  the  procurement  of  new  business 


as  specified  in  section  97,  New  York  Insurance  Law .  $1,324,628  44 

Excess  of  margins  over  expenses .  $192,844  30 


Premiums,  Margins  and  Expenses  for  the  Company’s  Total  Business 
Total  premiums  of  the  year .  $21,026,628  98 


Total  loadings  (excess  of  gross  premiums  over  net  premiums  by 
standards  adopted  by  the  company  under  section  84)  on  premiums 

of  the  year .  $3,995,059  49 

Mortality  gains  as  per  Part  I  of  this  schedule .  940.793  31 


Total  margins  allowed  by  section  97,  New  York  Insurance  Law  $4,935,852  80 

Total  expenses  incurred  by  the  company  in  1912 
(including  total  first  year’s  expenses  as  shown  in 
Part  I  of  this  schedule) .  $4,247,761  67 

Deduct  actual  investment  expenses  (not  exceeding  14 
of  1  per  cent,  of  mean  invested  assets  plus  taxes 
on  real  estate  and  other  outlays  exclusively  in 
connection  with  real  estate .  384,137  73 


Total  insurance  expenses  for  1912  directly  paid  or  incurred  hy 

the  company  .  3,863,623  94 


Excess  of  total  margins  over  total  insurance  expenses. . . .  $1,072,228  86 


1912]  Penn  Mutual  Life  Insurance  Company 


G51 


Schedule  op  Real  Estate  Owned,  Classified  by  States 


State 

Book  value 

Market  value 

Colorado . 

$32,451  82 
800,000  00 
28,550  00 
1,706,133  09 
6,000  00 

$60,232  00 
800,000  00 
30,000  00 
1,706,133  09 
6,000  00 

Massachusetts . 

Missouri . 

Pennsylvania . 

Washington . 

Totals . 

$2,573,134  91 

$2,602,365  09 

Schedule  op  Mortgages  Owned,  Classified  by  States 


State 


Alabama . 

Arkansas . 

California . 

Colorado . 

Delaware . 

District  of  Columbia 

Florida . 

Georgia . 

Idaho . 

Illinois . 

Indiana . 

Iowa . 

Kansas . 

Kentucky . 

Louisiana . 

Maine . 

Marj'land . 

Michigan . 

Minnesota . 

Mississippi . 

Missouri . 


Amount  of 
principal 
unpaid 

State 

Amount  of 
principal 
unpaid 

$2,456,750  00 

Montana . 

$55,000  00 

174,200  00 

Nebraska . 

1,314,650  00 

910,000  00 

New  Jersey . 

1,198,262  39 

2,705,835  38 

New  York . 

557,200  00 

141 ,300  00 

North  Carolina . 

152,700  00 

1,381,250  00 

North  Dakota . 

6,500  00 

1,291,800  00 

Ohio . 

2,188,250  00 

3,554,630  00 

Oklahoma . 

943,200  00 

110,808  40 

Oregon . 

1,061,833  30 

1,361,900  00 

Pennsylvania . 

2,273,2.50  00 

407,000  00 

Philadelphia . 

2,574,673  50 

3,057,325  00 

South  Carolina . 

113,500  00 

1,411,300  00 

South  Dakota . 

31,400  00 

15,000  00 

Tennessee . 

2,158,130  00 

392,500  00 

Texas . 

195,200  00 

18,000  00 

Utah . 

384,000  00 

730,000  00 

Virginia . 

893.050  00 

426,000  00 

W  ashington . 

3,048,670  00 

6,692,524  66 
116,650  00 

West  Virginia . 

352,600  00 

5,303,550  00 

Total . 

$52,160,392  63 

Schedule  op  Collateral  Loans 


Part  1  —  Showing  all  Loans  in  Force  December  31,  1912 


Kentucky  Trac  &  Terminal  Co  1951  53. . 
Fort  Wayne  &  Wabash  Valley  Traction 

Co  1934  53 . 

Lehigh  Valley  Transit  Co  1960  53 . 

Seaboard  Air  Line  Ry  Co  1950  43 . 

Easton  &  Amboy  R  R  Co  1920  53 . 

Pennsylvania  Lighting  Co  1940  53 . 

100  Missouri  Pacific  Ry . 

400  Denver  «fe  Rio  Grande  R  R  pref . 

100  Norfolk  &  Southern  R  R . 

60  Lehigh  Coal  &  Navigation  Co . 

200  Union  Traction  Co . 

Southern  Sierras  Power  Co  1936  63 . 

Kentucky  Trac  &  Terminal  Co  1951  58. . 

200  Denver  &  Rio  Grande  R  R  pref . 

200  Missouri  Pacific  Ry . 

100  Rook  Island  Co  com . 

100  Virginia  Ry  &  Power  Co  com . 

100  Pennsylvania  Steel  Co  pref . 

400  Philadelphia  Electric  Co . 

Interstate  Railways  1943  4s . 

Kentucky  Trac  &  Terminal  Co  1951  53.. 
Fairmount  &  Clarksburg  Trac  Co  1938  53. 

Southern  Sierras  Power  Co  1936  63 . 

Erie  R  R  1953  4s . 

100  Philadelphia  Electric  Co . 

100  Colorado  Fuel  &  Iron  Co . 

100  Pacific  Telegraph  &  Telephone  Co  com. . 

100  Lehigh  Valley  Transit  Co  com . 

100  Interborough-Metropolitan  Co  pref . 


Rate 

Market 

Par  value 

used 

value 

$15,000 

92 

$13,800 

25,000 

80 

20,000 

4,000 

90 

3,600 

1,000 

86 

860 

1,000 

105 

1,050 

5,000 

95 

4,750 

10,000 

41 

4,100 

40,000 

39 

15,600 

10,000 

45 

4,500 

3,000 

93 

5,580 

10,000 

52 

10,400 

15,000 

97 

14,550 

5,000 

92 

4,600 

20,000 

39 

7,800 

20,000 

41 

8,200 

10,000 

23 

2,300 

10,000 

51 

5,100 

10,000 

94 

9,400 

10,000 

23 

9,200 

5,000 

60 

3,000 

10,000 

92 

9,200 

2,000 

100 

2,000 

3,000 

97 

2,910 

3,000 

77 

2,310 

2,500 

23 

2,300 

10,000 

34 

3,400 

10,(X)0 

48 

4,800 

5,000 

16 

1 , 600 

10,000 

64 

6,400 

Amount  In- 
loaned  terest 


$68,000  6 


50,000  6 


30,000  0 
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Schedule  of  Collateral  Loans  —  {Continued) 


200  Pennsylvania  R  R . 

33  American  Railways  pref . 

50  United  Gas  Improvement  Co . 

325  General  Asphalt  Co  com . 

Lehigh  Valley  R  R  1923  6s . 

Cleveland  Columbus  Cincinnati  &  In¬ 
dianapolis  Ry  1934  6s . 

Lake  Erie  &  Western  R  R  1937  5s . 

Baltimore  Traction  Co  1929  5s . 

Toledo  St  L  &  Western  R  R  1925  3Js. . 

100  Northern  Central  Ry . 

17  United  States  Steel  Corp  com . 

Denver  Gas  &  Electric  Co  1949  5s . 

Denver  Colo  1927  5^3 . 

90  Guarantee  Trust  Co  Atlantic  City  N  J . . 

Cleveland  Cincinnati  Chicago  &  St  Louis 

Ry  1931  4|s . 

Public  Service  Corp  of  N  J  63  cert . 

500  Denver  &  Rio  Grande  R  R  pref . 

500  Lehigh  Coal  &  Navigation  Co . 

100  Penns\dvania  R  R . 

100  United  Gas  Improvement  Co . 

900  Philadelphia  Electric  Co . 

240  Guarantee  Trust  Co  Atlantic  City  N  J. . 

160  Washington  D  C  Gas  Light  Co. . . 

16  Norfolk  &  Western  Ry  adj  pref . 

30  Pennsylvania  R  R . 

25  Huntingdon  &  Broad  Top  Mountain  R  R 

&  Coal  Co  pref . 

Atchison  Topeka  &  Santa  Fe  Ry  1960  4s. 
Pittsburg  Cincinnati  Chicago  &  St  Louis 

Ry  1957  43 . 

United  Trac  Co  of  Pittsburgh  1997  5s. .  . 

Georgia  Ry  &  Electric  Co  1949  5s . 

Portland  Oregon  Ry  1930  5s . 

Portland  Ore  Ry  Lt  &  Power  Co  1942  5s 
Standard  Gas  &  Electric  Co  1926  Os ... . 

Jones  &  Laughlin  Steel  Co  1939  5s . 

100  Philadelphia  Rapid  Transit  Co . 

300  Georgia  Ry  &  Power  Co  2d  pref . 

100  Lehigh  Coal  &  Navigation  Co . 

600  Philadelphia  Electric  Co . 

20  Pennsylvania  Salt  Mfg  Co . 

300  George  W  Helme  Co  pref . 

1 , 000  Weyman-Bruton  Co  pref . 

700  American  Snuff  Co  pref . 

Philadelphia  Elec  Co  trust  cert  1949  43. . 
Standard  Gas  &  Elec  Co  Del  1926  6s . . . 

Springfield  Water  Co  1926  5s . 

North  Springfield  Water  Co  1928  5s.  .  .  . 

Atlantic  City  N  J  Gas  Co  1960  5s . 

Bangor  Me  Ry  &  Electric  Co  1035  53. . . 

100  Union  Traction  Co . 

50  New  York  State  Rys  Co  com . 

60  Union  Ry  Gas  &  Electric  Co  pref . 

200  Pacific  Gas  &  Electric  Co  com . 

50  Electric  Storage  Battery  Co  com . 

100  Crucible  Steel  Co  of  America  pref . 

300  Cambria  Steel  Co . 

225  General  Asphalt  Co  pref . 

150  General  Asphalt  Co  com . 

200  United  Cigar  Stores  Co  of  America  com. 

Hudson  Cos  1913  6s . 

Philadelphia  Co  1951  5s . 

100  United  Gas  Improvement  Co . 

200  United  Cigar  Stores  Co  of  America  com . 

60  American  Gas  &  Electric  Co  pref . 

100  United  Railways  Investment  Co  com.. .  . 

Phoenix  Gas  &  Electric  Co  1951  5s . 

Note  of  SchuylkiU  Valley  Ill  Co  in  favor 
of  Phoenix  Gas  &  Elec  Co  due  1913..  . 

100  Union  Traction  Co . 

1,500  United  States  Steel  Corp  com . 

1,000  Amalgamated  Copper  Co . 

1,000  Utah  Copper  Co . 

100  General  Asphalt  Co  pref . 

300  Lehigh  Valley  Transit  Co  pref . 


Rate 

Market 

Amount 

In¬ 

Par  value 

used 

value 

loaned 

terest 

$10,000 

61 

$12,200 

3,300 
2,. 500 

102 

90 

3,366 

4,500 

‘  $25,000 

6 

32,. 500 

38 

12,350 

6,000 

115 

6,900 

1,000 

123 

1,230 

3,000 

106 

3,180 

1,000 

106 

1,060 

25,000 

6 

5,000 

84 

4,200 

5,000 

122 

12,200 

1,700 

68 

1,156 

58,000 

80,000 

96 

100 

55,680 

80,000 

100,000 

6 

9,000 

230 

20,700 

/  5,000 

\  1 , 500 

6 

6 

4,000 

92 

3,680 

17,000 

109 

18,530 

50,000 

25,000 

39 

93 

19.500 

46.500 

100,000 

6 

5.000 

61 

6,100 

5,000 

90 

9,000 

22,500 

23 

20,700 

10,000 

5] 

24,000 

230 

55,200 

9,000 

6 

11,000 

6 

3,200 

86 

13,760 

1,600 

88 

1,408 

1,500 

61 

1,830 

13,000 

6 

1,250 

32 

800 

1,000 

103 

1,030 

1,000 

96 

960 

1,000 

98 

980 

8,000 

99 

7,920 

3,000 

101 

3,030 

3,000 

96 

2,880 

50,000 

5,000 

100 

5,000 

6 

3,000 

101 

3,030 

5,000 

27 

2,700 

30,000 

82 

24,600 

5,000 

93 

9,300 

15,000 

23 

13,800 

1,000 

105 

2,100 

30,000 

118 

35,4001 

100,000 

110 

110,000 

150,000 

6 

70,000 

105 

73,500 

4,000 

82 

3,280 

9,000 

100 

9,000 

15,000 

96 

14,400 

6,000 

96 

5,760 

2,000 

88 

1,760 

2,000 

99 

1,980 

5,000 

52 

5,200 

5,000 

88 

4,400 

100,000 

6 

6,000 

90 

5,400 

20,000 

63 

12,600 

5,000 

54 

2,700 

10,000 

95 

9,500 

15,000 

51 

15,300 

22,500 

72 

16,200 

15,000 

38 

5,700 

20,000 

115 

23,000 

20,000 

99 

19,800 

5,000 

96 

4,800 

5,000 

20,000 

90 

115 

9,000 

23,000 

‘  50,000 

6 

6,000 

98 

5,880 

10,000 

36 

3,600 

84,000 

75 

63,000' 

45,000 

6 

3,200 

100 

3,200 

16,615 

6 

5,000 

52 

5,200 

2,000 

6 

150,000 

68 

102,000] 

100,000 

78 

78,000 

10,000 

59 

59,000} 

200,000 

6 

10,000 

72 

7,200 

15,000 

33 

9,900j 

iyi2j 
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Schedule  of  Collater/ 


Interstate  Railways  1943  43 . 

American  Gas  &  Electric  Co  2007  5s. .  .  . 

Winifrede  Coal  Co  W  Va  1930  6s . 

1,000  Philadelphia  Electric  Co . 

50  Union  Traction  Co . 

100  Cambria  Steel  Co . 

Four  and  five-story  stone  mill  lot  399  by  140  feet 
at  23d  and  Hamilton  sts  Philadelphia  subject 
to  ground  rent  of  $554  per  annum.  Ground 

worth  $50,000  buildings  $100,000 . 

Assignment  of  $12,000  mortgage  covering  three- 
story  brick  building.  Lot  ICO  by  92 li  feet 
Mascher  and  Somerset  sts  Philadelphia. 

Ground  worth  $10,000  buildings  $10,000 . 

Assignment  of  $20,000  mortgage  covering  three- 
storj"  frame  hotel  lot  143  by  241  feet  Longimrt 
N  J.  Ground  worth  $15,000  buildings  $17,000 
Assignment  of  $103,000  mortgage  covering  103 
acres  of  vacant  ground  known  as  Middlein  ook 
Heights  Bound  Brook  N  J.  Groiind  worth 

$20,000 . . . 

Assignment  of  $10,000  mortgage  covering  four- 
story  brick  dwelling  No  1917  Spruce  street 
Philadelphia  lot  20  by  104  feet.  Ground  worth 

$12,000  building  $6,000 . 

Four-story  stone  club  building  S  W  corner  Broad 
and  Chancellor  streets  subject  to  ground  rent 
of  $4,000  per  annum.  Ground  worth  $30  ),000 

building  $125,000 . 

$400,000  bonds  of  Traymore  Hotel  Co  covering 
its  hotel  property  at  Atlantic  City  N  J. 
Ground  worth  $200,000  building  .$375,000..  .  . 
Assignment  of  $1.50,000  mortgage  covering  four- 
story  brick  apartmept-house  S  E  cornf'r  43d 
and  Chester  avenue  lot  74  by  177  feet  Phila¬ 
delphia.  Ground  worth  $30,000  building 

$90,000 . 

$250,000  bonds  of  The  Ed  E  Richardson  Co  cov¬ 
ering  11  plantations  aggregating  19,319  acres 
in  Mississippi  and  Louisiana.  Ground  worth 

$473,000  buildings  $82,000 . 

Assignment  of  $500,000  mortgage  covering  four- 
story  brick  and  stone  flat  building  Powelton 
avenue  35th  to  36th  streets.  Lot  290  by  180 
and  215  feet.  Ground  worth  .$80,000  building 

$420,000 . 

Assignment  of  $75,000  mortgage  and  .$40,000 
vendor’s  lions  covering  170  building  lots  and 
25  acres  of  vacant  ground  in  Charleston  W  Va. 

worth  $1.50,000 . 

A.ssignment  of  $60,000  mortgage  covering  four- 
story  brick  store  and  office  building  lot  22  feet  4 
inches  by  66  feet  6  inches  Scranton  Pa. 

Ground  worth  $35,000  building  $15,000 . 

$100,000  bonds  of  The  Hamilton  Investment  Co 
covering  its  four  and  five-story  brick  apart¬ 
ment-houses  S  E  corner  Main  and  Union  sts 
lot  105  by  1575  feet  .lacksonville  Fla.  Ground 

worth  $.50,000  buildings  $110,000 . 

Assignment  of  $36,.500  mortgage  covering  farm 
of  573  acres  at  Belle  Meade  Somerset  county 
N  J.  Ground  and  buildings  worth  $.50,000.  . 
Assignment  of  two  mortgages  of  $9,000  and 
$16,000  respectively  covering  two  three-story 
brick  store  buildings  N  W  corner  South  Broad 
and  Factory  streets  lots  12 1  by  71  by  30 1  feet 
and  16  by  71  by  79  feet  Trenton  N  .1.  Ground 
worth  $25,000  buildings  $11,000 . 


Loans  —  (Co7irlui7ed) 


ar  value 

.$21,000 

18,000 

2,000 

25,000 

2,. 500 
5,000 

Rate 

used 

60 

86 

100 

23 

52 

51 

Market 

value 

$1.^  600 
15,480 
2,000 
23,000 
2,600 
5,100 

Amount 

loaned 

$.50,0u0 

In¬ 
tel  es4 

6 

1.50,000 

.... 

$150,000 

50,000 

5.5 

12,000 

•  .  .  • 

12,000 

10,000 

5 . 4 

20,000 

•  •  •  « 

20,0(K) 

16,500 

6 

20,000 

•  •  •  • 

20,000 

10,000 

6 

10,000 

*  •  •  « 

10,000 

10,000 

5.4 

300 , 000 

•  •  •  • 

300,000 

150,000 

.5 

400,000 

•  •  •  • 

400,000 

225,000 

5.2 

120,000 

•  •  •  • 

120,000 

45,000 

6 

250,000 

•  •  *  • 

250,00 

190,000 

6 

500,000 

•  •  *  • 

500,000 

200,000 

6 

115,000 

•  •  •  • 

115,000 

23,. 500 

6 

50,000 

•  •  •  • 

50,000 

25,000 

5 

100,000 

•  •  •  • 

100,000 

45,000 

6 

36,500 

•  •  •  » 

36,500 

15,000 

6 

25,000 

2.5,000 

18,000 

5 

3,730,2.50 


Totals 


$3,. 594, 310  $2,144, 115 
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Part  2  —  Showing  all  Leans  Made  During  1912 


Market 
value 
at  date 
of  loan 

Amount 

loaned 

thereon 

Date  of 
loan 

Maturity 
of  loan 

Rate 
of  in¬ 
terest 
on 
loan 

Name  of  Actual  Borroweb 

?6 1,600 

$50,000  00 

Oct.  1 

Call . 

5 

Chandler  Bros,  fe  Co. 

61 , 54C 

50,000  00 

Oct.  14 

Call . 

5 

Chandler  Bros.  &  Co. 

36,440 

30,000  00 

Oct.  15 

Cftll . .  •  • 

5 

Chandler  Bros.  &  Co. 

31. 8=^0 

25,000  00 

Dec.  13 

Call . 

6 

Cramp,  Mitchell  &  Shober. 

30,730 

25,000  00 

Dec.  17 

Call . 

6 

Cramp,  Mitchell  &  Shober. 

135,100 

100,000  00 

Sept.  16 

5  davs  call . . . 

6 

Henry  L.  Doherty  &  Co. 

1,500  00 
100,000  00 

Dec.  1 4 

Call  .  .  .  . 

6 

W.  A.  Faunce. 

119,980 

Sept.  30 

Call . 

5 

Robt.  Glendinning  &  Co. 

11,000  00 

Nov.  1 

Call . 

5 

Carlton  Godfrey. 

C.  C.  Harrison,  Jr.,  &  Co. 

91,150 

75,000  00 

Sept.  20 

Call . 

219,900 

150,000  00 

Oct.  22 

Jan.  22,  1913 

6 

Henrv  D.  Moore. 

61,100 

50,000  GO 

Sept.  18 

Call . 

5 

Penington,  Colket  &  Co. 

258,500 

200,000  00 

Nov.  13 

Mar.  13,  1913 

6 

Edward  B.  Smith  &  Co. 

60,630 

50,000  00 

Sept.  19 

Call . 

5 

Siillivan  Bros.  &  Co. 

100,000 

45,000  00 

May  1 

May  1,1917 

6 

The  Hamilton  Investment  Co. 

36,500 

15,000  00 

July  18 

July  18,  1915 

6 

Charles  Howell  Cook. 

25,000 

18,000  00 

Nov.  11 

Nov.  11,  1917 

5 

Harry  Haveson. 

81,330,020 

$995,500  00 

Part  3  • —  Showing  all  Loans  Discharged  in  Whole  or  in  Part  During  1912 


Market 

value 

w'hen 

repaid 

Amount 
of  loan 
repaid 

Date  of 
loan 

Date  of 
repay¬ 
ment 

Rate 
of  in¬ 
terest 
on 
loan 

Name  of  Actual  Borrower 

1912 

$20,700 

$16,000  00 

Mar.  20,  1911 

Jan.  22 

4i 

Edward  Bailey. 

7,700 

6,000  00 

Oct.  28,  1909 

Oct.  22 

5 

Frank  Battles. 

60,090 

50,000  00 

Oct.  1,  1912 

Dec.  13 

6 

Chandler  Bros.  &  Co. 

*4,000  00 

Dec.  8,  1911 

Sept.  12 

W.  A.  Faunce. 

29,390 

25,000  00 

Sept.  20,  1912 

Oct.  8 

5 

C.  C.  Harrison,  Jr.,  &  Co. 

120,697 

100,000  00 

Dec.  29,  1911 

Jan.  9 

4 

MeUor  &  Petry. 

4,122 

3,000  00 

Mar.  24,  1909 

Sept.  25 

D.  N.  McQuillen. 

5,250 

2,376  34 

Mar.  4,  1904 

Mar.  1 

6 

Phoenix  Gas  &  Electric  Co. 

100.000 

60,000  00 

May  7,  1909 

May  7 

6 

Roanoke  Gas  &  Wat^r  Co. 

2,640 

200  00 

Feb.  10,  1911 

Mar.  4 

6 

Mrs.  Anna  E.  Smith. 

7,000 

5,000  00 

Mar.  8,  1902 

June  3 

5 

John  Wruck. 

400,000 

105,000  00 

Nov.  1,  1907 

Apr.  29 
Nov.  1 

f  ® 

Farr  &  Bailey  Mfg.  Co. 

*25,000  00 

Mar.  10,  1908 

May  27 

6 

Daniel  S.  White. 

*5,000  00 

April  21,  1909 

April  8 
June  8 

6 

Jere  L.  Cresse. 

Mar.  22 

. 

April  8 

April  24 

32,022 

32,022  15 

June  30,  1910 

■ 

Aug.  31 
Sept.  6 

6 

William  C.  Sproul. 

Sept.  25 

Oct.  31 

Nov.  6 

$789,611 

$438,598  49 

*  Indicates  partial  payment. 


Schedule  of  Bonds  and  Stocks  Owned 


Bonds: 

Book  value 

Par  value 

Market 

value 

Amortized 

value 

Abington  Pa  school  1936  43 . 

$21,500 

$21,500 

$21,500 

$21,500 

Allegheny  County  Pa  bridge  1942  4s ... . 
Allegheny  County  Pa  bridge  1942  43 ... . 

••1  200,000  1 

100.000  \ 
100,000  / 

200,000 

209,000 

Altoona  Pa  water  1936  43 . 

200,000 

200,000 

200,000 

200,000 

Altoona  Pa  school  1936  43 . 

4,950 

5,000 

4,950 

4,954 
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Bonds: 

Altoona  Pa  school  1937  48 . 

Altoona  Pa  school  1939  4s . 

Atlantic  City  N  J  water  1925  53 . 

Birmingham  Ala  sewer  1938  53 . 

Cape  May  N  J  1922  4  Is . 

Centre  County  Pa  1939  4s . 

Charleroi  Pa  school  1914-34  4|s . 

Charleston  S  C  1938  43 . 

Cheltenham  Tp  Mont  Co  Pa  1939  48 . 

Chester  Pa  1937  4s . 

Chester  Pa  school  1914  4s . 

Chester  Pa  1939  4s . 

Du  Bois  Clearfield  County  Pa  1927  4|3. . . , 

Durham  N  C  1921  63 . 

Franklin  school  sub-dist  Pittsb  Pa  1925  4s. . 

Glenolden  Pa  1934  4s . 

Greensburg  Pa  1938  4s . 

Greensburg  Pa  school  1938  4s . 

Harrisburg  Pa  1926-32  4s . 

Harrisburg  Pa  school  1913-37  4s . 

Hazelton  Pa  school  1925  4s . 

Hinds  County  Miss  1922-37  5s . 

Lackawanna  County  Pa  1938  43 . 

Lansdowne  Pa  school  1919-39  43 . 

Lebanon  Pa  1915-20-25  43 . 

Los  Angeles  Cal  elec  plant  1919-49  4|s. . .  . 
Lower  Merion  Tp  Mong  Co  Pa  school  1923- 

37  4s . 

Luzerne  County  Pa  1915-26  4s . 

Lynchburg  Va  1927  4|s . 

Mahanoy  City  Pa  1928  43 . 

Martin’s  Ferry  Ohio  school  1931-44  53. . . . 
Martin’s  Ferry,  Ohio,  Elec  Lt  1913-29  53. . 

McKeesport  Pa  school  1924  4|3 . 

McKeesport  Pa  school  1913-34  43 . 

Middletown  Pa  school  1918  4s . 

Montgomery  Ala  water  1928  4|3 . 

Moorhead  sub-school  dist  Pittsb  Pa  1935  is 

Mt  Pleasant  Pa  1922  53 . 

Mt  Plea.'sant  Pa  1916  53 . 

Newberry  S  C  sewer  1949  i|s . 

Newberry  S  C  water  1949  4  Is . 

New  Brighton  Pa  school  1913-14  53 . 

Norfolk  Va  1932  4s . 

Norristown  Pa  1938  43 . . . 

Northampton  County  Pa  1919-39  43 . 

North  Carolina  note  1913  4|3 . 

Philadelphia  Pa  1914  3|3 . 

Philadelphia  Pa  1937-39  4s . 

Pittsb  Pa  Monong  Water  Co  1921-31  is.  . . 

Pittsburgh  Pa  bridge  1925  4s . 

Pittsburgh  Pa  public  parks  1925  is . 

Radnor  Township  Pa  school  1914-39  43.  .  • 

Raleigh  N  C  1919  5s . 

Reading  Pa  1922-37  4s . 

San  Francisco  Cal  library  1918-22  3|s . 

San  Francisco  Cal  county  jail  and  additions 

to  hall  of  justice  1918-20  3|s . 

San  Francisco  Cal  street  1918  3|s . 

San  Fran  Cal  children’s  playg  1918-42  3|s. . 
San  Francksco  Cal  high  school  1918-34  4|s. . 
Scranton  Poor  Dist  of  Lackawanna  County 

Pa  1915-21  4s . 

Scranton  Pa  bureau  of  fire  bldgs  1913-26  is 

Scranton  Pa  paving  1913-33  4s . 

Scranton  Pa  garb  &  ashes  disp  1913-33  4s. . 

Spartanburg  County  S  C  1930-38  4|s . 

Spartanburg  S  C  1932  4  Is . 

Spartanburg  S  C  sewer  1942  4|s . 

Spartanburg  S  C  st  &  sidew  1942  i|s . 

Virginia  1932  3s . 

Warren  Warren  Co  Pa  sewer  1927  4$ . 

Warren  Warren  Co  Pa  sewer  1928  43 . 

Warren  Warren  Co  Pa  school  dist  1927  is. 

Washington  Pa  st  imp  1921-30  4s . 

Washington  Co  Pa  1913-30  4s . 

Westmoreland  Co  Pa  fdg  1934  4s . 

Wilkinsburg  Pa  school  1913-24  4 Is . 

Winston  N  C  1924  58 . 


Market 

Amortized 

Book  value 

Par  value 

value 

value 

$4,950 

$5,000 

.$4 , 950 

$4,9.54 

39,600 

40,000 

.39 , 600 

39,61.5 

40,000 

40,000 

42,400 

4  2,. 3.56 

100,000 

100,000 

106,000 

101,447 

74,000 

74,000 

74,000 

74,694 

100,000 

100,000 

100.000 

101,979 

25,000 

25,000 

25,. 500 

25,835 

50,000 

50,000 

.50,000 

50,480 

50,000 

50,000 

.50,000 

.50,826 

200,000 

200,000 

200,000 

200,490 

60,000 

60,000 

60,000 

60,000 

70,000 

70,000 

70,000 

70,74.5 

25,000 

25,000 

25,000 

25,. 325 

20,000 

20,000 

20,000 

20,000 

100,000 

100,000 

99,000 

102,93.3 

28,000 

28,000 

27,440 

28,000 

50,000 

.50,000 

49,000 

.50,000 

90,000 

90,000 

88 , 200 

90,287 

231,000 

231,000 

231,000 

236,. 308 

46,000 

46,000 

46,000 

46 , 657 

1,000 

1,000 

960 

1 ,002 

100,000 

100,000 

100,000 

100,000 

149,000 

149,000 

147,510 

155 , 14(5 

23,000 

23,000 

22,770. 

23,026 

100,000 

100,000 

100,000 

100,000 

199,000 

200,000 

200 , 000 

199,000 

125,000 

125,000 

125,000 

125,000 

100,000 

100,000 

100,000 

100,401 

.50,000 

50,000 

.50,000 

50,904 

25,000 

25,000 

25,000 

25,000 

25,000 

25,000 

29,000 

25,725 

17,000 

17,000 

18,190 

17,169 

57,000 

57,000 

59 , 8.50 

57,906 

193,000 

193,000 

193,000 

198,821 

1,000 

1,000 

990 

1,000 

50,000 

50,000 

49 , 500 

51,166 

115,000 

115,000 

113,8.50 

120,206 

13,000 

13,000 

13,520 

13.376 

10,000 

10,000 

10,000 

10,000 

35,000 

35,000 

35,000 

36,090 

5,000 

5,000 

5,000 

5,1.56 

2,200 

2,200 

2.211 

2,204 

50,000 

50,000 

47,000 

50,202 

1.50,000 

150,000 

150,000 

1.50,47.5 

235,000 

235,000 

239,700 

241,978 

1.50,000 

1.50,000 

150,000 

1.50,000 

100,000 

100,000 

99,000 

100,673 

1,500,000 

1,500,000 

1,515,000 

1,543,825 

500,000 

500,000 

500,000 

513,899 

150,000 

1.50,000 

1.50,000 

151,193 

150,000 

150,000 

1.50,000 

151,193 

70,000 

70,000 

69,300 

71,739 

25,000 

25,000 

25,500 

25,712 

150,000 

150,000 

150,000 

150,000 

24,128 

26,000 

24,440 

24 , 524 

20,545 

22,000 

20,900 

20,895 

25,377 

27,000 

25,920 

25.825 

22,526 

25,000 

23,000 

22,828 

100,000 

100,000 

101,000 

100,769 

67,000 

67,000 

66,330 

67,289 

28,000 

28,000 

28,000 

28,114 

21,000 

21,000 

20,790 

21,084 

84,000 

84,000 

83,160 

84,339 

200,000 

200,000 

204,000 

210,257 

90,000 

90,000 

91,800 

90,822 

20,000 

20,000 

20,400 

20,196 

75,000 

75,000 

76,500 

75,738 

10,820 

12,000 

10,320 

10,998 

20,000 

20,000 

19,600 

20,467 

5,000 

5,000 

4,900 

5,114 

42,000 

42,000 

41,160 

42,176 

100,000 

100,000 

99,000 

103,510 

123,000 

123,000 

121,770 

124,793 

100,000 

100,000 

100,000 

101,34.5 

24,000 

24,000 

24 , 240 

24 , 255 

65,000 

65,000 

67,600 

65,514 

656 
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Market 

Bonds:  Book  value  Par  value  value 


Albany  Southern  R  R  1st  mtg  1939  53.  .  .  . 

Albany  Southern  R  R  1st  mtg  1939  5s.  .  .  . 

Albany  Southern  R  R  1st  mtg  1939  5s .  .  .  . 

Albany  Southern  R  R  1st  mtg  1939  5s.  .  .  . 

Albany  Southern  R  R  1st  mtg  1939  5s.  .  .  . 

Albany  Southern  R  R  1st  mtg  1939  5s.  .  .  . 

Albany  Southern  R  R  1st  mtg  1939  5s.  .  .  . 

Allegheny  Val  Ry  gen  mtg  1942  4s . 

Atch  Top  &  Santa  Fe  Ry  gen  mtg  1995  4s .  . 
A  tl  Av  R  R  Bklyn  N  Y  gen  cons  mtg  1 93 1  5s 
Atirora  Elgin  &  Chic  Ry  1st  mtg  1941  53.  .  . 
Balt  &  Annap  Short  Line  R  R  Ist  mtg  1946 

58 . 

Balt  &  Ohio  equip  trust  1913-22  4^s . 

Balt  &  Ohio  R  R  prior  lien  1925  3^3 . 

Balt  &  Ohio  R  R  prior  lien  1925  3^s . 

Balt  &  O  R  R  (Pittsb  June  <fe  Middle  Div) 

1st  mtg  1925  3^3 . 

Balt  &  O  R.  R  (Southw  Div)  1st  mtg  1925 
3-3 

Balt  &  O  R  R  (Pittsb  L  Erie  &  W  Va  Sys) 

ref  mtg  1941  4a . 

Beaver  Val  Frac  Co  Pa  1st  cons  mtg  1950  5s 

Beech  Creek  R  R  1st  mtg  1936  4s . 

Beech  Creek  R  R  1st  mtg  1936  43 . 

Beech  Creek  R  R  1st  mtg  1936  4s . 

Beech  Creek  R  R  1st  mtg  1936  43 . 

Beech  Creek  R  R  1st  mtg  1936  4s . 

Beech  Creek  Ext  R  R  1st  mtg  1951  3  '3.  .  . 
Brooklyn  Union  El  R  R  1st  mtg  1950  53.  .  . 
Buffalo  &  Southw  R  R  1st  mtg  1918  5s ...  . 

Buffalo  &  Susq  Ry  1st  mtg  1953  4^3 . 

Cambria  &  Ind  R  R  car  trust  1913-17  5s.  . 
Catherine  &  Bainb  Sts  Ry  Pbila  1920  os.  .  . 
Cent  Br  Union  Pac  Ry  1st  mtg  1948  4s  .  .  .  . 
Central  Elec  Ry  Kansas  City  Mo  1914  Ss.  . 

Central  of  Ga  R.v  1915-19  4s . 

Central  Pacific  Ry  mtg  1929  3|s . 

Central  Pac  Ry  1st  ref  mtg  1949  4s . 

Central  Ry  Peoria  Ill  1st  mtg  1915  5s . 

Central  Traction  Co  1st  mtg  1929  5s . 

Central  Vermont  Ry  1st  mtg  1920  4s  . 

Chattanooga  Rys  Tenn  1st  cons  mtg  1956  53 

Chesapeake  &  O  Ry  gen  mtg  1992  413 . 

Chic  Jk  Alton  R  R  1949  3s . 

Chic  &  Eastern  Ill  R  R  1st  lien  coal  1942  os 

Chic  &  Erie  R  R  1st  mtg  1982  53 . 

Chic  &  West  Ind  R  R  cons  mtg  1952  43.  .  .  . 

Chic  City  Ry  Lst  mtg  1927  53 . 

Chic  Ham  &  West  R  R  1st  mtg  1927  63.  .  .  . 
Chicago  Rys  Co  adjust  income  19‘^7  4s  .  .  . 
Chicago  Rys  Co  adjust  income  1927  4h.  .  .  . 

Chic  Rys  Co  1st  mtg  1927  5s . 

Chic  Rys  Co  cons  mtg  scries  A  1927  5s.  .  .  . 
Chic  Rys  Co  cons  mtg  serif's  B  1927  5s.  .  .  . 

Chic  Rys  Co  1927  4s . 

Chic  R  I  &  Pac  Ry  gen  mtg  1988  4s . 

Choctaw  &  Memphis  R  R  1st  mtg  1949  5s. 
Choc  Okla  &  Gulf  R  R  gen  mtg  1919  5s.  .  . 
Cincinnati  H  &  D  Ry  coll  trust  1913  4s  .  .  . 
Citizens  St  R  R  Indianapolis  Ind  lst  con 

mtg  1933  OS . 

Citizens  Traction  Co  1st  mtg  1942  5s . 

Citizens  Traction  Co  1st  mtg  1942  5s . 

City  &  Sub  Ry  (Portland  Ore)  cons  mtg 

1930  43 . 

Cleveland  Elec  Ry  cons  mtg  1913  5s . 

Cleveland  Elyria  &  West  Ry  1st  mtg  1920  53 

C'leveland  L  &  W  Ry  gen  mtg  1936  53 . 

Cleveland  Ry  1st  mtg  1931  5s . 

Co!  B  L  &  N  Tr  (Ohio)  lst  mtg  1921  os . 

Conn  Ry  &  Lt  Co  1st  &  rfdg  mtg  1951  413. . . 
Consolidated  Fraction  Co  (N  J)  1933  5s.  .  . 

Danville  U  &  C  Ry  Co  (Ill)  1923  5s . 

Dayton  &  M  R  R  Co  ext  cons  mtg  1931  4.i.s. 
Delaware  Riv  R  R  &  Br  Co  1st  mtg  1936  Is. 
Det  &  F'  Ry  Co  Mich  1st  cons  mtg  1921  5s. 
Det  &  Toledo  S  L  R  R  Co  1st  mtg  19.33  4s  . 
Det  Mich  United  Ry  1st  cons  mtg  1931  4)s. 
Duquesne  Trac  Co  Pitt.sb  Pa  lst  mtg  1930  5s 
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100,000 
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100,000 
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100,000 
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100,000 
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'  99,000 
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150,000 

150,000 

150,000 

198,250 
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190,000 

100,000 

100,000 
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200,000 

204,000 

99,500 

100,000 

99,000 

195,000 

200.000 

202,000 

200,000 

200,000 

206,000 

193,875 

200,000 

196,000 

200,000 

200,000 

202,000 

260,000 

260,000 

260,000 

97,750 

100,000 

91,000 

72,600 

80,000 

68,800 

127,300 

150,000 

111,000 

75,000 

75,000 
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Amortized 

value 


$98,552 


509,542 

90,153 

141,080 

101,215 

97,615 

407,789 

939,434 

12,9.50 

183,603 

93,431 

195,642 

105,698 

86,261 


74 , 887 


181,222 
100,. 336 
99,101 
13,000 
99,817 
52 , 765 
93,706 
75,288 
98,303 
97,234 
96,460 
52,219 
71,145 
95,844 
94,122 
157,440 
120,510 
191,501 
55,071 
279,204 
192,372 
111,480 

55,200 

193.714 

45,000 

75,000 

187,361 

102,919 

50,927 

102,532 

198,569 

104,302 

97,746 


178,823 

150,012 

199,004 

103,366 

199,527 

99,647 

195,370 

209,165 

195,331 

201,477 

266,809 

98,629 

73,023 

143,530 

77,213 
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Bonds; 

E  McKeosport  Pa  St  Ry  Co  1st  mts  1029  5s. 
Easton  Pa  Cons  El  Co  coll  trust  1949  os.  .  . 
Easton  P  &  B  St  Ry  Co  Pa  1st  mtg  1919  .5s. 
Electric  &  Peoples  Tr  Co  Phila  Pa  1945  4s. 
Elgin  A  &  8  Tr  Co  Ill  cons  1st  mtg  191 6  .53. 
Elgin  Joliet  <.fe  East  Ry  Co  1st  mtg  1941  53. 

Elmira  <fe  W  R  R  Co  ext  conv  19.50  43 . 

Elmira  N  Y  Water  Lt  &  R  R  Co  1st  cons 

mtg  195G  53 . 

Erie  &  Pittsb  R  R  Co  gen  mtg  1940  3^3. . . 
Erie  R  R  Co  Pennsylvania  col  1951  4s. . . . 

Erie  R  R  Co  prior  lien  1996  4s . 

Erie  R  R  gold  car  tru.sL«eries  I  1913-16  4.3. 
Erie  R  R  Co  car  trust  ^ries  Q  1914-21  4^3. 
Erie  R  R  Co  car  trust  series  R  1915-19  4^3 

Erie  R  R  Co  coll  notes  1914  53 . 

Evansville  Ind  Elec  Ry  1st  mtg  1921  43.  .  . 
Federal  St  <fe  Pleasant  Valley  Pass  Ry  Co 

Pittsb  Pa  cons  mtg  1942  .53 . 

P'lorida  Southern  R  R  Co  1st  mtg  1945  4s. 
Fort  Pitt  Trac  Co  Pittsb  Pa  1st  mtg  1935  5s. 
Fort  Wayne  &  Waba.sh  Valley  Trac  Co  Ins 

1st  cons  mtg  1934  53 . 

Ft  Wajme  Van  W  &  L  Trac  Co  Ind  1930  53. 
Ft  Worth  &  Denver  City  Ry  Co  equip  trust 

series  B  1913  53 . 

Galveston  Harrisb  &  San  Antonio  Ry  Co 

(Mex  &  Pac  ext)  Ist  mtg  1931  5s . 

Georgia  Ry  &  Elec  Co  Atl  Ga  1st  cons  mtg 

sink  fund  1932  5s . 

Grand  Rapids  Ry  Co  Mich  1st  mtg  1916  53. 
Hestonville  Mantua  &  Fairm  Pass  R  R  Co 

Phila  Pa  cons  mtg  1924  53 . 

1  llinois  Cent  stock  interest  series  A  1952  43. . 

Ill'nois  Cent  Trac  Co  1st  mtg  1933  58 . 

Indiana  C  &  E  Pr  Co  O  gen  rfdg  mtg  1926  53 
I  ndiana  Dec  &  West  Ry  Co  1st  mtg  1935  5s. 
Indianap  C  &  S  Tr  Co  Ind  1st  mtg  1923  53. 
Ind  Northern  Trac  Co  Ind  1st  mtg  1932  5s. 
Indianap  IndTr  &  Ter  Co  1st  mtg  19.33  53. 
Interstate  R  R  car  trust  series  A  1914-19  53. 
Jackson  Cons  Traction  Co  1st  mtg  1934  .5s .  .  I 
.Jackson  Cons  Traction  Co  1st  mtg  1934  5s.  .  / 
Jacksonville  Fla  Elec  Co  1st  mtg  1927  5s.. 
Jamestown  F  &  C  R  R  Co  Ist  mtg  19.59  4s. 
Jersey  City  Hoboken  &  Paterson  St  Ry  Co 

N  J  1st  mtg  1949  43 . 

Kan  City  Ft  S  &  M  Ry  Co  rfdg  mtg  1936  43. 
Kan-sas  City  Mo  Ry  &  Lt  Co  1st  lien  rfdg 

1913  ,53 . 

Kings  County  El  R  R  Co  Bklyn  N  Y  1st 

mtg  1949  43 . 

Knoxv  Ry  &  Lt  Co  Tenn  cons  mtg  194.5  5s. 
Lake  Erie  &  Western  R  R  1st  mtg  1937  os. 
Lake  Shore  &  Mich  South  Ry  Co  1928  4s. . 
Lake  Shore  &  Mich  South  Ry  Co  1997  3^3. 

L  S  El  Ry  Co  Ohio  1st  cons  mtg  1923  53.  . 
Lehigh  &  Hud  Riv  Ry  Co  gen  mtg  1920  5s. 
Lehigh  &  N  E  equip  tr  series  B  1915-21  4  js. 
Lehigh  &  N  E  equip  tr  series  C  1915-23  4  -^3. 
Lehigh  Valley  R  R  gen  cons  mtg  2003  43. . 
I^ehigh  Valley  R  R  Co  cons  mtg  1923  4^3.  . 
Lehigh  Valley  Transit  Co  Pa  Ist  mtg  series 

A  1935  43 . . 

Lehigh  Valley  Transit  Co  Pa  1st  mtg  series 

B  i935  5s . 

Lewiston  Brunsw  &  Bath  St  Ry  Co  Me  1st 

mtg  1918  5s . 

Lindell  Ry  Co  St  L  Mo  ext  1st  mtg  1921  4}3.  \ 
Lindell  Ry  Co  St  I.  Mo  ext  1st  mtg  1921  4  is.  / 
Market  St  Elev  Pass  Ry  Co  Phila  Pa  Ist 

mtg  1955  4s . 

Market  St  Elev  Pass  Ry  equip  trust  series  A 

1913-20  5s . 

Alason  City  Ft  D  R  R  Co  1st  mtg  1955  4s. 
Metropolitan  St  Ry  Co  of  Kansas  Oity  Mo 

cons  mtg  1913  .53 . . . 

Michigan  Traction  Co  Ist  mtg  1921  5s.  .  .  . 
Middlesex  &  Somerset  Trac  Co  N  J  1st  mtg 

19.50  53 . . 

Midi  Val  R  R  Co  Ark  prior  lien  mtg  1960  53. 


Market 

Amortized 

Book  value 

Par  value 

value 

value 

$100,000 

$100,000 

$94,000 

$104,426 

75,000 

75,000 

74,2.50 
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50,000 

.50 , 000 

.50,000 
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75,000 

75,000 

6.3,7.50 

75,000 

193,000 

200,000 

200,000 

197,229 

100,000 

100,000 

108,000 

102,142 

45,000 

45,000 

45,000 

45.655 

181,. 500 

200,000 

188,000 

181, Q94 

204,762 

215,000 

195 , 6.50 

206,. 540 

93,750 

100,000 

89,000 

94,226 

97,. 500 

100,000 

87,000 

97,644 

153,899 

162.000 

160,. 380 

1.59,967 

246,888 

2.50,  (X)0 

247 , 500 

247,. 580 

247,936 

2.50,000 

247 ,  .500 

248,103 

200,000 

200,000 

198,000 

200,. 397 

89,000 

100,000 

86,000 

92,866 

50,000 

50,000 

51  ,.500 

.58,. 589 

69.487 

75,000 

68 , 2.50 

69.875 

75,000 

75,000 

78,000 

79,772 

78,. 305 

100,000 

80,000 

80,053 

92,000 

100,000 

88,000 

93,2.56 

28,607 

.30,000 

30,000 

29,869 

100,000 

100 , 000 

105,000 

107,2.34 

145,375 

150,000 

1.5.3,000 

146,054 

100,000 

100,000 

100,000 

100,623 

47,375 

50,000 

52,000 

48,528 

94,375 

100,000 

83.000 

95,62.5 

97,000 

100,000 

94; 000 

97 , 34.3 

188,000 

200,000 

182,000 

190,6.39 

100,000 

100,000 

103,000 

104,507 

200,000 

200,000 

202,000 

200,315 

87,000 

100,000 

85,000 

88,911 

96,. 500 

100,000 

99,000 

96,807 

198,000 

200,000 

198,000 

198,241 

197,000  { 

177,000  1 
23,000  J 

196,000 

197,4.30 

45,000  ^ 

50,000 

49 , 500 

45,732 

190,000 

200,000 

188,000 

190,177 

79,750 

100,000 

79,000 

81,383 

126,755 

150,000 

115,500 

130,0.36 

193,000 

200,000 

180,000 

199,635 

92,500 

100,000 

85,000 

93,103 

90,000 

100,000 

99,000 

90,359 

100,000 

100,000 

106,000 

112,023 

199,750 

200,000 

184,000 

199,770 

908,010 

1,000,000 

880,000 

908,634 

97,. 500 

100,000 

96,000 

98 , 303 

2.50,000 

250,000 

255,000 

257,082 

249,688 

250,000 

245,000 

249,778 

248,0.38 

250,000 

242,500 

248,038 

343,000 

350,000 

3.36,000 

343,315 

50,000 

50,000 

52,000 

51,215 

84,. 500 

100,000 

88,000 

85,112 

100,000 

100,000 

102,000 

100,680 

96,875 

100,000 

95,000 

99,148 

87,7.50  ( 

89,090  1 
1,000  / 

88,200 

87,934 

198,000 

200,000 

194,000 

197,984 

1.37,000 

1.37,000 

1.37,000 

1.37.000 

173,649 

196,000 

137,200 

175,485 

98,090 

100,000 

95,000 

99,76.3 

46,. 500 

.50,000 

.50,000 

47,437 

94 , 500 

100,000 

97,000 

94 , 693 

159,840 

177,600 

88.800 

159,952 
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Bonds; 

Midland  Valley  R  R  Co  1912  6s . 

Milwaukee  Wis  Elec  Ry  &  Lt  Co  cons  mtg 

1926  53 . 

Minn  St  Ry  Co  &  The  St  P  City  Ry  Co 

Minn  cons  mtg  1928  5s . 

Miss  Kans  &  Okla  R  R  1st  mtg  1942  5s  .  .  . 
Missouri  Kansas  &  Texas  Ry  (St  L  Div)  1st 

mtg  rfdg  2001  4s . 

Missouri  K  &  T  Ry  1st  &  rfdg  mtg  2004  4s. 
Missouri  Pac  Ry  1st  cons  mtg  1920  63.  .  .  . 

Missouri  Pac  Ry  trust  1917  5s . 

Mt  Wa.sh  St  Ry  Pittsb  Pa  1st  mtg  1933  5s. 
Mut  Term  Co  of  Buff  N  Y  1st  mtg  1924  4s . 
Nassau  Electric  R  R  Co  Bklyn  N  Y  cons 

mtg  1951  43 . 

Newark  N  J  Pass  Ry  1st  cons  mtg  1930  5s. 
New  Orleans  Terminal  Co  1st  mtg  series  A 

1953  4s . . . . 

New  York  Cent  Lines  equip  trust  1915  53. 
New  York  Cent  Lines  equip  trust  1918  4|s. 

N  Y  Chic  &  St  L  R  R  1st  mtg  1937  4s,  .  .  . 

N  Y  Chic  &  St  L  R  R  1st  mtg  1937  4s. .  . . 

N  Y  Chic  &  St  L  R  R  1st  mtg  1937  4s.  .  .  . 

N  Y  Chic  &  St  L  R  R  1st  mtg  1937  4s. .  . . 

N  Y  Chic  &  St  L  R  R  1st  mtg  1937  4s.  .  .  . 

N  Y  Chic  &  St  L  R  R  1st  mtg  1937  4s.  .  . . 

N  Y  Chic  &  St  L  R  R  1st  mtg  1937  4s. .  .  . 

N  Y  Chic  &  St  L  R  R  1st  mtg  1937  4s. .  .  . 

N  Y  Chic  &  St  L  R  R  1st  mtg  1937  4s. .  . . 

N  Y  Chic  &  St  L  R  R  1st  mtg  1937  4s.  .  .  . 

New  York  Rys  adjust  mtg  income  1942  5s. 
New  York  Rys  adjust  mtg  income  1942  5s. 

N  Y  Rys  1st  real  estate  &  rfdg  mtg  1942  43. 

N  Y  Rys  1st  real  estate  &  rfdg  mtg  1942  43. 
New  York  Short  Line  R  R  1st  mtg  1957  4s. 

N  Y  S  Rys  1st  cons  mtg  series  A  1962  4^3. 

N  Y  West  Bost  Ry  Co  1st  mtg  1946  45s. 
Norfolk  &  West  Ry  1st  cons  mtg  1996  4s.. 
Norfolk  &  W  Ry  &  The  Pocah  Coal  &  Coke 

Co  joint  pur  money  1st  mtg  1941  4s . 

Norfolk  &  W  Ry  divis  1st  lien  &  gen  mtg 

1944  4s . . 

Norfolk  &  W  Ry  equip  tr  series  C  1915  43. 
Norfolk  &  W  Ry  equip  tr  series  L  1914-1 5  ts 
Norf  &  W  Ry  equip  tr  scries  M  1915-16  4s. 
Norf  &  W  Ry  equip  tr  series  N  1913-15  4s. 
Norfolk  &  W  Ry  equip  tr  series  O  1914  43. 
Norf  Ry  &  Lt  Co  Va  1st  cons  mtg  1949  Ss. 
Northern  Cent  Ry  2nd  gen  mtg  1926  5s.  .  . 
Northern  Ohio  Trac  Co  Ohio  1st  cons  mtg 

1919  5s . 

Nor  Pac  Ry  (St  Paul-Dul  Div)  mtg  1996  43. 
Ogdensb  &  L  Cham  Ry  Co  1st  mtg  1948  4.s. 

Ohio  Connecting  Ry  1st  mtg  1943  4s . 

Omaha  &  C  B  St  Ry  Neb  and  la  1st  cons 

mtg  1928  5s . 

Ozark  &  Cherokee  Cent  Ry  1st  mtg  1913  5s. 
Penns  &  N  Y  Canal  &  R  R  cons  mtg  1939  53 
Penns  &  N  Y  Canal  &  R  R  cons  mtg  1939  43 
Pennsj’lvania  Co  guar  series  A  1937  35s.  .  . 

Pennsylvania  Co  1916  3  53 . 

Penns  Gen  Fgt  equip  tr  ser  C  19lLl5  4s.. 
Penns  Gen  Fgt  equip  tr  series  F  1913  4s.  . 
Penns  Gen  Fgt  equip  tr  series  G  1913  4s .  . 
Penns  Gen  Fgt  equip  tr  ser  I  1913-14  43.  . 
Penns  Gen  Fgt  equip  tr  ser  J  1916-17  43.  . 
Penns  Gen  Fgt  equip  tr  ser  W  1913  4s  .  .  .  . 
Penns  Gen  Fgt  equip  tr  ser  A  1913-22  43. . 

Pennsylvania  R  jR  coll  trust  1913  45s . 

Pennsylvania  R  R  conv  1915  3§s . 

Pennsylvania  R  R  cons  mtg  1948  4s . 

People’s  Light  Power  &  Ry  Paducah  Ky  1st 

mtg  1917  6s . 

People’s  Pass  Ry  Phila  Pa  1943  4s . 

People’s  Pass  Ry  Phila  Pa  ext  cons  1962  43. 
Peoj^le’s  Pass  Ry  Philadelphia  Pa  ext  2nd  1 

People’s  Pass  Ry  Philadelphia  Pa  ext  2nd  1 

People’s  Pass  Ry  Philadelphia  Pa  exr  2nd  | 
mtg  1961  4s . J 


Market 

Amortized 

Book  value 

Par  value 

value 

value 

.S39,995 

$42,100 

$23,155 

$23, 155 

50,000 

.50,000 

52,000 

52,2.50 

100,000 

100,000 

104,000 

100. OOd 

198,250 

200,000 

210,000 

198,478 

42,000 

.50,000 

.38,. 500 

42,0.55 

89,000 

100,000 

78,000 

89,076 

40,000 

40,000 

42,400 

41,671 

100,000 

100,000 

99,000 

101,738 

100,000 

100,000 

100,000 

100,76.3 

186,000 

200,000 

194,000 

188,522 

172,165 

200,000 

1.58,000 

174,040 

128,000 

128,000 

136,960 

1.37,, 306 

189,. 500 

200,000 

174,000 

190,008 

191,000 

200,000 

202,000 

196,942 

99,968 

100,000 
94 , 000 ' 
7,0('0 
24,000 
25,000 

99,000 

99.977 

200,000' 

5 , 000 
5,000 
12,000 
5,000 
10,000 
13,000 

200,000 

200,000 

122,377 

1.50,000 

70,906 

125,917 

123,044 

73,273 

75,000  1 
15,093 

70,272 

73,415 

300,000 

300,000 

300,000 

30.5,689 

233 , 750 

2.50,000 

2.35,000 

233 , 750 

48,125 

50,000 

49 , 000 

48, 158 

134,455 

150,000 

145,500 

134,617 

93,750 

100,000 

92,000 

94 , 588 

96,. 500 

100,000 

93,000 

96,864 

7,844 

8,000 

7,920 

7,915 

73 , 689 

75 , 000 

74 , 2.50 

74,397 

49 , 0(58 

.50,000 

49 , 2.50 

49 . 527 

98 , 535 

100,000 

99,, 500 

99 ,  .539 

24,621 

25,000 

24 , 7.50 

24.871 

92,000 

100,000 

100,000 

92,289 

105,000 

110,000 

119,900 

107,2,30 

200,000 

200,000 

200,000 

200,439 

50,000 

50,000 

47,000 

.50,000 

50,000 

.50,000 

43,000 

.50,000 

100,000 

100,000 

97,000 

103,419 

194 ,  .500 

200,000 

196,000 

195,666 

48,7.50 

50,000 

50,000 

49,880 

100,000 

100,000 

113,000 

112,823 

100,000 

100,000 

99,000 

100,812 

237,000 

237,000 

208,560 

239 . 746 

28,119 

29,000 

28,420 

28,767 

113,070 

115,000 

114,500' 

19,733 

20,000 

20,000 

298,583 

14,799 

15,000 

15,000 

147,768 

150,000 

149.500 

97,228- 

100,000 

98 , 500 

98,235 

49,332 

.50,000 

50,000 

49,847 

246,765 

250,000 

245,000 

247,041 

.50,000 

50,000 

50,000 

50,219 

111,829 

115,000 

111,550 

114,048 

38,400 

40,000 

40,800 

38,463 

.55,000 

55,000 

52,250 

55,000 

149,655 

150,000 

136,500 

140,739 

233.770 

241,000 
►  1 

277,000 

236,180 

233,937 

279,300 

3,000 

[  5,000 

279,300 

279,608 
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Bonds: 

People’s  St  Ry  of  Luzerne  Co  Pa  gen  mtg 

1921  6s . 

People’s  St  Ry  of  Luzerne  Co  Pa  Ist  mtg 

1918  63 . 

Pere  Marquette  Co  cons  mtg  1951  4s . 

Pore  Marquette  R  R  rfdg  mtg  1955  43, .  . . 

Phila  &  Erie  R  R  reg  1920  Ss . 

Phi  la  &  Erie  R  R  gen  mtg  1920  4s . 

Phila  &  Reading  R  R  1st  series  cons  mtg 

1937  4s . 

Phila  &  Reading  R  R  Ist  series  cons  mtg  , 

1937  4s . 

Phila  &  Reading  R  R  Ist  series  cons  mtg 

1937  4s . 

Phila  &  Reading  R  R  imp  mtg  1947  4s ... . 
Phila  &  Reading  R  R  imp  mtg  1947  4s ...  . 
Phila  Balt  &  Wash  R  R  1st  mtg  1943  4s.  . 
Phila  Co  Pittsb  1st  mtg  &  coll  trust  1949  5s . 
Phila  Co  Pittsb  cons  mtg  &  coll  trust  1951  53 
Phila  Wilmington  &  Balt  R  R  1926  4s.  .  .  . 
Pittsb  &  Charlerio  St  Ry  Pittsb  Pa  1st  mtg 

1932  5s . 

Pittsb  Cin  Chic  &  St  L  Ry  cons  mtg  series  A 

1940  4^3 . . 

Pittsb  Cin  Chic  &  St  L  Ry  cons  mtg  series  B 

1942  4^3 . . 

Pittsb  Cin  Chic  &  St  L  Ry  cons  mtg  series  C 

1942  4^8 . . 

Pittsb  Cin  Chic  &  St  L  Ry  cons  mtg  series  D 

1945  4s . 

Pittsb  Cin  Chic  «fe  St  L  Ry  cons  mtg  Series  G 

1957  43 . 

P'ttsb  McK  &  C  Ry  Pa  Ist  con  mtg  1931  53. 
Pittsb  McK  &  G  Ry  Pa  1st  mtg  1931  53. . 

Pittsb  S  &  L  E  R  R  1st  mtg  1940  Ss . 

PittsI)  Y  &  A  Ry  1st  gen  mtg  1948  43 . 

Portland  Ry  Co  Ore  1st  &  rfdg  mtg  1930  Ss. 
Pub  Service  equip  trust  series  B  1913-14  Ss. 
Reading  Co  &  'The  Phila  &  Read  Coal  & 

Iron  Co  gen  mtg  1997  43 . 

Reading  Co  (Jersey  Central)  coll  1951  4s.  . 
Rio  Grande  W  Ry  1st  trust  mtg  1939  43. . 
Rio  Grande  W  Ry  1st  cons  mtg  1949  43.  .  . 
Roxborough  C  H  &  N  Ry  Pa  1st  mtg  1926  Ss 
Rutland-Canadian  R  R  Co  Ist  mtg  1949  43. 
St  Joseph  Ry  Lt  Ht  &  Pr  Co  Mo  Ist  mtg 
1937  5s 

St  L  &  San  F  R  R  Co  rfdg  mtg  1951  43 . . . 
St  L  Iron  Mt  &  So  Ry  gen  cons  ry  &  land 

grant  mtg  1931  53 . . . 

St  L  Iron  Mt  &  So  Ry  unifying  and  rfdg 
1929  43 

St  L  Iron  Mt  &  So  Ry  (River  &  Gulf  Div) 

1st  mtg  1933  43 . 

Saginaw  Valley  Trac  Co  Mich  Ist  mtg  sink 

fund  1920  53 . 

San  Antonio  &  A  P  R  R  Ist  mtg  1943  43.  . 
Schuylkill  River  E  S  R  R  1st  mtg  1925  43. . 

Scranton  Ry  Pa  1st  con  mtg  1932  5s . 

Seaboard  &  Roanoke  R  R  1st  mtg  1926  53. 
Second  Ave  Trac  Co  Pittsburgh  Pa  1st  mtg 

1934  53 . 

Second  Ave  R  R  Co  N  Y  Ist  cons  mtg 

1948  5s . 

Southern  Boulevard  R  R  Co  N  Y  1st  mtg 

1945  53 . 

Southern  Indiana  Ry  (Do  1st  mtg  1951  43. 
Southern  Pac  Co  (Central  Pac)  stock  coll 

1949  43 . 

Southern  Pac  Co  (San  F  Term)  1st  mtg 

1950  4s . 

Southern  Ry  Co  1st  cons  mtg  1994  Ss. . . . 
Southern  Ry  Co  (Memphis  Div)  Ist  mtg 

1996  53 . 

Southern  Ry  equip  tr  series  H  1913-14  4^3. 
Southern  Ry  equip  tr  series  K  1913-15  43. 
Southern  Ry  equip  tr  Series  L  1913-19  4^s. 
Southern  Ry  equip  tr  series  M  1913-16  4^3. 
Southern  Ry  equip  tr  series  N  1913-15  4  is. 
Southern  Ry  equip  tr  series  O  1916-18  4^3. 
Southern  Ry  equip  tr  series  P  1915-18  4|3. 


Par  value 


$20,000 

25,000 

100,000 

100,000 

25,000 

500,600 

140,000 

19,000 


Market 

value 

$21 , 200 

26,500 

72,000 

59,000 

26,250 

495,000 


163,350 


Book  value 


$20,000 

25,000 

90,125 

75,000 

25,000 

500,000 

f 


163,917 


104,950 

1,000,000 

20,000 

200,000 

82,000 

100,000 

25,000 

25,000 

48.750 

100,000 

99,000 
*  100,000 
55,230 
100,000 

199.375 
192,000 

59,700 

965,730 

92,839 

46,000 

141.375 
50,000 

100,000 

100,000 

36,465 

100,600 

179.375 

91.500 

97.750 

42.750 

97 . 500 
50,000 

100,000 

49,250 

50,000 

69.750 
187,000 

91.750 

184,000 

97,015 

119,345 

13,797 

108,809 

124,922 

69,300 

148,234 

197,934 

198,803 


6,000 

105,000 

1,000,000 

20,000 

200,000 

82,000 

100,000 

25,060 

25,000 

50,000 

100,000 

100,000 

100,000 

60,000 

100,000 

200,000 

200,000 

60,000 

1,000,000 

160,000 

50,000 

150,000 

50,000 

100,000 

100,000 

39,000 

100,000 

200,000 

100,000 

100,000 
50,000 
100 , 000 
50,000 
100,000 

50,000 

100,000 

75,000 

200,000 

100,000 

200,000 

100,000 

120,000 

14,000 

114,000 

128,000 

70,000 

150,000 

200,000 

200,000 


103,950  { 

1,000,000 

20.400 
192,000 

81,180 

101,000 

26,000 

26,000 

52,000 

97,000 

96,000 

103,000 

47.400 
111,000 
196,000 
202,000 

66,000 

970,000 

96,000 

42,000 

118,500 

50,000 

86,000 

99,000 

29.250 

105,000 

164,000 

83,000 

99,000 
43,000 
99,000 
50,. 500 
106,000 

51,500 

40,000 

68.250 
162,000 

92,000 

176,000 

106,000 

128.400 
14,000 

112,860 

128,000 

70,000 

150,000 

200,000 

200,000 


Amortized 

value 


$21,983 

26,706 

90,768 

93,457 

27,145 

500,321 


164,241 


101,691 

4,9.54 

1,007,686 

21,366 

208,826 

82,414 

102,755 

26,821 

26,962 

48,954 

102,593 

98,970 

103,125 

55,7.54 

111,803 

199,623 

193,133 

59,937 

967,266 

93,505 

46.667 
142,302 

53,539 

100,000 

100,2.52 

36.668 

109,456 

183,620 

93,133 

98,828 

43,746 

98,271 

50,820 

102,270 

49,475 

40,000 

83,581 

187,739 

92,418 

184,382 

96,948 

119,295 

13,908 

112,719 

126,6.58 

69,712 

149,260 

198,453 

199,286 
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Bonds: 

Spokane  Terminal  Co  Ist  mtg  1915-30  5s. 
Stein  way  Ry  Co  of  L  I  City  N  Y  1st  mtg 
1922  6s 

Steubenv  Trac  &  Lt  Co  Ohio  ist  mtg  1926  53 
Ferre  Haute  Ind  &  East  Trac  Co  1st  &  rfdg 

mtg  sink  fund  coll  trust  1945  5s . 

Texas  &  Oklahoma  R  R  1st  mtg  1943  5s.  . 
Texas  &  Pac  Ry  (Louis  Div  Br  Lines)  1st 

mtg  1931  5s. . . . . . . 

Texas  &  Pac  equip  asso  series  C  1913  5s.  . 
Thirteenth  &  Fifteenth  Sts  Pass  Ry  Phila 

Pa  mtg  1934  5s . 

Toledo  &  O  C  Ext  R  R  1st  mtg  1938  3s.  . . 
Toledo  F  &  N  R  R  Ohio  1st  mtg  1920  5s.  . 

Topeka  Ry  Kansas  1st  mtg  1930  5s . 

Tri-City  Ry  &  Lt  Co  coll  tr  1st  lien  1923  5.3. 
28th  &  29tli  Sts  Crosstown  R  R  Co  N  Y 

l.st  mtg  1996  5s . 

Union  El  R  R  Chi«  Ill  1st  mtg  1945  5s.  .  .  . 

Union  Pass  Ry  Phila  1st  mtg  1961  4s . 

Union  Pass  Ry  Phila  1st  mtg  1961  4s . 

Union  Trac  Co  of  Indiana  gen  mtg  1919  53. 
Union  Trac  Co  Phila  Pa  coll  tr  mtg  1952  43. 
United  Rys  &  Elec  Co  of  Balt  Md  1st  cons 

mtg  1949  4s . 

United  Rys  St  L  Mo  1st  gen  mtg  1934  43.  . 
United  Trac  Co  of  Pittsb  Pa  gen  mtg  1997  5s 

Virginian  Ry  1st  mtg  series  A  1962  5s . 

Wabash  Pittsb  Ter  Ry  Co  1st  mtg  1954  43.  . 
Wabash  R  R  Des  M  Div  1st  mtg  1939  4s.  . 
Wash  A  &  Mt  V  Ry  (Dist  of  Col)  1st  mtg 

1955  53 . 

Western  Penns  R  R  cons  mtg  1928  43 . 1 

Western  Penns  R  R  cons  mtg  1928  4s . J 

W  Liberty  St  Ry  Pittsb  Pa  1st  mtg  1930  5s. 

West  Phila  Pass  Ry  1st  mtg  1956  Sis . 

West  Side  R  R  Elmira  N  Y  Ist  mtg  1914  5s. 
Wilkes-Barre  &  E  R  R  1st  mtg  194  2  .53.  .  .  . 
Wilkinsburg  &  E  Pittsb  St  Ry  Pittsb  Pa  1st 

mtg  1929  5s . 

Wilmington  &  Chester  Trac  Co  Del  &  Pa 

coll  trust  1918  53 . 

Wilmington  &  No  R  R  trust  ctfs  4s . 

Wis  Cent  Ry  (Marsh  &  Southea.stern  Div) 

pur  money  1st  mtg  1951  4s . 

Zanesville  Ry  Lt  &  Pr  Co  1st  cons  mtg  ext 

1924  5s . 

Zanesville  Ry  Lt  &  Pr  Co  1st  cons  mtg  ext 

1924  5s . 

Zanesville  Ry  Lt  &  Pr  Co  1st  cons  mtg  ext 

1924  5s . 

Akron  Gas  Co  O  1st  mtg  1947  5s . 

Atl  City  El  Co  N  .1  1st  &  rfdg  mtg  1938  5s. .  . 
Central  Iron  &  Steel  Co  Pa  1st  mtg  1925  .53. 
Chattanooga  Gas  Co  Fenn  1st  mtg  1927  53. 
Cons  Gas  Co  of  Pittsb  Pa  1st  mtg  1918  53. 
Cramp  &  Sons  Wm  S  &  E  B  Co  19  1  3-23  .53. 
Edison  El  Co  of  Los  Angeles  Cal  1st  &  rfdg 

mtg  1922  5s . 

Edison  El  Ill  Co  of  Bklyn  N  Y  1st  cons  mtg 

1939  4s . 

Edison  El  Ill  Co  of  Lane  Pa  ist  mtg  192.5  ,5s. 
Equit  Gas  Lt  Co  of  N  Y  1st  cons  mtg  1932  53 
Equit  Ill  Gas  Lt  Co  of  Phila  1st  mtg  1928  53. 
Erie  &  Western  Transp  Co  Pa  1925  43. . .  . 
Gas  Lt  Co  of  Augusta  Ga  1st  mtg  1935-36 ,53 
Greenw  Coal  &  Coke  Co  Pa  1st  mtg  1924  58. 
Hudson  Co  Gas  Co  N  J  1st  mtg  1949  .53.  . . 
Illinois  Midland  Coal  Co  Ist  mtg  1913  5  Is. 
International  Nav  Co  1st  mtg  1929  5s.  .  .  . 

Kelly  Estate  Eugene  1915  5s . 

Keystone  Coal  &  Coke  Co  Pa  1st  &  rfdg  mtg 

1913-15  6s . . 

Kingsland  Est  Dan  C  (Crosby  int)  1923  .5s. . 
Laclede  Gas  Lt  Co  St  L  Mo  rfdg  &  ext  mtg 

1934  ,5s.. . 

Lake  Superior  Corp  1924  53 . 

Latrobe  Connellsv  C  &  C  Co  Pa  1st  mtg 
1931  63 . 


Market 

Amortized 

Book  value 

Par  value 

value 

value 

$70,000 

$70,000 

$67,900 

$70,000 

50,000 

.50,000 

51,000 

53,007 

46,7,50 

.50,000 

44 , 500 

47,388 

188,000 

200,000 

196,000 

188,3.38 

98,7.50 

100,000 

103,000 

98,917 

150,000 

1.50,000 

147,000 

1.58,235 

14,548 

15,000 

15,000 

14,963 

.50,000 

50,000 

53,000 

.56,144 

29,717 

125,000 

37,. 500 

.37,. 500 

200 , 000 

200,000 

196,000 

200.. 586 

98.000 

100,000 

98,000 

98,092 

135,6.50 

1.50,000 

147,000 

140,0.56 

25,000 

100,000 

24,000 

24,000 

100,000 

100,000 

80,000 

107,267 

494,406 

/  498 , 600 
[  800 

1  494,406 

494 , 753 

199,000 

200,000 

192,000 

199.. 561 

100,000 

100,000 

93,000 

101,80.3 

98 . 2,50 

100,000 

84,000 

98,495 

8.5 , 664 

100,000 

71  000 

87 , 756 

49,837 

50,000 

4  '  000 

49.804 

98 , 750 

100,000 

99 , 000 

98,7.50 

33,000 

100,000 

27 , 000 

27 , 000 

97,000 

100,000 

80,000 

97,628 

196,500 

200 , 000 

190,000 

196,547 

54,450 

/  5.3 . 000 

1  2 , 000 

54,4.50 

54,450 

200,000 

200,000 

196,000 

220,213 

114,080 

1 24 , 000 

105,400 

114,404 

100 , 000 

100,000 

99,000 

100, 183 

100,000 

100,000 

99,000 

100,000 

100,000 

100,000 

101,000 

107 , 649 

200,000 

200,000 

190,000 

204,160 

98,500 

100,000 

97 , 000 

100,000 

43,725 

50,000 

44 , 000 

44,211 

100,000 

195,680 

50,000 

196,000 

195,816 

50,000 

48 , 750 

50,000 

50,000 

49,050 

104,875 

125,000 

123,750 

108,003 

98, 148 

100,000 

75 , 000 

98,623 

60,000 

60,000 

57,600 

60,000 

150,000 

1.50,000 

103,500 

156,111 

68,400 

76,000 

76,760 

72,972 

192,000 

200,000 

202,000 

194,330 

97,. 375 

100,000 

89 , 000 

97,939 

12.5,000 

125,000 

130,000 

125,785 

100,000 

100,000 

106,000 

112,723 

67,000 

67,000 

70,350 

68,134 

100,000 

100,000 

98,000 

100,000 

88,500 

100,000 

90,000 

80,329 

87 , 780 

88,000 

84,480 

87 , 849 

100,000 

100,000 

10,000 

100,336 

48,. 500 

.50,000 

50,000 

50,(X)0 

90,650 

98,000 

77,420 

92,315 

20,000 

20,000 

20,000 

20,000 

150,000 

150,000 

150,000 

150,000 

5,380 

5,401 

5,401 

5,401 

98,000 

100,000 

101,090 

98,329 

1,696 

3,500 

2,660 

1,992 

150,000 

150,000 

151,500 

150,000 

1912]  Penn  Mutual  Life  Insurance  Company 
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Bonds: 

Lehigh  &  Wilkes-Barre  Coal  Co  Pa  cons 

mtg  1915-20-25  4s . 

Lehigh  &  Wilkes-Barre  Coal  Co  Pa  cons 

mtg  1915-20-25  4s . 

Lehigh  Coal  &  Nav  Co  Pa  col  tr  1930  453.  . 
Lehigh  Coal  &  Nav  Co  Pa  coll  tr  1921  4^3. 
Mather  Ry  Equip  Co  series  A  1913-15  5s. 
Merion  &  Radnor  Gas  &  El  Co  Pa  1st  mtg 

1954  5s . 7 

Middletown  Pa  Gas  Lt  Co  1st  mtg  1920  53. 
Minn  Gas  Lt  Co  Minn  1st  gen  mtg  1930  S.s. 
Newark  Cons  Gas  Co  N  J  cons  mtg  1948  5s. 
N  Y  Inter  Water  Co  N  Y  1st  mtg  1931  5s. 
Omaha  Gas  Co  Neb  1st  cons  mtg  1917  5s. 
Penn  Cent  L  &  P  Co  Pa  1st  &  rfdg  mtg 

1950  58 .  ... 

Penn  Mary  Coal  Co  Pa  1st  mtg  1939  5s.  .  . 
Pennsylvania  C  &  C  Co  Pa  1st  mtg  1932  5s. 
Penns  Steel  Co  Pa  (Cornw  Ore  Bks)  1932  5s. 

Peoria  G  &  E  Co  Ill  1st  mtg  1923  5s . 

Philadelphia  Elec  Co  Phila  Pa  1948  5s ...  . 
Pittsb  &  Westmoreland  Coal  Co  Pa  1st  mt'^ 

sink  fund  1925  53 . 

Potomac  E  P  Co  Wa.sh  D  C  1st  nitg  1929  5s 
Quincy  Gas  &  El  Co  Ill  1st  mtg  1929  5s  .  .  . 
Red  Jacket  Cons  C  &  C  Co  Va  inc  cons  mtg 

1944  53 . 

St  L  Mo  Merchants’  Br  Co  Ist  mtg  1929  6s  . 
St  L  Mo  Terminal  Cupples  Station  and 

Property  Co  Is  mtg  1917  4^3 . 

Savannah  Ga  Gas  Co  1st  mtg  skg  fd  1923  os 
Spring  Brook  Water  Supply  Co  Pa  1  st  mtg 

1926  5s . 

Stewart  Estate  Ferdinand  C  1944  4s ! ! !  !  .  . 
Tacoma  Wash  Gas  &  El  Lt  Co  1st  mtg  19  i  5 

5s . 

Tyrone  Pa  Gas  &  Water'Co  Ist  mtg  1917  63 
Union  League  of  Phila  1st  mtg  1939  4r^cS. .  . 
Union  League  of  Phila  1st  mtg  1939  4,\s. .  . 
Union  Steel  Co  Lt  mtg  &  coll  trust  1952  Ss 
United  Gas  &  El  Co  Cal  Ist  mtg  1932  53 
Watkins  Thomas  H  Pa  1st  mtg  1924  5s  .  , 
Westchester  Ltg  Co  N  Y  1st  mtg  1950  5s . . . 
Westinghouse  El  &  Mfg  Co  deb  1913  53. . . 


Stocks: 

76  Bank  of  North  America  (Phila) .... 

700  Cleveland  &  Pittsburgh  R  R . 

Chic  City  Ry  Stk  LTnderw  syndicate 
222  Cramp  &  Sons  Wm  Ship  &  Engine 

Building  Co  (Phila) . . 

500  Delaware  Insurance  Co  (Phila) . 

100  Frankford  &  Southwark  Philadelphia 

City  Passenger  R  R . 

1,000  Grand  Rapids  &  Indiana  Ry  Co.  . . . 

332  Lake  Superior  Corporation . 

800  Midland  Valley  R  R  (Ark) .... 

1,000  Philadelphia  Traction  Co . 

250  Pittsb  Ft  W ayne  &  Chic  Ry . 


Book  value 

Par  value 

Market 

value 

Amortized 

value 

$492,539 

$450,000 
50,000  f 

$495,000 

$494 , 644 

200,000 

200,000 

54,863 

j 

200,000 

200,000 

55,000 

204 . 000 
202 , 000 
55,000 

202,453 

201,316 

54,929 

100,000 
35,000 
200,000 
48 , 500 
100,000 
95,000 

100,000 

35,000 

200,000 

50,000 

100,000 

100,000 

103,000 
35 . 000 
200,000 
52 , 500 
90,000 
98,000 

104,507 
35,214 
201 , 200 
51,012 
101,218 
97,351 

192,000 
183,000 
96,000 
90,000 
99 , 000 
99,519 

200,000 

183,000 

100,000 

90,000 

100,000 

100,000 

196,000 
179,340 
93 , 000 
91,800 
100,000 
103,000 

192,173 
183,000 
96,617 
93.214 
99,301 
99 , 507 

40,321 
99 , 500 
50,000 

50,000 

100,000 

50,000 

47,500 

105,000 

48,000 

48,662 
99 , 557 
50,907 

92,500 

75,000 

100,000 

75,000 

89,000 

83,250 

92,978 

75.000 

100,000 

116,000 

100,000 

116,000 

•  95,000 

119,480 

100.318 
117, 147 

50,000 

300,000 

50,000 

300,000 

51,. 500 
300,000 

51,967 

300,000 

200,000 

27,000 

661,000 

100,000 
99 , 500 
46,000 
200,000 
84,000 

200,000 

27,000 

/  511,000) 

1  150,000  / 

100,000 
100,000 
46,000 
200,000 
84,000 

198,000 
27 , 000 

061,000 

104.000 
100  000 
46.000 
210.000 
84 , 000 

200,000 

27,000 

661,000 

105,155 
99 , 630 
46,000 
202,392 
84,098 

10,168 
64 , 750 
63,500 

7,600 

35,000 

31,350 

22,200 

5,000 

23,940 

58,800 

53,295 

3,996 

6,000 

Market 

value 

23.940 

58,800 

53,295 

3,996 

6,000 

5,000 

42,158 

5,000 

5,000 
100. 000 
33,200 

40,000 

36,500 

30,000 

9,960 

36,500 

30,000 

9,960 

95,980 

46,250 

50,000 

25,000 

81.500 

41 .2.50 

81 , 500 
41,250 

Totals 


$49,988,191 


$51,939,550  $49,554,478  $50,744,901 


Schedule 

Showing  balance  December  31,  and  largest  balance  carried  in  each  bank  or  trust  company  during  each  month  of  the  year  1912 


Penn  Mutual  Life  Insurance  Company  [1912 
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amounted  to  more  than  $5,000,  by  any  person,  firm  or  corporation 
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PHCENIX  MUTUAL  LIFE  INSUEANCE  COMPANY 


HARTFORD,  CONN. 

[Incorporated  and  commenced  business  May,  1851] 

JOHN  M.  HOLCOMBE,  President  SILAS  H.  CORNWELL,  Secretary 


INCOME 

First  year’s  premiums,  without  deduction,  less 

$3,117.70  reinsurance  .  $705,048  41 

Surrender  values  applied  to  pay  first  year’s 
premiums .  6,  452  24 


Total  first  year’s  premiums  on  original 

policies .  $711,500  65 

Dividends  applied  to  purchase  paid-up  addi¬ 
tions  and  annuities  . 127,974  34 

Surrender  values  applied  to  purchase  paid-up 

insurance  and  annuities  .  77,267  29 

Consideration  for  original  annuities  involving 

life  contingencies  .  71.442  96 

Consideration  for  supplementary  contracts  in¬ 
volving  life  contingencies  .  33,  207  00 


Total  new  premiums  . 

Renewal  premiums,  without  deduction,  less 

$37,930.11  reinsurance  .  $3,878,024  11 

Dividends  applied  to  pay  renewal  premiums..  489,329  62 
Dividends  applied  to  shorten  the  endowment  or 

premium  paying  period  .  5.  195  00 

Surrender  values  applied  to  pay  renewal  pre¬ 
miums  .  26,  395  42 


$1,021,392  24 


Total  renewal  premiums  .  4,398,944  15 


Total  premium  income  .  $5,  420,  336  39 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies  .  23,839  00 

Dividends  left  with  company  to  accumulate  at  interest .  94,874  82 

Interest : 


Mortgage  loans  .  $1, 059, 933  13 

Bonds  and  stocks  .  317,023  83 

Premium  notes,  policy  loans  or  liens .  228,  927  79 

On  deposits  .  14,  631  86 

From  other  sources  .  34  93 


Total  .  .  . . .  1,620,551  54 

Discount  on  claims  paid  in  advance .  586  72 

Rent .  49,524  78 

Mortgage  loan  commissions  .  9,  366  90 

Guarantee  of  mortgage  loans .  232  32 

•Recovery  of  payment  for  death  claim  paid  in  1911 .  13,129  44 

Agents’  balances  previously  charged  off .  4,751  41 

22 
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Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  .  $475  00 

Bonds .  14  00 

Stocks .  13,758  00 

-  $14,247  00 

Gross  increase,  hy  adjustment,  in  booh  value  of  ledger  assets, 
viz. : 

Bonds  (induing  $3,324.50  for  accrual  of  discount) .  3,324  50 


Total  Income  . $7,254,764  82 

Ledger  Assets,  December  31,  1911 . 31,450,838  76 

Total  . $38,705,603  58 


DISBURSEMENTS 

Death  claims  (less  $7,823  reinsurance) ,  $1,725,- 

113.44;  additions,  $27,958.36  .  $1,753,071  80 

Matured  endowments,  $513,723.50;  additions, 

$30,797.61  .  544,521  11 


Net  losses  and  matured  endowments .  $2,297,592  91 

Annuities  involving  life  contingencies .  26,305  50 

Premium  notes  and  liens  voided  by  lapse .  387  00 


Surrender  values: 

Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes  .  $648,  084  47 

Applied  on  new  premiums,  $6,452.24;  re¬ 
newals,  $26,395.42  .  32,  847  66 

To  purchase  paid-up  insurance  and  annuities.  77,267  29 


Total 


758,  199  42 


Dividends: 

Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes  .  $52,  840  44 

Applied  to  pay  renewal  premiums .  489,  329  62 

Applied  to  shorten  endowment  or  premium 

paying  period  .  5,195  00 

Applied  to  purchase  paid-up  additions  and 

annuities .  127,974  34 

Left  with  company  to  accumulate  at  interest  94,  874  82 


Total . 

{Total  paid  policyholders . $3,852,699  05) 

Investigation  and  settlement  of  policy  claims . 

Claims  on  supplementary  contracts  not  involving  life  contin¬ 
gencies  . 

Dividends  and  interest  thereon  held  on  deposit  surrendered 
during  year  . 

Commissions  to  agents: 

First  year’s  premiums,  $321,391.81;  re¬ 


newals,  $251,668.24  .  $573,  060  05 

Annuities,  original  .  2,549  15 


Total . 

Commuted  renewal  commissions  . 

Compensation  of  managers  and  agents  not  paid  by  commission 
for  obtaining  new  insurance  . 


770,214  22 

653  66 
9,765  89 
33,395  22 


575, 609  20 
24,242  13 

17,682  44 
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Branch  office  expenses  and  salaries .  $103,018  33 

Medical  examiners’  fees,  $59,425.35;  inspection  of  risks, 

$8,798.24  .  68,  223  59 

Salaries  and  all  other  compensation  of  officers  and  home  office 

employees  .  200,  864  30 

Rent .  15,000  00 

Advertising .  3,558  84 

Printing  and  stationery .  38,  431  73 

Postage,  telegraph,  telephone  and  express .  16,416  80 

Exchange .  4  8.5 

Legal  expense  . .  3,  188  11 

Furniture,  fixtures  and  safes  .  10,758  12 

Repairs  and  expenses  on  real  estate .  22.  113  07 

Taxes  on  real  estate  .  3.  008  69 

State  taxes  on  premiums  .  61,  780  54 

Insurance  department  licenses  and  fees .  6,671  94 

All  other  licenses,  fees  and  taxes,  including  $2,509.32  federal 

corporation  tax  .  86,  993  16 

Miscellaneous  .  18,211  51 

Mortgage  loan  commissions  .  17,  883  29 

Mortgage  loan  expense  .  3,293  67 

Agents’  balances  charged  off .  6,537  01 

Gross  loss  on  sale  or  maturity  of  ledger  assets, 
viz. : 

Real  estate  .  $2,  022  00 

Bonds .  452  00 

-  2,474  00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
viz. : 

Bonds  (including  $7,887.45  for  amortization  of  premiums).  7,887  45 


Total  Disbursements . $5,270,366  59 


Balance . . . $33,435,236  99 


LEDGER  ASSETS 

Book  value  of  real  estate  .  $709,300  00 

Mortgage  loans  .  20,468,661  23 

Loans  on  policies  .  4,618,829  62 

Premium  notes  .  83,  417  54 

Book  value  of  bonds,  $6,607,552,  and  stocks,  $335,619 .  6,943,171  00 

Cash  in  company’s  office  .  807  21 

Deposits  in  trust  companies  and  banks  on  interest .  607,271  22 

Agents’  balances  (net)  .  3,779  17 


Total  . $33,435,236  99 

NON-LEDGER  ASSETS 

Interest  due  and  accrued: 

Mortgage  loans  .  $421,080  27 

Bonds  .  48,  123  76 

Premium  notes,  policy  loans  or  liens .  27,  352  65 

Other  assets  .  7  67 


Total .  496,564  35 

Market  value  of  real  estate  over  book  value .  6,500  00 

Amortized  value  of  bonds  and  market  value  of  stocks  over 
book  value  .  75,  518  00 
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New  business 

Gross  premiums  due  and  unre¬ 


ported  .  $15, 234  49 

Gross  deferred  premiums .  43,968  20 


Renewals 


$255, 120  56 
257,750  05 


Totals .  $59,202  69  $512,870  61 

Deduct  loading  .  14,408  22  115,469  87 


$44,794  47  $397,400  74 


Net  uncollected  and  deferred  premiums .  $442,  195  21 

Gross  Assets . $34,456,014  55 


DEDUCT  ASSETS  NOT  ADMITTED 

Agents’  balances  .  $8,  203  19 

Premium  notes,  policy  loans  and  net  premiums 

in  excess  of  reserves .  1,074  95 


Total .  9,278  14 


Admitted  Assets  . $34,446,736  41 


LIABILITIES,  SURPLUS  AND  OTHER  FUNDS 


Net  present  value  of  all  policies  “  paid  for  ”  and  in  force  on 
December  31,  1912,  as  computed  by  company  on  following 
tables  of  mortality  and  rates  of  interest,  viz.: 

Actuaries’  table  at  4%  on 
issues  prior  to  January  1, 

1901  .  $16,373,367 

Same  for  reversionary  addi¬ 
tions  ...  .  608, 485 

- $16,981,852 

American  experience  table  at  3%%  on  non¬ 
participating  issues  1901-1906,  inclusive..  917,021 

American  experience  at  3% 
on  participating  issues  after 
January  1.  1901,  and  all 

1907-08-09-10-11-12  issues 

and  extended  insurance .  $13,001,476 

Same  for  reversionary  addi¬ 
tions  .  381, 587 

-  13,383,063 


Other  tables  and  rates,  viz.: 

Extra  reserve  on  policies  where  dividends 
have  been  applied  to  shorten  endowment 
or  premium  paying  period- American  ex¬ 
perience,  3%  .  27,278 

Net  present  value  of  annuities  (including  those 
In  redaction  of  premiums)  on  following 
tables  and  rates  of  interest,  viz.: 

McClintock  31/2%  .  $379,801 

Present  value  of  amounts  used 
in  reduction  of  premiums 

American  3%  .  26,  720 

-  406, 521 


Total 


$31,715.  735 
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Deduct  net  value  of  risks  of  this  company  re¬ 
insured  in  other  solvent  companies .  $135,623 


*  Net  reserve  (paid  for  basis) . $31,580,112  00 

Present  value  of  amounts  not  due  on  supplementary  contracts 

not  involving  life  contingencies .  63,  381  00 

Liability  on  policies  canceled  on  which  a  surrender  value  may 
be  demanded  .  15,  382  65 

Losses  and  claims: 

Death  losses  in  process  of  adjustment  or  ad- 


Death  losses  incurred,  no  proofs  received...  60,000  00 


Total  policy  claims  .  91,359  69 

Dividends  left  with  company  to  accumulate  at  interest  and 

accrued  interest  thereon  .  245,  437  39 

Premiums  paid  in  advance,  including  surrender  values  so 

applied  .  26,  720  56 

Unearned  interest  and  rent  paid  in  advance .  111,698  16 

Commission  to  agents,  due  or  accrued .  9,587  83 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or 

accrued  .  1,  744  59 

Medical  examiners’  fees  .  4,  632  00 

Estimated  amount  of  taxes  hereafter  payable .  61,297  66 

Dividends  or  other  profits  due  policyholders  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre¬ 
miums  .  59,554  34 

Dividends  declared  or  apportioned  to  annual  dividend  policies 

payable  to  policyholders  during  1913 .  788,667  00 

Dividends  declared  or  apportioned  to  deferred  dividend  poli¬ 
cies  payable  to  policyholders  during  1913 .  31,415  85 

tAmounts  set  apart,  apportioned,  provisionally  ascertained, 
calculated,  declared  or  held  awaiting  apportionment  on 

deferred  dividend  policies  .  47,  024  41 

Contingent  deferred  term  dividends .  14,933  83 

Reserve  for  special  paid-up  option .  5,000  00 

Unassigned  funds  (surplus) .  1,288,787  45 


Total 


$34,446,736  41 


*  Net  reserve  as  computed  by  Connecticut  insurance  department  paid  for  basis 
$31,577,590. 


t  SCHEDULH 

Showing  amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared,  or  held 

awaiting  apportionment  upon  deferred  dividend  policies 


Year  op  Issue 

5-year 

period 

10-year 

period 

15-year 

period 

20-year 

period 

Total 

1897 . 

$582  11 
1,283  65 
3,251  24 
1,320  04 

$582  11 
1,283  65 
3,357  32 
1,534  30 
562  86 
1,,391  50 
797  84 
24,087  18 
12,970  94 
456  71 

1898 . 

1899 . 

$106  08 
57  95 

1900 . 

$156  31 
562  86 
1,391  50 
797  84 
945  94 
906  28 

1901 . 

1902 . 

1903 . 

1904 . 

$271  76 
751  38 

22,869  48 
11,313  28 
456  71 

1905 . 

1906 . 

Totals . 

$1,023  14 

$34,803  50 

$4,760  73 

$6,437  04 

$47,024  41 

Exhibit  of  Policies  —  Including  Paid-for  Business  Only 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  'policy  account  as  it  stood  at  close  of  business  December  31,  1912 
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(a)  Paid-up  insurance  included  in  the  final  total  (including  additions  to  policies),  number  of  policies,  3,022;  amount,  $1,371,169.00. 
The  annuities  in  force  December  31st  last  were  in  number,  201,  representing  in  annual  payments,  $27,653.38. 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK 


In  force  December  31,  1911.... 
Issued  during  year . 

Totals  . 

Ceased  to  be  in  force  during  year 

In  force  December  31,  1912 

Losses  and  claims  : 

Incurred  during  year . 

Settled  during  year  in  cash.... 

Unpaid  December  31,  1912.. 


Number 

Amount 

11,136 

$21,408.0.30 

1,644 

3,360,978 

12,780 

$24,829,008 

736 

1,750,765 

12,044 

$23,078,243 

220 

$451,886 

218 

448,886 

2 

$3,000 

Premiums  collected,  without  deduction 


.$806,223 


Special  Deposit  Schedule  Showing  Deposits  or  Investments  Not  Held  por  the  Protec¬ 
tion  OF  ALL  THE  POLICYHOLDERS  OF  THE  COMPANY 


State  or  Country 

Market  value 
of  deposit 

Liability  in  such 
state  or  country 

Canada . . . 

$131,272  80 
13,760  00 

$275,000 

80,770 

Virginia . 

Total . 

$145,032  80 

$355,770 

Gain  and  Loss  Exhibit 


INSURANCE  EXHIBIT 


Running  Expenses 

Gross  premiums  received  during  the 

year, .  $5,420  336  39 

Deduct  gross  uncollected  and  de¬ 
ferred  premiums  of  the  previous 
year .  525,611  84 


Balance .  $4,894,724  55 

Add  gross  uncollected  and  deferred 

premiums  December  31,  1912.  .  . .  572,073  30 


Total . . .  $5,466,797  85 

Deduct  gross  premiums  paid  in  ad¬ 
vance  December  31,  1912 .  26,720  56 


Balance .  $5,440,077  29 

Add  gross  premiums  paid  in  advance 

December  31  of  previous  year. . . .  25,615  31 


Gross  premiums  of  the  year .  $5,465,692  60 

Deduct  net  premiums  on  the  same. .  4,341,176  29 


Loading  on  gross  premiums  of  the 
year  (averaging  20.4  per  cent,  of 

the  gross  premiums) . .  $1,124,516  31 

Insurance  expenses  paid  during  the 

year.  .  $1,258,664  25 

Deduct  insurance  expenses  unpaid 
December  31  of  previous  year  (in¬ 
cluding  $117,732.18  loading  on  un¬ 
collected  and  deferred  premiums) .  185,556  64 


Balance .  $1,073,107  61 

Add  insurance  expenses  unpaid  De¬ 
cember  31,  1912  (including  $129,- 
878.09  loading  on  imcollected  and 
deferred  premiums) .  197,552  34 


Insurance  expenses  incurred  during 
the  year . . 


Lou  froBt  loadifis. 


Gain  in 
surplus 


Loss  in 
surplus 


1,270,659  »i 


3146,143  64 
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Interest 


Interest,  dividends  and  rents  re¬ 
ceived  during  the  year  (less  $7,- 
887.45  amortization  and  plus  $3,- 

324.50  accrual) .  $1,665,761  12 

Deduct  interest  and  rents  due  and 
accrued  December  31  of  previous 
year .  462,430  27 

Balance .  $1,203,330  85 

Add  interest  and  rents  due  and  ac¬ 
crued  December  31,  1912 .  496,564  35 

Total .  $1,699,895  20 

Deduct  interest  and  rents  paid  in  ad¬ 
vance  December  31,  1912 .  111,698  16 

Balance . .  $1,588,197  04 

Add  interest  and  rents  paid  in  ad¬ 
vance  December  31  of  previous 
year .  105,004  21 

Interest  earned  during  the  year. . . . 

Investment  expenses  paid  during  the 

year .  . .  $89 , 344  50 

Deduct  investment  exjjenses  unpaid 

December  31  of  previous  year. . .  .  8,535  17 

Balance .  $80,809  33 

Add  investment  expenses  unpaid  De¬ 
cember  31,  1912 .  9,587  83 

Investment  expenses  incurred  during 
the  year . 

Net  income  from  investments . 

Interest  required  to  maintain  reserve. 

Gain  from  interest . 


Gain  in 
surplus 


$1,693,201  25 


90,397  16 


$1,602,804  09 
1,115,365  55 


$487,438  34, 


Loss  in 
surplus 


Mortality 

Expected  mortality  on  net  amount  at 

risk .  $1,451,511  00 

Death  losses  paid  during  the  year ...  $1,753,071  80 
Deduct  death  losses  unpaid  Decem¬ 
ber  31  of  previous  year .  69,769  00 

Balance .  $1 , 683 , 302  80 

Add  death  losses  unpaid  December 

31,  1912 .  91,359  69 


Death  losses  incurred  during  the  year 
including  the  commuted  value  of 

instalment  death  losses .  $1,774,662  49 

Deduct  terminal  reserves  released  by 

death  of  insured .  676,374  00 


Actual  mortality  on  net  amount  at 

risk .  1,098,288  49 


Gain  from  mortality .  353,222  51 


Annuities 

Expected  disbursements  to  annui¬ 
tants .  $25,428  39 

Deduct  reserve  expected  to  be  re¬ 
leased  by  death .  5 , 244  50 


Net  expected  disbursements  to  an¬ 
nuitants .  $20,183  89 

Actual  annuity  claims  incu-red .  . . .  $26,305  50 

Deduct  reserves  released  by  death  of 

annuitants .  6,045  00 


20,260  50 


Net  actual  annuity  claims  incurred. . 
Loss  from  annuities . 


$76  61 
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SxTRRENDEiiS,  LAPSES  AND  CHANGEa 

Terminal  reserves  on  policies  and  ad¬ 
ditions  surrendered  for  cash  value 

during  the  year. . .  $742,129  00 

Deduct  amount  paid  on  the  same. .  .  680,932  13 


Gain  during  the  year  on  said  policies 

surrendered  for  cash . 

Terminal  reserves  on  policies  on  ac¬ 
count  of  which  extended  insurance 

was  granted  during  the  year .  $88,932  00 

Deduct  indebtedness  and  initial  re¬ 
serves  on  said  extended  insurance .  76,673  00 


Gain  during  the  year  on  extended 

insurance . 

Terminal  reserves  on  policies  ex¬ 
changed  during  the  year  for  paid- 

up  insurance .  $16,168  00 

Deduct  indebtedness  and  initial  re¬ 
serves  on  said  paid-up  insurance . .  15 , 078  00 

Gain  during  the  year  on  said  paid-up 

insurance . 

Loss  from  changes  and  restorations 

made  during  the  year . 

Gain  during  the  year  from  reserves 
released  on  lapsed  policies  on 
which  no  cash  value,  paid-up  or  ex¬ 
tended  insurance  was  allowed .... 

Increase  during  the  year  in  unpaid 
surrender  values . 


Total  gain  during  the  year 
from  surrendered  and  lapsed 

policies .  $104,908  82 

Dividends 

Dividends  paid  policyholders  in  cash,  $52,840.44; 

left  with  the  company  to  accumulate,  $94,874.82.  $147,715  26 


Dividends  applied  to  pay  renewal  premiums .  489 , 329  62 

Dividends  applied  to  purchase  paid-up  additions  and 

annuities . . .  133,169  34 

Increase  in  unpaid,  deferred,  apportioned  and  pro¬ 
visionally  ascertained  dividends .  2C  ,09  i  93 


Decrease  in  surplus  on  dividend  account 


$61,196  87 


12,259  00 


1,090  00 
—3,664  00 

34,620  00 
—593  05 


$791,211  Ifl 


Special  Funds 

Special  funds  and  special  reserves  December  31,  1911.  $21,026  83 
Special  funds  and  special  reserves  December  31,  1912.  19,933  83 


Decrease  in  special  funds  and  special  reserves  during 

the  year .  1,993  00 


Profit  and  lioss  (Excluding  Inve.stments) 

Carried  to  profit  account .  $17,880  85 

Carried  to  loss  account .  6,5o7  01 


Net  to  gain  account .  11,343  84 


INVESTMENT  EXHIBIi* 


Real  Estatb 

Gains: 

Profit  on  sales . .  475  00 

Losses: 

Loss  on  sales .  2,022  00 


Stocks  and  Bonds 


Gains: 

Profits  on  sales  or  maturity .  $13,772  00 

From  change  in  difference  between  book  and 

market  value  during  the  year .  8,952  00 


Total  gain  carried  in 


22,724  00 
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Losses: 

Loss  on  sales  or  maturity . . 

Loss  from  assets  not  admitted . 

Total  gains  and  losses  in  surplus  during  the 
year . 


Surplus 

Surplus  December  31,  1911 . 

Surplus  December  31,  1912 . . 


Increase  in  surplus 
Totals . 


$1,247,818  78 
1,288,787  45 


Gain  in 

Loss  in 

surplus 

surplus 

$452  00 
1,231  64 

$982,105  71 

$941,137  04 

40,968  67 

$982,105  71 

$982,105  71 

General  Interrogatories  Regarding  Gain  and  Loss  Exhibit 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminary  term, 
the  modified  preliminary  term  or  the  select  and  ultimate  basis? 

A.  Full  level  premium  reserve  system. 

Q.  Has  the  company  ever  issued  both  non-participating  and  participating  policies? 

A.  Has  issued  both;  discontinued  issuing  non-participating  policies  January  1,  1907. 

Q.  Does  the  company  at  present  issue  both  non-participating  and  participating  poUcies? 

A.  Participating  only. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately  amounts 
of  annual  dividend  business  and  deferred  dividend  business  respectively. 

A  Non-participating,  .$9,489,319;  participating  annual  dividend,  $136,566,311;  participating 
deferred  dividend,  $1,596,695. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  No. 

Gains  (deducting  losses)  of  the  company  for  the  year  of  statement  attributable  to  policies  written 
after  December  31,  1906,  $17,166. 

Q.  What  is  the  excess,  if  any,  of  the  company’s  policy  reserve,  as  reported  in  this  stat'^ment, 
over  such  reserve,  computed  on  the  basis  of  the  legal  minimum  standard  provided  by  section  84 
of  the  New  York  Insurance  Law? 

A.  Estimated,  $1,175,000, 


Schedule  Showing  Premiums,  Margins  and  Expenses  foe  the  First  Year  op 

Insurance  • 

(See  New  York  Insurance  Law,  Section  97) 

Total  first  year’s  premiums .  $713,834  ir 


Margins  on  business  issued  and  paid  for  in  1912 
and  in  force  December  31,  1912  : 

Loadings  on  first  year’s  premiums  actually  collected 

in  1912  on  business  in  force  December  31,  1912..  $195,067  34 

Deduct  loadings  on  instalments  of  first  year's  pre¬ 
miums  deferred  or  due-and-unreported  December 
31,  1911  .  16,286  04 

Balance .  $178,781  30 

Add  loadings  on  instalments  of  first  year’s  premiums 

deferred  or  due-and-unreported  December  31,  1912  17,001  70 


Total  loadings  .  $195,783 

Mortality  gains  (by  “  Select  and  Ultimate  ”  method)  on  policies 
issued  and  paid  for  in  1912  on  business  in  force  December  31, 

1912  .  .  .  .  .  .  254.790 


Total  margins  on  business  issued  and  paid  for  in  1912 . 

Margins  on  paid  for  business  issued  and  terminated  in  1912  : 
Full  gross  premiums  received  .$9,547  (including  .$2,()!)5  loading) 
less  the  net  cost  of  insurance  at  select  rates  for  time  the  policy 
was  in  force . 


$450,578 

7,317 


$457,895 


Total  margins 
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Commissions  on  first  year’s  premiums  actually  dis¬ 
bursed  in  1912 .  $321,391  81 

Deduct  commissions  reported  as  to  be  paid  on  instal¬ 
ments  of  first  year’s  premiums  deferred  or  due- 
and-unreported  December  31,  1911 .  26,159  81 


Balance .  $295,232  00 

Add  commissions  to  be  paid  on  instalments  of  first 
year’s  premiums  deferred  or  due-and-unreported 
December  31,  1912 .  27,233  24 


Total  first  year’s  commissions . 

Compensation  not  paid  by  commission  for  services  in  obtaining  new 
insurance  (exclusive  of  salaries  paid  in  good  faith  for  agency 


supervision)  . 

Medical  examinations  and  inspections  of  proposed 
risks  : 

Actual  disbursements  on  this  account  in  1912 .  $68,223  59 

Deduct  amounts  reported  as  incurred  but  unpaid  on 

this  account  December  31,  1911 .  4,081  00 


Balance .  $64,142  59 

Add  amounts  incurred  but  unpaid  on  this  account 

December  31,  1912 .  4,632  00 


Total  medical  and  inspection  fees . 

Advances  to  agents . 

Total  expenses  chargeable  to  the  procurement  of  new  business 
as  specified  in  section  97,  New  York  Insurance  Law . 


Excess  of  margins  over  expenses 


$322,465  24 
17,682  4  ' 


68,774  59 
6,109  97 


$415,032  24 


$42,862  76 


Premiums,  Margins  and  Expenses  for  the  Company’s  Total  Business 
Total  premiums  of  the  year .  $5,465,692  60 

Total  loadings  (excess  of  gross  premiums  over  net  premiums  by 
standards  adopted  by  the  company  under  section  84)  on  premiums 

of  the  year .  $1,124,516  31 

Mortality  gains  as  per  Part  I  of  this  schedule .  259,417  00 


Total  margins  allowed  by  section  97,  New  York  Insurance  Law  $1,383,933  31 


Total  expenses  incurred  by  the  company  in  1912 
(including  total  first  year’s  expenses  as  shown  in 

Part  I  of  this  schedule) .  $1,361,057  11 

Deduct  actual  investment  expenses  (not  exceeding  % 
of  1  per  cent,  of  mean  invested  assets)  plus  taxes 
on  real  estate  and  other  outlays  exclusively  in 
connection  with  real  estate .  90,397  16 


Total  insurance  expenses  for  1912  directly  paid  or  incurred  by 

the  company  .  $1,270,659  95 

Additional  sums  coming  under  the  above  head  paid  or  incurred  by 
any  person,  firm  or  corporation  in  behalf  of  the  company  or  under 
any  agreement  with  it .  6,109  97 


Total  Insurance  expenses .  $1,276,769  92 


Excess  of  total  margins  over  total  insurance  expenses....  $107,163  39 


Schedule  op  Real  Estate  Owned,  Classified  by  States 


State 

Book  value 

Market  value 

Cnnnccticut . 

$550  000 
75,000 
71,900 
12,400 

$560,000 
69 , 000 

74.400 

12.400 

District  of  Columbia . 

11  inois . 

Indiana . 

Totals . 

$709,300 

$715,800 
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Schedule  op  Mortgages  Owned,  Classified  by  States 


State 

Amount  of 
principal 
unpaid 

State 

Amount  of 
principal 
unpaid 

Arkansas . 

$40,100  00 
126,000  00 
43,025  00 
1,134,200  00 
298,000  00 
435,150  00 
5,356,022  50 
3,890,286  00 
2,900  00 

IVTi’nnpsnt.n . 

$864,950  00 
3,500  00 
2,564,737  73 
2,915,000  00 
2,785,690 
2,100  0) 
7,000  0) 

Connecticut . 

Mississippi . 

Georgia . 

Nebraska . 

Iowa . 

Oklahoma . 

Indiana . 

South  Dakota . 

Illinois . 

Tennessee . 

Kansas . 

Vermont ,  ,  , . 

TVIissonri 

Michigan . 

T  otal . 

$20,468,661  23 

Schedule  op  Bonds  and  Stocks  Owned 


Bonds :  Book  value 

Greensboro  N  C  1917  6s .  $4,500 

Los  Angeles  wtr  cl  E  1930  4%s  25,563 

Nelson  Nuckolls  Co  Neb  school 

yearly  6s  .  1,000 

Queen  Victoria  Niagara  Falls  pk 

1  Q27  4<s  1  01 

Rock  Hill  'S  C  sewer*  1951*  5s.* 10,346 

Virginia  1932  3s .  12,691 

Atchison  Top  Sc  S  Fe  Ry  1st  mtg 

1928  4s .  45  995 

Atlantic  Coast  Line  R  R  1952  4s  48,062 
Atlantic  &  Danville  Ry  1st  mtg 

1948  4s .  94,367 

Baltimore  &  Ohio  R  R  1st  mtg 

1948  4s  .  73,263 

Baltimore  &  Ohio  R  R  ref  mtg 

1941  4s  .  46,967 

Baltimore  &  Ohio  Ry  1st  mtg 

1925  31/28  .  91,758 

Belt  Ry  of  Chattanooga  1st  mtg 

1945  5s .  28,579 

Breckton  St  Ry  1st  mtg  Mass 

1924  5s  .  41,000 

Brooklyn  Union  Elevated  R  R 

1st  mtg  3950  5s .  50,108 

Burlington  Cedar  Rapids  &  Nor 

Ry  cons  1st  mtg  1934  5s.  .  .  25,388 

Canadian  Northern  Ry  Winnipeg 

Term  1st  mtg  1939  4s .  30,285 

Cedar  Rap  Iowa  Falls  Sc  North¬ 
western  Ry  1st  mtg  1921  5s  51,423 

Central  of  Georgia  Ry  con 

mtg  1945  5s .  25,469 

Central  of  Georgia  Ry  1st  mtg 

1945  5s  .  54,690 

Central  R  R  of  N  J  gen  mtg 

1987  5s  .  83,646 

Central  R  R  of  N  J  gen  mtg 

1987  5s  .  27,394 

Chesapeake  &  Ohio  R  gen  mtg 

1992  41/28  .  53,486 

Chesapeake  &  Ohio  Ry  1st  con 

mtg  1939  5s .  55,501 

Chicago  &  Atlantic  Ry  term  1st 

mtg  1918  5s .  66,961 

Chicago  &  Eastern  Ill  gen  cons 

1st  mtg  1937  5s .  54,664 

Chicago  &  Erie  R  R  1st  mtg 

1982  5s  .  52,525 

Chicago  Sc,  Indiana  Coal  Ry  1st 

mtg  1936  5s .  55,522 

Chicago  Indiapolis  &  Louisville 

Ry  ref  mtg  1947  6s .  62,863 

Chicago  &  Northwestern  Ry  skg 

fund  of  1879  1929  6s .  110,161 


Par  value 

Market 

value 

Amortized 

value 

$4,500 

25,000 

$4,770 

25,000 

$4,500 

25,563 

1,000 

1,000 

1,000 

99,280 

10,000 

16,000 

94,316 

10,300 

13,760 

101,692 
10.34  6 
12,691 

50,000 

50,000 

48,000 

46,000 

45,99" 

48.062 

100,000 

87,000 

94.367 

75,000 

72,750 

73,263 

50,000 

44,500 

46,967 

100,000 

91,000 

91,758 

26,000 

26,260 

28,579 

41,000 

40,590 

41,000 

50,000 

50,500 

50,108 

25,000 

27,250 

25,388 

31,000 

29,760 

30,285 

50,000 

52,000 

51,423 

25,000 

27,000 

25,469 

50,000 

53,500 

54,690 

75,000 

89,250 

83,646 

25,000 

29,750 

27,394 

50,000 

50,000 

53,486 

50,000 

55,000 

55,501 

65,000 

65,000 

66,961 

50,000 

53,500 

54,664 

50,000 

55,000 

52,525 

50,000 

53,000 

55,522 

50,000 

62,500 

62,863 

100.000 

111.000 

110,161 
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Bonds :  Book  value 

Chicago  &  Northwestern  Ry  skg 

fund  of  1879  1929  5s .  $27,370 

Chicago  Peoria  &  St  Louis  Ry 

of  Ill  prior  lien  mtg  1930  IMtS  50,751 
Chicago  Rys  adjust  in  1927  4s  2,772 
Chicago  Rys  con  mtg  series  “A” 

1927  4s  .  12,975 

Chicago  Rys  con  mtg  series 

“  B  ”  1927  4s .  12,945 

Chicago  Rys  pur  mon  1927  4s.  40,618 

Chicago  &  Western  Indiana  R  R 

gen  mtg  1932  6s .  109,231 

Cincinnati  Dayton  &  Chicago 

R  R  1st  mtg  1942  4s .  47,964 

Cincinnati  Dayton  &  Ironton  Ry 

1st  mtg  1941  5s .  52,492 

Cincinnati  Findlay  &  Ft  Wayne 

Ry  1st  mtg  1923  4s .  24,406 

Cincinnati  Hamilton  &  Dayton 

Ry  coll  tr  nts  1913  4s .  24,862 

Cincinnati  Indpolis  St  Louis  & 

Chic  Ry  1st  con  mtg  1920  6s  22,790 
Cleve  Cin  Chic  &  St  Louis  Ry 

1st  mtg  (iS  &  C  div)  1940  4s  45,348 
Cleve  Cin  Chic  &  St  Louis  R  R 

(St  Louis  div)  1st  mtg  1990  4s  67,445 
Cleve  Lorain  &  Wheeling  Ry  gen 

mtg  1936  5s .  50,819 

Cleve  Lorain  &  Wheeling  Ry  con 

&  ref  mtg  1930  4iVzS .  10,124 

Dayton  &  Mich  R  R  con  mtg 

1931  41/2S  .  50,468 

Des  Moines  &  Fort  Dodge  R  R 

1st  mtg  1936  4s .  42,856 

Detroit  Ky  1st  mtg  1924  5s....  53,055 

Detroit  &;  Mackinac  Ry  1st  lien 

mtg  1995  4s . 49,385 

Duluth  Missable  &  Northern  Ry 

gen  mtg  1941  5s .  68,153 

Easton  &  Amboy  R  R  1st  mtg 

1920  5s  .  51,234 

East  Tenn  Va  &  Georgia  Ry  Co 

con  mtg  1956  5s .  37,415 

Elgin  Joliet  &  Eastern  Ry  1st 

mtg  1941  5s .  51,418 

Erie  Ry  1st  cons  mtg  1920  7s.  .  50,359 

Evansville  &  Ind’polis  R  R  1st 

mtg  1924  6s .  43,059 

Flint  &  Pere  Marquette  R  R 

cons  1st  mtg  1939  5s .  50,000 

Flint  &i  Pere  Marquette  R  R  1st 

mtg  1920  6s .  54,712 

Georgia  &  Alabama  Ry  Co’s  1st 

mtg  con  1945  5s .  54,977 

Georgia  Carolina  &  Northern  Ry 

1st  mtg  1929  5s .  53,322 

Georgia  Southern  &  Florida  R’^ 

1st  mtg  1945  5s .  10,040 

Hartford  &  Conn  Western  R  R 

1st  mtg  1923  4y2S .  50,000 

Hocking  Valley  Ry  1st  con  mtg 

1999  41/28  .  52.688 

Inter  Rap  Transit  Co  1952  5s  49,509 

Iowa  Cent  Ry  1st  mtg  1938  5s  25,721 
Knoxville  &  Ohio  R  R  1st  mtg 

1925  6s  .  45,858 

Lake  Erie  &  Western  R  R  2d 

mtg  1941  5s .  109,543 

Lake  Shore  Sa  Mich  Southern  Ry 

10^1  4«!  44  070 

Lehigh  Valiev  R  R  Co’s  ist  mtg 

(N  Y)  1940  41/.S .  50,473 

Lehigh  Valiev  Term  Go’s  1st 

gtd  1941  5s .  67,414 

Long  Isl  R  R  uni  mtg  1949  43.  23,552 

Louisville  Henderson  &  St  Louis 

Ry  1st  mtg  1946  5s .  55,302 


Par  value 

Market 

value 

Amortized 

value 

$26,000 

$27,560 

$27,370 

50,000 

5,300 

46,000 

2,544 

50.751 

2,544 

13,000 

12  220 

12,975 

13,000 

50,000 

11,050 

36,500 

12,945 

40,618 

99,000 

106,920 

109,231 

50,000 

46,000 

47,964 

50,000 

50,500 

52.492 

25,000 

21,500 

24,406 

25,000 

24,750 

24,862 

22,000 

23,100 

22,790 

50,000 

44,500 

45,348 

75,000 

69,000 

67,445 

50,000 

52,500 

50,819 

10,000 

9,900 

10,124 

50,000 

50,500 

50,468 

50,000 

50,000 

40,000 

44,000 

42.856 

53,055 

50,000 

45,500 

49,385 

65,000 

68,250 

68,153 

50,000 

52,500 

61,234 

34,000 

37,060 

37,415 

50,000 

50,000 

54.000 

57,500 

51.418 

50,359 

40,000 

43,200 

43,059 

50,000 

48,000 

50,000 

50,000 

52,500 

54,712 

50,000 

52,500 

54.977 

50,000 

52,500 

53,322 

10,000 

10,600 

10,040 

50,000 

51,000 

60,000 

50.000 

50.000 

25,000 

50.500 
52.000 

24.500 

52,688 

49..'>09 

25,721 

40,000 

45,200 

45,858 

100,000 

103,000 

109,543 

50,000 

46,000 

44,976 

50,000 

52,000 

60.473 

65,000 

25,000 

72,800 

22,750 

67,414 

23.552 

50,000 

54,000 

55,302 
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Bonds :  Book  value 

Par  value 

Market 

value 

Amortized 

value 

Louisville  &  Jeffersonville  Br’ge 
Co  1st  mtg  1945  4s . 

$29,275 

$33,000 

$29,040 

$29,275 

Louisville  &  Nashville  R  R  uni 
mtg  1940  4s . 

50,526 

50,000 

49,500 

50,526 

Louisville  &  Nashville  R  R  1st 
mtg  (St  L  property)  1916  5s 

59,932 

60,000 

61,200 

59,932 

Louisville  &  Nashville  R  R  1st 
mtg  (E  H  &  N  div)  1919  6s 

42,891 

40,000 

44,400 

42,891 

Minneapolis  &  St  Ix)uis  R  R 
1st  cons  mtg  1934  5s . 

109,075 

100,000 

98,000 

109,075 

Mississippi  Riv  &  Bonne  Terre 
Ry  1st  mtg  1931  5s . 

84,519 

85,000 

85,000 

84.519 

Missouri  Kansas  &  Eastern  Ry 
1st  mtg  1942  5s . 

82,218 

74,000 

79,180 

82,218 

Missouri  Pacific  Ry  mtg  coll  tr 
1917  5s  . 

51,209 

50,000 

49,500 

51,209 

Missouri  Pacific  Ry  1st  coll  mtg 
1920  5s  . 

51,176 

50,000 

49,000 

51,176 

Mobile  &  Ohio  Ry  1st  mtg 
(Mont  div)  1947  5s . 

80,291 

75,000 

80,250 

80,291 

Nashville  Chatt  &  St  L  R  R  1st 
mtg  (C  branch)  1923  Os . 

41,090 

38,000 

42,560 

41,090 

N  Y  C  &  H  R  R  (Lake  Shore 
coll)  1998 -Si^s . 

39,796 

50,000 

39,500 

39.796 

N  Y  C  &  H  R  R  (M  C  coll) 
1998  31/28  . 

43,936 

60,000 

39,500 

43,936 

N  Y  N  H  &  11  R  R  con  deb 
1948  6s  . 

40,994 

37,600 

47,000 

40,904 

N  Y  Ont  &  West  Ry  gen  mtg 
1955  4s  . 

21,745 

25,000 

22,500 

21,745 

Nor  Ohio  Ry  1st  mtg  1945  5s 

109,180 

100,000 

104,000 

109,180 

Nor  Pac — Gt  Nor  jt  col  tr  mtg 
1921  4s  . 

98,511 

100,000 

96,000 

98,511 

Nor  Pac  Term  Co  of  Oregon 
1st  mtg  1933  6s . 

113,553 

101.000 

112,110 

113,553 

Ohio  &  Little  Kanawha  R  R  1st 
mtg  1950  5s . 

39,890 

39,000 

39,000 

39,890 

Oregon  Short  Line  R  R  con  1st 
mtg  1946  5s . 

56,039 

50,000 

54,500 

56,039 

Philadelphia  Balt  &  Wash  R  R 
1915  4s  . 

24,880 

25,000 

25,000 

24,880 

Philadelphia  &  Reading  R  R  1st 
mtg  term  1941  5s . 

51,030 

50,000 

56,500 

51,030 

Pittsburg  Term  R  R  &,  Coal  Co’s 
1st  mtg  skg  fund  1942  5s.  . 

54,500 

50,000 

47,500 

54,500 

Port  Reading  R  R  1st  mtg 
1941  5s  . 

51,049 

50,000 

55,000 

51,049 

Raleigh  &  Augustus  Air  Line 

R  R  1st  mtg  1926  6s . 

22,939 

20,000 

23,000 

22,939 

Raleigh  &  Gaston  R  R  1st  mtg 
1947  5s  . 

53,512 

50,000 

54,500 

53,512 

Rochester  &  Pittsburg  R  R  cons 
mtg  1922  6s . 

32,517 

30,000 

33,600 

32,517 

Rutland  R  R  1st  cons  mtg 
1941  4V2S  . 

26,404 

25,000 

24,250 

26,404 

St  Louis  Iron  Mtn  &  So  Ry  gen 
con  1931  5s . 

53,158 

50,000 

52,500 

53,158 

St  Louis  Iron  Mtn  &  So  Ry  uni 
&  ref  mtg  1929  4s . 

47,588 

50,000 

41,000 

47,588 

St  Louis  Iron  Mtn  &  So  Ry  (riv 
&  gulf  div)  1st  mtg  1933  4s 

47,794 

50,000 

41,500 

47,794 

St  Louis  &  San  Fran  Ry  ref  mtg 
1951  4s  . 

34,212 

40,000 

30,000 

34,212 

St  Louis  &  San  Fran  Ry  gen 
mtg  1931  os . 

78,224 

75,000 

78,000 

78,224 

St  Louis  South  R  R  1st  mtg  (Ill 
Cent  sys)  1931  4s . 

30,650 

32,000 

30,080 

30,650 

St  Paul  &  Nor  Pac  Ry  1st  mtg 
1923  6s  . 

22,526 

20,000 

22,600 

22,526 

St  Paul  &  North  Pac  Ry  1st 
mtg  1923  6s . 

10,784 

10,000 

11,300 

10,784 

Seaboard  Air  Line  Ry  (A  &  B) 
1st  mtg  1933  4s . 

47,620 

50,000 

43,000 

47,620 

Seaboard  Roanoke  R  R  1st 

mtg  1926  5s . 

25,479 

25,000 

26,500 

25,479 

Southern  Pac  R  R  1st  ref  mtg 
1955  4s  . 

48,705 

50,000 

46,500 

48,705 
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Market 

Bonds :  Book  value  Par  value  value 


•Southern  Ry  con  mtg  1994  os.. 
So  Ry  St  L  div  1st  mtg  1951  4s 
So  Ry  1st  mtg  Mem  div  199G  os 
So  «&  N  Ala  R  R  con  mtg  193G  5s 
Tarkio  Val  R  R  1st  mtg  1920  7s 
Texas  &  I’ac  Ry  La  div  1st  mtg 

1931  5s  ... . 

Ulster  &  D  R  R  'isV  nitg  1928  5s 
United  Rys  Co  of  St  L  gen  mtg 

1934  4s  . . . . 

Utah  &  No  Ry  con  1st  m  1926  5s 
Va  Mid  R  R  1st  mtg  ser  D  1921 

5s  . 

Va  Mid  Ry  1st  mtg  ser  E  1926  5s 
Va  Mid  R  R  gen  mtg  1936  5s.. 
Virginian  Ry  1st  mtg  1962  os.. 

abash  R  R  1st  mtg  1939  5s.. 
Wabash  R  R  1st  mtg  Det  &  Chic 

ext  1941  5s  . 

Wabash  R  R  Omaha  div  1st  mtg 

1941  3!4s  . ? 

Wabash  R  R  Tol  &  Chic  div  1st 

mtg  1941  4s . 

Wn  Md  R  R  I st  mtg  1952  4s.  .  . 
Wheeling  &  L  E  Ry  1st  mtg  L  E 

div  1926  5s . 

Wheeling  &  L  E  R  R  1st  con 

mtg  1919  4s . 

Wheeling  &  E  E  Ry  e.xt  &  imp 

mtg  1930  5s . 

Wilmar  &  Sioux  Falls  R  R  1st 

mtg  guar  1938  5s . 

Akron  Gas  Co  Ohio  1st  mtg 

1947  5s  . ° 

Auburn  Gas  Co  1st  mtg  skg  fd 

1927  5s  . . 

Columbus  Gas  Co  Ohio  1st  mtg 

1932  5s . . . 

Consumers  Gas  Co  Chic  Ill  1st 

mtg  1936  5s . 

N  Y  Dock  Co  1st  mtg  19.>1  4s.. 
N  W  Tel  Co  1st  mtg  1934  4yoS.. 
Peo  Gas  Lt  &  Coke  Co  Chic  "ref 

mtg  1947  5s . 

St  P  Gas  Lt  Co  cons  ext  1918  6s 
W  U  Tel  Co  fdg  &  real  est  mtg 
1950  4^s  . 7 


Stocks  : 

700  Ft  Wayne  &  .Tack  R  R  pref 

251  N  Y  N  II  &  H  R  R . 

28  St  Jos  S  B  &  So  R  R  pref 
100  St  Jos  S  B  &  So  R  R  com 
35  .^tna  Nat  Bk  H’ford  Conn 
644  Am  Nat  Bk  H’ford  Conn  in 

liquidation  . 

200  Charter  Oak  Nat  Bk  Il’ford 

Conn  . 

200  First  Nat  Bk  H’ford  Conn 

109  Hartford  Nat  Bank . 

362  Nat  Exch  Bk  H’ford  Conn 
525  Phoenix  Nat  Bk  H’frd  Conn 
100  Security  Co  Hartford  Conn 
50  U  S  Bk  Hartford  Conn... 
550  New  York  Dock  Co  pief. . . . 


$54,244 

47,945 

58,498 

53,606 

4,177 

$50,000 

50,000 

50,000 

50,000 

4,000 

$53,000 

44,000 

53,500 

55,000 

4,120 

53,290 

53,265 

50,000 

50,000 

49,000 

52,000 

44,092 

15,491 

50,000 

15,000 

37,000 

15,750 

38,357 

6,338 

27,295 

49,503 

77,188 

37,500 

6,000 

25,000 

50,000 

75,000 

39,000 

6,300 

26.750 

49.500 

79.500 

41,201 

38,000 

40,660 

44,631 

50,000 

34,500 

100,153 

44,052 

105,000 

50,000 

85,050 

42,000 

50,790 

50,000 

51,000 

47,064 

50,000 

40,500 

15,757 

15,000 

15,000 

26,120 

25,000 

27,750 

24,430 

25,000 

25,000 

20,349 

20,000 

20,000 

25,423 

25,000 

24,250 

25,857 

51,219 

51,460 

25,000 

55,000 

50,000 

25.500 
45,650 

47.500 

26,053 

10,225 

25,000 

10,000 

25,250 

10,600 

25,792 

25,000 

23,750 

84,000 

31,525 

2,250 

4,000 

7,000 

70,000 

25,100 

2,800 

10,000 

3,500 

91  000 
32,128 
2,800 
4  000 
11,305 

644 

644 

3,220 

24  000 
26,000 
13,085 
21,720 

60  375 
10,000 
15.000 
35,750 

20,000 

20,000 

10,900 

18,100 

52,.500 

10  000 
5,000 
55,000 

33,000 

35,200 

20,928 

29.684 

82,950 

19,800 

i;.,000 

20,350 

$6,943,171  .$6,779,724  $6,859,975 


Amortized 

value 

$54,244 

47,945 

58,498 

53,606 

4,177 

53,290 

53,265 

44,092 

15,491 

38,357 

6,338 

27.295 

49,503 

77,188 

41,201 

44,631 

100,15.3 

44,052 

50,790 

47,064 

15,757 

26,120 

24,430 

20.349 

25,423 

25,85  7 
51,219 
51,460 

26.053 

10,225 

25,792 

Ma  rkot 
value 

91,000 

32,128 

2,800 

4,000 

11,305 

3.220 

33.000 
35.200 
20  928 
29.684 
82.950 
19.800 
25,000 

20.350 


$7,018,689 
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Deferred  Dividends  Paid  in  1912  Per  $1,000  of  Insurance 


Kind  of  Polict 

Age  at  Issue,  25 

Age  at  Issue,  35 

10-TEAR  PERIOD 

10-TEAR  PERIOD 

Annual 

premium 

Dividend 

Annual 

premium 

Dividend 

20-pavnient  life . 

$30  77 

$56  64 

$37  16 

$72  99 

Age  at  Issue,  45  Age  at  Issue,  55 


Ordinary  life . 

$38  83 

$92  47 

$59  88 

$141  85 

20-payment  life . 

47  19 

99  84 

65  12 

146  33 

Deferred  Dividends  Paid  in  1912  Per  $1,000  of  Insurance 


Kind  of  Polict 

Age  at  Issue,  25 

Age  at  Issue,  35 

10-TEAR  PERIOD 

10-TEAR  PERIOD 

Annual 

premium 

Dividend 

Annual 

premium 

Dividend 

15-vear  endowment  asauranee . 

$65  58 
48  33 

$87  36 
72  19 

20-year  endowment  assurance . 

$50  38 

$84  57 

1912]  Pittsburgh  Life  ai^b  Trust  Comp  ah  y 
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PITTSBURGH  LIFE  AHD  TRUST  COMPANY 


PITTSBURGH,  PA. 

[Incorporated  June  28,  1902;  commenced  business  January  1,  1903] 

WM.  c.  BALDWIN,  President  JAMES  H.  MAHAN,  Secretary 

CAPITAL 

Capital  paid  up  in  cash,  $1,000,000 


INCOME 

First  year’s  premiums,  without  deduction,  less 

$555.55  reinsurance  .  $415,  407  74 

Dividends  applied  to  purchase  paid-up  addi¬ 
tions  and  annuities .  36,933  00 

Surrender  values  applied  to  purchase  paid-up 

insurance  and  annuities .  28,  360  00 


Total  new  premiums .  $480,700  74 

Renewal  premiums,  without  deduction,  less  $4,- 

79'8,20  reinsurance  .  $2,  296,  132  31 

Dividends  applied  to  pay  renewal  premiums..  29,754  49 
Surrender  values  applied  to  pay  renewal  pre¬ 
miums  . . .  21,  359  89 

Renewal  premiums  for  deferred  annuities .  158  71 


Total  renewal  premiums .  2,347,405  40 


Total  premium  income .  $2,  828,  106  14 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies  .  21,  702  17 

Dividends  left  with  company  to  accumulate  at  interest .  3,688  58 


Interest: 

Mortgage  loans  .  $316,  133  60 

Collateral  loans  .  180  00 

Bonds  and  stocks .  184,  SSO  08 

Premium  notes,  policy  loans  or  liens .  223,447  80 

On  deposits  .  5,  786  79 

From  other  sources .  24,450  85 


Total  .  754,385  12 

Rent  .  438,352  53 

Profit  and  loss,  $67;  delinquent  rents,  $1,605 .  1,672  00 

Surrender  values  due  and  unpaid .  39  37 

Suspense  account  .  1,208  21 

Health  and  accident  premiums  in  connection  with  life  policies.  7,44*9  25 

Agents’  balances  previously  charged  off .  485  31 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  .  1,  008  35 
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[1912 


Gross  increcLse,  hy  adjustment,  in  hook  value  of  ledger  assets, 


viz. : 

Bonds  (including  $5,980.94  for  accrual  of  discount) .  $5,980  94 

Total  Income  . $4,064,077  97 

Ledger  Assets,  December  31,  1911 . 23,285,693  26 

Total . $27,349,771  23 


DISBURSEMENTS 

Death  claims,  $1,574,650.44;  additions,  $32,- 

959.98  .  $1,  607,  610  42 

Matured  endowments,  $552,732;  additions,  $3,- 

653.11  .  556,385  11 


Net  losses  and  matured  endowments .  $2,  163,905  53 

Annuities  involving  life  contingencies .  21,475  61 

Surrender  values: 

Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes .  $637,223  71 

Applied  on  renewal  premiums .  21,359  89 

To  purchase  paid-up  insurance  and  annuities  28,  360  00 


Total  . 

Dividends: 

Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes .  $145,516  36 

Applied  to  pay  renewal  premiums .  29,754  49 

Applied  to  purchase  paid-up  additions  and 

annuities .  36,  933  00 

Left  with  company  to  accumulate  at  interest  3,  688  58 


Total  . 

{Total  paid  policyholders .  $3,  088,  307  17) 

Investigation  and  settlement  of  policy  claims . 

Claims  on  supplementary  contracts  not  involving  life  contin¬ 
gencies  . 

Dividends  and  interest  thereon  held  on  deposit  surrendered 

during  year  . 

Dividends  or  interest  to  stockholders . 

Commissions  to  agents: 

First  yearns  premiums,  $101,895.28;  renewals,  $70,819.93... 

Computed  renewal  commissions . 

Compensation  of  managers  and  agents  not  paid  by  commisf  .on 

for  obtaining  new  insurance  (advances  to  agents) . 

Agency  supervision  and  traveling  expenses  of  supervisors . 

Branch  office  expenses  and  salaries . 

Medical  examiners’  fees,  $20,117.56;  inspection  of  risks,  $2,- 

697.41  . 

Salaries  and  all  other  compensation  of  officers  and  home  office 

employees  . 

Rent  . 

Advertising  . 

Printing  and  stationery . 

Postage,  telegraph,  telephone  and  express . 

Legal  expense  . 

Furniture,  fixtures  and  safes . 

Repairs  and  expenses  on  real  estate . 

Taxes  on  real  estate . . . . . 


686,943  60 


215,892  43 

546  83 

11,022  88 

6,742  62 
100,000  00 


172,715  21 
1,400  00 

22,026  78 
74,  126  60 
13',  653  87 

22,814  97 

116,761  40 
23,470  00 
15,643  86 
13,416  38 
13,914  18 
4,533  78 
880  59 
124,026  40 
109,426  14 
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State  taxes  on  premiums .  $31,030  60 

Insurance  department  licenses  and  fees .  6,348  99 

All  other  licenses,  fees  and  taxes  including  $7,357.51  federal 

corporation  tax .  13,  099  56 

Miscellaneous .  3,  843  70 

Commission  on  lease . 7 .  12,000  00 

Health  and  accident  claims .  1,688  21 


Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.; 

Real  estate  .  $13,  500  00 

Bonds  .  1,  303  96 

-  14,803  96 

Gross  decrease,  hy  adjustment,  in  hook  value  of  ledger  assets, 
viz. : 

Bonds  (including  $1,853  for  amortization  or  premiums)  ....  1,  853  00 


Total  Disbursements 


$4,020,097  68 


Balance 


$23,329,673  55 


LEDGER  ASSETS 


Book  value  of  real  estate .  $7,  978,  861  85 

Mortgage  loans  .  6,  702,  015  00 

Collateral  loans  .  3,  000  00 

Loans  on  policies .  4,  148,  194  42 

Premium  notes  .  83,  352  14 

Book  value  of  bonds,  $4,120,058.23,  and  stocks,  $39,000 .  4,  159,058  23 

Cash  in  company’s  office .  3,853  25 

Deposits  in  trust  companies  and  banks  on  interest .  220,676  66 

Bills  receivable  .  75  00 

Washington  Life  Insurance  Company  stock .  24,887  00 

Contingent  reversion  . *.  5,  700  00 


Total . $23,329,673  55 


NON-LEDGER  ASSETS 


Interest  due  and  accrued: 

Mortgage  loans  .  $71,  498  33 

Bonds  .  48,  158  24 

Premium  notes,  policy  loans  or  liens .  42,307  86 

Other  assets  .  179  10 


Total  . 

Rents  due . 

Market  value  of  real  estate  over  book  value 


162, 143  58 
7,  190  73 
85,931  06 


New  business 

Renewals 

Gross  premiums  due  and 

unre- 

ported  . 

00 

$121,586 

92 

Gross  deferred  premiums . . . 

.  25, 814 

63 

183,443 

39 

Totals  . 

63 

$305,  030 

31 

Dedupt  loading  . . 

00 

57,  151 

80 

$29,  952 

63 

$247,  878 

51 

277,831  14 


Net  uncollected  and  deferred  premiums 
Slross  Assets . 


$23,862,770  06 
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deduct  assets  not  admitted 


Bills  receivable  .  $75  00 

Premium  notes,  policy  loans  and  net  premiums 

in  excess  of  reserves .  10,908  43 

Book  value  of  bonds  and  stocks  over  amortized 
value  of  bonds  and  market  value  of  stocks. .  .  104,  329  30 

Washing  Life  Insurance  Company  stock  not 
admitted .  24,  887  00 


Total  .  $140,199  73 


Admitted  Assets  . . . $23,722,570  33 


LIABILITIES,  SURPLUS  AND  OTHER  FUNDS 


Net  present  value  of  all  policies  “  paid  for  ”  and  in  force  on 
December  31,  1912,  as  computed  by  Pennsylvania  insur¬ 
ance  department  on  following  tables  of  mortality  and  rates 
of  interest,  viz. : 

Actuaries’  table  at  4% .  $10,366,811 

Same  for  reversionary  additions  168,  575 

-  $10,  535,  386 

American  experience  table  at 

31/2%  .  $6,114,283 

Same  for  reversionary  additions  110,  347 

-  6,  224,  630 

American  experience  table  at  3% .  4,376,257 


Net  present  value  of  annuities 
(including  those  in  reduction 
of  premiums)  on  following 
tables  and  rates  of  interest, 


viz.: 

Actuaries  4%  .  $87,  820 

American  3%% .  48,400 

American  3% .  2,  976 


139,  196 


Total  .  $21,  275,  469 

Deduct  net  value  of  risks  of  this  company  rein¬ 
sured  in  other  solvent  companies .  5,451 


Reserve  to  provide  for  health  and  accident 
benefits  in  life  policies  . 


$21,270,  018 
3,  129 


Net  reserve  (paid  for  basis) . 

Present  value  of  amounts  not  due  on  supplementary  contracts 
not  involving  life  contingencies . 


$21,  273,  147  00 
90,242  00 


Losses  and  claims: 

Death  losses  in  process  of  adjustment  or 

adjusted  and  not  due .  $83,  704  76 

Death  losses  incurred,  no  proofs  received...  90,771  57 

Matured  endowments  due  and  unpaid .  14,  938  56 

Death  losses  and  other  policy  claims  resisted.  23,  000  00 


Total  policy  claims . 

Dividends  left  with  company  to  accumulate  at  interest  and 

accrued  interest  thereon . 

Premiums  paid  in  advance,  including  surrender  values  so 
applied . 


212,414  89 

8,  137  48 
25,309  40 
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Unearned  interest  and  rent  paid  in  advance .  $139,498  97 

Commissions  to  agents,  due  or  accrued .  7,  190  00 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  ac¬ 
crued  .  8,  507  54 

Medical  examiners’  fees,  $1,907.50;  legal  fees,  $200,  due  or 

accrued  .  2,  197  50 

Estimated  amount  of  taxes  hereafter  payable .  38,  031  54 

Dividends  or  other  profits  due  policyholders  including  those 
contingent  on  payment  of  outstanding  and  deferred 

premiums  .  16,  449  88 

•Amounts  set  apart,  apportioned,  provisionally  ascertained, 
calculated,  declared  or  held  awaiting  apportionment  on  de¬ 
ferred  dividend  policies .  27,541  23 

Extra  reserve  for  increasing  insurance  in  total  abstinence  class  5,  73'1  00 

Extra  reserve  for  surrender  values  in  excess  of  net  values  in 

their  policies  .  21,228  00 

Surrender  values  due  and  unpaid .  671  95 

Suspense  account  .  1,646  91 

Capital  .  1,  000,  000  00 

Unassigned  funds  (surplus) .  844,025  04 


Total 


$23,722,570  33 


*  Schedule 

Showing  amounts  set  apart,  appcrtioned,  provisionally  ascertained,  calculated,  declared,  or  held 


awaiting  apportionment  upon  deferred  dividend  policies 


Year  of  Issue 

10-year 

period 

15-year 

period 

20-year 

period 

Total 

$443  37 
244  43 
194  46 
118  20 

$430  70 
818  37 
375  51 
153  27 

$10,354  27 
6,534  17 
4,255  78 
807  26 

$11,228  34 
7,596  97 
4,825  75 
1,078  73 

1904 . 

1905 . 

1906 . 

Total . 

$1,000  46 

$1,777  85 

$21,951  48 

$24,729  79 

Amount  set  aside  for  deferred  dividend  policies  issued  by  the  Northern  Central  Life  Insurance 
Company  and  reinsured  by  the  Pittsburgh  Life  and  Trust  Company,  $2,811.44. 


700  Pittsburgh  Life  and  Trust  Company  [1912 

Under  a  reinsurance  agreement  between  the  Pittsburgh  Life  and  Trust 
Company  and  the  Washington  Life  Insurance  Company  executed  June  23, 
1909,  provision  is  made  for  the  establishment  on  the  books  of  the  Pittsburgh 
Life  and  Trust  Company  of  an  account  showing  that  proportion  of  each  of 
the  items  of  the  Pittsburgh  Life  and  Trust  Company’s  liabilities  and  surplus 
which  pertains  to  business  taken  over  from  the  Washington  Life  Insurance 
Company.  The  assets  and  liabilities  of  the  Washington  Life  Fund  Account, 
as  reported  by  the  company,  stood  on  December  31,  1912,  as  follows; 

WASHINGTON  LIFE  FUND  ACCOUNT 
Assets  and  Liabilities 
ASSETS 

Fund  account  with  contribution  and  interest  earnings,  and 

profits  on  investments  considered . $16,737,929  76 


LIABILITIES 

Net  reserve . $15,818,296  00 

Present  values  of  supplementary  contracts .  65,611  00 

Death  claims  .  119,815  83 

Matured  endowments .  14,  938  56 

Premiums  paid  in  advance .  15,740  82 

Interest  unearned .  73,  844  98 

Dividends  due  and  unpaid .  8,075  44 

Surrender  values  due  and  unpaid .  635  95 


Liabilities  . $16,  116,  958  58 

Surplus  .  620,971  18 


Total  . $16,737,929  76 


for  the  year  1912  was  as  follows: 

REVENUE 

Fund  account  December  31,  1911 . $17,215,468  83 

Premiums  .  1,202,509  92 

Consideration  for  supplementary  contracts .  16,497  17 

Interest  and  profits .  584,  198  78 


Total  . $19,018,674  70 


EXPENDITURES 

Deferred  dividends  to  policyholders  in  cash .  $148,540  16 

Dividends  applied  to  purchase  additions .  33,802  00 

Death  claims  and  additions .  981,330  27 

Matured  endowments  and  additions .  485,056  11 

Annuities  .  20,  995  48 

Annuities,  certain  (supplementary  contracts) .  7,  145  26 

Surrender  values .  487,  767  38 

vSafety  deposit  box .  150  00 

Contribution  .  115,  958  28 

Fund  account  December  31,  1912 .  16,737,929  76 


Total  . $19,018,674  70 
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(o)  Paid-up  insurance  included  in  final  total  (including  addiiions  to  policies):  number  of  policies  8,618;  amount  $9,c25,456. 
The  annuities  in  force  December  31at  last  were  in  number  47,  representing  in  annual  payments  $23,299.58. 
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BUSINESS  IN  THE  STATE  OP  NEW  YORK 

Number  Amount 


In  force  December  31,  1911 .  3,582  $8,280,696 

Issued  during  year .  851  2,074,705 

Totals .  4,433  $10,364,401 

Ceased  to  be  in  force  during  year .  629  1,785,248 

In  force  December  31,  1912 .  3,804  $8,579,153 

Losses  and  claims : 

Unpaid  December  31,  1911 .  19  $36,843 

Incurred  during  year .  136  3S3.929 

Totals .  155  $420,772 

Settled  during  year  in  cash .  132  391,126 

Unpaid  December  31,  1912 .  23  $29,646 

Premiums  collected,  without  deduction .  $340,504 


Special  Deposit  Schedule  Showing  Deposits  or  Investments  Not  Held  for  the  Protec 

TION  OP  ALL  the  POLICYHOLDERS  OF  THE  COMPANY 


State  or  Country 

Market  value 
of  deposit 

Liabilities  in 
such  State  or 
country 

Arizona . 

$14,100  00 
50,160  00 
2,415  00 

$43,405  00 
318,460  50 
34,545  00 

Vireinia . 

Totals . 

$66,675  00 

$396,410  50 

Gain  and  Loss  Exhibit 
INSURANCE  EXHIBIT 
Running  Expenses 

Gain  in  Loss  in 

surplus  surplus 

Gross  premiums  received  during  the 

year .  $2,828,106  14 

Deduct  gross  uncollected  and  de¬ 
ferred  premiums  of  the  previous 
year .  335,668  86 


Balance .  $2,492,437  28 

Add  gross  uncollected  and  deferred 

premiums  December  31,  1912.  .  . .  341,396  94 


Total . . . . .  . $2,833,834  22 

Deduct  gross  premiums  paid  in  ad¬ 
vance  December  31,  19 i2 .  25,309  40 


Balance .  $2,808,524  82 

Add  gross  premiums  paid  in  advance 

December  31  of  previous  year. . . .  20,186  06 


Gross  premiums  of  the  year . $2,828,710  88 

Deduct  net  premiums  on  the  same. .  2,278,721  87 


Loading  on  gross  premiums  of  the 
year  (averaging  19.4  per  cent,  of 

the  gross  premiums) . .  $549 , 989  01 

Insurance  expenses  paid  during  the 

year .  $548,114  02 

Deduct  insurance  expenses  unpaid 
December  31  of  previous  year  (in¬ 
cluding  $64,019.63  loading  on  im- 
coUected  and  deferred  premiums) .  118,673  90 


Balance 


$429,440  12 
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Gain  in 
surplus 

Add  insurance  expenr-'s  unpaid  De¬ 
cember  31,  1912  (including  $63,- 
565.80  loading  on  uncollected  and 
deferred  premiums) .  $116,250  16 


Insurance  expenses  incurred  during 
the  year .  $545,690  28 


Gain  from  loading .  $4,298  73 


Interest 


Interest,  di\’idends  and  rents  re¬ 
ceived  during  the  year,  less  $1,853 
amortization  and  plus  $5,980.- 

94  accrual) .  $1,196,865  59 

Deduct  interest  and  rents  due  and 
accrued  December  31  of  previous 
year .  183,811  00 


Balance .  $1,013,054  59 

Add  interest  and  rents  due  and  ac¬ 
crued  December  31,  1912 .  169,334  31 


Total . . .  $1,182,388  90 

Deduct  interest  and  rents  paid  in  ad¬ 
vance  December  31,  1912 .  139,498  97 


Balance .  $1,042,889  93 

Add  interest  and  rents  paid  in  ad¬ 
vance  December  31  of  previous 
year .  92,166  91 


Interest  earned  during  the  year .  $1,135,056  84 

Investment  expenses  paid  during  the 

year.. . .  $247,430  72 

Deduct  investment  expenses  unpaid 

December  31  of  previous  year. . . .  26,388  95 


Balance . 

Add  investment  expenses  unpaid  De¬ 
cember  31,  1912 . 


$221,041  77 
3,842  22 


Investment  expenses  incurred  during 
the  year .  224,883  99 


Net  income  from  investments .  $910,172  85 

Interest  required  to  maintain  reserve.  773 , 909  78 


Gain  from  interest 


136,263  07 


IVIORTALITT 

Expected  mortality  on  net  amount  at 

risk .  $1 , 064 , 104  23 

Death  losses  paid  during  the  year. . .  $1,607,610  42 
Deduct  death  losses  unpaid  Decem¬ 
ber  31  of  previous  year .  231,526  98 


Balance .  $1,376,083  44 

Add  death  losses  unpaid  December 

31,  1912 .  197,476  33 


Death  losses  incurred  during  the  year 
including  the  commuted  value  of 

instalment  death  losses .  $1,573,559  77 

Deduct  terminal  reserves  released  by 

death  of  insured .  614,890  00 


Actual  mortality  on  net  amount  at 

risk .  958,669  77 


Gain  from  mortality .  105,434  48 


Annuities 

Expected  disbursements  to  annui¬ 
tants .  $18,499  (K) 

Deduct  reserve  expected  to  be  re¬ 
leased  by  death .  8 , 770  00 


Net  expected  disbursements  to  an¬ 
nuitants .  $9,729  (X) 


Loss  in 
surplus 
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Gain  in 
BurpluB 

Actual  annuity  claims  incurred .  $21,475  61 

Deduct  reserves  released  by  death  of 

annuitants .  1,585  00 


Net  actual  annuity  claims  incurred. .  $19 , 890  61 

Lobs  from  annuities . 


Surrenders,  Lapses  and  Changes 

Terminal  reserves  on  policies  and  ad¬ 
ditions  surrendered  for  cash  value 

during  the  year .  $691,857  00 

Deduct  amount  paid  on  the  same. .  .  658 , 583  60 

Gain  during  the  year  on  said  policies 

surrendered  for  cash .  $33 , 273  40 

Terminal  reserves  on  policies  on  ac¬ 
count  of  which  extended  insurance 

was  granted  during  the  year .  $5 , 392  00 

Deduct  indebtedness  and  initial  re¬ 
serves  on  said  extended  insurance .  4 , 226  00 


Gain  during  the  year  on  extended  in¬ 
surance .  1,166  00 

Terminal  reserves  on  policies  ex¬ 
changed  during  the  year  for  paid- 

up  insurance . .  $29,983  00 

Deduct  indebtedness  and  initial  re¬ 
serves  on  said  paid-up  insurance. .  27,879  00 


Gain  during  the  year  on  said  paid-up 

insurance .  2,104  00 

Loss  from  changes  and  restorations 

made  during  the  year .  — 694  00 

Gain  during  the  year  from  reserves 
released  on  lapsed  policies  on 
which  no  cash  value,  paid-up  or 

extended  insurance  was  allowed. . .  11,807  00 


Total . 

Decrease  during  the  year  in  unpaid 
surrender  values . 


$47,656  40 
5,206  00 


Total  gain  during  the  year 
from  surrendered  and 

lapsed  policies .  $52,862  40 


Dividends 


Dividends  paid  stockholders . 

Dividends  paid  policyholders  in  cash,  $145,516.36; 
left  with  the  company  to  accumulate,  $3,688.58..  . 

Dividends  applied  to  pay  renewal  premiums . 

Dividends  applied  to  purchase  paid-up  additions  and 

annuities . 

Increase  in  unpaid,  deferred,  apportioned  and  pro¬ 
visionally  ascertained  dividends . 


$149,204  94 
29,754  49 

36,933  00 

7,791  43 


Decrease  in  surplus  on  dividend  account 


Special  Funds 

Special  funds  and  special  reserves  December  31,  1911.  $25 , 409  00 
Special  funds  and  special  reserves  December  31,  1912.  26,959  00 


Decrease  in  special  funds  and  special  reserves  during 
the  year . 


Profit  and  Loss  (Excluding  Investments) 


Carried  to  profit  account .  $1,672  00 

Carried  to  loss  account .  135  10 


[1912 


Loss  in 
Burplus 


$10,161  61 


100,000  00 


223,683  86 


1.650  OC 


Net  to  profit  account 


1,536  90 
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INVESTMENT  EXHIBIT 
Real  Estate 


Losses: 

Loss  on  sales 


Gain  in 
surplus 


Gains: 

Profits  on  sales  or  maturity 


Stocks  and  Bonds 


$1,008  35 


Losses: 

Loss  on  sales  or  maturity .  $1,303  9C 

From  change  in  difference  between  book  and  mar¬ 
ket  value  during  the  year .  10,619  30 


Total  loss  carried  in . 

Gain  on  agents’  balances .  485  31 

Loss  from  assets  not  admitted . 


Miscellaneous 

Gain,  health  and  accident  business .  10,135  04 

Loss  unaccounted  for . 


Loss  in 
surplus 

$13,500  00 


17,923  26 
3,525  22 

5,916  51 


Total  gains  and  losses  in  surplus  during  the 

year .  $312,024  28  $376,200  46 


Surplus 


Surplus  December  31,  1911 .  $908,261  22 

Surplus  December  31,  1912 .  844,025  04 

Decrease  in  surplus .  64,236  18 

Totals .  $376,260  46  $376,260  46 


General  Interrogatories  Regarding  Gain  and  Loss  Exhibit 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminary  term, 
the  modified  preliminary  term  or  the  select  and  ultimate  basis? 

A.  All  except  select  and  ultimate. 

Q.  If  the  company  uses  more  than  one  of  the  above  methods  give  the  amounts  of  insurance  and 
vindGi*  @d»ciL  rnGthod 

A.  Full  level  premiums,  $72,367,206,  $16,863,056;  preliminary  term,  $14,779,850,  $3,269,253; 
modified  preliminary  term  as  of  ordinary  life,  $9,031,200,  $1,134,433. 

Q.  Has  the  company  ever  issued  both  non-participating  and  participating  policies? 

A.  Yes. 

Q.  Does  the  company  at  present  issue  both  non-participating  and  participating  pohcies? 

A.  Annual  dividend  only, 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately  amounts 
of  annual  dividend  business  and  deferred  dividend  business  respectively. 

A.  Non-participating,  $33,480,228;  annual  dividend,  $25,073,198;  deterred  dividend,  $37,624,830. 
Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  No. 

Gains  (deducting  losses)  of  the  company  for  the  year  of  statement  attributable  to  policies  written 
after  December  31,  1906,  none. 

Q.  What  is  the  excess,  if  any,  of  the  company’s  policy  re.8erve,  as  reported  in  this  statement, 
over  such  reserve,  computed  on  the  basis  of  the  legal  minimum  standard  provided  by  section  84 
of  the  New  York  Insurance  Law? 

A.  $10,657. 

Schedule  Showing  Premiums,  Margins  and  Expenses  for  the  First  Year  of 

Insurance 

(See  New  York  Insurance  Law,  Section  97) 

Total  first  year’s  premiums .  $435,962  67 

Margins  on  business  issued  and  paid  for  in  1912 
and  in  force  December  31,  1912  ; 

Loadings  on  first  year’s  premiums  actually  collected 

in  1912  on  business  in  force  December  31,  1912..  $57,538  25 

Deduct  loadings  on  instalments  of  first  year’s  pre¬ 
miums  deferred  or  due-and-unreported  December 
31,  1911  .  2,848  63 


Balance .  $54,689  62 

Add  loadings  on  instalments  of  first  year’s  premiums 

deferred  or  due-and-unreported  December  31,  1912.  6,414  00 

Total  loadings  .  $61,103  62 
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Mortality  gains  (by  “Select  and  Ultimate”  method)  on  policies 
issued  and  paid  for  in  1912  on  business  In  force  December  31, 

.  $183,344  10 


Total  margins  on  business  issued  and  paid  for  in  1912 .  $244,447  78 

Margins  on  paid  for  business  issued  and  terminated  in  1912  • 

Full  gross  premiums  received,  $6,845.33  (including  $622.15  loading), 
less  the  net  cost  of  insurance  at  select  rates  for  time  the  policy 
was  in  force . . .  4.549  61 

Total  margins  .  $248,997  39 

Commissions  on  first  year’s  premiums  actually  dis¬ 
bursed  in  1912 .  $101,895  28 

Deduct  commissions  reported  as  to  be  paid  on  instal¬ 
ments  of  first  year’s  premiums  deferred  or  due- 
and-unreported  December  31,  1911 .  3,905  52 

Balance .  $97,989  76 

Add  commissions  to  be  paid  on  instalments  of  first 
year’s  premiums  deferred  or  due-and-unreported 
December  31,  1912 .  8,410  16 

Total  first  year’s  commissions .  $106,399  12 

Medical  examinations  and  inspections  of  proposed 

risks  : 

Actual  disbursements  on  this  account  in  1912....  $22,814  97 

Deduct  a&ounts  reported  as  incurred  but  unpaid  on 

this  account  December  31,  1911 .  846  50 

Balance .  $21,968  47 

Add  amounts  incurred  but  unpaid  on  this  account 

December  31,  1912 .  2,330  87 

Total  medical  and  inspection  fees .  24,298  84 

Advances  to  agents .  22.026  78 

Total  expenses  chargeable  to  the  procurement  of  new  business 

as  specified  in  section  97,  New  York  Insurance  Law .  $152,725  54 

Excess  of  margins  over  expenses . . . . .  $96,271  85 


Premiums,  Margins  and  Expenses  for  the  Company’s  Total  Business 
Total  premiums  of  the  year .  $2,828,710  88 

Total  loadings  (excess  of  gross  premiums  over  net  premiums  by 
standards  adopted  by  the  company  under  section  84)  on  premiums 

of  the  year .  $549,989  01 

Mortality  gains  as  per  Part  I  of  this  schedule .  187,271  62 


Total  margins  allowed  by  section  97,  New  York  Insurance  Law.  $737,260  63 
Total  expenses  incurred  by  the  company  in  1912 
(including  total  first  year’s  expenses  as  shown  in 

Part  I  of  this  schedule) .  $770,574  27 

Deduct  actual  investment  expenses  (not  exceeding 
14  of  1  per  cent,  of  mean  invested  assets)  plus 
taxes  on  real  estate  and  other  outlays  exclusively 
in  connection  with  real  estate .  224,883  99 


Total  insurance  expenses  for  1912  directly  paid  or  incurred  by 

the  company .  545,690  28 


Excess  of  total  margins  over  total  insurance  expenses....  $191,570  35 


Schedule  of  Real  Estate  Owned,  Classified  by  States 


State 

Book  value 

Market  value 

New  York . 

$5,600,511  85 
2,378,350  00 

$5,521,082  69 

Pennsylvania . 

2,905,887  22 

Totals . 

$7,978,861  85 

$8,426,969  91 

1912] 
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Schedule  or  Mortgages  Owned,  Classified  bt  States 

State 

Amount  of 
principal 
unpaid 

Colorado . 

$4,500 

4,861,200 

25,000 

1,139,0.50 

632,265 

40,000 

New  York . 

Pennsylvania . 

Texas . 

West  Virginia . 

Total . 

$6,702,015 

Schedule  op  Collateral  Loans 
Part  1  —  Showing  all  Loans  in  Force  December  31,  1912 

_ _ _  Rate  Market  Amount  In- 

Par  value  used  value  loaned  terest 

tJO  Union  Trust  Co  of  Washington  Pa .  $3,000  130  $3,900  $3,000  6 


Schedule  op  Bonds  and  Stocks  Owned 


Bonds: 

Territory  of  Arizona  1953  3s . 

Territory  of  Arizona  1942  5s . 

Virginia  Century  1991  3s . 

County  of  Allegheny  comp  1913  53 . 

County  of  Calhoun  Tex  ct  house  1950  53.  . 
County  of  Carson  Tex  co  ct  house  &  jail 

warrants  1913  7s . 

County  of  Carson  Tex  co  ct  house  &  jail 

warrants  1914  78 . 

County  of  Carson  Tex  co  ct  house  &  jail 

warrants  1915  73 . 

County  of  Carson  Tex  co  ct  house  &  jail 

warrants  1916  73 . 

County  of  Carson  Tex  co  ct  house  &  jail 

warrants  1917  7s . 

Duluth  Minn  gen  fund  1926  4-|s . 

Duluth  Minn  water  &  light  gold  1926  5s.  . . 

Duluth  Minn  water  &  light  1936  4s . 

Havana  Cuba  firsts  1939  6s . 

New  York  City  corp  stock  1920  3  j3 . 

New  York  City  cons  stock  1929  25s . 

New  York  City  corp  stock  1936  4s . 

New  York  City  corp  stock  1942  3-2S . 

New  York  City  corp  stock  1953  3  is . 

Richmond  Virginia  1920  4s . 

Richmond  Virginia  1923  43 . 

Richmond  Virginia  1927  43 . 

Richmond  Virginia  1940  4s . 

Richmond  Va  public  imp  1943  4s . 

Stamford  Tex  st  imp  series  4  1950  0.3 . 

Staunton  Virginia  1926  453 . 

Staunton  Virginia  1926  5s . 

Brackenridge  Pa  sewer  1913  4s . 

Brackenridge  Pa  sewer  1918  4s . 

Brackenridge  Pa  sewer  1923  43 . 

East  Washington  Pa  1924  4  is . 

East  Washington  Pa  1925  4  js . 

East  Washington  Pa  1926  4ys . 

F^ast  Wa.shington  Pa  1927  4js . 

East  Washington  Pa  1928  4^3 . 

East  Washington  Pa  1929  4ia . 

Ingram  Pa  1913  4s . 

Ingram  Pa  1915  4s . 

Ingram  Pa  1917  4s . 

Ingram  Pa  1919  4s . 

Ingram  Pa  1921  43 . 

Ingram  Pa  1922  4s . 

Ingram  Pa  1924  4s . 

Ingram  Pa  1925  43 . 


Market 

Amortized 

Book  value 

Par  value 

value 

value 

$4,244 

$5,000 

$4 , 100 

$4,244 

10,000 

10,000 

10,000 

10,000 

7,652 

8,000 

6,800 

7,652 

5,000 

5,000 

5,000 

5,000 

44,000 

44,000 

44,000 

44,000 

3,010 

3,000 

3,000 

3,010 

4,568 

4,500 

4,500 

4,568 

4,643 

4,500 

4,500 

4,643 

5,222 

5,000 

5,000 

5,222 

5,811 

5,500 

5,500 

5,811 

4,198 

4,000 

4,080 

4,198 

16,316 

15,000 

15,900 

16,316 

2,960 

3,000 

2,880 

2,960 

2,300 

2,300 

2,415 

2,300 

48,007 

50,000 

47,500 

48,007 

101,521 

125,000 

97,500 

101,521 

5,105 

5,000 

4,800 

5,105 

95,534 

100,000 

87,000 

95,534 

50,420 

55,000 

46,750 

50,420 

2,000 

1,9801 

10, 834 1 

8,000 

7,840 

10,834 

1,000 

980  J 

13,742 

14,000 

13,580 

13,742 

1,961 

2,000 

1,940 

1,961 

10,000 

10,000 

10,200 

10,000 

4,000 

4,000 

4,040 

4,000 

13,652 

13,000 

13,000 

13,652 

7,000 

7,000] 

21,000 

7.000 

6,930 

21,000 

7,000 

6,860 

2,000 

2,000 

2.000 

2,000 

12,091 

2,000 

2,000 

2,000 

2,000 

12.091 

2,000 

2,000 

1,900 

1,900 

1.000 

1,000 

2,000 

1,980 

2 , 000 

1,980 

12,000 

2.000 

2,000 

1,980 

1,960 

-  12,000 

1,000 

980 

1,000 

980 

1,000 

980, 
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Bonds: 

Twilight  Pa  1913  5s . . . . . 

Twilight  Pa  1914  5s . 

Brackenridge  Pa  school  1913  4^8 . 

Brackenridge  Pa  school  1923  4^3 . 

Brackenridge  Pa  school  1933  4|3 . 

Fairmont  W  Va  school  1925  5s . 

Harmony  Township  Pa  school  1914  53 . 

Harmony  Township  Pa  school  1917  5s . 

Harmony  Township  Pa  school  1920  5s . 

Harmony  Township  Pa  school  1923  5s . 

Harmony  Township  Pa  school  192R  5s . 

Harmony  Township  Pa  school  1926  53 . 

Duluth  Minn  school  1934  43 . 

Baudette  Beltrami  co  Minn  1918  5s . 

Baudette  Beltrami  co  Minn  1919  5s . 

Baudette  Beltrami  co  Minn  1920  53 . 

Baudette  Beltrami  co  Minn  1921  5s . 

Baudette  Beltrami  co  Minn  1922  5s . 

Baudette  Beltrami  co  Minn  1923  5s . 

Monticello  Wright  co  Minn  1924  58 . 

Oklahoma  Hughes  co  school  1928  63 . 

Oklahoma  Latimer  co  school  1928  63 . 

Oklahoma  Pittsb  co  school  1929  63 . 

Oklahoma  Pittsb  co  school  1929  63 . 

Oklahoma  Nowata  co  school  1929  63 . 

Oklahoma  Carter  co  school  1929  6s . 

Okla  McClain  &  Grady  joint  sch  1929  6s.  . 
Okla  McClain  &  Grady  joint  sch  1929  6s.  . 

Okla  McClain  co  school  1929  6s . 

Oklahoma  Muskoga  co  school  1929  63 . 

Oklahoma  Carter  co  school  1929  6s . 

Oklahoma  Texas  co  school  1929  6s . 

Spring  Garden  Pa  school  1913  4|s . 

Spring  Garden  Pa  school  1914  4^3 . 

Spring  Garden  Pa  .school  1915  4^3 . 

Spring  Garden  Pa  school  1916  4 |s . 

Spring  Garden  Pa  school  1917  413 . 

Spring  Garden  Pa  school  1918  4^3 . 

Spring  Garden  Pa  school  1919  4^3 . 

Spring  Garden  Pa  school  1920  4^3 . 

Spring  Garden  Pa  school  1921  4^s . 

Spring  Garden  Pa  school  1922  453 . 

Spring  Garden  Pa  school  1923  4^3 . 

Spring  Garden  Pa  school  1924  4^3 . 

Spring  Garden  Pa  school  1925  453 . 

Swissvale  Pa  school  1913  43 . 

Swissvale  Pa  school  1914  43 . 

Swissvale  Pa  school  1915  4s . 

Swissvale  Pa  school  1916  4s . 

Washington  Pa  school  1913  4s . 

Washington  Pa  school  1914  4a . 

Washington  Pa  school  1915  43 . 

Washington  Pa  school  1916  4s . 

Washington  Pa  school  1917  4s . 

Washington  Pa  school  1918  43 . 

Washington  Pa  school  1919  48 . 

Washington  Pa  school  1920  43 . 

Washington  Pa  school  1921  48 . 

Washington  Pa  school  1922  43 . 

Miss  &  Lafourche  drain  dist  La  1923  5s.  . . . 
Tazewell  co  Ill  Sp  Lake  dr  lev  dist  1928  63 . . 
Tazewell  co  Ill  Sp  Lake  dr  lev  dist  1929  6s . . 
Atl  Coast  Line  R  R  1st  cons  mtg  1952  43 . . 

Balt  &  Ohio  R  R  prior  lien  1925  313 . 

Balt  &  O  R  R  (S  W  Div)  1st  mtg  1925  3  §3 

Central  of  Ga  Ry  cons  mtg  1945  53 . 

Central  Pac  Ry  Ist  rfdg  mtg  1949  43 . 

Central  Vermont  Ry  Ist  mtg  1920  4s . 

Chesap  &  Ohio  R  R  gen  mtg  1992  4^3 . 

Chicago  Rys  Co  1st  mtg  1927  5s . 

Choc  Okla  &  Gulf  R  R  cons  mtg  1952  5s .  . . 
Citizens  Trac  Co  of  Pittsburgh  Pa  1927  5s .  . 
Cleve  Loraine  &  WTieel  Ry  gen  mtg  1936  53 

Erie  R  R  gen  lien  1996  4s . 

Ga  Ala  Ry  1st  cons  mtg  1945  5s . 

Houston  E  &  W  Texas  Ry  Ist  mtg  1933  5s. , 
Ind  Columbus  &  Eastern  frac  Co  1926  5s. . 
K  City  Ft  Scott  &  Mem  R  R  ref  1936  4.s .  . . 
K  City  Ft  Scott  &  Mem  R  R  cons  1928  6.s.  . 
La'<e  Shore  &  Mich  So  Ry  deb  1028  43.  . . . 
Iiong  Island  R  R  ref  mtg  1949  4s . 


Market 


Book  value 

Par  value 

value 

$1,006 

/  $.500 

1  .500 

$500  \ 
505 

5.000 

5,000] 

13,410 

1,000 

1,020 

7,000 

7.I40J 

9,000 

9,000 

9,360 

5,000 

5,0.50] 

5,500 

5,610 

37,737 

7,000 

7,. 500 

7,210 
7,800  ' 

10,000 

10,500 

1,500 

1,575 

986 

1,000 

970 

500 

490] 

500 

485 

4,650 

500 

1,000 

485 

970 

1,000 

960 

1,000 

960  J 

5,223 

5,000 

5,200 

10,956 

/  5,0  0 

\  5,0'0 

5,250  1 
5,250 

5,050 

5,350 

20,306 

5,000 

5,350 

8,500 

8,925 

5,000 

5,400 

2,000 

2,160 

2,000 

2,160 

22,478 

1,500 

1,620 

1,500 

1,605 

1,500 

1,620 

8,000 

8,400 

200 

200 

200 

200 

200 

200 

200 

200 

200 

200 

200 

200 

2,617 

200  • 

200 

200 

200 

200 

200 

200 

200 

200 

200 

200 

200 

200 

200 

2,500 

2,500] 

10,500 

2,500 

3,000 

2,500 

2,970 

2,500 

2,475 

^  1,000 

1,000] 

1,000 

1,000 

1,000 

1,000 

2,000 

2,000 

14,074 

1,000 

2,000 

990 

1,980 

1,000 

990 

2,000 

1,980 

2,000 

1,980 

1,000 

990 

15,000 

15,000 

15,450 

4,428 

4,000 

3,720 

6,669 

6,000 

5,580 

94,961 

100.000 

95,000 

94,271 

100,000 

92,000 

91,870 

100,000 

91,000 

215,805 

200,000 

216,000 

86,094 

89,000 

84,550 

43 , 239 

50,000 

44,500 

105,912 

100,000 

100,000 

50,000 

50,000 

49,500 

103,072 

100,000 

106,000 

10,954 

10,000 

10,300 

52,116 

50,000 

52,500 

2,797 

3,000 

2,250 

50,243 

50,000 

52,500 

40,861 

39,000 

40,560 

7,810 

8,000 

7.280 

125,613 

1.50,000 

115,500 

8.3 ,  .563 

75,000 

84,000 

48,248 

50,000 

46,000 

96,796 

100,000 

94,000 

[1912 


Amortized 

value 

$1,006 


13,410 

9,000 


37.737 


986 


4,050 


5,223 

10,956 


20,306 


22,478 


2,617 


10,500 


14,074 


15,000 

4,428 

6,669 

94,961 

94,271 

91,870 

215,805 

86,094 

43,239 

105,912 

50,000 

103,072 

10,954 

52,116 

2,797 

50,242 

40,861 

7,810 

125,613 

83,563 

48,248 

96,796 
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Bonds: 

Book  value 

Par  value 

Market 

value 

Amortized 

value 

Mason  C  &  Ft  Dodge  R  R  Ist  mtg  1955  4s. . 

$83 , 374 

$100,000 

$70,000 

$83,374 

Minn  St  P  &  S  S  Marie  Ry  cons  mtg  1938  4s 

196,236 

200,000 

192,000 

196,236 

Mo  Kans  &  Texas  Ry  1st  mtg  1990  43 . 

49,353 

50,000 

47,500 

49,3.53 

Mo  Pac  Ry  trust  19i7  5s . 

49,955 

50,000 

49,500 

49,9.55 

N  Y  Cent  &  Hudson  R  R  R  debs  1934  43. . 

23,559 

25,000 

22,750 

23,559 

N  Y  Ont  &  West  Ry  gen  mtg  1955  4s . 

43,591 

50,000 

45,000 

43,591 

Norf  &  West  Pocahontas  jt  1st  mtg  1941  48 

45,378 

50,000 

46,000 

45,378 

Oregon  R  R  &  Nav  Co  cons  mtg  1946  43. . . 

49,184 

50,000 

47,000 

49,184 

Ore  St  Line  R  R  ref  mtg  coU  tr  1929  43. . . . 

238,157 

250,000 

2.30,000 

238,1.57 

Pennsylvania  R  R  1931  43 . 

24,633 

25,000 

24,000 

24,633 

Pere  Marquette  R  R  ref  mtg  1955  43 . 

30,313 

40,000 

23,600 

30,313 

Phila  &  Read  R  R  Del  river  term  ext  1942  58 

7,771 

7,000 

7,630 

7,771 

Reading  Co  &  Phila  &  Reading  R  R  Coal  & 
Iron  gen  mtg  1997  4s . 

53,356 

54,000 

52,380 

53 , 356 

Rhode  Island  Sub  Ry  1st  mtg  1950  43 . 

43,593 

50,000 

44,500 

43,. 593 

Rio  Grande  West  Ry  Ist  tr  mtg  1939  4s. . . . 

70,446 

75,000 

63,000 

70,446 

Seaboard  Airline  Ry  (Atlanta-Birmingham 
1st  mtg)  1933  4s . 

77,571 

100,000 

86,000 

77,571 

Second  Ave  R  R  Ist  cons  mtg  1948  53 . 

195,000 

250,000 

100,000 

100,000 

So  Pac  R  R  1st  cons  ref  mtg  1955  4a . 

94,657 

100,000 

93,000 

94,6.57 

Southern  Indiana  Ry  1951  4s . 

9,152 

10,000 

8,100 

9,1.52 

Texas  &  Pacific  Ry  ist  mtg  2000  53 . 

230,479 

200,000 

214,000 

230,479 

United  Rvs  trust  1949  43 . 

8,583 

10,000 

7,500 

8,583 

Virginia  hlidland  R  R  gen  mtg  1936  Ss .  . . . 

21,005 

20,000 

21,400 

21,005 

Washington  Elec  St  Rv  Wash  Pa  1927  53. . 

10,085 

10,000 

10,000 

10,085 

Western  Marvdand  R  R  1st  mtg  1952  4s.  . . 

58,904 

75,000 

63,000 

58,094 

Charleroi  Water  Co  Charleroi  Pa  1918  53. . 

5,061 

5,000 

5,000 

5,061 

Citizens  Water  Co  of  Washington  Pa  1921  53 

5,000 

5,000 

5,000 

5,000 

Continental  Coal  Company  1st  mtg  1952  53. 

94,057 

100,000 

99,000 

94,057 

Duquesne  Club  of  Pittsburgh  Pa  1932  53 . . . 

16,000 

16,000 

16,000 

16,000 

Great  Lakes  Coal  Co  1st  mtg  1944  53 . 

7,229 

9,000 

4,500 

4,500 

Pittsb  Coal  Co  of  Pa  (Shaw  purchase)  Ist 
mtg  1935  53 . 

24,942 

25,000 

25,750 

24,942 

Retsof  Mining  Co  Ist  mtg  1925  53 . 

3,280 

4,000 

2,360 

3,280 

W  U  Tel  Co  fdg  &  R  E  mtg  1950  413 . 

94,402 

100,000 

95,000 

94,402 

Westchester  Lighting  Co  Ist  mtg  1950  53. , 

52,689 

50,000 

52,500 

52,689 

Stocks : 

2,000  Brooklyn  City  R  R . 

39,000 

20,000 

32,400 

Market 

value 

32,400 

Totals . 

$4,159,058 

$4,333,800 

$3,964,710 

$4,054,729 

SCHEDULB 

Showing  balance  December  31,  and  largest  balance  carried  in  each  bank  or  trust  company  during  each  month  of  the  year  1912  * 
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PKOVIDENT  LIFE  AIID  TRUST  COMPANY  OP 

PHILADELPHIA 


PHILADELPHIA,  PA. 

[Incorporated  March  22,  1865  ;  commenced  business  June,  1865] 

ASA  S.  WIXG,  I'resident  C.  WALTER  BORTON,  Secretary 


CAPITAL 

Capital  paid  up  in  cash,  $1,000,000  * 


INCOME 

First  year’s  premiums,  without  deduction .  $1,224,078  24 

Dividends  applied  to  purchase  paid-up  additions 

and  annuities .  279,655  18 

Surrender  values  applied  to  purchase  paid-up 

insurance  and  annuities  .  100,426  00 

Consideration  for  original  annuities  involving 

life  contingencies  .  152,  838  26 

Total  new  premiums  .  $1,763,597  68 

Renewal  premiums,  without  deduction .  $6,987,899  68' 

Dividends  applied  to  pay  renewal  premiums...  1,121,618  39 
Renewal  premiums  for  deferred  annuities .  308  85 


Total  renewal  premiums 


8,109,826  92 


Total  premium  income  . 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies . 

Dividends  left  with  company  to  accumulate  at  interest . 


Interest: 

Mortgage  loans  .  $1,176,774  78 

Collateral  loans .  32,538  46 

Bonds  and  stocks  .  1,821,304  17 

Premium  notes,  policy  loans  or  liens .  517,235  75 

On  deposits  .  4,404  10 

From  other  sources .  35 


$9,873,424  60 

150,864  00 
3,918  86 


Total .  3,552,257  61 

Rent .  68,  043  26 

Undistributed  proceeds  of  real  estate .  553  00 

Cost  of  foreclosure  of  mortgage  previously  paid,  now  credited 

to  profit  and  charged  to  cost  of  real  estate .  140  60 

Premiums  on  ground  rent  sold .  250  00 


♦  Estimated  Interest  earnings  upon  the  capital  stock  of  the  company  In  1912,  and 
not  carried  in  statement,  $41,868.75.  No  dividends  are  paid  stockholders  from  Insur¬ 
ance  funds.  Under  company’s  charter  earnings  of  trust  department  including 
interest  on  capital  belong  to  stockholders  and  not  to  policyholders. 
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Gross  profit  on  sale  or  maturity  of  ledger  as¬ 
sets,  viz.: 

Real  estate . 

Bonds  . 


Total  Income  . 

Ledger  Assets,  December  31,  1911 


$12,407  75 
60,351  94 

-  $72. 750  69 


$13,722,211  62 
.71,727,621  64 


Total 


$85,449,833  26 


DISBURSEMENTS 

Death  claims,  $2,377,783.49;  additions,  $41,115.  $2,418,898  49 
Matured  endowments,  $2,817,421.32;  additions, 

$111,345  .  2,928,766  32 


Net  losses  and  matured  endowments .  $5,347,664  81 

Annuities  involving  life  contingencies .  108,782  08 

Surrender  values: 

Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes .  $1,078,971  44 

To  purchase  paid-up  insurance  and  annuities  106,  426  00 

Total .  1,185,397  44 

Dividends: 

Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes  .  $285,486  83 

Applied  to  pay  renewal  premiums . '  1,121,426  93 

Applied  to  purchase  paid-up  additions  and 

annuities .  279,655  18 

Left  with  company  to  accumulate  at  interest.  3,918  86 


Total  . 

{Total  paid  policyholders . $8,332,332  13) 

Investigation  and  settlement  of  policy  claims . 

Claims  on  supplementary  contracts  not  involving  life  con¬ 
tingencies  . 

Dividends  and  interest  thereon  held  on  deposit  surrendered 
during  year  . 

Commissions  to  agents: 

First  year’s  premiums,  $427,731.03;  renewals, 

$471,658.41  .  $899,389  44 

Annuities,  original,  $7,230.80;  renewals, 

$21.09  .  7,251  89 


1,690,487  80 
5,336  49 
57,716  50 
191  46 


Total  .  906,641  33 

Compensation  of  managers  and  agents  not  paid  by  commission 

for  obtaining  new  insurance .  6,750  00 

Agency  supervision  and  traveling  expenses  of  supervisors .  37,597  56 

Branch  office  expenses  and  salaries .  39,  141  84 

Medical  examiners’  fees,  $59,200;  inspection  of  risks,  $1,631.50.  60,831  50 

Salaries  and  all  other  compensation  of  officers  and  home  office 

employees  .  428,516  56 

Rent  .  33,  953  16 

Advertising .  24,913  18 

Printing  and  stationery  .  36,341  45 

Postage,  telegraph,  telephone  and  express .  35,028  49 

Exchange  .  596  71 

Legal  expense  .  4,801  85 

Furniture,  fixtures  and  safes .  10,754  63 


1912]  PROVIDENT  Liee  and  Trust  Co.  of  Philadelphia  719 


Repairs  and  expenses  on  real  estate . 

Taxes  on  real  estate . 

State  taxes  on  premiums  . 

Insurance  department  licenses  and  fees . 

All  other  licenses,  fees  and  taxes  including  $54,445.64  federal 

corporation  tax . 

Miscellaneous . 

Dinners  to  employees . 

Interest  on  premiums  paid  in  advance,  $10,601.58;  on  matured 

endowments,  $107.78;  on  death  claims,  $13.99 . 

Gross  loss  on  sale  or  maturity  or  ledger  assets, 
vi2. : 

Real  estate .  $20,207  52 

Bonds . . . .  20  00 


Gross  decrease,  hy  adjustment,  in  hook  value  of  ledger  asssets, 
viz.  : 

Real  estate .  $98,644  55 

Bonds .  257,647  34 


$54,341  48 
31,512  94 
121,967  97 
10,310  47 

91,208  92 
31,029  12 
20,491  84 

10,723  35 


20,227  52 


356,291  89 


Total  Disbursements 


$10,769,550  34 


Balance 


$74,680,282  92 


LEDGER  ASSETS 


Book  value  of  real  estate .  $1,390,454  93 

Mortgage  loans  .  23,  146,  406  76 

Collateral  loans  .  2,193,778  54 

Loans  on  policies  .  8,698,964  39 

Premium  notes  .  1 , 584  25 

Book  value  of  bonds,  $38,863,915.16,  and  stocks,  $165,158'....  39,029,073  16 

Deposits  in  trust  companies  and  banks  on  interest .  122,  135  91 

Ground  rents  .  97,  884  98 


Total 


$74,680,282  92 


NON-LEDGER  ASSETS 


Interest  due  and  accrued: 

Mortgage  loans  .  $323,062  25 

Bonds . . .  539,  286  56 

Collateral  loans  .  18,433  85 

Premium  notes,  policy  loans  or  liens .  127,702  01 


Total .  1,008,484  67 

Rents  due  and  accrued .  3,674  31 

Amortized  value  of  bonds  and  market  value  of  stocks  over 
book  value  .  4,046,337  26 


New  business 

Gross  premiums  due  and  un re¬ 


ported  .  $13,130  32 

Gross  deferred  premiums .  109,200  33 


Renewals 

$376,737  82 
984,105,65 


Totals .  $122,330  65  $1,360,843  47 

Deduct  loading  .  22,508  84  250,395  20 


$99,821  81  $1,110,448  27 


1,210  270  08 


Net  uncollected  and  deferred  premiums 
Total  Assets . 


$80,949,049  24 
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LIABILITIES,  SURPLUS  AND  OTHER  FUNDS 

Net  present  value  of  all  policies  “  paid  for  ”  and  in  force  on 
December  31,  1912,  as  computed  by  PennsAdvania  insur¬ 
ance  department  on  following  tables  of  mortality  and  rates 
of  interest,  viz.: 

Actuaries’  table  at  4%  on  all  issues  prior  to  January  1, 

1901 . $35,354,00.5  00 

American  experience  table  at  314%  on  all 

issues  after  January  1,  1901 . $29,291,364  00 

Same  for  reversionarv  additions .  2,144,951  00 

-  31,436,315  00 

Net  present  value  of  annities  ( including  those  in  reduction 
of  premiums)  on  following  tables  and  rates  of  interest, 
viz. : 

McClintock  314%  .  1,116,639  00 


Net  reserve  (paid  for  basis) . $67,906,959  00 

Present  value  of  amounts  not  due  on  supplementary  contracts 

not  involving  life  contingencies .  709,393  00 

Liability  on  policies  canceled  on  which  a  surrender  value  may 
be  demanded  .  51,343  42 


Losses  and  claims: 

Death  losses  due  and  unpaid .  $42,573  37 

Death  losses  incurred,  no  proofs  received....  149,  111  00 

Matured  endowments  due  and  unpaid .  29 , 349  00 

Death  losses  and  other  policy  claims  resisted  50,000  00 

Annuities  involving  life  contingencies  due 

and  unpaid .  13  55 


Total  policy  claims .  271,046  92 

Dividends  left  with  company  to  accumulate  at  interest  and 

accrued  interest  thereon .  5.589  88 

Premiums  paid  in  advance,  including  surrender  values  so  ap¬ 
plied  .  424,959  26 

Unearned  interest  and  rent  paid  in  advance .  68  33 

Commissions  to  agents,  due  or  accrued .  7,408  21 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  ac¬ 
crued  .  6,630  29 

Medical  examiners  fees  due  or  accrued .  5,632  50 

Estimated  amount  of  taxes  hereafter  payable .  190,987  29 

Dividends  or  other  profits  due  policyholders  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre¬ 
miums .  136,781  67 

Dividends  declared  or  apportioned  to  annual  dividend  policies 

payable  to  policyholders  during  1913 .  906,000  00 

Additional  reserve  required  to  compute  present  value  of  all 

policies  on  American  experience  table  at  3% .  3,695.281  00 

Capital .  1,000,000  00 

Unassigned  funds  (surplus) .  5,630,969  4* 


Total 


$80,949,049  24 


Exhibit  of  Policies  —  Including  Paid-for  Business  Only 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  account  as  it  stood  at  close  of  business  December  31,  1912 
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(a)  Paid-up  insurance  included  in  the  final  total  (including  additions  to  policies),  number  of  policies,  6,825,  amount,  $17,998,915. 
The  annuities  in  force  December  31st  last  were  in  number  395,  representing  in  annual  payments,  $113,776.34. 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK 


In  force  December  31,  1911 . 

Issued  during  year . 

Totals  . 

Ceased  to  be  in  force  during  year . 

In  force  December  31,  1912 . 

Losses  and  claims  ; 

Unpaid  December  31,  1911 . 

Incurred  during  year  . 

Totals . 

Settled  during  year  in  cash . 

Unpaid  December  31,  1912 . 

Premiums  collected,  without  deduction 


Number 

Amount 

10,282 

$29,452,897 

1,536 

5,341,491 

11,818 

$34,794,388 

682 

2,397,402 

11,136 

$32,396,986 

7 

$36,094 

73 

310,625 

80 

$346,719 

72 

311,235 

8 

$35,484 

$1,090,556 


Special  Deposit  Schedule  Showing  Deposits  or  Investments  Not  Held  for  the  Protec 

TioN  of  all  the  Policyholders  of  the  Company 


Market  value 

Liabilities  in 

State 

of  deposit 

such  State 

Virginia . 

$52,000  00 

$362,01  43 

Gain  and  Loss  Exhibit 
INSURANCE  EXHIBIT 
Running  Expenses 

Gain  in  Loss  in 

surplus  surplus 

Gross  premiums  received  during 

the  year .  $9,873,424  60 

Deduct  gross  uncollected  and  de¬ 
ferred  premiums  of  the  previ¬ 
ous  year .  1,400,013  54 


Balance .  $8,473,411  06 

Add  gross  imcollected  and  de¬ 
ferred  premiums  December 
31,1912 .  1,483,174  12 


Total .  $9,956,585  18 

Deduct  gross  premiums  paid  in 

advance  December  31,  1912. .  424,959  26 


Balance .  $9,531,625  92 

Add  gross  premiums  paid  in  ad¬ 
vance  December  31  of  previ¬ 
ous  year .  410,287  29 


Gross  premiums  of  the  year. .. .  $9,941,913  21 
Deduct  net  premiums  on  the 

same .  8 , 190 , 989  68 


Loading  on  gross  premiums  of 
the  year  (averaging  17.61  per 

cent,  of  the  gross  premiums).  $1,750,923  53 

Insurance  expenses  paid  during 

the  year .  $1,992,067  49 

Deduct  insurance  expenses  un¬ 
paid  December  31  of  previous 
year  (including  $262,502.54 
loading  on  uncollected  and  de¬ 
ferred  premiums) .  432,441  77 


Balance . 


$1,559,625.  72 
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Add  insurance  expenses  unpaid 
December  31,  1912  (including 
$272,904.04  loading  on  uncol¬ 
lected  and  deferred  premiiuns)  $483 , 562  08 


Insurance  expenses  incurred 
during  the  year .  .  $2,043,187  80 


Loss  from  loading 


Gam  lu  Los.s  in 

surplus  surplus 


$292,264  27 


Interest 

Interest,  dividends  and  rents  re¬ 
ceived  during  the  year .  $.3,609,577  52 

Deduct  interest  and  rents  due 
and  accrued  December  31  of 
previous  year .  978,322  91 


Balance . 

$2,631,254 

61 

Add  interest  and  rents  due  and 

accrued  December  31,  1912.. 

1,012,158 

98 

Total . 

$3,643,413 

59 

Deduct  interest  and  rents  paid 

in  advance  December  31,  1912 

68 

33 

Balance . 

$3,643,345 

26 

Add  interest  and  rents  paid  in 

advance  December  31  of  pre¬ 
vious  year . 

66 

58 

I nt  erest  earned  during  the  year .  $3 , 643 , 4 1 1  84 

Interest  required  to  maintain 
reserve .  2,582,293  17 


Gain  from  interest 


$1,061,118  67 


Mortality 

Expected  mortality  on  net 

amount  at  risk .  $2,574,038  41 

Death  losses  paid  during  the 

year .  $2,418,898  49 

Deduct  death  losses  unpaid  De¬ 
cember  31  of  previous  year.  .  143,383  37 


Balance .  $2,275,515  12 

Add  death  losses  unpaid  Decem- 
*  ber  31,  1912 .  241,684  37 


Death  losses  incurred  during  the 
year  including  the  commuted 
value  of  instalment  death 

losses .  $2,517,199  49 

Deduct  terminal  reserv'es  re¬ 
leased  by  death  of  insured. . .  998,759  49 


Actual  mortality  on  net  amount 

at  risk .  1,518,440  00 


Gain  from  mortality .  1,055,598  41 


Expected  disbursements  to  an¬ 
nuitants . 

Deduct  reserve  expected  to  be 
released  by  death . 

Net  expected  disbursements  to 
annuitants . . . 

Actual  annuity  claims  incurred. 

Deduct  reserves  released  by 
death  of  annuitants . 

Net  actual  annuity  claims  in¬ 
curred  . 

Loss  from  annuities . 


Annuities 

$110,018  40 
69,570  69 

$50,447  71 

$108,470  51 
26,224  00 

82,246  61 


31,798  80 


I 
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SUBRENDERS,  LaPSES  AND  CHANGES 


Terminal  reserves  on  policies 
and  additions  surrendered  for 
cash  value  during  the  year. . .  $1,217,031  58 
Deduct  amount  paid  on  the 

same .  1,078,971  44 


Gain  during  the  year  on  said  pol¬ 
icies  surrendered  for  cash....  $138,060  14 

Terminal  reserves  on  policies  on 
account  of  which  extended  in¬ 
surance  was  granted  during 

the  year .  $453  50 

Deduct  indebtedness  and  initial 
reserves  on  said  extended  in¬ 
surance  .  364  00 


Gain  during  the  year  on  ex¬ 
tended  insurance . 

Terminal  reserves  on  policies  ex¬ 
changed  during  the  year  for 

paid-up  insurance . 

Deduct  indebtedness  and  initial 
reserves  on  said  paid-up  in¬ 
surance  . 


89  50 

$121,038  47 
106,062  00 


Gain  during  the  year  on  said 

paid-up  insurance . 

Loss  from  changes  and  restora¬ 
tions  made  during  the  year .  . 
Gain  during  the  year  from  re¬ 
serves  released  on  lapsed  pol¬ 
icies  on  which  no  cash  value, 
paid-up  or  extended  insurance 
was  allowed . 

T  otal . 

Increase  during  the  year  in  un¬ 
paid  surrender  values . 


14,976  47 

$20,922  00 


35,675  15 
$188,801  26 

9,272  59 

-  30,194  59 


Gain  in  Loss  in 

surplus  surjjlus 


Total  gain  during  the 
year  from  surrendered 

and  lapsed  policies. .. .  $158,606  67 


Dividends 

Dividends  paid  policyholders  in  cash,  $285,- 
486.83;  left  with  the  company  to  accumulate, 

$3,918.86 . $289,405  69 

Dividends  applied  to  pay  renewal  premiums.  .  .  1,121,618  39 

Dividends  applied  to  purchase  paid-up  additions 

and  annuities .  279,655  18 

Increase  in  unpaid,  deferred,  apportioned  and 
provisionally  ascertained  dividends .  114,384  40 

Decrease  in  surplus  on  dividend  account .  $1,805,063  66 


Special  Funds 

Special  funds  and  special  reserv^es  December  31, 

1912 .  $3,695,281  00 


Increase  in  special  funds  and  special  reserves 

during  the  year .  3,695,281  00 


Profit  and  Loss  (Excluding  Investments) 
Carried  to  profit  account .  943  60 


INVESTMENT  EXHIBIT 
Real  Estate 

Gains: 

Profit  on  sales .  12,407  75 

OSS  63  * 

Loss  on  sales .  $20,207  52 

Decrease  in  book  value .  98,644  55 


Total  loss  carried  in 


118,852  07 
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Stocks  anp  Bonds 

Gain  in  Loss  in 

surplus  surplus 

Gains: 

Profits  on  sales  or  maturity .  $60 , 351  94 

From  change  in  difference  between  book  and 
amortized  value  of  bonds  and  between 
book  and  market  value  of  stocks  during 
the  year .  106,015  92 


Total  gain  carried  in .  $166,367  86 

Losses: 

Loss  on  sales  or  maturity .  $20  00 

Decrease  in  book  value,  other  than  for  amor¬ 
tization . .  257,647  34 

Total  loss  carried  in..... .  $257, 667  34 


Miscelpaneoub 

Gain  from  change  in  difference  between  Pennsyl¬ 
vania  Ins.  Dept,  reserve  figuies  and  figures 

computed  by  our  own  actuarial  department.  .  53,406  00 

Gains  unaccounted  for .  34,730  89 


Total  gains  and  losses  in  surplus  during 

the  year .  $2,489,773  85  $6,254,333  14 


Surplus 

Surplus  December  31,  1911 .  $9,395,528  76 


Surplus  December  31,  1912 .  5,630,969  47 

Decrease  in  surplus .  3,764,559  29 

Totals .  $6,254,333  14  $6,254,333  14 


General  Interrogatories  Regarding  Gain  and  Loss  Exhibit 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminary  term,  the 
modified  preliminary  term  or  the  select  and  ultimate  basis? 

A.  On  the  full  level  premium. 

Q.  Has  the  company  ever  issued  both  non-participating  and  participating  policies? 

A.  Yes. 

Q.  Does  the  company  at  present  issue  both  non-participating  and  participating  policies? 

A.  No;  only  participating. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately  amounts 
of  annual  dividend  business  and  deferred  dividend  business  respectively. 

A.  One  policy,  $3,000,  non-partieipating;  balance  participating;  no  deferred  dividend  business. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  No. 

Gains  (deducting  losses)  of  the  company  for  the  year  of  statement  attributable  to  policies  written 
after  December  31,  1906,  $642,748. 

Q.  What  is  the  excess,  if  any,  of  the  company’s  policy  reserve,  as  reported  in  this  statement, 
over  such  reserve,  computed  on  the  basis  of  the  legal  minimum  standard  provided  by  section  84  of 
the  New  York  Insurance  Law? 

A.  $604,895. 

Schedule  Showing  Premiums,  Margins  and  Expenses  for  the  First  Year  of 

Insurance 

(See  New  York  Insurance  Law,  Section  97) 

Total  first  year’s  premiums .  $1,239,000  62 

Margins  on  business  issued  and  paid  for  in  1912 
and  in  force  December  31,  1912  : 

Loadings  on  first  year’s  premiums  actually  collected 

in  1912  on  business  in  force  December  31,  1912..  $221,309  28 

Deduct  loadings  on  instalments  of  first  year's  pre¬ 
miums  deferred  or  due-and-unreported  December 
31,  1911  .  20,251  55 


Balance .  $201,057  73 

Add  loadings  on  instalments  of  first  year’s  pre¬ 
miums  deferred  or  due-and-unreported  LJecember 
31,  1912  .  22,508  84 


Total  loadings  .  $223,566  57 

Mortality  gains  (by  “Select  and  Ultimate’’  method)  on  policies 

issued  and  paid  for  in  1912  on  business  in  force  December  31,  1912.  440,829  52 


Total  margins  on  business  issued  and  paid  for  in  1912 


$664,396  09 
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Margin*  on  paid-for  business  Issued  and  terminated  in  1912  : 

Full  gross  premiums  received,  $11,037.45  (including  $2,030.89  load¬ 
ing)  less  the  net  cost  of  insurance  at  select  rates  for  time  the 
policy  was  in  force .  $9,166  19 


Total  margins 


Commissions  on  first  year’s  premiums  actually  dis- 

bursed  in  1912  .  $427,731  03 

Deduct  commissions  reported  as  to  be  paid  on  instal¬ 
ments  of  first  year’s  premiums  deferred  or  due-and- 
unrepoited  December  31,  1911 .  20,251  55 


Balance  .  .  $407,479  48 

Add  commissions  to  be  paid  on  Instalments  of  first 
year’s  premiums  deferred  or  due-and-unreported 
December  31,  1912 .  22,508  84 


Total  first  year’s  commissions . 

Compensation  not  paid  by  commission  for  services  in  obtaining  new 
insurance  (exclusive  of  salaries  paid  in  good  faith  for  agency 

supervision)  . 

Medical  examinations  and  Inspections  of  proposed 
risks  : 


Actual  disbursements  on  this  account  in  1912 .  $60,831  50 

Deduct  amounts  reported  as  incurred  but  unpaid  on 

this  account  December  31,  1911 .  1,702  50 


Balance .  $59,129  00 

Add  amounts  Incurred  but  unpaid  on  this  account 

December  31,  1912 .  5,632  50 


Total  medical  and  inspection  fees 


Total  expenses  chargeable  to  the  procurement  of  new  busi¬ 
ness  as  specified  in  section  97,  New  York  Insurance  Law. 


$673,562  28 


$429,988  32 
6.750  00 


64,761  50 


$501,499  82 


Excess  of  margins  over  expenses 


$172,062  46 


Premiums,  Margins  and  Expenses  foe  the  Company’s  Total  Business 


Total  premiums  of  the  year .  $9,941,913  21 


standards  adopted  by  the  company  under  section  84)  on  premiums 

of  the  year .  $1,750,923  53 

Mortality  gains  as  per  Part  I  of  this  schedule .  447,964  82 


Total  margins  allowed  by  section  97,  New  York  Insurance  Law,  $2,198,888  35 
Total  expenses  incurred  by  the  company  in  1912  (in¬ 
cluding  total  first  year’s  expenses  as  shown  in 
Part  I  of  this  schedule) .  $2,043,187  80 


Total  insurance  expenses  for  1912  directly  paid  or  incurred  by 


the  company .  2,043,187  80 

Excess  of  total  margins  over  total  Insurance  expenses .  $155,700  55 


Schedule  of  Real  Estate  Owned,  Classified  by  States 


State 

Book  and 
market  value 

Colorado . 

$22,400  00 

District  of  Columbia . 

18,000  00 

Illinois . 

45,336  03 

Minnesota . 

116,776  04 

Missouri . . . 

27.000  00 

Nebraska . 

8,000  00 

New  Jersey . 

3,501  00 

New  York . 

11,000  00 

Ohio . 

15,000  00 

Pennsylvania . 

990,500  00 

Washington . 

132,941  86 

Total . 

$1,390,454  93 
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SCHEDTTLB  OF  MORTGAGES  OwNED,  CLASSIFIED  BT  STATES 


State 

Amount  of 
principal 
unpaid 

State 

Amount  of 
principal 
impaid 

Alabama . 

Colorado . 

$895,320  35 
1,712,890  40 
482,373  42 
6,414,809  56 
2,325,505  00 
1,500  00 
900  00 
149,365  00 
21,000  00 
727,400  00 
766,350  00 

New  Jersey . 

New  York . 

$1,768,960  47 
720,200  00 
194,500  00 
5,287,217  54 

12.500  00 

11.500  00 
398,000  00 

1,354,000  00 

District  of  Columbia . 

Ohio . 

Illinois . 

Pennsylvania . 

Indiana . 

Rhode  Island . 

Iowa . 

Tennessee . 

Kansas . 

Virginia  . 

Minnesota . 

Washington . 

Mississippi . 

T  otal . 

$23,244,291  74 

Missouri  ? . 

Nebraska . 

Schedule  or  Collateral  Loans 


Part  1  —  Showing  all 


800  Pullman  Palace  Car  Co . 

265  New  York  New  Haven  &  Hartford  R  R. 
665  St  Louis  &  San  Francisco  R  R  tr.  ctfs. . . 

300  Northern  Pacific  Ry . 

100  General  Electric  Co . 

200  Southern  Ry . 

100  Corn  Products  Refining  Co . 

200  Southern  Pacific  Co . 

300  Baldwin  Locomotive  Works . 

100  American  Cotton  Oil  Co . 

200  Western  Mar^dand’R  R . 

100  American  Steel  Foundry  Co . 

100  Pennsylvania  R  R . 

U  S  Rubber  Co  coll  tr  1918  63 . 

300  Utah  Copper  Co . 

100  Central  Leather  Co . 

100  Pittsburgh  Coal  Co  pref . 

75  Virginia  &  Carolina  Chem  Co  pref . 

100  Erie  R  R . 

Baltimore  &  Ohio  R  R  notes  1913  45s. . . 

Pennsylvania  R  R  conv  1915  853 . 

600  U  S  Steel  Corporation  com . 

200  Anaconda  Copper  Mining  Co . 

200  Union  Pacific  R  R . 

100  Northern  Pacific  Ry . 

200  Interborough-Metropolitan  Co  pref . 

100  Brooklyn  Rapid  Transit  Co . 

100  Pittsburgh  Cincinnati  Chic  &  St  L  R  R. . 
Kanawha  &  Mich  Ry  Ist  mtg  1990  43.. . 

New  York  city  1962  4 is . 

250  Pennsylvania  R  R . 

100  Bethlehem  Steel  Corporation  com . 

100  Kansas  City  Southern  Ry . 

Southern  Ry  Co  Dev  &  Gen  1956  4s. .  . . 
Phila  Rapid  Transit  Co  coll  tr  1957  5s... 
Baltimore  &  Oh'o  R  R  pnor  lien  1925  SjS. 

Erie  R  R  prior  lien  1996  4s . 

Richmond  &  Petersburg  Ry  1940  4^3.  .  . 
Public  Service  Corp  of  N  .1  gen  19.59  5s .  . 
Merion  &  Radnor  Gas  &  El  Co  1954  5s. . 
Phila  &  Willow  Grove  St  Rv  1934  4^3. . . 

Erie  R  R  car  tr  “  L  ”  1916 ‘5s . 

Market  St  Elevated  Ry  1955  4s . 

Ontario  Power  Co  1st  1943  5s . 

St  Louis  &  Southwestern  Ry  equip  1915  5s 

74  Fidelity  Trust  Co . 

1,000  Philadelphia  Electric  Co  ($17.50  paid)., . 

1(X)  U  S  Steel  Corporation  pref . 

Jersey  City  Hoboken  &  Pat  St  Ry  1949  43 

Welsbach  Co  coll  tr  19C0  os . 

COO  Reading  Co  com . 

100  Philadelphia  Rapid  Transit  Co  tr  ctfs. . . 

25  Illinois  Central  R  R . 

50  Norfolk  <fe  Western  Ry  com . 

100  Union  Traction  Co  of  Philadelphia . 


in  Force  December  31,  1912 


Rate 

Market 

Amount 

In¬ 

Par  value 

used 

value 

loaned 

terest 

$30,000 

163 

$48,900 

26,500 

127 

33,655 

$100,000 

4i 

56,500 

100 

56,500 

30,000 

121 

36,300 

10,000 

186 

18,600 

20,000 

28 

5,600 

10,000 

13 

1,300 

20,000 

106 

21 , 200 

30,000 

51 

15,300 

■  100,000 

4 

10,000 

56 

5,600 

20,000 

45 

9,000 

10,000 

35 

3,500 

5,000 

61 

6,100 

2,000 

102 

2,040 

3,000 

59 

17,700 

10,000 

29 

2,900 

10,000 

91 

9,100 

7,500 

112 

8,400 

•  100,000 

4i 

10,000 

32 

3,200 

35,000 

99 

34,650 

50,000 

96 

48,000 

50,000 

68 

34,000^ 

5,000 

40 

8,000 

20,000 

160 

32,000 

10,000 

121 

12,100 

20,000 

64 

12,800 

•  100,000 

4J 

10,000 

92 

9,200 

10,000 

104 

10,400 

5,000 

90 

4,500 

5,000 

99 

4,950 

12,500 

61 

15,250 

10,000 

39 

3,900 

10,000 

26 

2,600 

35,000 

77 

26,950 

20,000 

101 

20,200 

10,000 

91 

9,100 

7,000 

86 

6,020 

4,000 

101 

4,040 

100,000 

4f 

4,000 

92 

3,680 

3,000 

102 

3,060 

2,000 

90 

1,800 

8,000 

98 

7,840 

3,000 

95 

2,850 

15,000 

94 

14,100 

2,000 

98 

1,960 

7,400 

1,305 

96,570 

25,000 

23 

23,000 

10,000 

110 

11,000 

100,000 

4f 

16,000 

78 

12,480 

15,000 

94 

14,100 

30,000 

83 

49,800' 

5,000 

27 

2,700 

2,500 

127 

3,175 

50,000 

4J 

5,000 

112 

5,600 

5,000 

50 

5,000 
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Schedule  of  Collater.\l  Loans  —  {Continued) 


Part  1  —  Showing  all  Loans 


698  Westinghouse  Air  Brake  Co . 

423  Lumbermens  Insurance  Co . 

1 , 700  U  S  Steel  Corjjoration  com . 

500  Westinghouse  Electric  &  Mfg  Co . 

500  Virginia  &  Carolina  Chemical  Co . 

200  Pittsburg  Coal  Co  pref . 

2,000  Erie  R  R . 

1,000  Southern  Ry . 

400  Norfolk  &  Western  Ry . 

500  Rock  Island  Co . 

400  Missouri  Pacific  Ry . 

400  Bethlehem  Steel  Co . 

200  We.stern  Marjdand  R  R . 

500  Chicago  Milwaukee  &  St  Paul  Ry . 

200  Northern  Pacific  Ry . 

200  Canadian  Pacific  Ry . 

200  Missouri  Pacific  Ry . 

550  American  Locomotive  Co . 

100  Northern  Pacific  Ry . 

100  Brooklyn  Rapid  Transit  Co . 

100  American  Tobacco  Co . 

Seaboard  Air  Line  Ry  1950  4s . 

Wis  Cent  Ry  Sup  &  Dul  Div  1936  43.  . . . 

100  Chicago  &  Northwestern  Ry  Co . 

100  Western  Marjdand  R  R . 

100  Texas  &  Pacific  R  R . 

100  North  American  Co . 

100  Northern  Pacific  Ry . 

200  Erie  R  R  1st  pref . 

100  Interboro- Metropolitan  Co  com . 

100  Nevada  Consolidated  Copper  Co . 

100  American  Smelters  Securities  Co  pref  “B” 

200  Pacific  Mail  Steamship  Co . . 

100  Consolidated  Gas  Co  of  New  York . 

300  Erie  R  R . 

100  Third  Avenue  R  R . 

100  Utah  Copper  Co . 

American  Tel  &  Tel  Co  conv  1936  43. . . . 

Interboro-Met  Co  coll  tr  1956  4|3 . 

300  Baldwin  Locomotive  Works  pref . 

500  Bethlehem  Steel  Co  com . 

500  Electric  Storage  Battery  Co . 

100  Kansas  City  Southern  Ry  com . 

100  Rock  Island  Co  com . 

1,000  U  S  Steel  Corporation  com . 

Phila  Rapid  Transit  Co  coll  tr  1957  5s.  . . 
Merion  &  Radnor  Gas  &  Elec  Co  1954  5s. 

Lehigh  Valley  R  R  gen  2003  43 . 

Chicago  Electric  Rys  notes  1914  53 . 

Chicago  R  I  &  Pacific  Ry  deb  1932  53. . . 
N  Y  Westchester  &  Boston  Ry  1946  4^3. 

Wilkesbarre  Gas  &  El  cons  1955  53  . 

200  General  Asphalt  Co  pref . 

200  Philadelphia  Electric  Co  ($17.50  paid)..i 

350  Philadelphia  Co  com . 

100  Philadelphia  Rapid  Transit  Co . 

98  Reading  Co  2d  pref . 

379  United  Gas  Improvement  Co . 

100  Electric  Storage  Battery  Co  com . 

General  Asphalt  Co  deb  53 . 

100  Philadelphia  Electric  Co  ($17.50  paid).. . 

300  General  Asphalt  Co  com . 

300  Electric  Storage  Battery  Co  com . 

Interstate  Rys  coll  tr  1963  43 . 

Southern  Trac  Co  1st  &  coll  tr  1950  5s.  . . 

Electric  &  Peoples  stock  tr  ctfs  43 . 

Phila  Elec  Co  tr  ctfs  5s . 

100  Amalgamated  Copper  Co . 

100  Cambria  Steel  Co . 

200  Erie  R  R  com . 

300  Phila  Electric  Co  ($17.50  paid) . 

100  Union  Pacific  R  R  com . 

100  Norfolk  <fe  Western  R  R . 

100  N  Y  Central  &  Hudson  River  R  R . 

600  Lehigh  Coal  &  Nav  Co  tr  ctfs . . . . 

100  Denver  &  Rio  Grande  R  R  com . 

25  U  S  Steel  Corporation  com . 

700  Lehigh  Coal  &  Nav  Co  tr  ctfs . 


in  Force  December  31,  1912 


Rate 

Market 

Amouunt 

In¬ 

Par  value 

used 

value 

loaned 

terest 

$29,900 

137 

$81,926 

$63,779 

10,575 

98 

41,4.54 

2.5,000 

5  &  6 

170,000 

68 

115,600 

25,000 

39 

19,500 

50,000 

43 

21,509 

20,000 

91 

18,200 

200,000 

32 

64,000 

100,000 

28 

28,000 

40,000 

112 

44,800 

50,000 

23 

11,500 

40,000 

41 

16,400 

40,000 

37 

14,800 

20,000 

45 

9,000 

500,000 

.50,000 

112 

56,000 

20,000 

121 

24,200 

20,000 

258 

51,600 

20,000 

41 

8,200 

55 , 000 

42 

23,100 

10,000 

121 

12,100 

10,000 

92 

9,200 

10,000 

280 

28,000 

24,000 

85 

20,400 

10,000 

89 

8,900 

10,000 

136 

13,600 

10,000 

45 

4,500 

10,000 

22 

2,200 

10,000 

79 

7,900 

10,000 

121 

12,100 

20.000 

49 

9,800 

10,000 

18 

1,800 

500 

19 

1,900 

10,000 

84 

8,400 

•  100,000 

5J 

20,000 

31 

6,200 

10,000 

139 

13,900 

30,000 

32 

9,600 

10,000 

40 

4,000 

1,000 

59 

5,900 

5,000 

109 

5,450 

21,000 

80 

16,800 

30,000 

104 

31,200 

50,000 

39 

19,500 

.50,000 

53 

26,500 

10,000 

26 

2,600 

10,000 

23 

2,300 

150,000 

5i 

100,000 

68 

68,000 

23,000 

101 

23,230 

5,000 

102 

5,100 

17,000 

96 

16,320 

23,000 

97 

22,310 

16,000 

88 

14,080 

50  000 

5  &  6 

13,000 

97 

12,610 

10,000 

103 

10.. 300 

20,000 

73 

14,600 

5,000 

23 

4,600 

17,. 500 

50 

17,500 

5,000 

4,900 

27 

46 

2,700 

4,508 

•  70,000 

5  &  6 

18,950 

89 

33,731 

10,000 

53 

5,300 

2,500 

94 

2,. 350 

2,500 

23 

2,3001 

30,000 

39 

11,700 

30,000 

53 

15,900 

5,000 

60 

3,000 

50,000 

6 

2,000 

87 

1,740 

20,000 

85 

17,000 

10,000 

103 

10,300 

10,000 

78 

7,800 

5,000 

50 

5,000 

20,000 

32 

6,400 

7,500 

23 

6,900 

50,000 

6 

10,000 

160 

16,000 

10,000 

112 

11,200 

10,000 

108 

10,800 

30,000 

93 

55,800 

10,000 

19 

1,000 

}  35,000 

0 

2,500 

68 

1,700 

1 

35,000 

93 

65,100 

50,000 
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ScHKDULE  OF  CoLi.ATERAL  LoANS  —  {Continued) 


Part  1  —  Showing  all  Loans  in  Force  December  31,  1912 


Rate 

Market 

Amount 

In- 

Par  value 

used 

value 

loaned 

terest 

224  Electric  Storage  Battery  Co . 

$22,400 

53 

$11,872 

200  Lehigh  Coal  &  Nav  Co . 

10,000 

93 

18,600 

205  United  Gaa  Improvement  Co . 

10, 250 

89 

18,245 

$50,000 

6 

200  Linked  Rvs  Invest  Co  pref . 

20,000 

64 

12,800 

50  Phila  Electric  Co  ($17.50  paid) . 

1,250 

23 

1,150 

200  Cambria  Steel  Co . 

10,000 

50 

10,000 

600  United  Gas  Improvement  Co . 

30,000 

89 

53,400 

100  U  S  Steel  Corporation  com . 

10,000 

68 

6,800 

400  Lehigh  Valiev  Transit  Co  pref . 

20,000 

32 

12,800 

100,000 

6 

Atchison  Top  &  S  Fe  R  R  coriv  1960  43. 

5,000 

102 

5,100 

Jersey  City  H  &  P  St  Ry  1949  4s . 

15,000 

78 

11,700 

Enterprise  Mfg  Co  1930  5js . 

25,000 

101 

25,250 

1,000  Cambria  Steel  Co . 

50,000 

50 

50,000 

100  Lehigh  Valley  Coal  Sales  Co . 

5,000 

110 

11,000 

50,000 

6 

100  Brooklyn  Rapid  Transit  Co . 

10,000 

92 

9,200 

500  Pennsvlvania  R  R . 

25,000 

61 

30,500 

1,000  Reading  Co  2d  pref . 

50,000 

46 

46,000 

200,000 

2,000  Lehigh  Coal  &  Nav  Co  tr  ctfs . 

100,000 

93 

186, 000 J 

Totals . $3,128,125  $2,824,996  $2,193,779 


Part  2  —  Showing  all  Loans  Made  During  1912 


Market 
value 
at  date 
of  loan 

Amount 

loaned 

thereon 

Date  of 
loan 

Maturity 
of  loan 

Rate 
of  in¬ 
terest 
on 
loan 

Name  or  Actual  Borrower 

$82,111 

$64,008 

75 

Jan. 

15 

May  15,  1912 

4i 

George  Westinghouse. 

119,350 

100,000 

00 

Jan. 

18 

Demand . 

4 

Robt.  Glendinning  &  Co. 

124,790 

100,000 

00 

Jan. 

18 

Demand . 

4 

Robt.  Glendinning  &  Co. 

123,634 

100,000 

00 

Jan. 

18 

Demand . 

4 

Robt.  Glendinning  &  Co. 

W.  H.  Newbold’s  Son  &  Co. 

188,230 

150,000 

00 

Jan. 

22 

May  22,  1912 

3! 

8,949 

6,912 

89 

Feb. 

6 

May  27,  1912 

4 

George  Westinghouse. 

17,898 

13,822 

67 

Feb. 

6 

May  29,  1912 

4 

George  Westinghouse. 

143,630 

100,000 

00 

Feb. 

6 

Feb.  6,  1913 

Emma  W.  F.  Page. 

604,400 

500,000 

00 

Feb. 

10 

Oct.  9,  1912 

3i 

Goldman,  Sachs  &  Co. 

124,800 

97,922 

22 

May 

3 

Nov.  11,  1912 

4 

A.  W.  Mellon. 

84,660 

63,984 

37 

May 

15 

Sept.  16,  1912 

George  Westinghouse. 

59,805 

50,000 

00 

June 

25 

Oct.  25,  1912 

4 

Graham  &  Co. 

123 , 500 

100,000 

00 

July 

9 

Jan.  8,  1913 

4 

Post  &  Flagg. 

125,180 

100,000 

00 

July 

19 

Jan.  18,  1913 

4i 

Thompson,  Towle  &  Co. 

126,700 

100,000 

00 

July 

22 

Jan.  20,  1913 

4l 

Hollister,  Fish  &  Co. 

124,070 

100,000 

00 

Aug. 

7 

Feb.  7,  1913 

41 

W.  H.  Newbold’s  Son  &  Co. 

61,460 

50,000 

00 

Aug. 

19 

Demand . 

4 

Chandler  Bros.  &  Co. 

142,350 

100,000 

00 

Aug. 

22 

Feb.  21,  1913 

4| 

Thos.  A.  Biddle  &  Co. 

64,400 

50,000 

00 

Aug. 

9 

Mar.  3,  1913 

Benson  &  Packard. 

87,906 

63,778 

54 

Sept. 

13 

Jan.  16,  1913 

bh 

George  Westinghouse. 

40,185 

25,000 

00 

Sept. 

18 

Demand . 

5 

J.  Gibson  Mcllvain. 

122,060 

100,000 

00 

Oct. 

10 

Jan.  7,  1913 

5^ 

Harris  &  Fuller. 

605,980 

500,000 

00 

Oct. 

10 

Jan.  7,  1913 

53 

E.  &  C.  Randolph. 

W.  H.  Newbold’s  Son  &  Co. 

209,890 

150,000 

00 

Oct. 

23 

April  22,  1913 

59,720 

50,000 

00 

Oct. 

25 

Demand . 

5 

Graham  &  Co. 

87,906 

70,000 

00 

Nov. 

4 

Demand . 

5 

Pennington,  Colket  &  Co. 

142,400 

100,000 

00 

Nov. 

4 

Demand . 

6 

Seligsberg  &  Co. 

249,300 

200,000 

00 

Nov. 

4 

Demand . 

6 

Laidlaw  &  Co. 

125,500 

100,000 

00 

Nov. 

4 

Demand . 

6 

Groesbeck  &  Co. 

128,000 

100,000 

00 

Nov. 

6 

Demand . 

5 

Chas.  D.  Barney  &  Co. 

60,060 

50,000 

00 

Nov. 

19 

Demand . 

6 

Pennington,  Colket  &  Co. 

60,700 

50,000 

00 

Nov. 

19 

Demand . 

6 

Chas.  D.  Barney  &  Co. 

130,000 

100,000 

00 

Nov. 

19 

Demand . 

H 

Henry  Clews  &  Co. 

125,125 

100,000 

00 

Nov 

29 

Demand . 

7 

D.  H.  Schmidt  &  Co. 

62,900 

50,000 

00 

Dec. 

6 

Demand . 

6 

De  Haven  &  Townsend. 

74,250 

60,000 

00 

Dec. 

6 

Demand . 

6 

Verner  &  Co. 

124,520 

100,000 

00 

Dec. 

6 

Demand . 

6i 

Sichel  &  Frank. 

63,700 

50,000 

00 

Dec. 

9 

Demand . 

6 

Finance  Co.  of  Pennsylvania. 

62,460 

50,000 

00 

Dec. 

10 

Demand . 

6 

Newburger,  Henderson  &  Loeb 

126,300 

100,000 

00 

Dec. 

11 

Demand . 

5i 

A.  M.  Kidder  &  Co. 

122,850 

100,000 

00 

Dec. 

11 

Demand . 

5 

L.  Ivevy  &  Co. 

123,950 

100,000 

00 

Dec. 

17 

June  18,  1913 

6 

Ervin  &  Co. 

69,300 

50,000 

00 

Dec. 

30 

Demand . 

6 

Chas.  D.  Barney  &  Co. 

260,500 

200,000 

00 

Dec. 

31 

Demand . 

6 

Lewis  A.  Riley. 

$5,775,379 

$4,565,429 

44 
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Schedule  of  Collateral  Loans  —  (Concluded) 

Part  3  —  Shouring  all  Loam*  Discharged  in  Whole  or  in  Part  During  1912 


Market 

value 

when 

repaid 

Amount 
of  loan 
repaid 

Date  of 
loan 

Date  of 
repay¬ 
ment 

Rate 
of  in¬ 
terest 
on 
loan 

Name  of  Actual 
Borrower 

1912 

$238,770 

$200,000 

00 

Dec. 

8,  1911 

Jan. 

17 

4| 

Laidlaw  &  Co. 

2.59,400 

200,000 

00 

Dec. 

12,  1911 

Jan. 

22 

4f 

Hallgarten  &  Co. 

126,090 

100,000 

00 

Jan. 

18,  1912 

Jan. 

26 

4  &  3i 

Robt.  Glendinning  &  Co. 

123,188 

100,000 

00 

Jan. 

18,  1912 

Feb. 

6 

4  &  3i 

Robt.  Glendinning  &  Co. 

187,190 

150,000 

00 

Jan. 

22,  1912 

Mar. 

11 

3| 

W.  H.  Newbold’s  Son  A  Co. 

116,960 

100,000 

00 

Jan. 

18,  1912 

Mar. 

11 

4  &  3i 

Robt.  Glendinning  &  Co. 

124,800 

97,966 

67 

Nov. 

9,  1911 

Mav 

3 

4 

A.  W.  Mellon. 

88,910 

64,008 

75 

Jan. 

15,  1912 

May 

15 

4i 

George  Wcstinghouse. 

124,800 

97,922 

22 

May 

3,  1912 

May 

22 

4 

A.  W.  Mellon. 

9,690 

6,912 

89 

Feb. 

6, 1912 

May 

24 

4 

George  We.stinghouse. 

19,380 

13,822 

67 

Feb. 

6,  1912 

May 

29 

4 

George  Westinghouse. 

61,630 

50,000 

00 

Aug. 

19,  1912 

Aug. 

21 

4 

Chandler  Bros.  &  Co. 

87,906 

63,984 

37 

May 

15, 1912 

Sent. 

13 

4i 

George  Westinshouse. 

622,035 

500,000 

00 

Feb. 

10,  1912 

Oct. 

9 

3i 

Goldman,  Sachs  &  Co. 

69,720 

50,000 

00 

June  25,  1912 

Oct. 

25 

4 

Graham  &  Co. 

124,300 

100,000 

00 

Nov. 

6,  1912 

Nov. 

19 

5  &  6 

Chas.  D.  Barney  &  Co. 

125,500 

100,000 

00 

Nov. 

4,  1912 

Nov. 

19 

5  to  6 

Groesbeek  &  Co. 

60,700 

50,000 

00 

Nov.  19,  1912 

Nov. 

21 

6 

Chas.  D.  Barney  &  Co. 

125,900 

100,000 

00 

Nov. 

4,  1912 

Nov. 

29 

5  to  11 

Seligsberg  &  Co. 

122,000 

100,000 

00 

Nov. 

29,  1912 

Dec. 

6 

7,  12,  9,  8 

D.  H.  Schmidt  &  Co. 

15,550 

*25,000 

00 

Dec. 

6,  1912 

Dec. 

9 

6 

Verner  &  Co. 

123,000 

100,000 

00 

Nov. 

19, 1912 

Dec. 

11 

5f  to  12 

Henry  Clews  &  Co. 

117,980 

100,000 

00 

Dec. 

6,  1912 

Dec. 

11 

6i  &  6 

Sichel  &  Frank. 

124,150 

100,000 

00 

Dec. 

11,  1912 

Dec. 

17 

5  &  4f 

Levy  &  Co. 

126,700 

100,000 

00 

Dec. 

11,  1912 

Dec. 

18 

bh  &  4f 

A.  M.  Kidder  &  Co. 

245,900 

200,000 

00 

Nov. 

4,  1912 

Dec. 

31 

4i  to  12 

Laidlaw  &  Co. 

$3,562, 149 

$2,869,617 

57 

• 

*  Indicates  partial  payment. 


Schedule  of  Bonds  and  Stocks  Owned 


Bonds: 

City  of  New  York  assessment  1914  3^3. . . . 

Pittsburgh  Pa  series  ABC  1913  4i3 . 

Atl  Coast  Line  R  R  Ist  cons  mtg  1952  43. . . 

Central  Pacihc  Ry  mtg  1929  3^3 . 

Lake  Shore  &  Mich  So  Ry  deb  1928  43 . 

Lehigh  Valley  R  R  gen  cons  mtg  2003  4s. . . 
Milwaukee  &  No  R  R  Ist  mtg  1913  453. . . . 

N  Y  C  &  Hudson  R  R  R  deb  1934  43 . 

So  Ry  (St  Louis  Div)  Ist  mtg  1951  43 . 

United  States  of  Mexico  1954  43 . 

Allegheny  county  Pa  comp  1913  5s . 

Allegheny  county  Pa  county  rd  ser  4  1934  4s 

Boston  sewerage  1929  3^3 . 

Boston  rapid  transit  loan  1937  . 

Boston  Boston  ti  a  lel  &  sub  loan  194  1  3jS. . 
Boston  land  &  bldgs  for  schools  1945  333.  .  . 

Cincinnati  Ohio  cons  1952  3^8 . 

Gloucester  City  N  J  1919  4s . 

Gloucester  City  N  J  sewer  1922  43 . 

Gloucester  City  N  J  1922  43 . 

Gloucester  City  N  J  sewer  1924  43 . 

Gloucester  City  N  J  paving  etc  1924  43  .  .  .  . 
Gloucester  City  N  J  water  fifth  ser  1933  43. . 

Lynchburg  Va  rfdg  1927  4^3.  . . 

Massachusetts  prisons  &  hospitals  1934  33s 
Massachusetts  Medfield  insane  asy  1934  35s 
Mobile  Ala  Waterw  &  sewerage  1939  45s.  . 
New  York  City  cons  stk  school  h  1915  353.  . 
New  York  City  cons  stk  school  1916  3^3. .  . 

New  York  City  assessment  1914  3 is . 

New  York  City  assessment  1918  43 . 

New  York  City  assessment  1919  43 . 

New  York  City  cons  stk  repaving  1918  3i3. . 

New  York  City  corp  stock  191573 . 

New  York  City  corp  stk  school  1953  3i3.  . . 


Market  Amortized 


Book  value 

Par  value 

value 

value 

$122,500 

$125,000 

$122,-500 

$122,500 

35,. 500 

35,500 

35,, 500 

35,500 

47,500 

50,000 

47 , 500 

47,500 

181,000 

200,000 

181,000 

181,000 

184,000 

200,000 

184 , 000 

184,000 

96,000 

100,000 

96,000 

96,000 

133,000 

133,000 

133,000 

133,000 

90,500 

100,000 

90,500 

90,500 

110,000 

125,000 

110,000 

110,000 

328,240 

373,000 

328,240 

348,610 

4,000 

4,000 

4,000 

4,000 

150,480 

152,000 

1.50,480 

159,146 

179,000 

200,000 

188,000 

211,868 

175,000 

200,000 

184,000 

208,401 

258,000 

300,000 

273,0-00 

305,181 

172,000 

200,000 

182,000 

201,540 

190,000 

200,000 

190,000 

198,727 

91,000 

100,000 

99,000 

100,541 

16,200 

18,000 

17,460 

18,165 

27,000 

30,000 

29,100 

30,275 

16,910 

19,000 

18,430 

19,000 

35,600 

40,000 

38,800 

40,000 

13,680 

16,000 

15,200 

16,066 

35,280 

36,000 

36,000 

36,651 

184,000 

200,000 

188,000 

208,907 

92,000 

100,000 

94,000 

104,442 

31,360 

32,000 

31,360 

33,877 

6,778 

7,000 

6,860 

6,870 

46,065 

48,000 

46,560 

46,723 

24 , 675 

25,000 

24,750 

24,820 

99 , 500 

100,000 

99,000 

99,657 

25,000 

25,000 

24,500 

25,000 

94,762 

105,000 

100,800 

107,169 

500,000 

500,000 

530,000 

53o , 3ol 

166,000 

200.000 

170.000 

200,868 
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Bonds: 

New  York  City  corp  stk  school  1954  SJs. . . 

New  York  City  corp  stk  1954  3  §3 . 

Naw  York  City  corp  stk  1955  4s . 

N  3W  Y ork  City  corp  stk  1956  48 . 

N  3W  York  City  corp  stk  1957  43 . 

N  'w  York  City  corp  stk  1957  4^3 . 

P  liladelphia  series  F  1913  38 . 

P  liladelphia  series  G  1914  33 . 

P  liladelphia  series  H  1915  3s . 

P  liladelphia  series  Q  1924  3^3 . 

P  liladelphia  school  temp  loan  1914  4s . 

P  ttsburgh  Pa  series  ABC  1914  4j8 . 

Pittsburgh  Pa  series  A  B  C  1915  4js . 

Pittsburgh  Pa  1913  4i8 . 

Pittsburgh  Pa  1914  4js . 

Pittsburgh  Pa  compromise  1913  5s . 

Portland  Multnomah  co  Ore  bridge  1934  48 

Portland  Oregon  1922  5s . 

Richmond  Virginia  1921  5s . 

Salt  Lake  City  Utah  school  series  3  1913  5s 

Salt  Lake  City  Utah  1918  4s . 

Salt  Lake  City  Utah  1924  4^3 . 

San  Diego  Cal  water  1915  4  53 . 

San  Diego  Cal  sewer  1919  4^3 . 

San  Diego  Cal  sewer  1920  45s . 

San  Diego  Cal  sewer  1921  4^3 . 

San  Diego  Cal  sewer  1922  4^3 . 

San  Diego  Cal  sewer  1923  4^s . 

San  Diego  Cal  sewer  1924  4^3 . 

San  Diego  Cal  sewer  1925  4|s . 

San  Diego  Cal  sewer  1926  4^3 . 

San  Diego  Cal  sewer  1927  4^3 . 

San  Diego  Cal  sewer  1928  45s . 

San  Diego  Cal  sewer  1929  4^3 . 

San  Diego  Cal  water  &  sewer  1931  4^8.  . . . 

San  Diego  Cal  water  1932  4^3 . 

San  Diego  Cal  water  1933  45s . 

Altoona  &  Logan  Val  El  Ry  cons  mtg  1933 

4  ^  s 

Atch  Top  &  Santa  Fe  Ry  adj  1995  4s . 

Atch  Top  &  Santa  Fe  Ry  adj  1995  4s . 

Atch  Top  &  Santa  Fe  Ry  (East  Okla  Div) 

1st  mtg  1928  4s . 

Atch  Top  &  Santa  Fe  Ry  (Cal-Ariz  lines) 

1st  &  ref  mtg  1962  45s . 

Atl  Coast  Line  R  R  Ist  mtg  1952  43 . 

Atl  Coast  Line  R  R  Louisv  &  Nashv  coll 

1952  4s 

Balt  &  Ohio  R  R  1st  mtg  1948  is . 

Balt  &  Ohio  equip  trust  1914  4^s . 

Balt  &  Ohio  equip  trust  1915  4  ^s . 

Balt  &  Ohio  equip  trust  1916  4 Is . 

Balt  &  Ohio  equip  trust  1917  413 . 

Balt  &  Ohio  R  R  prior  lien  1925  3 Is . 

Balt  &  Ohio  R  R  secured  notes  1913  4|s.  . , 
Balt  &  O  R  R  (Pittsb  Jet  &  Mid  Div)  1st 

mtg  1925  3|s . 

Balt  &  O  R  R  (Pittsb  Lake  Erie  &  West 

Virginia  system)  rfdg  mtg  1941  43 . 

Balt  &  O  R  R  (Southw  Div)  Ist  mtg  1925 

3|s . 

Buffalo  &  Susq  R  R  1st  mtg  rfdg  (ctfs  of 

dep)  1951  4s . 

Buffalo  (fe  Susq  Ry  1st  mtg  (ctfs  of  dep) 

1953  44s . 

Canada  So  Ry  Ist  mtg  ext  1913  63 . 

Central  of  Ga  Ry  cons  mtg  1945  5s . 

Central  of  Ga  Ry  equip  series  H  1913  4|s. . 
Central  of  Ga  Ry  equip  Assoc  ser  1  1913  448 
Central  of  Ga  Ry  Equip  Assoc  ser  1  1913  44s 
Central  of  Ga  Ry  Equip  Assoc  ser  1  1914  44s 
Central  of  Ga  Ry  Equip  Assoc  ser  1  1914  443 

Central  Pac  Ry  Ist  rfag  mtg  1949  43 . 

Central  Pac  Ry  mtg  192  9  3  49 . 

Central  Pac  Ry  1st  mtg  1954  43 . 

Chesap  <fe  Ohio  Ry  1st  cons  mtg  1939  58. .  . 

Chesap  (fe  Ohio  Ry  gen  mtg  1992  44s . 

Chicago  (fe  Alton  R  R  1949  33 . 

Chicago  (fe  Alton  Ry  1st  lien  1950  349 . 

Chic  (fe  Eastern  Ill  R  R  rfdg  cfe  imp  mtg  1955 

43 . 


Book  value 

Par  value 

Market 

value 

Amortized 

value 

$246,000 

$300,000 

$255,000 

$305,319 

347,770 

419,000 

356,150 

422,345 

50,000 

50,000 

47,000 

50,000 

50,000 

47,000 

402,496 

300,000 

300,000 

288,000 

100,000 

100,000 

105,000 

108,303 

4,877 

5,000 

5,000) 

2,905 

3,000 

2,970 

20,380 

11,425 

12,500 

12, 250 J 

90,500 

100,000 

96,000 

103,273 

250,000 

250,000 

250,000 

250,000 

25,500 

25,500 

25,500 

56,239 

30,500 

30,500 

30,805 

5,000 

5,000 

5,000 

10,034 

5,000 

5,000 

5,000 

6,000 

6,000 

6,000 

6,000 

141,000 

150,000 

142,500 

152,137 

4,000 

4,000 

4,200 

4,147 

100,000 

100,000 

104,000 

101 , 243 

73,875 

75,000 

75,000 

75,012 

92,000 

100,000 

98,000 

101,572 

95,000 

100,000 

100,000 

104 , 324 

2,925 

3,000 

3,000 

3,375 

3,5C0 

3,535 

3,375 

3,500 

3,535 

3,360 

3,500 

3,535 

3,360 

3,500 

3.535 

3,340 

3,500 

3,535 

3,340 

3,500 

3,535 

51 , 624 

3,340 

3,500 

3,535 

3,340 

3,500 

3,535 

3,325 

3,500 

3,535 

3,320 

3,500 

3,535 

3,320 

3,500 

3,535 

2,360 

2,500 

2,550 

3,780 

4,000 

4,080 

1,890 

2,000 

2,040 

23,000 

25,000 

22,500 

23,342 

35,420 

44,000 

38,720 

41,120 

126,360 

156,000 

137,280 

144 , 784 

584,406 

700,000 

672,000 

670,750 

200,000 

200,000 

200,000 

204,010 

280,303 

331,000 

314,450 

293,347 

375,000 

500,000 

460,000 

480,753 

191,000 

200,000 

194,000 

199 , 623 

269,000 

269,000 

269,000 

352,000 

352,000 

352,000 

126,000 

126,000 

126,000 

830,238 

79,000 

79,000 

79,000 

220,000 

250,000 

230,000 

245,524 

940,000 

950,000 

950,000 

948,840 

20,000 

25^000 

21,750 

22,789 

420,000 

500,000 

445,000 

489,930 

103,750 

125,000 

113,750 

122,393 

35,000 

100,000 

39,000 

39,000 

13,000 

100,000 

13,000 

13,000 

296,000 

296,000 

296,000 

296,000 

463,050 

490,000 

529 , 200 

493,955 

24,250 

26,000 

26,000 

26,000 

101,650 

107,000 

107,000 

7,560 

8,000 

8,000 

251,864 

96,621 

105,000 

103,950 

31,120 

34,000 

33,660 

450,000 

500,000 

475,000 

503,847 

206,700 

260,000 

234,000 

238,418 

160,000 

200,000 

182,000 

196,411 

100,000 

100,000 

110,000 

107 , 669 

611,940 

658,000 

658,000 

679,938 

167,500 

250,000 

167,500 

218,639 

155,000 

250,000 

160,000 

204 . 527 

80,000 

100,000 

78,000 

95,670 

732  PiioviDENT  Life  and  Trust  Co.  of  Pjiiladelpiiia  [1912 


Bonds: 

Chic  Ind  &  St  L  Short  Line  Ry  Ist  mtg  1953 

4s . 

Chic  Mil  &  St  P  Ry  term  mtg  1914  5s.  . . . 
Chic  &  No  Westrn  Ry  cons  skg  1915  78.  . . . 
Chicago  Rys  cons  mtg  series  B  1927  5s ... . 
Chic  R  Island  &  Pacific  Ry  1st  mtg  1917  08 
Chic  R  Island  &  Pac  Ry  1st  &  rfdg  1934  4s 

Chic  R  Isl  &  Pac  Ry  equip  1913  4^s . 

Chic  R  Isl  &  Pac  Ry  equip  1914  453 . 

Chic  &  St  Louis  Ry  Ist  mtg  1915  63 . 

Chic  St  Louis  &  New  Orleans  R  R  1951  SJs 

Chic  &  West  Ind  R  R  cons  1952  4s . 

Cleve  Cin  Chic  &  St  L  Ry  gen  mtg  1993  4s. 
Cleve  Col  Cin  &  Ind  Ry  1st  cons  mtg  1914  78 
Cleveland  Electric  Ry  mtg  (Ohio)  1913  5s.  . 
Cleve  Terminal  &  Val  R  R  1st  mtg  1995  4s 
Consolidated  Trac  Co  1st  mtg  (N  J)  1933  5s 
Easton  &  Amboy  R  R  1st  mtg  1920  5s.  .  . . 
Elgin  Joliet  &  Eastern  Ry  1st  mtg  1941  5s.  . 
Elmira  Cortland  &  No  R  R  1st  mtg  1914  5s 
Elmira  Cortland  &  No  R  R  1st  mtg  1914  63 

Erie  R  R  1st  cons  prior  lien  199G  4s . 

Erie  R  R  1st  cons  prior  lien  1996  43 . 

Erie  R  R  1st  gen  lien  1996  43 . 

Erie  R  R  Pennsylvania  coll  1951  43 . 

Evansville  &  Terre  Haute  R  R  1st  gen  mtg 

1942  5s . 

Georgia  Pacific  Ry  1st  mtg  1922  63 . 

Greenbrier  Ry  1st  mtg  1940  43 . 

Hocking  Valley  Ry  1st  cons  mtg  1999  453.  . 
Hocking  Valley  Ry  equip  tr  notes  1914  43.  . 
Hocking  Valley  Ry  equip  tr  notes  1914  43.  . 
Hocking  Valley  Ry  equip  tr  notes  1915  43.  . 
Hocking  Valley  Ry  equip  tr  notes  1915  43.  . 
Hocking  Valley  Ry  equip  tr  notes  1916  4s.  . 
Hocking  Vallejo  Ry  equip  tr  notes  1916  43.  . 

Hocking  Valley  Ry  car  trust  1913  43 . 

Hocking  Valley  Ry  car  trust  1913  43 . 

Hocking  Valley  Ry  car  trust  1914  4s . 

Hocking  Valley  Ry  car  trust  1914  43 . 

Hocking  Valley  Ry  car  trust  1915  43 . 

Hocking  Valley  Ry  car  trust  1915  43 . 

Hocking  Valley  Ry  car  trust  1916  43 . 

Hudson  &  Manhattan  R  R  1st  mtg  (N  Y) 

1957  4 Is . 

Jersey  City  &  Bergen  R  R  1st  mtg  (N  J) 

1923  4|s . 

K  City  Ft  Scott  &  Mem  R  R  cons  mtg  1928 

6s . 

K  City  Ft  Scott  &  Mem  Ry  rfdg  mtg  1936  Is 

Kansas  City  So  Ry  1st  mtg  1950  33 . 

Lake  Shore  &  Mich  So  Ry  1928  Is . 

Lake  Shore  &  Mich  So  Ry  1931  Is . 

Lehigh  Valley  R  R  gen  cons  mtg  2003  Is.  . . 

Lehigh  Valley  R  R  coll  trust  1913  Is . 

Lehigh  Valley  R  R  coll  trust  1913  Is . 

Lehigh  Valley  R  R  coll  trust  1914  4s . 

Lehigh  Valley  R  R  coll  trust  1914  Is . 

Lehigh  Valley  R  R  coll  trust  1915  4s . 

Lehigh  Valley  R  R  coll  trust  1915  4s . 

Lehigh  Valley  R  R  coll  trust  1916  Is . 

Lehigh  Valley  R  R  coll  trust  1917  4s . 

Lehigh  Valley  R  R  coll  trust  1917  4s . 

Lehigh  Valley  R  R  coll  trust  1919  Is . 

Lehigh  Valley  R  R  coll  trust  1920  Is . 

Lehigh  Valley  R  R  coll  trust  1922  Is . 

Lehigh  Valley  R  R  coll  trust  1923  Is . 

Lehigh  Val  R  R  equip  tr  ser  J  1914  4|s.. . . 
Lehigh  Val  R  R  equip  tr  ser  J  1917  4|a.. . . 

Long  Island  R  R  rfdg  mtg  1949  4s . 

Long  Is  R  R  Ferry  1st  mtg  1922  4|s . 

Louisv  &  Nashv  R  R  unified  mtg  1940  Is.. 

L  &  N  —  So  Monon  coll  joint  1952  Is . 

Manhattan  Ry  N  Y  cone  mtg  1990  4s . 

Market  St  El  Pass  Ry  Pa  Ist  mtg  1955  Is. 
Mason  City  &  Ft  D  R  R  1st  mtg  1955  Is.. 
Memphis  Union  Sta  Co  coll  notes  1913  53.. 
Met  W  S  El  Ry  Chic  Ill  1st  mtg  1938  Is.  . 
Milw  &  North  R  R  1st  cons  mtg  1913  63.  . 
Minn  St  P  &  S  S  M  Ry  1st  cons  1938  43.. . . 
Missouri  Pac  Ry  coll  trust  1917  53 . 


Book  value 

Par  value 

Market 

value 

$328,000 

$400,000 

$376,000 

41,000 

41,000 

41,410 

544,000 

544,000 

571,200 

102,000 

170,000 

144,500 

144,000 

144,000 

154,080 

44,375 

50,000 

43,500 

46,250 

50,000 

50,000  \ 

45,500 

50,000 

49,500  / 

4,000 

4,000 

4,160 

126,000 

150,000 

126,000 

462,400 

544,000 

484,160 

370,000 

400,000 

368,000 

122,000 

122,000 

126,880 

23,500 

25,000 

25,000 

122,180 

149,000 

137,080 

295,500 

300,000 

309,000 

438,000 

438,000 

459,900 

300,000 

300,000 

324,000 

233,000 

233,000 

233,000 

94,000 

94,000 

94,940 

218,988 

267,000 

232,290 

24,080 

30,000 

26,100 

560,000 

800,000 

600,000 

280,000 

400,000 

356,000 

75,600 

80,000 

80,000 

13,000 

13,000 

14,300 

204,120 

243,000 

218,700 

128,925 

135,000 

136,350 

12,4.30 

14,000 

13,8601 

20,430 

23,000 

22,770  1 

20,200 

23,000 

22,540  ! 

18,440 

21,000 

20,580 

8,685 

10,000 

9,700 

7,815 

9,000 

8,730 

19,910 

22,000 

22,000 

42,. 535 

47,000 

47,000 

28,480 

32,000 

31,680 

40,940 

46,000 

45,540 

26,500 

30,000 

29,400 

10,. 590 

12,000 

11,760 

870 

1,000 

970 

187,500 

250,000 

177,500 

69,000 

69,000 

66,240 

43,000 

43,000 

48,160 

170,000 

2.50,000 

192,500 

22,800 

38,000 

27,360 

308 , 000 

350,000 

322,000 

.520,260 

598,000 

550,160 

172,000 

200,000 

192,000 

73,515 

77,000 

77,000 

112,475 

11.3,000 

113,000 

27,661 

28,000 

27,720 

23,122 

24,000 

23,760 

1,971 

2,000 

1,980 

32,485 

33,000 

32,670 

25,602 

26,000 

25,740 

22,627 

23,000 

22,540 

13,132 

14,000 

13,720 

9,125 

10,000 

9,800 

1,970 

2,000 

1,960 

9,000 

10,000 

9,700 

88,865 

100,000 

97,000 

1,000 

1,000 

1,000 

89 , 400 

100,000 

100,000 

177,000 

200,000 

188,000 

82,602 

84,000 

82,320 

325,500 

350,000 

346,500 

146,000 

200,000 

178,000 

180,000 

200,000 

188,000 

113,050 

133,000 

129,010 

170,400 

240,000 

168,000 

290,000 

290,000 

290,000 

79,000 

100,000 

81,000 

.300 , 000 

300,000 

303,000 

176,000 

200,000 

192,000 

124,880 

136,000 

134,640 

Amortized 

value 

$396,045 
41,. 591 
576,456 
114,591 
1.54,8.33 
44,893 

99,408 

4,164 

149.370 
537,604 
400,943 
126,802 

25,018 
149 , 720 
.307,754 
458,791 
340 , 624 
235,103 
95,980 
246,121 
24,099 
686,260 

362.371 

83,794 

14,440 

2.35,845 

143,386 


96,993 


186,701 


245,297 

70,506 

50,3.50 
214,852 
3.3,202 
349 , 596 
569,564 
196,651 


457,704 


1,005 

94,207 

199,620 

82,822 

3.53,507 

186,848 

207,383 

130,076 

216,9.53 

291,642 

95.973 

302,315 

199,366 

135,756 
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Bonds: 

Missouri  Pac  Ry  Ist  coll  mtg  1920  Ss . 

Monongahela  Riv  R  R  Ist  mtg  1919  53..., 

Morris  &  Essex  R  R  1st  mtg  1914  7s . 

Morris  &  Essex  R  R  1st  cons  1915  7s . 

Nashv  Chatt  &  St  L  Ry  Ist  mtg  1913  78. . 
Nassau  El  R  R  N  Y  Ist  cons  mtg  1951  48. 
NYC&HRRRlst  rfdg  mtg  1997  3Js. 

NYC&HRRR  notes  1915  4is . 

NYC&HRRRdeb  1934  4s . 

N  Y  C  &  H  R  R  R  (L  S)  coll  tr  1998  3is.. 
NYC&HRRR  (LS)  coll  tr  1998  3^3.. 
NYC&HRRR  (M  Cent)  coll  1998  3^8.. 

New  York  &  Erie  R  R  mtg  1923  4^8 . 

New  York  &  Erie  R  R  mtg  1920  5s . . 

NY&NH&HRR  notes  1913  5a . 

NY&NH&HRR  notes  1913  4a . 

NYNH&HRR  notes  1914  4s . 

N  Y  Rys  1st  real  est  &  rfdg  mtg  1942  4s. . 
New  York  Rys  adj  mtg  income  1942  5s. . . . 
Norfolk  &  West  Ry  1st  cons  mtg  1996  4s.. 
N  &  W  Ry  div  1st  lien  &  gen  mtg  1944  48. 
Nor  Pac  Ry  gen  lien  ry  &  land  gt  2047  38. 
Nor  Pac  Ry  gen  lien  ry  &  land  gt  2047  38. 
Nor  Pac  Ry  (St  P-Dul  Div)  mtg  1996  4s.  . 
Nor  Pac  —  Gt  Nor  (C  B  &  Q)  coll  joint 

1921  4s . 

Oregon  Short  Line  R  R  rfdg  1929  4s . 

Oregon  Short  Line  Ry  1st  mtg  1922  6s ... . 
Pass  &  Newark  El  Trac  Co  1st  mtg  1937  53. 

Pennsylvania  Co  coll  trust  1931  4s . 

Penn  &  N  Y  Canal  &  R  R  gen  cons  1939  48. 

Pennsylvania  R  R  coll  trust  1913  45s . 

Penn  R  R  cons  mtg  ster  (£20,000)  1945  3^8. 

Pennsylvania  R  R  conv  1915  35s . 

Penn  Gen  Freight  Equip  Trust  1913  4s. . . . 
Penn  Gen  Freight  Equip  Trust  1915  43. . . . 
Penn  Gen  Freight  Equip  Trust  1916  4s. . . . 
Penn  Gen  Freight  Equip  Trust  1916  43. ... 
Penn  Gen  Freight  Equip  Trust  1917  43. . . . 
Penn  Gen  Freight  Equip  Trust  1914  43. . . . 
Penn  Gen  Freight  Equip  Trust  1917  43. . . . 
Penn  Gen  Freight  Equip  Trust  1916  43. .. . 
Penn  Gen  Freight  Equip  Trust  1917  4s. . . . 
Penn  Gen  Freight  Equip  Trust  1917  43. . . . 
Penn  Gen  Freight  Equip  Trust  1913  43. . . . 
Penn  Gen  Freight  Equip  Trust  1914  43. . . . 
Penn  Gen  Freight  Equip  Trust  1914  43.... 
Penn  Gen  Freight  Equip  Trust  1914  43..,. 
Penn  Gen  Freight  Equip  Trust  1915  43. . . . 
Penn  Gen  Freight  Equip  Trust  1916  4s..,. 
Penn  Gen  Freight  Equip  Trust  1917  4s. .. . 

Penn  Steel  Equip  Tru.st  1913  35s . 

Penn  Steel  Roll  Stock  Trust  1913  3js . 

Pere  Marquette  R  R  rfdg  mtg  1955  4s ...  . 
Perkiomen  R  R  Ist  mtg  2nd  series  1918  53. 
Phila  Balt  &  Wash  R  R  1st  mtg  1943  43.. . 
Phila  G  &  C  Hill  R  R  1st  mtg  1913  45s.  . . 

Phila  &  Reading  R  R  1932  4s . 

Pittsb  Cin  Chic  &  St  L  Ry  1945  4s . 

Read  Co  &  P  &  R  C  &  I  Co  gen  mtg  1997  4s. 
Reading  Co  (Jersey  Central)  coll  1951  43.  . 

Rich  &  Danv  R  R  cons  mtg  1915  6s . 

Rio  Grande  W  Ry  Ist  trust  mtg  1939  43..  . 
Rio  Grande  W  Ry  1st  cons  mtg  1949  4s .  . . 
St  L  Iron  Mt  &  So  Ry  (Riv  &  Gulf  Diva) 

Ist  mtg  1933  48 . 

St  L  &  San  Fran  R  R  rfdg  mtg  1951  4s.  . . . 
St  Paul  &  Duluth  R  R  2nd  mtg  1917  53.  . . 
St  P  East  Grand  Trunk  Ry  1st  mtg  1913  6s. 
Seaboard  Air  L  Ry  equip  trust  ctfs  1913  5s. 
Seaboard  Air  L  Ry  equip  trust  ctfs  1914  58. 
Seaboard  Air  L  Ry  equip  trust  ctfs  1914  5s. 
Seaboard  Air  L  Ry  equip  trust  ctfs  1915  58. 
Seaboard  Air  L  Ry  eqyip  trust  ctfs  1915  5s. 
Second  Ave  R  R  N  Y  1st  cons  mtg  1948  58. 
South  Carolina  &  Geo  R  R  1st  mtg  1919  58. 
Southern  Pac  R  R  1st  rfdg  mtg  1955  43. . . 
Southern  Ry  (St  L  Div)  1st  mtg  1951  4s. . 
Steubenville  &  Indiana  R  R  Ist  mtg  1914  5.3. 
Ter  R  R  Asso  of  St  1^  gen  rfdg  mtg  1953  Is. 
Toledo  &  Ohio  Cent  Ry  car  trust  1913  4s.  . 


)ok  value 

Par  value 

Market 

value 

Amortized 

value 

1455,000 

$500,000 

$490,000 

$512,038 

8,000 

8,000 

8,240 

8,249 

193,000 

193,000 

198,790 

200,3.38 

274,000 

274,000 

287,700 

292,752 

294,000 

294,000 

296,940 

298,367 

70,000 

100,000 

79,000 

93 , 698 

410,640 

472,000 

410,640 

475,8.58 

99,937 

100,000 

100,000 

99,956 

450,000 

500,000 

4.55,000 

500,000 

93,125 

125,000 

98  750’ 

223,500 

300,000 

237,000 

684,439 

276,950 

382,000 

301,000 

4,042 

4,000 

4,000 

4,000 

7,000 

7,000 

7,210 

7,283 

49,750 

50,000 

50,000 

49,767 

50,000 

50,000 

50,000 

50,000 

70,334 

71,000 

69 , 580 

70,755 

19,000 

37,000 

28,860 

29 , 683 

39,500 

112,000 

63 , 840 

63,840 

45,750 

50,000 

48,500 

50,111 

205,000 

250,000 

232,500 

244,302 

58,050 

86,000 

58,480 

•  145,573 

76,670 

114,000 

77,520 

256,000 

320,000 

300,800 

318,464 

230,000 

250,000 

240,000 

242,972 

562,750 

650,000 

598,000 

629,011 

2.50,000 

2.50,000 

277 , 500 

283,892 

181,000 

181,000 

184,620 

187,498 

338,242 

380,000 

364,800 

368,964 

186,000 

200,000 

198,000 

198,073 

53,000 

53,000 

53,000 

53,088 

80,000 

100,000 

92,000 

103,969 

770,948 

814,000 

789,580 

797,286 

4,985 

5,000 

5,000 

79,700 

80,000 

79,200 

89,775 

90,000 

89,100 

99,563 

100,000 

99,000 

99 , 563 

100,000 

98,000 

6,950 

7,000 

6,930 

24,729 

25,000 

24,500 

669,246 

4,943 

5,000 

4,950 

34,621 

35,000 

34 , 300 

4,946 

5,000 

4,900 

14,946 

15,000 

15,000 

5,000 

5,000 

4,950 

196,427 

200,000 

198,000 

69,747 

70,000 

69,300 

• 

69,526 

70,000 

69,300 

263,303 

49,554 

50,000 

49 , 500 

74,175 

75,000 

73  ,-500 

1,971 

2,000 

2,000 

1,998 

5,888 

6,000 

6,000 

5,983 

165,000 

300,000 

177,000 

276,574 

19,000 

19,000 

19 , 380 

19,727 

250,000 

250,000 

2.50,000 

250,441 

10,000 

10,000 

10,000 

10,014 

102,820 

106,000 

103,880 

104,093 

41,850 

45,000 

43 , 650 

46,423 

750,912 

780,000 

756,600 

750.944 

607,750 

715,000 

686,400 

672,365 

199,000 

199,000 

202,980 

205,340 

81,000 

100,000 

84,000 

99 , 353 

73,000 

100,000 

79,000 

93,128 

202,500 

250,000 

207 , 500 

237,622 

101,470 

139,000 

104 , 250 

117,009 

70,000 

70,000 

71,400 

71,994 

10,000 

10,000 

10.000 

10,000 

59,889 

65,000 

65,000 

59,558 

65,000 

65,000 

59,241 

65,000 

65 , 000 

292,732 

58,932 

65,000 

65,000 

36,080 

40,000 

40,000 

70,000 

200,000 

80,000 

80,000 

248,000 

248,000 

255,440 

255 , 869 

432,500 

500,000 

465,000 

486,116 

166,. "00 

225,000 

198,000 

219,447 

270,000 

270,000 

272,700 

272.120 

425,000 

500,000 

475,000 

495,069 

39,192 

40,000 

40,000 

40,000 
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Bonds: 

Union  Trac  Co  of  Ind  Ist  gen  mtg  1919  5s. 
Union  Trac  Co  of  Phila  coll  tr  mtg  1952  4a. 
Virginia  Midi  Ry  3d  mtg  series  C  1916  6a. 
Wabash  Pittsb  Ter  Ry  ctfs  of  deposit  1st 

mtg  1954  4a . . . 

Wabash  R  R  lat  mtg  1939  53 . 

Washington  Term  Co  lat  mtg  1945  Sja.  .  . 
West  Jersey  &  S  R  R  1st  cons  mtg  1936  3j3. 
Western  Maryland  R  R  1st  mtg  1952  4s.  . 
W  North  Carolina  R  R  1st  cons  mtg  1914  63. 

Wilmington  &  No  R  R  stock  tr  ctfs  4s . 

Wisconsin  Central  Ry  lat  gen  mtg  1949  43. 
Conn  Ry  &  Lt  Co  1st  &  rfdg  1951  4^3.  .  . . 

Continental  Coal  Co  1st  mtg  1952  53 . 

East  Pittsb  imp  Co  Pa  lat  mtg  1931  5s.  . . 
Fairmont  Coal  Co  W  Va  Ist  mtg  1931  53.. 
Gloucester  Ferry  Co  N  J  1st  mtg  1928  53.  . 
Kanawha  «fe  H  C  «fe  C  Co  W  Va  1st  mtg 

1951  53 . 

Kansas  City  Ry  &  Lt  Co  Mo  1st  lien  1913  5s 
Lehigh  C  &  N  Co  Pa  1st  cons  mtg  1914  453. 
Lehigh  Coal  &  Nav  Co  Pa  1st  mtg  1914  43. 
Lehich  C  &  N  Co  Pa  fund  &  imp  series  A 

1948  4s . 

Lehigh  &  W  Barre  Coal  Co  Pa  cons  mtg 

1915  4s . 

Norfolk  &  W  Ry  —  Pocah  C  &  C  Co  joint 

pur  money  1st  mtg  1941  43 . 

Omaha  Gas  Co  1st  cons  mtg  1917  53 . 

Rockford  Gas  Lt  &  Coke  Co  Ill  1st  cons  mtg 

1950  5s . 

Springfield  Ry  &  Lt  Co  Ill  coll  trust  1933  53. 

Welsbach  Co  coll  trust  mtg  1930  53 . 

Westinghouse  El  &  Mfg  Co  deb  1913  53.. 


Book  value 

Par  value 

Market 

value 

$44,000 

$50,000 

$48,000 

190,000 

200,000 

186,000 

48,900 

48,900 

51,345 

87,500 

350,000 

94,500 

250,000 

250,000 

265,000 

144,375 

175,000 

150,500 

90,000 

100,000 

89,000 

248,000 

400,000 

336,000 

40,000 

40,000 

40,800 

70,500 

75,000 

72,750 

78,000 

100,000 

91,000 

184,000 

200,000 

202,000 

127,500 

150,000 

148,500 

92,000 

100,000 

98,000 

174,000 

200,000 

190,000 

212,400 

236,000 

212,400 

85,000 

100,000 

98,000 

186,000 

200,000 

180,000 

16,000 

16,000 

16,000 

4,983 

5,000 

5,000 

233,025 

239,000 

234,220 

488,980 

500,000 

495,000 

267,750 

350,000 

322,000 

95,000 

100,000 

98,000 

23,750 

25,000 

24,500 

42,500 

50,000 

45,500 

64,000 

100,000 

93,000 

124,950 

147,000 

147,000 

Stocks: 

414  North  Penn.sj'lvania  R  R .  40,158  20,700  39,537 

2500  Hudson  Companies  pref .  125,000  250,000  75,000 


[1912 


Amortized 

value 

$49,427 

201,591 

51,736 

94,500 

259,335 

164,078 

101,935 

363,135 

41,000 

72,750 

94,676 

194,326 

156,087 

100,000 

199,283 

238,507 

103,676 
199,565 
16,084 
.  4,991 

244,503 

494,337 

327,221 

100,532 

24,544 

50,000 

81,000 

147,187 

Market 

value 

39,537 

75,000 


Total 


$39,029,073  $44,590,600  $41,239,582  $43,075,410 
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Showing  all  salaries,  compensation  and  emoluments  of  whatever  amount  received  in  the  year  1912,  by  officers  and  directors,  and,  where  the  same 

amounted  to  more  than  $5,000,  by  any  person,  firm  or  corporation 
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THE  PRUDENTIAL  INSURANCE  COMPANY  OF 

AMERICA 


NEWARK,  N.  J. 


[Incorporated  1S73 ;  commenced  business  1876] 


FORREJST  F.  DRYDEN,  President 


WILLARD  I.  HAMILTON,  Secretary 


CAPITAL 

Capital  paid  up  in  cash,  $2,000,000 


INCOME 

First  year’s  premiums,  without  deduction,  less 

$22,703.41  reinsurance .  $3,851,213  83 

Surrender  values  applied  to  pay  first  year’s 

premiums  .  82  85 


Total  first  year’s  premiums  on  original 

policies .  $3,851,290  68 

Dividends  applied  to  purchase  paid-up  addi¬ 
tions  and  annuities .  81,974  84 

Surrender  values  applied  to  purchase  paid-up 

insurance  and  annuities .  523,946  54 

Consideration  for  original  annuities  involving 

life  contingencies  .  306,562  29 

Consideration  for  supplementary  contracts  in¬ 
volving  life  contingencies .  17,908  81 


Total  new  premiums .  $4,841,689  16 

Renewal  premiums,  without  deduction,  less 
$249,898.64  to  industrial  department,  $148,- 
480.58  to  other  companies,  reinsurance. ,.  .$23,  195. 560  95 
Dividends  applied  to  pay  renewal  premiums..  410.515  26 
Suriender  values  applied  to  pay  reneAval  pre¬ 
miums  .  2.351  41 

Renewal  premiums  for  deferred  annuities....  2.429  84 


Total  renewal  premiums 


23.610,860  46 


Total  premium  income . $28,452,549  62 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies .  203,186  04 

Interest: 

Mortgage  loans  .  $3,  179,  588  22 

Collateral  loans  .  134.661  81 

Bonds  and  stocks .  6.816,124  01 

Premium  notes,  policy  loans  or  liens .  1,037,  153  28 
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On  deposits  .  $194,058  81 

From  other  sources .  15,853  28 


Total . $11,378,339  41 

Rent .  1,091,946  44 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  .  $678  30 

Bonds .  103,  305  85 

-  163,984  15 

Total  premium  income,  industrial  department .  47,234,303  85 


Total  Income . $88,524,309  51 

Ledger  Assets,  December  31,  1911 . 252,344,834  73 

Total . $340,869,144  24 


DISBURSEMENTS 

Ordinary  and  General 

Death  claims  (less  $126,580  from  industrial 
department  reinsurance),  $6,102,810.26;  ad¬ 
ditions,  $9,716  .  $6,112,526  26 

Matured  endowments  (less  $79,500  from  indus¬ 
trial  department  reinsurance),  $897,998.89; 
additions,  $5,581  .  903,579  89 


Net  losses  and  matured  endowments .  $7,016,106  15 

Annuities  involving  life  contingencies .  121,115  58 

Surrender  values: 

Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes .  $2,618,509  84 

Applied  on  new  premiums,  $82.85;  renewals, 

$2,354.41  .  2,437  26 

To  purchase  paid-up  insurance  and  annuities  523,  946  54 


Total .  3,144,893  64 

Dividends : 

Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes  .  $850,913  01 

Applied  to  pay  renewal  premiums .  410,515  26 

Applied  to  purchase  paid-up  additions  and 

annuities  .  81,  974  84 


Total . . 

{Total  paid  policyholders . $11,625,518  48) 

Investigation  and  settlement  of  policy  claims . 

Claims  on  supplementary  contracts  not  involving  life  con¬ 
tingencies  . 


1,343,403  11 

17,636  63 
80,320  33 


Commissions  to  agents: 

First  vear’s  premiums,  $1,382,729.79;  re¬ 
newals,  $837,226.33  .  $2,219,956  12 

Annuities,  original,  $16,883.06;  renewals, 

$126.65  .  17,009  71 


Total  . 

Agency  supervision  and  traveling  expenses  of  supervisors.... 


2,236,965  83 
139,905  12 
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Branch  office  expenses  and  salaries .  $163,471  83 

Medical  examiners’  fees,  $388,158;  inspection  of  risks,  $64,- 

865.36  .  453,023  36 

Salaries  and  all  other  compensation  of  officers  and  home  office 

employees  .  1,  187,  573  16 

Rent .  210,969  82 

Advertising .  59,  410  41 

Printing  and  stationery  .  156,  330  95 

Postage,  telegraph,  telephone  and  express .  87,627  96 

Exchange .  123  99 

Legal  expense  .  21,201  41 

Furniture,  fixtures  and  safes  .  1,  406  72 

Repairs  and  expenses  on  real  estate .  335,758  95 

Taxes  on  real  estate  .  147,  320  42 

State  and  provincial  taxes  on  premiums . 390,402  41 

Insurance  department  licenses  and  fees .  17,414  75 

All  other  licenses,  fees  and  taxes,  including  $64,397.36  federal 

corporation  tax  .  232,010  59 

Miscellaneous  .  90,  332  65 

Investment  expense  account  .  37,  483  49 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  .  $9,  057  00 

Bonds .  10,473  75 

-  19,530  75 

Oross  decrease,  hy  adjustment,  in  hook  value  of  ledger  assets, 
viz. : 

Real  estate  .  266, 531  35 


Total  ordinary  and  general  disbursements .  $17,978,271  36 


Industrial  Department 

Death  claims,  $13,515,530.53;  additions,  $201,- 

974.26  .  $13,717,504  79 

Matured  endowments  .  102,  636  75 


Net  losses  and  matured  endowments 
Annuities  involving  life  contingencies.. 

Surrender  values: 

Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes  .  $900,  839  20 

To  purchase  paid-up  insurance  and  annuities.  1,  227,  542  50 

Total .  2,  128,381  70 

Dividends: 

Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes .  $2,  579,  553  23 

Applied  to  pay  renewal  premiums .  1,088,437  56 

Applied  to  purchase  paid-up  additions  and 
annuities .  8,323  19 


$13,820, 141  54 
2, 165  00 


Total . 

{Total  paid  policyholders . $19,627,002  22) 

Investigation  and  settlement  of  policy  claims . 

Dividends  or  interest  to  stockholders . 

Commissions  to  agents  . 


3,  676,  313  98 


19,477  60 
200,000  00 
8,  765,  963  22 
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Agency  supervision  and  traveling  expenses  of  supervisors....  $211,481  62 


Branch  office  expenses  and  salaries .  3,320,406  03 

Medical  examiners’  fees  .  459,818  75 

Salaries  and  all  other  compensation  of  officers  and  home  office 

employees  .  1,433,196  69 

Rent .  803,  373  62 

Advertising .  30,  041  15 

Printing  and  stationery  .  213,  867  63 

Postage,  telegraph,  telephone  and  express .  121,705  66 

Exchange  .  22  02 

Legal  expense  .  23, 778  81 

Furniture,  fixtures  and  safes .  62,  147  26 

State  and  provincial  taxes  on  premiums .  639,966  03 

Insurance  department  licenses  and  fees .  20,  422  27 

All  other  licenses,  fees  and  taxes,  including  $80,439.63  federal 

corporation  tax  .  234, 097  38 

Miscellaneous .  138,554  37 

Annual  audit  hy  public  accountants .  6,900  00 

Service  retirement  allowances  and  payments  made  to  disabled 

employees  .  60,  468  69 


Total  industrial  disbursements  . $36,392,691  02 


Total  Disbursements  . $54,370,962  38 


Balance . $286,498,181  86 


LEDGER  ASSETS 

Book  value  of  real  estate  . $18, 193,970  02 

Mortgage  loans  .  73,424,091  65 

Collateral  loans  .  2,  766,  500  00 

Loans  on  policies  .  20,747,952  87 

Book  value  of  bonds,  $159,969,590,51,  and  stocks,  $2,907,- 

044.50  . 162,936,635  01 

Cash  in  company’s  office  .  7,  104  24 

Deposits  in  trust  companies  and  banks  not  on  interest .  569,633  01 

Deposits  in  trust  companies  and  banks  on  interest . 7,850,791  02 

Agents’  balances  (net)  .  1,504  04 


Total . $286,498,181  86 


NON-LEDGER  ASSETS 


Interest  due  and  accrued: 

Mortgage  loans  .  $1,295,114  41 

Bonds .  2,126,582  90 

Collateral  loans  .  29,  699  73 

Premium  notes,  policy  loans  or  liens .  126,271  16 

Other  assets  .  859  32 


Total .  3,578,527  52 

Rents  due  and  accrued .  12,721  63 

Amortized  value  of  bonds  and  market  value  of  stocks  over 
book  value  .  2, 030,  062  87 
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New  business 

Gross  premiums  due  and  un¬ 
reported  .  $74,  951  10 

Gross  deferred  premiums....  499,476  43 


Renewals 

$1,  437,  130  90 
3,943,767  75 


Totals .  $574,427  53  $5,380,898  65 

Deduct  loading .  86,  168  12  930,436  13 


$488,259  41  $4,450,462  52 


Net  uncollected  and  deferred  premiums .  $4,938,721  93 

Net  due  and  unreported  industrial  premiums .  749,489  27 

Furniture,  fixtures,  supplies  and  safes .  60,000  00 

Law  library  .  9,  186  44 


Gross  Assets  . $297,876,891  52 

DEDUCT  ASSETS  NOT  ADMITTED 

Furniture,  fixtures,  supplies  and  safes .  $60,000  00 

Agents’  balances  .  1,504  04 

Law.  library  .  9,186  44 


Total 


70,690  48 


Admitted  Assets 


$297,806,201  04 


LIABILITIES,  SURPLUS  AND  OTHER  FUNDS 
Ordinary  Department 


Net  present  value  of  all  policies  “  paid  for  ”  and  in  force 
on  December  31,  1912,  as  computed  by  company  on  fol¬ 
lowing  tables  of  mortality  and  rates  of  interest,  viz.: 

Actuaries’  table  at  4%  on  policies  issued 

prior  to  January  1,  1901 .  $31,261,668 

Same  for  reversionary  additions .  258,  000 

- $31,519,668  00 


American  experience  table  at  3%  on  policies 
issued  after  December  31,  1900,  and  prior 


to  August  1,  1907 .  $61,443,535 

Same  for  reversionary  additions .  335,959 


American  experience  table  at  3^%  on  ordinary  policies  is¬ 
sued  after  July  31,  1907 . 

Other  tables  and  rates,  viz.: 

New  York  standard  intermediate  3^%  on 
intermediate,  intermediate  rating  and 
hazardous  rating  policies  issued  after 


July  31,  1907 .  $4,598,208 

Liability  on  account  of  extra  premiums  for 

occupation,  residence,  etc .  28,270 

Reserve  to  cover  contingent  waiver  of  pre¬ 
miums  contoJned  in  certain  issues  during 
1912  based  on  Hunter’s  disability  table 
at  31/2% .  1,779 


Net  present  value  of  annuities  (including 
those  in  reduction  of  premiums)  on  follow¬ 
ing  tables  and  rates  of  interest,  viz.: 
Actuaries’  4%  on  issues  prior  to  January  1, 


1901,  and  annuities  supplemental  to  insur¬ 
ance  issues  in  same  period .  207,277 

American  experience  3^%  on  issues  after 
December  31,  1900.  and  prior  to  January 
1,  1907,  and  annuities  supplemental  to  in¬ 
surance  issued  after  July  31,  1907 .  238,967 


61,779,494  00 
23,  855,  866,00 


4,628,257  00 
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American  experience  3%  on  insurance  ele¬ 
ment  of  issues  after  December  31,  1900, 
and  prior  to  August  1,  1907,  and  annuities 
supplemental  to  insurance  issues  in  same 


period .  $47,  904 

McClintock’s  3^%  on  original  issues  after 

December  31,  1906 .  953,922 

-  $1,  448,  070  00 


Total  . $123,231,355  00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 
solvent  companies .  743,  704  00 


*  Net  reserve  (paid  for  basis) . $122,487,651  00 

Present  value  of  amounts  not  due  on  supplementary  contracts 

not  involving  life  contingencies .  949,959  13 

Liability  on  policies  cancelled  on  which  a  surrender  value  may 
be  demanded  .  8,  953  00 

Losses  and  claims: 

Death  losses  in  process  of  adjustment  or  ad¬ 
justed  and  not  due . 

Death  losses  incurred,  no  proofs  received. .  . . 

Matured  endowments  due  and  unpaid . 

Death  losses  and  other  policy  claims  resisted 


$124,513  51 
341,315  81 
14,989  00 
60,897  26 


Total  policy  claims .  541,715  58 

Due  and  unpaid  on  supplementary  contracts  not  involving  life 

contingencies  .  900  00 

Premiums  paid  in  advance,  including  surrender  values  so 

applied  . .  297,  600  94 

Unearned  interest  and  rent  paid  in  advance .  543,857  33 

Commissions  to  agents,  due  or  accrued .  18,  175  14 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or 

accrued  . -  .  50,815  56 

Medical  examiners’  fees,  $49', 3 11.46;  legal  fees,  $5,034.89;  in¬ 
spection  of  risks,  $2,502.26,  due  or  accrued .  56,848  61 

Estimated  amount  of  taxes  hereafter  payable .  713,205  43 

Dividends  or  other  profits  due  policyholders  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre¬ 
miums  .  80,463  70 

fDividends  declared  or  apportioned  to  annual  dividend  policies 

payable  to  policyholders  during  1913 .  366,456  00 

fDividends  declared  or  apportioned  to  deferred  dividend  poli¬ 
cies  payable  to  policyholders  during  1913 .  1,070,729  00 

t  Amounts  set  apart,  apportioned,  provisionally  aseertained, 
calculated,  declared  or  held  awaiting  apportionment  on  de¬ 
ferred  dividend  policies . . .  9,  113,  590  23 

Surrender  values  due  and  unpaid .  118  28 


Total  (ordinary  department) 


$136,301,038  93 


Industrial  Department 

Net  present  value  of  all  policies  “  paid  for  ”  and  in  force  on 
December  31,  1912’,  as  computed  by  company  on  following 
tables  of  mortality  and  rates  of  interest,  viz.: 

Actuaries’  table  at  4%  on  poli¬ 
cies  issued  prior  to  January 

1,  1901  .  $49,708,053 

Same  for  reversionary  additions  994 

-  $49,  709,  047 


*  Net  ordinary  reserve  as  computed  by  New  .Jersey  insurance  department,  paid 
for  basis,  .$12.'?, 600,084. 

t  8ee  page  747  for  schedule  showing  distribution  periods. 
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American  experience  table  at  3%  on  policies 
issued  after  December  31,  1900,  and  prior 
to  January  1,  1907,  and  on  ordinary  poli¬ 
cies  issued  after  December  31,  1900,  and 


prior  to  August  1,  1907,  reinsured  in  in¬ 
dustrial  department  .  $30,  112,183 

American  experience  table  at  3^%  on  ordi¬ 
nary  policies  issued  after  July  31,  1907, 
reinsured  in  industrial  department .  360,  153 

Other  tables  and  rates,  viz.: 

New  York  standard  industrial  314%  on  in¬ 
dustrial  policies  issued  after  December  31, 

1906  .  24,475,743 


•Net  reserve  (paid  for  basis) . $104,657,126  00 


Liability  on  policies  cancelled  on  which  a  surrender  value  may 

be  demanded  .  467,  489  00 

Losses  and  claims  : 

Death  losses  in  process  of  adjustment  or  ad¬ 
justed  and  not  due .  $246,778  09 

Death  losses  incurred,  no  proofs  received...  411,827  94 


Death  losses  and  other  policy  claims  resisted  20,511  93 


Total  policy  claims .  682,041  16 

Premiums  paid  in  advance,  including  surrender  values  so 

applied  .  607,  174  29 

Commissions  to  agents,  due  or  accrued .  15,792  48 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or 

accrued  .  43,  862  92 

Medical  examiners’  fees,  $50,195.04;  legal  fees,  $5,287.64,  due 

or  accrued  .  55,  482  68 

Estimated  amount  of  taxes  hereafter  payable .  941,  109  79 

Unpaid  dividends  to  stockholders .  200,000  00 

fDividends  or  other  profits  due  policyholders  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre¬ 
miums  .  145,  763  84 

fDividends  declared  or  apportioned  to  deferred  dividend  policies 

payable  to  policyholders  during  1913 .  3,318,314  00 

Dividends  declared  on  or  apportioned  to  non-participating  in¬ 
dustrial  policies  payable  to  policyholders  during  1913 .  378,214  00 

fAmounts  set  apart,  apportioned,  provisionally  ascertained, 
calculated,  declared  or  held  awaiting  apportionment  on  de¬ 
ferred  dividend  policies .  17,896,606  18 

Special  reserve  set  aside  prior  to  1899  to  prepare  for  a  more 

stringent  basis  of  reserve . . .  1,000,000  00 


Total  (industrial  department) . $130,408,976  34 

Capital  .  $2,  000,  000  00 

Unassigned  funds  (surplus) .  29,096,185  77 

Total . $297,806,201  04 


*  Net  industrial  reserve  as  computed  by  New  Jersey  insurance  department,  paid 
for  basis,  $103,473,  309. 

t  See  page  747  for  schedule  showing  distribution  periods. 
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t  SCHEDULB 

Sho'ving  amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared,  or  held, 
awaiting  apportionment  upon  deferred  dividend  policies 


Year  of  Issue 

5-year 

period 

10-year 

period 

15-year 

period 

20-year 

period 

Miscellaneous 

Total 

Prior  to  1893 . 

$2,439  00 
25,248  00 

$2,439  00 
202,048  00 
194  00 
305  00 
1,535  00 
44,621  00 
3,119,930  00 
60,800  00 
65,579  00 
60,204  00 
53,640  00 
669,839  00 
44,466  00 
36,930  00 
26,465  00 

1893 . 

$166,276  00 

$10,524  00 
194  00 
305  00 
1,535  00 
44,621  00 
47,519  00 
60,800  00 
65,579  00 
60,204  00 
53,640  00 

49.466  00 

44.466  00 
36,930  00 
26,465  00 

1894 . 

1895 . 

1896 . 

1897 . 

1898 . 

122,786  00 

$2,949,625  00 

1899 . 

1900 . 

1901 . 

1902 . 

1903 . 

535,939  00 

$84,434  00 

1904 . 

1905 . 

1906 . 

1907 . 

1908 . 

48  00 
156,808  08 

27,010,196  41 

48  00 
156,808  08 

27,010,196  41 

Due  and  unpaid .... 

Not  subdivided  into 
years  of  issue . 

Totals . 

$686,412  00 

$84,434  00 

$2,949,625  00 

$166,276  00 

$27,669,300  49 

$31,556,047  49 

748  Pkudential  Insurance  Company  of  America  [19 
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(o)  Paid-up  insurance  included  in  the  final  total  ('includin<:;  additions  to  policies),  number  of  policies,  43,076,  amount,  $30,998,864. 
The  annuities  in  force  December  31st  last  were  in  number  524,  representintj  in  annual  payments,  $170,806.71. 


Exhibit  of  Policies  —  Including  Paid-for  Business  Only  —  Industrial 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  account  as  it  stood  at  close  of  business  December  31,  1912 
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(a)  Paid  up  insurance  included  in  the  final  total  (including  additions  to  policies),  number  of  policies,  811,161,  amount,  $28,077,057. 
Health  insurance  and  weekly  aimuities  in  force  December  31,  1912:  number,  73;  amount,  $28  j. 
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ORDINARY  BUSINESS  IN 

TUB 

STATE 

OP  NEW  YORK 

In  force  December  31,  1911 . 

Issued  during  year . 

Number 

145  898 
23  424 

Amount 

$160,134,390 

26  770  204 

Totals . 

169,322 

11,748 

$186,904,784 

12,670,688 

Ceased  to  be  In  force  during  year . 

In  force  December  31,  1912 . . 

157,574 

$174  234,096 

Losses  and  claims : 

Unpaid  December  31,  1911 . 

114 

1,435 

1,549 

1,441 

$115,719 

1,692,777 

$1,808,496 

1,734,074 

Incurred  during  year  . 

Totals  . 

Settled  during  year  In  cash,  $1,7:13  ^24 
mise,  $650  . 

;  hy 

com  pro- 

Unpaid  December  31,  1912 . 

108 

$74,422 

Premiums  collected,  without  deduction . . . 

$6,070,832 

INDUSTRIAL  BUSINESS  IN 

THE 

STATE 

OF  NEW  YORK 

In  force  December  31,  1911 . 

Issued  during  year . 

Number 

2,141.790 

390,363 

Amount 

$295,504,429 

68,745,383 

Totals . 

Ceased  to  be  in  force  during  year . 

2,532,153 

263,085 

$364,249,812 

45,975,866 

In  force  December  31,  1912 . 

2,260,068 

$318,273,946 

Losses  and  claims  : 

Unpaid  December  31.  1911 . 

Incurred  during  year . 

1,161 

32,854 

$155,538 

3,977,114 

Totals  . . 

34,015 

32,646 

$4,132,652 

3,966,468 

Settled  during  year  in  cash,  $3,963,320 ;  by 
mise.  $3,148  . 

compro- 

Unpaid  December  31,  1912 . 

1,369 

$166,184 

Premiums  collected,  without  deduction.. 

$10,843,714 

Special  Deposit  Schedule  Showing  Deposits  on  Investments  Not  Held  por  the  Protec¬ 
tion  OP  ALL  the  Policyholders  op  the  Company 


State  or  Country 

Market  value 
of  deposit 

Liabilities  in 
such  State  or 
country 

South  Carolina . 

$20,600  00 
55,000  00 
1,685,264  50 

$1,022,156  00 
.541,348  15 
1,680,602  43 

Virginia . 

Canada . . . 

Totals . 

$1,760,864  50 

$3,244,106  58 

Gain  and  Loss  Exhibit 
INSURANCE  EXHIBIT 
Running  Expenses 

Gross  premiums  received  during  Gain  in  Loss  in 

the  year . $28,452,549  62  surplus  surplus 

Deduct  gross  uncollected  and 
deferred  premiums  of  the  pre¬ 
vious  year .  5 , 655 , 460  32 


Balance . $22,797,089  30 

A.dd  gross  uncollected  and  de¬ 
ferred  premiums  December 
31,  1912 .  6,955,326  18 


Total 


$28,752,415  48 


1912]  Prudential  Insurance  Coaipany  of  America 


751 


Gain  in 

Deduct  gross  premiums  paid  in  surplxis 

advance  December  31,  1912.  $297,600  94 

Balance.^ . . .  . $28,454,814  54 

Add  gross  premiums  paid  in  ad¬ 
vance  December  31  of  pre¬ 
vious  year .  280 , 833  50 


Gross  premiums  of  the  year.. .  .$28,735,648  04 
Deduct  net  premiums  on  the 

same .  23,948,137  04 


Loading  on  gross  premiums  of 
the  year  (averaging  16.66  per 

cent,  of  the  gross  premiums).  $4,787,511  00 

Insurance  expenses  paid  during 

the  year .  $5,465,799  02 

Deduct  insurance  expenses  un¬ 
paid  December  31  of  previous 
year  (including  $978,970.83 
loading  on  uncollected  and 
deferr^  premiums) .  1,721, 222  70 


Balance .  $3,744,576  32 

Add  insurance  expenses  unpaid 
December  31, 1912  (including 
$1,016,604.25  loading  on  un¬ 
collected  and  deferred  pre¬ 
miums) .  1,674,054  65 


Insurance  expenses  incurred 
during  the  year .  6,418,630  97 


lyoss  from  loading . 

Gain  from  loading,  industrial . .  $3 , 926 , 683  07 


Loss  in 
surplus 


$631,119  97 


Interest 

Interest,  dividends  and  rents  re¬ 
ceived  during  the  year .  $5,919  093  46 

Deduct  interest  and  rents  due 
and  accrued  December  31  of 
previous  year .  1,618, 039  30 


Balance .  $4,301,054  16 

Add  interest  and  rents  due  and 

accrued  December  31,  1912.  ,  1,775,165  54 


Total .  $6,076,219  70 

Deduct  interest  and  rents  paid 
in  advance  December  31,  1912  543,517  48 


Balance .  $5,532,702  22 

Add  interest  and  rents  paid  in 
advance  December  31  of  pre¬ 
vious  year .  460,412  17 


Interest  earned  during  the  year,  $5,993, 114  39 

Investment  expenses  paid  dur¬ 
ing  the  year .  $15,386  37 

Add  investment  expenses  un¬ 
paid  December  31,  1912  .  5,054  10 


Investment  expenses  incurred 
during  the  year . 


Net  income  from  investments.. 
Interest  required  to  maintain 
reserve . 


Gain  from  interest . 

Gain  from  interest,  industrial. . . 


Expected  mortality  on  net 

amount  at  risk . 

Death  losses  paid  during  the 

year . . .  $6,112,526  26 

D^uct  death  losses  unpaid  De¬ 
cember  31  of  previous  year.. .  598,001  86 


20,440  47 
$5,972,673  92 
3,860,766  00 

2,111,907  92 
2,606,672  10 

Mortality 

$7,478,790  (» 


Balance 


$5,514,524  40 
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Add  death  losses  unpaid  Decern-  Gain  in 

her  31,  1912 .  $526,726  58  aurplus 


Death  losses  incurred  during  the 
year,  including  the  commuted 
value  of  instalment  death 

looses .  $6,041,250  98 

Deduct  terminal  reserves  re¬ 
leased  by  death  of  insured.  . ,  1,176,408  00 


Actual  mortality  on  net  amount 
at  risk .  $4,864,842  98 


Gain  from  mortality .  $2,613,947  02 

Gain  from  mortality,  industrial.  1,563,889  66 


Annuities 

Expected  disbursements  to  an¬ 
nuitants .  $116,747  00 

Deduct  reserve  expected  to  be 
released  by  death .  47,253  00 


Net  expected  disbursements  to 

annuitants .  $69,494  00 

Actual  annuity  claims  incurred.  $121,070  58 
Deduct  reserves  released  by 

death  of  annuitants .  28,121  00 


Net  actual  annuity  claims  in¬ 
curred  .  92 , 949  58 


Loss  from  annuities 


SURRENDEUS,  LAPSES  AND  CHANGES 

Terminal  reserves  on  policies 
and  additions  surrendered  for 
cash  value  during  the  year. . .  $1,899,096  00 
Deduct  amount  paid  on  the 

same .  1,701,314  03 


Gain  during  the  year  on  said  pol¬ 
icies  surrendered  for  cash.  .  . .  $197,781  97 

Terminal  reserves  on  policies  on 
account  of  which  extended  in¬ 
surance  was  granted  during 

the  year .  $1,801,028  00 

Deduct  indebtedness  and  initial 
reserves  on  said  extended  in¬ 
surance .  1,321,842  81 


Gain  during  the  year  on  ex¬ 
tended  insurance .  479 , 185  19 

Terminal  reserves  on  policies  ex¬ 
changed  during  the  year  for 

paid-up  insurance .  $133,562  00 

Deduct  indebtedness  and  initial 
reserves  on  said  paid-up  in¬ 
surance . .  121,736  80 


Gain  during  the  year  on  said 

paid-up  insurance .  11,825  20 

Gain  during  the  year  from  re¬ 
serves  released  on  lapsed  pol¬ 
icies  on  which  no  cash  value, 
paid-up  or  extended  insurance 

was  allowed .  134,899  00 


Total . 

Decrease  during  the  year  in  un¬ 
paid  surrender  values,  less  in¬ 
crease  in  surrender  values  due 
and  unpaid . 

Total  gain  during  the 
year  from  surrendered 
and  lapsed  policies. . . . 

Total  gain  during  the 
year  from  surrendered 
and  lapsed  policies,  in¬ 
dustrial . 


$823,691  36 

367  54 

$824,058  90 

1.479,195  79 


[1912 


Loss  in 
surplus 


$23,455  58 
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Dividends 


Dividends  paid  stockholders,  industrial . 

Dividends  paid  policyholders  in  cash.  . . .  S850,913  01 

Dividends  applied  to  pay  renewal  premiums.  . . .  410, 515  26 

Dividends  applied  to  purchase  paid-up  additions 

and  annuities . .  81,974  84 

Increase  in  unpaid  deferred,  apportioned  and 

provisionally  ascertained  dividends .  1,975,553  49 


Decrease  in  surplus  on  dividend  account . .  . 

Decrease  in  surplus  on  dividend  account,  in¬ 
dustrial  . 


Gain  in  I.oss  in 

surplus  surplus 

1200,000  00 


3,318,956  60 
4,089,672  29 


Gains: 

Profit  on  sales 


Losses: 

Loss  on  sales . 

Decrease  in  book  value 


Total  loss  carried  in 


INVESTMENT  EXHIBIT 

Real  Estate 


$9,057  00 
266,531  35 


Gains: 

Profits  on  sales  or  maturity 


Stocks  and  Bonds 


Lo.sscs: 

Loss  on  sales  or  maturity .  $10,473  75 

From  change  in  difference  between  book  and 

asset  value  during  the  year .  196,148  70 


Total  loss  carried  in. . . , 
Loss  from  assets  not  admitted 


$678  30 


163,305  85 


275,588  35 


206,622  45 
891  36 


Miscellaneous 

Gain  on  account  of  amount,  including  costs,  de¬ 
creed  to  stockholders  by  the  Chancellor  of 
New  Jersey,  reversed  by  the  Court  of  Errors 

and  Appeals .  2,510,892  50 


Total  gains  and  losses  in  surplus  during 

the  year .  $17,801,231  01  $8,746,306  60 


Surplus 

Surplus  December  31,  1911 . $20,041,261  36 

Surplus  December  31,  1912 .  29,096,185  77 


Increase  in  surplus .  9 , 054 , 924  4 1 


Totals 


$17,801,231  01  $17,801,231  01 


General  Interrogatories  Regarding  Gain  and  Loss  Exhibit 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminary  term, 
the  modified  preliminary  term  or  the  select  and  ultimate  basis? 

A.  Full  lev’el  premium  reserve  system. 

Q.  Has  the  company  ever  issued  both  non-participating  and  participating  policies? 

A.  Prior  to  Aug.  1,  1907,  participating  and  non-participating.  Since  July  31,  1907,  only  non¬ 
participating. 

Q.  Does  the  company  at  present  issue  both  non-participating  and  participating  policies? 

A.  Non-participating. 

Q.  Give  the  amounts  of  insurance  in  force  tinder  each  of  these  plans,  stating  separately  amounts 
of  annual  dividend  business  and  deferred  dividend  business  respectively. 

A.  Non-participating,  $1,456,996,868;  annual  dividend,  $45,435,216;  deferred  dividend,  $708,- 
751,607. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  No. 

Gains  (deducting  losses)  of  the  company  for  the  year  of  statement  attributable  to  policies  written 
after  December  31,  1906,  $1,072,378. 

Q.  What  is  the  excess,  if  any,  of  the  company’s  policy  reserve,  as  reported  in  this  statement, 
over  such  reserve,  computed  on  the  basis  of  the  legal  minimum  standard  provided  by  section  8-1 
of  the  New'  York  Insurance  Law? 

A,  $2,381f316  on  ordinary  business. 
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SCHEDCLB  Showing  Pbmmiums,  Margins  and  Expenses  for  the  First  Tear  of 

Insurance 

(See  New  York  Insurance  Law,  Section  97) 

Total  first  year’s  premiums .  $4,150,032  10 


Margins  on  business  issued  and  paid  for  in  1912 
and  in  force  December  31,  1912  : 

Loadings  on  first  year’s  premiums  actually  collected 

in  1912  on  business  in  force  December  31,  1912.  $556,467  17 

Deduct  loadings  on  instalments  of  first  year’s  pre¬ 
miums  deferred  or  due-and-unreported  December 
31,  1911  .  95,450  44 


Balance  .  $461,016  73 

Add  loadings  on  instalments  of  first  year’s  pre¬ 
miums  deferred  or  due-and-unreported  December 
31,  1912  .  86,168  12 


Total  loadings  .  $547,184  85 

Mortality  gains  (by  "Select  and  Ultimate”  method)  o-n  policies 

issued  and  paid  for  in  1912  on  business  in  force  December  31,  1912  1  441,334  34 


Total  margins  on  business  issued  and  paid  for  in  1912 .  $1,988,519  19 

Margins  on  paid-for  business  issued  and  terminated  in  1912  : 
ill  gross  premiums  received,  $86,577.01  (including  $13,462.73  load¬ 
ing)  less  the  net  cost  of  insurance  at  select  rates  for  time  the 
policy  was  in  force .  $72,565  93 


Total  margins  .  $2,061  085  12 


Commissions  on  first  year’s  premiums  actually  dis¬ 
bursed  in  1912,  plus  $16,883.06  on  annuities .  $1  399,612  85 

Deduct  commissions  reported  as  to  be  paid  on  instal¬ 
ments  of  first  year’s  premiums  deferred  or  due-and- 
unreported  December  31,  1911 .  234,968  75 


Balance .  $1,164,644  10 

Add  commissions  to  be  paid  on  instalments  of  first 
years  premiums  deferred  or  due-and-unreported  De¬ 
cember  31,  1912 .  206,219  48 

Total  first  year’s  commissions .  $1,370,863  58 

Medical  examinations  and  inspections  of  proposed 
risks  : 

Actual  disbursements  on  this  account  in  1912 .  $453  023  36 

Deduct  amounts  reported  as  incurred  but  unpaid  on 

this  account  December  31,  1911 .  68,932  46 


Balance  .  $384,090  90 

Add  amounts  incurred  but  unpaid  on  this  account 

December  31,  1912 .  51,813  72 

Total  medical  and  Inspection  fees .  4.35,904  62 


Total  expenses  chargeable  to  the  procurement  of  new  busi¬ 
ness  as  specified  in  section  97  New  York  Insurance  Law.  $1,806,768  20 


Excess  of  margins  over  expenses .  $254.316  92 


Gain  and  Loss  Exhibit  —  Participating  Business 

INSURANCE  EXHIBIT 


Running  Expense# 

Gain  in 

Loss  in 

surplus 

surplus 

Gross  premiums  received  dur- 

ing  the  year . 

Deduct  gross  uncollected  and 

$28,189,122  61 

deferred  premiums  of  the 
previous  year . 

2,791,287  61 

Balance . 

$25,397,835  00 

Add  gross  uncollected  and  de- 

ferred  premiums  December 
31,  1912 . 

2,942,463  28 

Total . 

$28,340,298  28 
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Gain  in 
surplus 

De  iuct  gross  premiums  paid 
in  advance  December  31, 

1912 .  $451,268  06 


Balance . 

Add  gross  premiums  paid  in 
advance  December  31  of 
previous  year 


Gross  premiums  of  the  year . . 
Deduct  net  premiums  on  the 
same . 


Loading  on  gross  premiums 
of  the  year  (averaging  43.50 
per  cent,  of  the  gross  pre¬ 
miums)  . 

Insurance  expenses  paid  dur¬ 
ing  the  year . 

Deduct  insurance  expenses 
unpaid  December  31  of  pre¬ 
vious  year  (including  $611,- 
733.17  loading  on  uncol¬ 
lected  and  deferred  premi¬ 
ums)  . 


$27,889,030  22 

432,847  48 
$28,321,877  70 
16,001,863  78 


$12,320,013  92 

$6,049,901  73 

1,649,665  67 


Balance .  $4,400,236  06 

Add  insurance  expenses  un¬ 
paid  December  31,  1912 
(including  $731,399.77  load¬ 
ing  on  uncollected  and  de¬ 
ferred  premiums) .  1 , 255 , 707  52 


Insurance  expenses  incurred 

during  the  year .  5,655,943  58 


Gain  from  loading .  $6,664,070  34 


Loss  in 
surplus 


Interest 


Interest,  dividends  and  rents 
received  during  the  year. . .  $7,725,505  19 

Deduct  interest  and  rents  due 
and  accrued  December  31 
of  previous  year .  1 , 839 , 707  95 


Balance .  $5,885,797  24 

Add  interest  and  rents  due 
and  accrued  December  31, 

1912 .  2,233,744  43 


Total . .  $8,119,541  67 

Deduct  interest  and  rents  paid 
in  advance  December  31, 

1912 .  372,997  88 


Balance . .  $7,746,543  79 

Add  interest  and  rents  paid  in 
advance  December  31  of 
previous  year .  306 , 986  27 


Interest  earned  during  the 

year .  $8 , 053 , 530  06 

Investment  expenses  paid  dur¬ 
ing  the  year .  $293,213  13 

Deduct  investment  expenses 
unpaid  December  31  of 
previous  year .  25,018  11 


Balance . 

Add  investment  expenses  un¬ 
paid  December  31,  1912.  . . 


$268,195  02 
102,243  86 


Investment  expenses  incurred 


during  the  year .  370,438  88 

Net  income  from  investments.  $7,683,091  18 


Interest  required  to  maintaio 

reserve .  3,771,787  00 


Gain  from  Interest. 


3,911,304  18 
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Mortality 


Expected  mortality  on  net 

amount  at  risk . 

Death  losses  paid  during  the 

year . 

Deduct  death  losses  unpaid 
December  31  of  previous 
year . 


$6,431,858  00 

$8,626,643  09 
574,943  82 


Balance . 

Add  death  losses  unpaid  De¬ 
cember  31,  1912 


Death  losses  incurred  during 
the  year,  including  the  com¬ 
muted  value  of  instalment 
death  losses . 

Deduct  terminal  reserves  re¬ 
leased  by  death  of  insured. 

Actual  mortality  on  net 
amount  at  risk . 

Lobs  from  mortality . 


$7,951,699  27 
630,231  14 


$8,481,930  41 
1,795,654  00 

6,686,276  41 


Gain  in 
surplus 


Surrenders,  Lapses  and  Chanqbs 

Terminal  reserves  on  policies 
and  additions  surrendered 
for  cash  value  during  the 

year .  .  $1,469,763  00 

Deduct  amount  paid  on  the 

same .  1,341,932  23 


Gain  during  the  year  on  said 

policies  surrendered  for  cash  $127 , 830  77 

Terminal  reserves  on  iwlicies 
on  account  of  which  ex¬ 
tended  insurance  was 
granted  during  the  year.  .  .  $901,150  00 

Deduct  indebtedness  and  in¬ 
itial  reserves  on  said  ex¬ 
tended  insurance .  806,089  50 


Gain  during  the  year  on  ex¬ 
tended  insurance .  95,060  44 

Terminal  reserves  oa  policies 
exchanged  durii  g  the  year 

for  paid-up  insurance .  $719,555  97 

Deduct  indebtedness  and  in¬ 
itial  reserves  on  said  paid- 
up  insurance .  603,503  95 


Gain  during  the  year  on  said 

paid-up  insurance . 

Gain  during  the  year  from  re¬ 
serves  released  on  lapsed 
policies  on  which  no  cash 
value,  paid-up  or  extended 
insurance  was  allowed . 

T otal . . . 

Increase  during  the  year  in 
unpaid  surrender  values, 
plus  increase  in  surrender 
values  due  and  unpaid . 

Total  gain  during  the 
year  from  surren¬ 
dered  and  lapsed 
policies . 


116,052  02 

235,723  00 
$574,666  23 

195,311  92 

$379,354  31 


DiVl  OEND3 


Dividends  paid  policyholders  in  cash. ._. .  $2,955,090  14 

Dividends  applied  to  pay  renewal  premiums.  .  .  .  1,231,782  52 

Dividends  applied  to  purchase  paid-up  additions 

and  annuities . . .  90,298  03 

Increase  in  unpaid,  deferred,  apportioned  and 

provisionally  ascertained  dividends .  2,667,610  05 


Decrease  in  surplus  on  dividend  account 


[1912 


Loss  in 
surplus 


$254,418  41 


6,944,780  71 
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Spbcial  Funds 

Gain  in  Loss  in 

surplus  surplus 


Special  funds  and  special  reserves,  December  31, 

1911  .  $477,631  00 

Special  funds  and  special  reserves  December  31, 

1912  .  477,631  00 


INVESTMENT  EXHIBIT 

For  details  of  investments  and  surplus  as  a  whole  see  gain  and  loss  exhibit  for  the  entire  company. 


Gain  and  Loss  Exhibit  —  Non-Participating  Business 
INSURANCE  EXHIBIT 
Running  Expenses 

Gain  in  Loss  in 

surplus  surplus 

Gross  premiums  received  dur¬ 
ing  the  year .  $47,497,730  86 

Deduct  gross  uncollected  and 
deferred  premiums  of  the 
previous  year .  3 , 287 , 955  57 

Balance .  $44,209,775  29 

Add  gross  uncollected  and  de¬ 
ferred  premiums  December 
31,  1912 .  4,291,527  54 


Total .  $48,501,302  83 

Deduct  gross  premiums  paid 
in  advance  December  31, 

1912 .  453,507  17 


Balance.  . . .  $48,047,795  66 

Add  gross  premiums  paid  in 
advance  December  31  of 
previous  year .  326,785  67 


Gross  premiums  of  the  year. .  $48,374,581  33 

Deduct  net  premiums  on  the 

same .  35,374,194  55 


Loading  on  gross  premiums  of 
the  year  (averaging  26.87 
per  cent,  of  the  gross  pre¬ 
miums) .  $13,000,386  7§ 

Insurance  expenses  paid  dur¬ 
ing  the  year .  $15,981,58609 

Deduct  insurance  expenses 
unpaid  December  31  of  pre¬ 
vious  year  (including  $M7,- 
140.55  loading  on  uncol¬ 
lected  and  deferred  premi¬ 
ums) .  1,616,462  44 


Balance .  $14 , 365 , 123  65 

Add  insurance  expenses  im- 
paid  December  31,  1912  (in¬ 
cluding  $814,379.85  loading 
on  uncollected  and  deferred 
premiums) .  2,003,770  37 


Insurance  expenses  incurred 


during  the  year .  16,368,894  02 

Loss  from  loading .  $3,368,507  24 


Interest 

Interest,  dividends  and  rents 


received  during  the  year. . .  $4,744,780  66 

Deduct  interest  and  rents  due 
and  accrued  December  31 
of  previous  year .  1,399,507  91 


Balance .  $3,345,272  75 
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Gain  in 
surplus 

Add  interest  and  rents  due 
and  accrued  December  31, 

1912 .  $1,357,504  72 


Total .  $4,702,777  47 

Deduct  interest  and  rents  paid 
in  advance  December  31, 

1912 .  170,859  45 


Balance . .  $4,531,918  02 

Add  interest  and  rents  paid  in 
advance  December  31  of 
previous  year .  153,725  70 


Interest  earned  during  the 

year . . .  $4 ,  G85 ,  C43  73 

Investment  expenses  paid 

during  the  year .  $227,358  30 

Deduct  investment  expenses 
unpaid  December  31  of  pre¬ 
vious  year .  28 , 253  90 


Balance .  $199,104  40 

Add  investment  expenses  un¬ 
paid  December  31,  1912.  . .  79,350  48 


Investment  expenses  incurred 
during  the  year . 


Net  income  from  investments. 
Interest  required  to  maintain 
reserve . 


Gain  from  interest 


Expected  mortality  on  net 

amount  at  risk . 

Death  losses  paid  during  the 
year,  plus  $2,165.00  paid 
under  health  insurance  poli¬ 
cies .  $11,305,552  96 

Deduct  death  losses  unpaid 
December  31  of  previous 
year .  627,458  35 


Balance . . .  $10,678,094  61 

Add  death  losses  unpaid  De¬ 
cember  31,  1912 .  675,613  40 


Death  losses  incurred  during 
the  year,  including  the  com¬ 
muted  value  of  instahnent 

death  losses .  $11,353,708  01 

Deduct  terminal  reserves  re¬ 
leased  by  death  of  insured . .  1,841,700  00 


Actual  mortality  on  net 

amount  at  risk .  9,512,008  01 


Gain  from  mortality .  4,432,254  99 


278,454  88 
$4,407,188  84 
3,599,913  00 


Mortality 

$13,944,263  00 


$807,275  84 


Annuities 

Expected  disbursements  to 

annuitants .  $116,747  00 

Deduct  reserves  expected  to 

be  released  by  death .  47 , 253  00 


Net  expected  disbursements 

to  annuitants .  $69,494  00 

Actual  annuity  claims  in¬ 
curred .  $121,070  58 

Deduct  reserves  released  by 

death  of  annuitants .  28,121  00 


Net  actual  annuity  claims 

incurred .  92,949  53 


Los.s  in 
surplus 


Loss  from  annuities 


$23,455  58 
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Surrenders.  Lapses  and  Changes 


Terminal  reserves  on  policies 
and  additions  surrendered 
for  cash  value  during  the 

year . 

Deduct  amount  paid  on  the 
same . 


Gain  during  the  year  on  said 
policies  surrendered  for 

cash . 

Terminal  reserves  on  policies 
on  account  of  which  ex¬ 
tended  insurance  was 
granted  during  the  year .  . . 
Deduct  indebtedness  and  in¬ 
itial  reserves  on  said  ex¬ 
tended  insurance . 


SI, 376, 693  00 
1,260,221  00 

$116,472  00 

$1,373,541  74 
884,124  89 


Gain  during  the  year  on  ex¬ 
tended  insurance . 

Terminal  reserves  on  policies 
exdha.nged  during  the  year 
for  paid-up  insurance. . .  .  .  . 
Deduct  indebtedness  and  ini¬ 
tial  reserves  on  said  paid-up 
insurance . 


Gain  during  the  year  on  said 

paid-up  insurance . 

Gain  during  Uie  year  from  re¬ 
serves  released  on  lapsed 
policies  on  which  no  cash 
value,  paid-up  or  extended 
insurance  was  allowed . 


489,416  86 

$456,058  78 
377,403  71 

78,655  07 

1,094,841  00 


Gain  in 
surplus 


Total.  . . . . 

Decrease  during  the  year  in 
unpaid  surrender  values, 
plus  decrease  in  surrender 
values  due  and  impaid .... 

Total  gain  during  the 
year  from  surren¬ 
dered  and  lapsed 
policies . 


$1,779,384  92 

144,515  46 

$1,923,900  38 


Dividends 

Dividends  paid  stockholders . 

Dividends  paid  policyholders  in  cash .  $475,376  10 

Dividends  applied  to  pay  renewal  premiums. . . .  267,170  30 


Total .  $742,546  40 

Deduct  decrease  in  unpaid,  deferred,  appor¬ 
tioned  and  provisionally  ascertained  dLividends  278,698  25 


Decrease  in  surplus  on  dividend  account. 


Loss  in 
surplus 


$200,000  00 


463,848  15 


Special  Funds 


Special  funds  and  special  reserves  December  31, 

1911  .  $522,369  00 

Special  funds  and  special  reserves  December  31, 

1912  .  622,369  00 


INVESTMENT  EXHIBIT 

For  details  of  investments  and  surplus  as  a  whole  see  gain  and  loss  exhibit  for  the  entire  company. 


Schedule  of  Real  Estate  Owned,  Classified  bt  States 


State 

Book  and 
market  value 

Colorado . 

$37,796  00 
18,156,174  02 

New  Jersey . 

Total . 

$18,193,970  02 
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Schedule  of  Mortgages  Owned,  Classified  by  States 


State 

Amount  of 
principal 
unpaid 

Alabama . 

$482,850  00 
63,000  00 
50,000  00 
418,250  00 
298,800  00 
1,063,300  00 
1,750,205  00 
8,072, 190  00 
5,632,050  00 
8,919,650  00 
5,000  00 
3,407,775  00 
37,400  00 

Arkansas . 

California . 

Colorado . 

Florida . 

Georgia . 

Illinois . 

Indiana . 

Iowa . 

Kansas . 

Michigan . 

Minnesota . 

Mississippi . 

State 

Amount  of 
principal 
unpaid 

Missouri . 

$9,900,8.55  00 
5,587,900  00 
17,467,210  43 
980,000  00 
25,000  00 
2,393,200  00 
1,3('5,.526  22 
3,000  00 
2,963,1.50  00 
2,535,780  00 
59,000  00 

Nebraska . 

New  Jersey . 

New  York . 

North  Carolina . 

Ohio . 

Oklahoma . 

South  Carolina . 

South  Dakota . 

Tennessee . 

Virginia . 

Total . 

$73,424,091  65 

Schedule  of  Collateral  Loans 
Part  1  —  Showing  all  Loans  in  Force  December  31,  1912 


451  Union  National  Bank  Newark  N  J . 

650  Essex  County  Nat  Bank  Newark  N  J. . . 
400  Essex  County  Nat  Bank  Newark  N  J. . . 
300  American  Insurance  Co  Newark  N  J. . . , 

200  Western  Union  Telegraph  Co . 

200  Paterson  National  Bank  N  J . 

195  Paterson  Safe  Deposit  and  Trust  Co 

N  J . 

10  Hanover  National  Bank  NY . 

100  United  States  Steel  Corporation  pref . . . . 

320  Trust  Co  of  N  J  Hoboken  N  J . 

200  Federal  Trust  Co  Newark  N  J . 

500  Essex  and  Hudson  Gas  Co  N  J . 

30  Fidelity  Trust  Co  Newark  N  J . 

1 , 100  Newark  Consolidated  Gas  Co  N  J . 

287  National  Newark  Banking  Co  N  J . 

807  American  Insurance  Co  Newark  N  J. . . . 

857  Public  Service  Corporation  of  N  J . 

181  Essex  County  National  Bank  Newark 

N  J . 

100  Federal  Trust  Co  Newark  N  J . 

20  First  Nat  Bank  of  Jersey  City  N  J . 

935  Newark  Fire  Insurance  Co  N  J . 

75  Merchants  Nat  Bank  Newark  N  J . 

26  First  Nat  Bank  Jersey  City  N  J . 

400  American  Insurance  Co  Newark  N  J. . . . 

1,000  Newark  Fire  Insurance  Co  N  J . 

80  Hudson  County  Gas  Co  N  J . 

Plainfield-Union  Water  Co  N  J  Ist  mtg 

refunding  gold  1931  5s . 

180  Paterson  Savings  Institution  N  J . 

37  First  Nat  Bank  Paterson  N  J . 

15  Paterson  Safe  Deposit  &  Tr  Co  N  J.  .  . . 

100  Lehigh  Valley  R  R  Co . 

100  Newark  Consolidated  Gas  Co  N  J . 

400  Essex  and  Hudson  Gas  Co  N  J . 

Public  Service  Corporation  of  N  J  per¬ 
petual  interest-bearing  certificates. . . . 

100  Public  Service  Corporation  of  N  J . 

225  Trust  Co  of  N  J  Hoboken  N  J . 

25  Trenton  Trust  and  Safe  Deposit  Co  N  J. 
1,500  South  Jersey  Gas  Electric  and  Traction 

Co  N  J... . 

1,000  Public  Service  Corporation  of  N  J . 

Peoples  Brew  Co  of  Trenton  N  J  1939  6s. 

25  Trust  Co  of  N  J  Hoboken  N  J . 

90  Trust  Co  of  N  J  Hoboken  N  J . 


Rate 

Market 

Amount 

In- 

Par  value 

used 

value 

loaned 

t'jrest 

$45,100 

380 

$171,380 

$140,000 

5 

32,. 500 

300 

97,500 

48,000 

5 

20,000 

300 

60,000’ 

1,500 

510 

7,6.50 

62,500 

5 

20,000 

74 

14,800 

20,000 

300 

60,000 

19,500 

350 

68,250 

100,000 

5 

1,000 

700 

7,000 

10,000 

109 

10,900 

32,000 

390 

124,800 

100,000 

5 

20,000 

230 

46,000 

50,000 

135 

67 , 500 

100,000 

5 

3,000 

800 

24,000 

110,000 

97 

106,700 

14,350 

385 

55,247 

100,000 

5 

4,035 

510 

20,579 

85,700 

117 

100,269 

40,000 

5 

9,050 

300 

27,150 

10,000 

230 

23,000 

50,000 

5 

2,000 

330 

6,600 

4,675 

270 

12,622 

7,500 

255 

19,125 

2,600 

330 

8,580 

2,000 

510 

10,200 

5,000 

270 

13,500 

50,000 

6 

8,000 

130 

10,400 

10,000 

102 

10,200 

18,000 

380 

68,400 

3,700 

295 

10,915 

70,000 

5 

1,500 

350 

5,250 

5,000 

83 

8,300 

10,000 

97 

9,700 

40,000 

135 

54,000 

•  75,000 

5 

28,000 

108 

30,240 

10,000 

117 

11,700 

1  oo  Ron 

K 

22,500 

390 

87,750 

^  f ouu 

o 

2,500 

300 

7,500 

150,000 

125 

187,500 

345,000 

5 

100,000 

117 

117,000 

120,000 

93 

111,600 

2,500 

390 

9,750 

7,000 

5 

9,000 

390 

35,100 

27,000 

5 

1912]  Prudential  Insurance  Company  of  America 


761 


Schedule  op  Collateral  Loans  —  (Continued) 

Part  1  —  Showing  all  Loans  in  Force  December  31,  1912  —  (Continued) 


100  Mortgage  Bond  Co  N  Y . 

115  Lawyers  Title  Ins  and  Trust  Co  NY... 
30  Silk  City  Safe  Deposit  and  Trust  Co 

Pater.son  N  J . . 

50  Gas  and  Electric  Co  of  Bergen  Co  N  J . . 

10  Public  Service  Corporation  of  N  J . 

10  Passaic  National  Bank  N  J . 

Elizabeth  and  Raritan  River  Street  Ry 

Co  N  J  1954  5s . 

Middlesex  &  Somerset  Tr  Co  N  J  1950  53. 

1 , 600  Public  Service  Corporation  of  N  J . 

30  Essex  Co  Trust  Co  East  Orange  N  J. . . . 

40  Union  Co  Trust  Co  Elizabeth  N  J . 

50  Union  Nat  Bank  Newark  N  J . 

Central  Electric  Co  N  J  1940  53 . 

Public  Service  Corporation  of  N  J  per¬ 
petual  interest-bearing  certificates .... 

125  Merchants  Nat  Bank  Newark  N  J . 

100  Federal  Trust  Co  Newark  N  J . 

Plainfield-Union  Water  Co  N  J  1st  mtg 

1931  5s . 

1,000  Newark  Consolidated  Gas  Co  N  J . 

300  National  Newark  Banking  Co  N  J . 

135  Fidelity  Trust  Co  Newark  N  J . 

500  Public  Service  Corporation  of  N  J . 

140  Essex  Co  National  Bank  Newark  N  J. . . 

115  Federal  Trust  Co  Newark  N  J . 

178  Manufacturers  Nat  Bank  Newark  N  J.  . 
15  National  Bank  of  New  Jersey  New 

Brunswick  N  J . 

15  First  Nat  Bank  of  Jersey  City  N  J . 

20  Newton  Trust  Co  N  J . 

130  Trust  Co  of  N  J  Hoboken  N  J . 

10  West  Side  Trust  Co  Newark  N  J . 

360  New  Brunswick  Light  Heat  and  Power 

Co  N  J . 

563  Public  Service  Corporation  of  N  J . 

1,200  Newark  Consolidated  Gas  Co  N  J . 

375  South  Jersey  Gas  El  Lt  &  Tr  Co  N  J . . . . 
30  Missouri  Pacific  R  R  Co . 

11  West  Hudson  Co  Trust  Co  Harrison  N  J. 

50  Empire  Trust  Co  NY . 

100  American  Ins  Co  Newark  N  J . 

330  Newark  Fire  Ins  Co  N  J . 

35  Essex  and  Hudson  Gas  Co  N  J . 

51  Corn  Exchange  Nat  Bank  Phila  Pa . 

40  Commercial  Trust  Co  Philadelphia  Pa. . . 

5  Paterson  National  Bank  N  J . 

39  Madison  Trust  Co  N  J . 

12  Fidelity  Trust  Co  Newark  N  J . 

25  Union  Pacific  R  R  Co . 

39  National  State  Bank  Newark  N  J . 

26  8-12  Columbia-Knickerbocker  Trust  Co 

NY . . . 

Public  Service  Corporation  of  N  J  per¬ 
petual  interest-bearing  certificates.  .  .  . 
Elizabeth  Plainfield  and  Central  Jersey  St 

Ry  Co  N  J  1950  53 . 

Bergen  Turnpike  Co  N  J  1st  mtg  1951  53. 
Jersey  City  Hoboken  and  Paterson  St  Ry 

Co  N  J  1949  43 . 

Elizabeth  and  Raritan  River  St  Ry  Co 

N  J  1954  53 . 

North  Hudson  Light  Heat  and  Power  Co 

N  J  1938  53 . 

Brooklyn  City  and  Newton  R  R  Co  1939 

5s . 

South  Jersey  Gas  Electric  and  Traction 

Co  N  J  Ist  mtg  1953  5s . 

North  Jersey  Street  Ry  Co  N  J  Ist  mtg 

gold  1948  43 . 

United  Electric  Co  of  N  J  1949  43 . 

1 , 400  Public  Service  Corporation  of  N  J . 

200  Delaware  Lacka  and  Western  R  R  Co.. . 

•*00  Essex  Co  Nat  Bank  Newark  N  J . 

100  The  Pullman  Co . 


Rate 

Market 

Amount 

In¬ 

Par  value 

used 

value 

loaned 

terest 

$10,000 

102 

$10,200 

11,500 

214 

24,610 

3,000 

220 

6,600 

$40,000 

5 

5,000 

87 

4,350 

1,000 

117 

1,170 

1,000 

300 

3,000. 

73,000 

94 

68,620 

50,000 

5 

7,000 

95 

6,650 

160,000 

117 

187,200' 

3,000 

275 

8,2.50 

160,000 

5 

4,000 

300 

12,000 

5,000 

380 

19,000  1 

5,000 

96 

4,800 

35,500 

5 

20,000 

108 

21,600 

12,500 

255 

31,875' 

10,000 

230 

23,000 

.  50,000 

5 

20,000 

102 

20,400 

100,000 

97 

97,000 

,  100  000 

o 

15,000 

385 

57,750 

’  X  V/v/  y  \J\J\J 

13,500 

800 

108,000 

i  117  ono 

5 

50,000 

117 

58,500 

r  1  Li  f yjKjyj 

7,000 

300 

21,0001 

11,500 

230 

26,450 

17,800 

265 

47,170 

1,500 

250 

3,750 

1,500 

330 

4,950 

2,000 

120 

2,400 

13,000 

390 

50,700 

1,000 

263 

2,630 

36,000 

81 

29,160 

56,300 

117 

65,871 

120,000 

97 

116,400 

37,500 

125 

46,875 

3,000 

41 

1,230 

1,100 

260 

2,860 

5,000 

300 

15,000 

500 

510 

2,550 

1,650 

270 

4,455 

3,500 

135 

4,725 

5,100 

300 

15,300 

4,000 

400 

16,000 

500 

300 

1,500 

3,900 

200 

7,800 

490,000 

s 

1,200 

800 

9,600 

2,500 

160 

4,000 

1,950 

225 

4,388 

2,666 

545 

14,533 

50,000 

108 

54,000 

9,000 

97 

8,730 

14,000 

95 

13,300 

10,000 

78 

7,800 

7,000 

94 

6,580 

7,000 

100 

7,000 

1,000 

98 

980 

5,000 

99 

4,950 

5,000 

79 

3,950 

7,000 

82 

5,740 

140,0)0 

117 

163,800 

110,000 

1 

10,000 

550 

55,000 

1 

20,000 

300 

60,000 

\  65,000 

1 

« 

10,000 

163 

16,300 

1 
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Schedule  op  Collateral  Loans  —  (Concluded) 

Part  1  —  Showing  all  Loans  in  Force  December  31,  1912  —  (Concluded) 


400  South  Jersey  Gas  Electric  and  Traction 

Co  N  J . 

400  Public  Service  Corporation  of  N  j . 

Public  Service  Corporation  of  N  J  per¬ 
petual  interest-bearing  certificates.  .  .  . 

125  Rapid  Transit  St  Ry  Co  N  J . 

Oregon  Short  Line  R  R  Co  1929  4s .  .  ! . 
Orange  <fe  Passaic  Val  R  R  Co  N  J  1938  Ss. 
Trenton  Gas  and  Elec  Co  N  J  1949  5s. . . 

United  States  Steel  Corp  1963  53 . 

United  Electric  Co  of  N  J  1949  48 . 

Lackawanna  Steel  Co  1923  Ss . 

Newark  Gas  Co  N  J  1944  Gs . 

Consolidated  Tr  Co  N  J  1933  Ss . 


Par  value 

Rate 

Market 

Amount 

In¬ 

used 

value 

loaned 

terest 

$40,000 

125 

$50,000 

40,000 

117 

46,800 

$100,000 

5 

27,000 

108 

29,160 

12,500 

230 

28,750' 

2,000 

91 

1,820 

5,000 

95 

4,750 

5,000 

102 

5,100 

10,000 

101 

10,100 

52,000 

5 

10,000 

82 

8,200 

20,000 

95 

19,000 

20,000 

125 

25,000 

32,000 

103 

32,960 

Totals 


$2,461,876  $3,904,299  $2,766,500 


Part  2  —  Showing  all  Loans  Made  During  1912 


Market 
value 
at  date 
of  loan 

Amount 

loaned 

thereon 

Date  of 
loan 

Maturity 
of  loan 

Rate 
of  in¬ 
terest 
on 
loan 

Name  op  Actual  Borrower 

$136,205 

$52,000 

Deo.  19 

Demand . 

5 

James  E.  Reynolds. 

Part  3  —  Showing  all  Loans  Discharged  in  Whole  or  in  Part  During  1912 


Market 

value 

when 

repaid 

Amount 
of  loan 
repaid 

Date  of 
loan 

Date  of 
repay¬ 
ment 

Rate 
of  in¬ 
terest 
on 
loan 

Name  op  Actual  Borrower 

$136,205 

♦$5,000 

2,000 

May  12,  1910 
Nov.  2,  1910 

1912 

Jan.  2 

Dec.  19 

5 

6 

Jeannette  Ballantine. 

James  E.  Reynolds. 

$136,205 

$7,000 

*  Indicates  partial  payment. 


Schedule  of  Bonds  and  Stocks  Owned 


Bonds : 

Book  value 

Par  value 

Market 

value 

Amortized 

value 

United  States  Panama 
1961  3s  . 

canal 

$102,875 

$100,000 

$102,000 

$102,862 

Alabama  1956  4s . 

104,400 

100,000 

103,000 

104,240 

Asbury  Park  N  J  wtr  1927  os 

49,275 

45,000 

48,150 

47,703 

Atl  aty  N  j  wtr  1925  5s . 

281,562 

250,000 

265,000 

267,945 

Baltimore  Md  1980  3V4s. 

462,250 

500,000 

420,000 

462,472 

Belmar  N  J  school  1914 

4i^s. 

1,000 

1,000 

1,000 

1,000 

Belmar  N  J  school  1915 

4i^s. 

2,000 

2,000 

2,000 

2,000 

Belmar  N  J  school  1916 

41/4S. 

2,000 

2,000 

2,000 

2,000 

Belmar  N  J  school  1917 

4^3. 

2,000 

2,000 

2,020 

2.000 

Belmar  N  J  school  1918 

4i^S. 

2,000 

2,000 

2,020 

2,000 

Belmar  N  J  school  1919 

4%b. 

2,000 

2,000 

2,020 

2,000 

Belmar  N  J  school  1920 

41/28. 

2,000 

2 , 000 

2,020 

2,000 

Belmar  N  J  school  1921 

41/4S. 

2,000 

2,000 

2,020 

2,000 

Belmar  N  J  school  1922 

4^3. 

2,000 

2,000 

2,020 

2,000 

Belmar  N  J  school  1923 

4Vis. 

2,000 

2,000 

2,020 

2,000 
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Bonds :  Book  value 

Belmar  N  J  school  1924  4%s.  $2,000 

Belmar  N  J  school  1925  4^3.  2,000 

Belmar  N  J  school  1926  4%s.  2,000 

Belmar  N  J  school  1927  4%s.  2,000 

Belmar  N  J  school  1928  41^3.  2,000 

Belmar  N  J  school  1929  4^s.  2,000 

Belmar  N  J  school  1930  4i/^s.  2,000 

Belmar  N  J  school  1931  4%3*  2,000 

Belmar  N  J  school  1932  4V2S.  2,000 

Belmar  N  J  school  1933  4i^s.  2,000 

Belmar  N  J  school  1934  4i^s.  2,000 

Belmar  N  J  school  1935  4^s.  2,000 

Belmar  N  J  school  1936  4%s.  2,000 

Belmar  N  J  school  1937  4y2S.  2,000 

Belmar  N  J  school  1938  4i/4s.  2,000 

Belmar  N  J  school  1939  4%s.  2,000 

Belmar  N  J  school  1940  41/28.  2,000 

Belmar  N  J  school  1941  4V^s.  2,000 

Belmar  N  J  school  1942  4V2S.  2,000 

Berlin  Waterloo  Co  Ont  Can 

1913  4s .  1,762 

Berlin  Waterloo  Co  Ont  Can 

1914  4s  .  1,817 

Berlin  Waterloo  Co  Ont  Can 

1915  4s .  1,876 

Berlin  Waterloo  Co  Ont  Can 

1916  4s  .  1,936 

Berlin  Waterloo  Co  Ont  Can 

1917  4s  .  1,999 

Berlin  Waterloo  Co  Ont  Can 

1918  4s .  2,065 

Berlin  Waterloo  Co  Ont  Can 

1919  4s  .  2,133 

Berlin  Waterloo  Co  Ont  Can 

1920  4s .  2,205 

Berlin  Waterloo  Co  Ont  Can 

1921  4s  .  2,279 

Berlin  Waterloo  Co  Ont  Can 

1922  4s  .  2,356 

Berlin  Waterloo  Co  Ont  Can 

1923  4s .  2,437 

Berlin  Waterloo  Co  Ont  Can 

1924  4s  .  2,521 

Berlin  Waterloo  Co  Ont  Can 

1925  4s .  2,609 

Berlin  Waterloo  Co  Ont  Can 

1926  4s  .  •  2,699 

Berlin  Waterloo  Co  Ont  Can 

1Q27  4<!  2  74*7 

Berlin  Waterioo  Co  Ont  Can 

1928  4s .  2,893 

Berlin  Waterloo  Co  Ont  Can 

1929  4s  .  2,996 

Berlin  Waterloo  Co  Ont  Can 

1930  4s .  3,103 

Berlin  Waterloo  Co  Ont  Can 

1931  4s  .  3,214 

Berlin  Waterloo  Co  Ont  Can 

1932  4s  .  3,330 

Berlin  Waterloo  Co  Ont  Can 

1933  4s .  3,450 

Birmingham  Ala  1941  5s .  157,500 

Bordentown  N  J  wtr  1934  4s  25,500 

Bordentown  N  J  wtr  1935  4s.  25,500 

Bost  Mass  h’way  1928  3i^s...  84,773 

Best  Mass  1930  3V^s .  23,646 

Bost  Mass  1932  31,4s .  11,256 

Bost  Mass  sewers  1933  9,445 

Bost  Mass  d’nage  1935  3%s.  .  63,067 

Bost  Mass  rap  tran  1936  3’/4s.  11,291 

Bost  Mass  1943  31/28 .  14,933 

Bost  Mass  1944  3V2S .  32,899 

Bost  Mass  schools  1945  3i,^s..  125,924 

Bost  Mass  tunnel  &  subway 

1945  3y2S  .  27,945 

Bost  Mass  1937  4s .  38,988 

Bost  Mass  tunnel  &  subway 

1946  4s .  44,720 

Bost  Mass  tunnel  &  subway 

1947  4s .  260,995 


Par  value 

Market 

value 

Amortized 

value 

$2,000 

2,000 

2,000 

2,000 

2,000 

2,000 

2,000 

2,000 

2,000 

2,000 

2,000 

2,000 

2,000 

2,000 

2,000 

2,000 

2,000 

2,000 

2,000 

$2,020 

2,020 

2,020 

2,020 

2,020 

2,020 

2,040 

2,040 

2,040 

2,040 

2,040 

2,040 

2,040 

2,040 

2,040 

2,040 

2,040 

2,040 

2,040 

$2 , 000 
2,000 
2,000 
2,000 
2,000 
2,000 
2,000 
2,000 
2,000 
2,000 
2,000 
2,000 
2,000 
2,000 
2,000 
2,000 
2,000 
2,000 
2,000 

1,776 

1,759 

1,762 

1,847 

1,810 

1,817 

1,921 

1,883 

1,876 

1,998 

1,938 

1,936 

2,078 

1,995 

1,999 

2,161 

2,074 

2 , 065 

2,247 

2,135 

2,134 

2,337 

2,197 

2,205 

2,431 

2,285 

2,279 

2,528 

2,351 

2,357 

2,629 

2,445 

2,437 

2,734 

2,516 

2,521 

2,844 

2,616 

2,609 

2,957 

2,692 

2,699 

3,076 

2,799 

2 , 795 

3,199 

2,879 

2,893 

3,327 

2,994 

2,998 

3,460 

3,114 

3,104 

3,598 

3,202 

3,216 

3,742 

3,331 

3,332 

3,891 

150,000 

25,000 

25,000 

89 , 000 
25,000 
12,000 
10,000 
67,000 
12,000 
16,000 

35 , 000 
134,000 

3.463 

159,000 

24,250 

24,000 

83,660 

23,500 

11,160 

9,3Q0 

62,310 

11,040 

14,560 

31,850 

121,940 

3,451 
157,299 
25 , 129 
25 , 129 
85,475 
23,856 
11,351 
9,508 
63,451 
11,359 
15,001 
83,022 
126,593 

30,000 

38,000 

27,300 

38,000 

28,062 

88,899 

43,000 

43,000 

44,622 

253,000 

253,000 

260,704 
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Bonds :  Book  value 

Brantf’d  Ont  Can  deb  IQSl  4s  $18,590 

Camden  N  J  1928  4^s .  106,750 

Canadian  rural  sch  dist  deb.: 

Anglo  Prov  Saskatchewan 

1913-22  Gs .  1,118 

Auburndale  Prov  Saska,tche- 

wan  1913-22  6s .  2,033 

Bone  Creek  Prov  Saskatche¬ 
wan  1913-22  6s .  1,525 

Brunswick  Prov  Saskatche¬ 
wan  1913-22  6s .  1,525 

Burdock  Prov  of  Alberta 

1913-22  6s  .  1,830 

Capitolia  Pr  of  Saskatche¬ 
wan  1913-22  6s .  1,525 

Cecelia  Pr  of  Saskatchewan 

1913-22  6s  .  1,220 

Centre  Point  Pr  of  Alberta 

1913-22  6s  .  1,271 

Clayville  Pr  of  Saskatch¬ 
ewan  1913-22  6s .  1,118 

Coney  Isl  Pr  of  Saskatche¬ 
wan  1913-22  6s .  1,220 

Daisy  Hill  Pr  of  Sask  1913- 

22  6s  .  2,033 

Decorah  Pr  of  Sask  1913- 

22  6s .  2,338 

Deer  Lodge  Pr  of  Saskatche- 

1913-22  6s  .  1,525 

Dry  (  reek  Pr  of  Saskatche¬ 
wan  1913-22  6s .  813 

Fritzhill  Pr  of  Alberta 

1913-22  6s  .  2,033 

Greenfield  Pr  of  Saskatche¬ 
wan  1913-22  6s .  1,525 

Indian  Rock  Pr  of  Alberta 

1913-22  6s  .  1,017 

King  George  Pr  of  Alberta 

1913-22  6s  .  1,525 

Krivoisheim  Pr  of  Saskat¬ 
chewan  1913-22  Gs .  1,525 

Lacadia  Pr  of  Saskatchewan 

1913-22  6s  .  1,525 

Lawrence  Pr  of  Alberta 

1913-22  6s  .  1,525 

Lawrence  Pr  of  Alberta 

1913-22  6s  .  508 

Little  Woody  Pr  of  Saskat¬ 
chewan  1913-22  6s .  1,627 

Miry  Creek  Pr  of  Saskatche¬ 
wan  1913-22  6s .  1,830 

Notre  Dame  East  Prov  of 

Saskat’wan  1913-22  6s..  1,017 

Oakville  P  of  Saskatchewan 

1913-22  6s  .  1,525 

Rolling  Prairie  P  of  Alberta 

1913-22  6s  .  1,525 

Sefton  Park  Pr  of  Alberta 

1913-22  6s  .  1,322 

Six-Six  Pr  of  Alberta  1913- 

22  6s .  1,169 

Sleepy  Hollow  Pr  of  Alberta 

1913-22  6s  .  1,728 

Stimson  Pr  of  Alberta  1913- 

22  6s  .  1,525 

Sunalta  Pr  of  Alberta  1913- 

22  6s  .  1,525 

Underwood  Pr  of  Alberta 

1913-22  6s  .  1,830 

Wyber  Pr  of  Saskatchewan 

1913-22  6s .  1,271 

Cape  May  N  J  1934  5s .  92,257 

Cape  May  N  J  1937  5s .  31,800 

Cape  May  N  J  long  term  sewr 

&  water  1938  5s .  113,360 

Chatham  N  J  water  1917  4s.  45,000 

Chatham  N  J  elec  It  1921  4s.  15,000 

Chatham  N  J  bor  hall  1926  4s  11,000 

iMiatham  N  J  sch  1914  4^s..  1,000 


Par  value 

Market 

value 

Amortized 

value 

$20,000 

100,000 

$18,600 

104,000 

$18,590 

105,593 

1,100 

1,089 

1,118 

2,000 

1,980 

2,033 

1,500 

1,500 

1,525 

1,500 

1,500 

1,525 

1,800 

1,800 

1,827 

1,500 

1,500 

1,525 

1,200 

1,200 

1,220 

1,250 

1,237 

1,271 

1,100 

1,100 

1,118 

1,200 

1,188 

1,219 

2,000 

1,980 

2,033 

2,300 

2,277 

2,338 

1,500 

1,485 

1,525 

800 

792 

813 

2,000 

1,980 

2,032 

1,500 

1,500 

1,524 

1,000 

990 

1,016 

1,500 

1,485 

1,523 

1,500 

1,485 

1,524 

1,500 

1,485 

1,524 

1,500 

1,500 

1,524 

500 

500 

50S 

1,600 

1,600 

1,624 

1,800 

1,800 

1,830 

1,000 

1,000 

1,016 

1,500 

1,500 

1,524 

1,500 

1,500 

1,525 

1,300 

1,300 

1,321 

1,150 

1,150 

1,169 

1,700 

1,700 

1,727 

1,500 

1,500 

1,525 

1,500 

1,500 

1,523 

1,800 

1,782 

1,830 

1,250 

84,000 

30,000 

1,250 

88,200 

31,500 

1,271 

90,945 

31,610 

104,000 

45,000 

15 , 000 
11,000 

1,000 

110,240 

44,100 

14,550 

10,560 

1,000 

112.638 

45,000 

15,000 

11,000 

1,000 
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Bonds ; 

Book  value 

Par  value 

Market 

value 

Chatham  N  J  sch  1915  4%s.. 

$1,000 

$1,000 

$1 , 000 

Chatham  N  J  sch  1916  4%s.. 

1,000 

1,000 

1,000 

Chatham  N  J  sch  1917  4%s.. 

1,000 

1,000 

1,000 

Chatham  N  J  sch  1918  4%s.. 

1,000 

1,000 

1,000 

Chatham  N  J  sch  1919  4i/^s.. 

1,000 

1,000 

1,000 

Chatham  N  J  sch  1920  4%s.. 

1,000 

1,000 

1,000 

Chatham  N  J  sch  1921  4%s., 

1,000 

1,000 

1,000 

Chatham  N  J  sch  1922  4%s. . 

1,000 

1,000 

1,000 

Chatham  N  J  sch  1923  ^VzS. . 

1,000 

1,000 

1,000 

Chatham  N  J  sch  1924  4^s. , 

2,000 

2,000 

2,000 

Chatham  N  J  sch  1925  4i/^s.. 

2,000 

2,000 

2 , 000 

Chatham  N  J  sch  1926  4l^s.. 

2,000 

2,000 

2,000 

Chatham  N  J  sch  1927  4i/^s.. 

2,000 

2,000 

2,000 

Chatham  N  J  sch  1928  4%8.. 

2,000 

2,000 

2,000 

Chatham  N  J  sch  1929  4^3.. 

2,000 

2,000 

2,000 

Chatham  N  J  sch  1930  4J^s.. 

2,000 

2,000 

2,000 

Chatham  N  J  sch  1931  4%3.. 

2,000 

2,000 

2,000 

Chatham  N  J  sch  1932  4%s.. 

2,000 

2,000 

2,000 

Chatham  N  J  sch  1933  4%s.. 

2,000 

2,000 

2,000 

Chatham  N  J  sch  1934  4i/^s., 

1,500 

1,500 

1,500 

Chatham  N  J  sch  1935  4i/^s.. 

1,500 

1,500 

1,500 

Chatham  N  J  sch  1936  4i^s.. 

1,500 

1,500 

1 ,  .500 

Chatham  N  J  sch  1937  4V2S.. 

1,500 

1,500 

1 ,  .500 

Chatham  N  J  sch  1938  4%3.. 

1,500 

1,500 

1 , 500 

Chatham  N  J  sch  1939  4i/^s.. 

1,500 

1,500 

1 , 500 

Chatham  N  J  sch  1940  4^48.. 

1,500 

1,500 

1,500 

Chatham  N  J  sch  1941  4%s.. 

1,500 

1,500 

1,500 

Chatham  N  J  sch  1942  4%s.. 

1,000 

1,000 

1,000 

Chatham  N  J  sch  1943  4i/4s.. 

1,000 

1,000 

1,000 

Chatham  N  J  sch  1944  4^s.. 

1,000 

1,000 

1.000 

Chatham  N  J  sch  1945  4i/^s.. 

1,000 

1,000 

1,000 

Chatham  N  J  sch  1946  4%s.. 

1,000 

1,000 

1,000 

Chatham  N  J  sch  1947  414s.. 

1,000 

1,000 

1,000 

Collingswood  N  J  1934  4s... 

96,425 

95 , 000 

91,200 

East  Orange  N  J  wat  1938  43 

36,000 

36,000 

35,280 

East  Orange  N  J  sch  ser  J 

1948  4s . 

15,000 

15 , 000 

14,700 

Edmonton  Pr  of  Alberta  Can 

school  1947  4%s . 

3,980 

4,000 

3,920 

Edmonton  Pr  of  Alberta  Can 

school  1948  4%s . 

3,980 

4,000 

3,920 

Edmonton  Pr  of  Alberta  Can 

school  1949  4%s . 

3,980 

4,000 

3,920 

Edmonton  Pr  of  Alberta  Can 

school  1950  4t^!S . 

3,980 

4,000 

3,920 

Edmonton  Pr  of  Ajberta  Can 

school  1951  4I/2S . 

3,980 

4,000 

3,920 

Edmonton  Pr  of  Alberta  Can 

school  1924  4%s . 

8,680 

9,000 

8,910 

Edmonton  Pr  of  Alberta  Can 

school  1925  4t4s . 

20,265 

21,000 

20,790 

Edmonton  Pr  of  Alberta  Can 

school  1926  4t4s . 

20,265 

21,000 

20,790 

Edmonton  Pr  of  Alberta  Can 

school  1927  4%s . 

20,265 

21,000 

20,790 

Edmonton  Pr  of  Alberta  Can 

school  1928  4iAs . 

20,265 

21,000 

20,790 

Edmonton  Pr  of  Alberta  Can 

school  1929  414s . 

9 , 650 

10,000 

9,900 

Edmonton  Pr  of  Alberta  Can 

school  1930  414s . 

9,650 

10,000 

9,900 

Edmonton  Pr  of  Alberta  Can 

school  1931  4V2S . 

9,650 

10,000 

9,800 

Edmonton  Pr  of  Alberta  Can 

school  1932  414s . 

9,650 

10,000 

9,800 

Edmonton  Pr  of  Alberta  Can 

school  1933  414s . 

9,650 

10,000 

9,800 

Edmonton  Pr  of  Alberta  Can 

school  1934  414s . 

9,650 

10,000 

9,800 

Edmonton  Pr  of  Alberta  Can 

school  1935  414s . 

10,615 

11,000 

10,780 

Edmonton  Pr  of  Alberta  Can 

school  1936  414s . 

11,580 

12,000 

11,760 

Edmonton  Pr  of  Alberta  Can 

school  1937  4 ’4s . 

9 , 650 

10,000 

9,800 

Edmonton  Pr  of  Alberta  Can 

school  1938  414s . 

9,650 

10,000 

9 , 800 

Edmonton  Pr  of  Alberta  Can 

school  1839  414s . 

20 . 265 

21,000 

20.580 

Edmonton  Pr  of  .Mberta  Can 

school  1946  414s . 

20.265 

21.000 

20.580 

Amnrtizrrt 
value 
^1,000 
1,000 
1 .  ooo 
1,000 
1 ,001) 
1,000 
1,000 
1,000 
1.000 
2,000 
2,000 
2,000 
2,000 
2.000 
2,000 
2 , 000 
2,000 
2 , 000 
2,000 

1,500 

1,500 

1 , 500 

1 , 500 

1,500 

1 , 500 

1,500 

1,500 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
90,251 
30,000 

15,000 

3,980 

3,980 


3,980 


3,980 

3,980 

8,687 

20,278 

20,275 

20,278 

20,265 


9,656 


9.654 
9,653 
9,653 

9.655 
9,657 

10,615 

11,583 

9,650 


9 , 651 


20.205 


20.2C7 
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Bonds :  Book  value 

Edmonton  Pr  of  Alberta  Can 

school  1947  41/28 .  $10,015 

Edmonton  Pr  of  Alberta  Can 

school  1948  414s .  10,015 

Edmonton  Pr  of  Alberta  Can 

school  1949  41/28 .  9,050 

Edmonton  Pr  of  Alberta  Can 

school  1950  41/^8 .  9,650 

Edmonton  Pr  of  Alberta  Can 

school  1951  41/2S .  9,050 

Edmonton  Pr  of  Aloerta  Can 

school  1952  41/2S .  9,050 

Elizabeth  N  J  1922  4s .  340,374 

Essex  Co  N  J  new  court  house 

1947  4s  .  25,000 

Essex  Co  N  J  hospital  1948  4s  508,950 

E'ssex  Co  N  J  park  1948  4s..  305,370 

Gloucester  City  N  J  1928  4%s  77,437 

Haldimand  Co  Pr  of  Ont  Can 

deb  1932  41/28 .  3,824 

Haldimand  Co  Pr  of  Ont  Can 

deb  1933  41/2S .  3,992 

Haldimand  Co  Pr  of  Ont  Can 

deb  1934  41/2S .  4,108 

Haldimand  Co  Pr  of  Ont  Can 

deb  1935  41/2S .  4,352 

Haldimand  Co  Pr  of  Ont  Can 

deb  1930  4^s .  4,544 

Haldimand  Co  Pr  of  Ont  Can 

deb  1937  41/2S .  4,744 

Haldimand  Co  Pr  of  Ont  Can 

deb  1938  4y2S .  4,954 

Haldimand  Co  Pr  of  Ont  Can 

deb  1939  414s .  5,174 

Haldimand  Co  Pr  of  Ont  Can 

deb  1940  41/2S .  5,403 

Haldimand  Co  Pr  of  Ont  Can 

deb  1941  41/2S .  5,042 

Hamilton  Prov  of  Ont  Can  deb 

1981  4s  .  46,024 

Hamilton  Prov  of  Ont  Can  deb 

1932  4s  .  110,772 

Hamilton  Prov  of  Ont  Can  deb 

1934  4s  .  29,117 

Hartford  Conn  Conn  riv  br’ge 

1954  3i^s .  94,500 

Hartford  Conn  Conn  riv  br’ge 

1955  31/28 .  94,500 

Hochelaga  Mont  Pr  of  Quebec 

Can  school  1949  ^VzS .  51,750 

Jersey  City  N  J  asess  1924  5s  53,025 

Lodi  N  J  street  imp  1927  5s.  13,800 

Long  Branch  N  J  beach  & 

park  1935  4s  .  122,210 

Long  Branch  N  J  beach  & 

park  1930  4s .  250,000 

Los  Angeles  Cal  water  classes 

C  &  E  1944  4y2S .  62,190 

Los  Angeles  Cal  water  classes 

C  &  E  1945  41/28 .  62,220 

Los  Angeles  Cal  water  classes 

C  &  E  1940  4i^s .  62,244 

Los  Angeles  Cal  water  classes 

C  &  E  1947  41/28 .  62,268 

Los  Angeles  Cal  water  class 

F  1938  41/^8  .  41,660 

Los  Angeles  Cal  water  class 

F  1939  41/28  .  83,376 

Los  Angeles  Cal  water  class 

F  1940  4i^s  .  83,432 

Los  Angeles  Cal  water  class 

F  1941  4%s  .  83,480 

Los  Angelas  Cal  water  class 

F  1942  41/28  .  83,528 

Los  Angeles  Cal  water  class 

F  1943  41/28  .  83,576 

Los  Angeles  Cal  water  class 

F  1944  4%3  .  83,624 


Par  value 

Market 

value 

Amortized 

value 

$11,000 

$10,780 

$10,615 

11,000 

10,780 

10,625 

10,000 

9,800 

9,655 

10,000 

9,800 

9,651 

10,000 

9,800 

9,650 

10,000 

345,000 

9,800 

341,550 

9,650 

342,576 

25 , 000 
500,000 
300,000 
75,000 

24,500 

490,000 

294,000 

75,750 

25,000 

508,579 

305,147 

77,064 

3,953 

3,834 

3,824 

4,131 

4,007 

3,992 

4,317 

4,187 

4,168 

4,511 

4,331 

4,352 

4,714 

4,526 

4,544 

4,926 

4,729 

4,748 

5,148 

4,942 

4,958 

5,380 

5,165 

5,178 

5,622 

5,397 

5,407 

5,875 

5,640 

5,646 

47,093 

45,309 

46,072 

120,000 

112,800 

116,853 

30,173 

28,363 

29,125 

100,000 

90,000 

94,760 

100,000 

90,000 

94,712 

50,000 

50 , 000 
12,000 

47,000 

53,500 

12,480 

51,738 

51,975 

13,158 

120,000 

115,200 

121,962 

250,000 

240,000 

250,000 

60,000 

60,000 

62,073 

60,000 

60,000 

62,103 

60 , 000 

60 , 000 

62,131 

60,000 

60,000 

62,159 

40,000 

40,000 

41,562 

80,000 

80,000 

83,189 

80,000 

80,000 

83,251 

80,000 

80,000 

83,311 

80,000 

80,000 

83,368 

80,000 

80,000 

83,424 

80.000 

80.000 

83.47( 
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Los  Angeles  Cal  water  class 

F  1945  4%s .  •  $83,672 

Los  Angeles  Cal  water  class 

F  1946  4%s  .  83,712 

Los  Angeles  Cal  water  class 

F  1947  41/^s  .  83,752 

Maisonneuve  Pr  of  Que  Can 

deb  1951  4^s .  68,644 

Manitoba  Morton  mun  tel  sys 

deb  1928  43  .  25,000 

Massachusetts  1941  314s .  19,248 

Massachusetts  1942  3143 .  143,263 

Massachusetts  1944  314s .  144,439 

Mobile  Ala  1937  414s .  96,750 

Montreal  East  Can  1950  5s..  100,000 

Newark  N  J  school  1929  314s.  9,357 

Newark  N  J  school  1955  314s.  9,150 

Newark  N  J  stor  res  1955  314s  2,006.193 

Newark  N  J  water  1922  4s.  . .  601 

Newark  N  J  school  1957  4s..  203,500 

Newark  N  J  school  1958  4s..  867,437 

Newark  N  J  1913  5s .  500,000 

Newark  N  J  1913  5%s .  500,500 

New  Orleans  La  pub  imp  1950 

4s  .  140,375 

New  York  state  loan  for 

highway  imp  1958  4s .  218,375 

N  Y  City  cons  stock  parks 

1929  214s  .  305.983 

N  Y  City  cons  stock  1920  3s.  79,9(>6 

N  Y  City  corp  stock  1941  3s.  28,613 

N  Y  City  cons  stk  docks  1915 

314s .  9,537 

N  Y  City  cons  stock  1922  3148  45,750 

N  Y  City  corp  stock  1926  314s  1,830 

N  Y  City  corp  stock  1927  314s  1,825 

N  Y  City  corp  stock  1928  314s  45,750 

N  Y  City  corp  stock  1929  314s  59.355 

N  Y  City  corp  stock  1930  314s  93,000 

N  Y  City  corp  stock  1940  3V4s  159,772 

N  Y  City  corp  stock  1941  3l4s  3,600 

N  Y  City  corp  stock  196  6  4s. .  405,563 

Norfolk  Va  9th  wd  ser  B  1942 

414s  147,750 

Norfolk  Va  19th  wd  1942  4143  98,500 

N  Bergen  N  J  tn  hall  1913  5s  2,180 

N  Bergen  N  J  tn  hall  1914  5s  2,180 

N  Bergen  N  J  tn  ball  1915  53  2,180 

N  Bergen  N  J  tu  hall  1916  5s  2,180 

N  Bergen  N  J  tn  hall  1917  Ss  2,180 

N  Bergen  N  J  tn  hall  1918  5s  2,180 

N  Bergen  N  J  tn  hall  1919  5s  2,180 

N  Bergen  N  J  tn  hall  1920  53  2,180 

N  Bergen  N  J  tn  hall  1921  5s  2,180 

N  Bergen  N  J  tn  hall  1922  5s  2,180 

N  Bergen  N  J  tn  hall  1923  58  1,090 

Nutley  N  J  flg  indebt  1917  5s  13,000 

Nutley  N  J  wat  main  1917  5a  12,000 

Orange  N  J  sewerage  &  drain¬ 
age  1913  4%s .  25,000 

Orange  N  J  sewerage  &  drain¬ 
age  1914  4Hs .  25,000 

Orange  N  J  sewer  1929  6s..,  2,000 

Orange  N  J  sewer  1930  6s..,  5,000 

Orange  N  J  sewer  1931  Os...  5,000 

Orange  N  J  sewer  1932  6s...  10,000 

Orange  N  J  sewer  1933  6s...  35,000 

Perth  Amboy  N  J  sch  1934  4s  54,540 

Perth  Amboy  N  J  water  1934 

4s  .  106,050 

Pittsburgh  Pa  1933  4%s .  177,854 

Pittsburgh  Pa  1938  4%s .  257,224 

Prince  Edw  Co  Ont  Can  deb 

1913  41/23  .  1,267 

Prince  Edw  Co  Ont  Can  deb 

1914  41/28  .  1,320 


Market 

Amortized 

Par  value 

value 

value 

$80,000 

$80,000 

$83,527 

80,000 

80,000 

83,575 

80,000 

80,000 

83,622 

68,133 

66,770 

68,632 

25,000 

24,750 

25,000 

20,000 

18,600 

19,306 

149,000 

137,080 

143,727 

150,000 

138,000 

144,763 

100,000 

98.000 

97,092 

100,000 

98,000 

100,000 

10,000 

9,300 

9,449 

10,000 

8,900 

9,194 

1,940,000 

1,726,600 

2,001,000 

600 

600 

600 

200,000 

198,000 

203,385 

850,000 

841,500 

866,316 

500,000 

500,000 

500,000 

500,000 

500,000 

500,367 

150,000 

142,500 

140,861 

200,000 

202,000 

217,787 

392,000 

305 , 760 

316,281 

91,000 

82,810 

83,432 

35,000 

27,300 

29,043 

10,000 

9,800 

9,807 

50,000 

47,000 

46,858 

2,000 

1,840 

1,863 

2,000 

1,820 

1,857 

50.000 

45,500 

46,421 

66.000 

60,060 

60 . 315 

100,000 

90,000 

93,912 

177,000 

153,990 

161,113 

4,000 

3 , 480 

3,628 

400 , 000 

876,000 

406,449 

150,000 

150,000 

147,824 

100,000 

100,000 

98,549 

2,000 

2,000 

2,014 

2,000 

2,020 

2,038 

2 , 000 

2,020 

2,056 

2,000 

2,020 

2,071 

2,000 

2,040 

2,083 

2,000 

2,040 

2,093 

2,000 

2,040 

2,102 

2,000 

2,040 

2,108 

2,000 

2,060 

2,115 

2,000 

2 , 060 

2,121 

1,000 

1,030 

1,063 

13,000 

13,000 

13,000 

12,000 

12,000 

12,000 

25 , 000 

25,000 

25,000 

25 , 000 

25,000 

25,000 

2,000 

2,340 

2,000 

5,000 

5,900 

5,000 

5,000 

5 , 950 

5 . 000 

10,000 

11,900 

10.000 

35,000 

42,000 

35 . 000 

54,000 

52,380 

64,469 

105,000 

101,850 

105,912 

165,000 

171,600 

176,406 

235.000 

246  750 

255,178 

1 , 275 

1 , 262 

1,268 

1,332 

1,319 

1,321 
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Bonds :  Book  value 

Prince  Edw  Co  Ont  Can  deb 

1915  4%s  .  $1,374 

Prince  Edw  Co  Ont  Can  deb 

1916  4^28  .  1,432 

Prince  Edw  Co  Ont  Can  deb 

1917  4%s  .  1,492 

Pi’ince  Edw  Co  Ont  Can  deb 

1918  4%s  .  1,554 

Prince  Edw  Co  Ont  Can  deb 

1919  4y2S  .  1,620 

Prince  Edw  Co  Ont  Can  deb 

1920  4V2S  .  1,689 

Prince  Edw  Co  Ont  Can  deb 

1921  41/2S  .  1,760 

Prince  Edw  Co  Ont  Can  deb 

1922  41/2S  .  1,835 

Prince  Edw  Co  Ont  Can  deb 

1923  41/28  .  1,913 

Prince  Edw  Co  Ont  Can  deb 

1924  41/2S  .  1,995 

Prince  Edw  Co  Ont  Can  deb 

1925  41/^8  .  2,080 

Prince  Edw  Co  Ont  Can  deb 

1926  41/2S  .  2,169 

Prince  Edw  Co  Ont  Can  deb 

1927  414s  .  2,263 

Prince  Edw  Co  Ont  Can  deb 

1928  4y2S  .  2,360 

Prince  Edw  Co  Ont  Can  deb 

1929  41/28  .  2,462 

Prince  Edw  Co  Ont  Can  deb 

1930  41/08  .  2,569 

Prince  Edw  Co  Ont  Can  deb 

1931  414s  .  2,680 

Prince  Edw  Co  Ont  Can  deb 

1  O  7QA 

Providence  R  f  h’way  1936  4s  52,150 

Richmond  Va  1943  4s .  252,500 

Rock  Hill  S  C  swr  1951  5s..  27,796 

Sian  Francisco  Cal  city  &  Co 

city  hall  1921  5s .  3,095 

Sian  Francisco  Cal  city  &  Co 

city  hall  1922  5s .  27,933 

Sian  Francisco  Cal  city  &  Co 

city  hall  1923  5s .  54,981 

Sian  Francisco  Cal  city  &  Co 

city  hall  1924  5s .  55,125 

Sian  Francisco  Cal  city  &  Co 

city  hall  1925  5s .  23,982 

Sian  Francisco  Cal  city  &  Co 

city  hall  1926  5s .  29,264 

Sian  Francisco  Cal  city  &  Co 

city  hall  1927  5s .  21,998 

San  Francisco  Cal  city  &  Co 

city  hall  1931  5s .  17,951 

S&n  Francisco  Cal  city  &  Co 

city  hall  1932  5s .  24,331 

Sian  Francisco  Cal  city  &  Co 

city  hall  1933  5s .  22,253 

San  Francisco  Cal  city  &  Co 

city  hall  1934  5s .  24,412 

San  Francisco  Cal  city  &  Co 

city  hall  1935  5s .  24,450 

San  Francisco  Cal  city  &  Co 

city  hall  1936  5s .  24,486 

San  Francisco  Cal  city  &  Co 

city  hall  1937  5s .  24,521 

San  Francisco  Cal  city  &  Co 

city  hall  1938  5s .  24,554 

San  Francisco  Cal  city  &  Co 

fire  protect’n  1922  5s .  10,345 

San  Francisco  Cal  city  &  Co 

fire  piotecfn  1923  5s .  10.374 

San  Francisco  Cal  city  &  Co 

hospital  1923  5s .  9,336 

San  Francisco  Cal  city  &  Co 

hospital  1924  5s .  9,361 

San  Francisco  Cal  city  &  Co 

hospital  1925  5s .  9,384 


Par  value 

Market 

value 

AmorH"'  d 

value 

$1,392 

$1,378 

$1,375 

1 , 455 

1,426 

1,432 

1,520 

1,490 

1 , 492 

1,588 

1 , 00 1 

1 ,  o.n) 

1,660 

1,627 

1,621 

1,735 

1,683 

1 , 689 

1,813 

1,759 

1,761 

1,894 

1,838 

1 , 836 

1,980 

1,921 

1 ,91.3 

2,069 

1,986 

1,995 

2,162 

2,076 

2,081 

2,259 

2,169 

2,170 

2,361 

2,267 

2,264 

2,467 

2,369 

2,361 

2,578 

2,449 

2,462 

2,694 

2,560 

2,569 

2,815 

2,675 

2 , 680 

2,942 

50,000 

250,000 

27,000 

2,796 

49,500 

242,500 

27,810 

2 , 796 
51 .0-"  8 
252,205 
27,778 

3,000 

3,120 

3,094 

27,000 

28 , 350 

27,929 

53,000 

55 , 650 

54,973 

53,000 

56,180 

55 ,117 

23,000 

24,380 

23,978 

28,000 

29,680 

29,260 

21,000 

22,470 

21,995 

17,000 

18,360 

17,950 

23,000 

24,840 

24,329 

21,000 

22,680 

22,251 

23,000 

25 , 070 

24,410 

23,000 

25,070 

24,448 

23,000 

25,070 

24,484 

23,000 

25,070 

24,519 

23,000 

25,300 

24,552 

10,000 

10,500 

10.344 

10,000 

10,500 

10.372 

9,000 

9,450 

9,335 

9,000 

9,540 

9 ,  .359 

9,000 

9,540 

9,38S 
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SLin  Francisco  Cal  city  &  Co 

school  1923  5s .  $16,598 

San  Francisco  Cal  city  &  Co 

school  1924  5s .  16,641 

Sian  Francisco  Cal  city  &  Co 

school  1925  5s .  16,683 

Skin  Francisco  Cal  city  &  Co 

school  1926  5s .  1,045 

Sian  Francisco  Cal  city'  &  Co 

sewer  1922  5s .  5,173 

San  Francisco  Cal  city  &  Co 

sewer  1923  5s .  5,187 

SJan  Francisco  Cal  city  &  Co 

sewer  1924  5s .  5,200 

San  Francisco  Cal  city  &  Co 

sewer  1925  5s .  5,213 

Savannah  Ga  1959  4^s .  215,000 

So  Vancouver  British  Col  Can 

water  works  1959  5s .  53,875 

St  Jean  de  la  Croix  Que  Can 

school  1951  5s .  26,113 

St  Louis  Que  Can  1949  ^VzS..  214,850 

St  Paul  Que  Can  1950  5s....  106,500 

Toronto  Ont  Can  1931  4s....  84,628 

Toronto  Ont  Can  gen  cons 

1948  4s  .  56,154 

Victoria  Brit  Col  Can  1921  4s  46,963 

Westchester  Co  N  Y  1937  4%s  54,270 

Ala  Gt  So  R  R  1st  mtg  1927  5s  111,085 

Ala  Midl’d  Ry  1st  mtg  1928  5s  356,344 

Atch  Top  &  Santa  Fe  Ry  gen 

mtg  1995  4s .  522,047 

Atch  Top  &  Santa  Fe  Ry  gen 

mtg  1995  4s .  145,363 

Atch  Top  &  Santa  Fe  R.v  1962 

41/28 .  300,000 

Atl  B’ham  &  Atl  R  R  eq  gold 

notes  1913  5s .  59,181 

Atl  B’ham  &  Atl  R  R  eq  gold 

notes  1913  5s .  59,056 

Atl  B’ham  &  Atl  R  R  eq  gold 

notes  1914  5s .  58,936 

Atl  B’ham  &  Atl  R  R  eq  gold 

notes  1914  5s .  58,818 

Atl  B’ham  &  Atl  R  R  eq  gold 

notes  1915  5s .  58,704 

Atl  B’ham  &  Atl  R  R  eq  gold 

notes  1915  5s .  58,592 

Atl  B’ham  &  Atl  R  R  eq  gold 

notes  1916  5s .  58,484 

Atl  B’ham  &  Atl  R  R  eq  gold 

notes  1916  5s .  64,217 

Atl  Coast  Line  R  11  1st  cons 

1952  4s  .  868,110 

Atl  &  Danville  Ry  1st  mtg 

1948  4s  .  91,979 

Balt  &  Harrisburg  Ry  1st  mtg 

1936  5s  .  54,671 

B  &  O  R  R  1925  31/28 .  90,921 

B  &  O  R  R  pr  lien  1925  31/2S.  940,135 

B  &  O  R  R  pr  lien  1925  3y2S.  18,600 

B  &  O  R  R  S  W  div  1st  mtg 

1925  3V2S  .  549,472 

B  &  O  R  R  S  W  div  1st  mtg 

1925  3y2S  .  7,100 

B  &  O  R  R  1941  43 .  1,004,875 

B  &  O  R  R  1st  mtg  1948  4s..  1,098,891 

B  &  O  R  R  1st  mtg  1948  4s.  .  30,300 

B’ham  Belt  R  R  1st  mtg  1922 

4s .  553,265 

B’ham  Term  Co  1st  mtg  1957 

4s .  273  750 

Brinson  Ry  ist  mtg  1935  5s.  .  235  [  000 

Brunswick  Tr  Co  N  J  1926  5s  4,900 

Buff  N  Y  &  Erie  R  R  1st  mtg 

1916  73  .  35,670 

Burlington  Cedar  Rap  &  No 

Ry  cons  1st  mtg  1934  5s..  343,140 

Burlington  Cedar  Rap  &  No 

Ry  cons  1st  mtg  1934  5s...  17,100 

25 


Par  value 

Market 

value 

Amortized 

value 

$16,000 

$16,800 

$16,596 

16,000 

10,960 

16,630 

16,000 

16,960 

10,081 

1,000 

1 , 060 

1,045 

5,000 

5,250 

6,172 

5,000 

5,250 

5,186 

5,000 

5,300 

5,199 

5,000 

200,000 

5,300 

216,000 

5,213 

214,760 

50,000 

51,500 

53,831 

25,000 

200,000 

100,000 

87,506 

25 , 000 
210,000 
109,000 
84,881 

26,096 

214,339 

106,369 

84,723 

58,400 

48,667 

50,000 

104,000 

314,000 

55,480 

47,693 

52,500 

111,280 

335,980 

.  56,155 
47,055 
53,889 
109 . 950 
347,837 

525,000 

509,250 

521,531 

145,000 

140,650 

145,350 

300,000 

300,000 

300 , 000 

60,000 

60,000 

59,903 

60,000 

60 , 000 

59,759 

60,000 

60,000 

59,620 

60,000 

60,000 

59,484 

60,000 

59,400 

59,352 

60,000 

59,400 

59,223 

60,000 

59,400 

59,098 

66,000 

65,340 

64,874 

902,000 

856,900 

869,159 

100,000 

87,000 

92,175 

50,000 

100,000 

1,002,000 

20,000 

52,000 

87,000 

921,840 

18,400 

54 . 557 
93,016 
955,947 
18,850 

600,000 

546,000 

561,147 

8,000 

1,100,000 

1,100.000 

30,000 

7,280 

979,000 

1,067,000 

29,100 

7,325 

1,067,002 

1,098,913 

30,285 

579,000 

509,520 

563,038 

300.000 

250,000 

5.000 

264,000 
240 , 000 
4,750 

274 , 006 
235.570 
4,928 

29,000 

31,030 

31,598 

300,000 

327,000 

338,053 

15,000 

16,350 

10,834 

770 


Prudential  Insurance  Company  of  America  [1912 


Ponds  ;  Book  value 

(’an  So  Ry  cons  mtg  19(52  Hs  $  1 ,  OoT  ,  500 
Can  No  Ry  Winnipeg  Term 

1939  4s  .  49,500 

Carolina  Clinchfield  &  Ohio  Ry 

equip  notes  1913  5s .  11,850 

Carolina  Clinchfield  &  Ohio  Ry 

equip  notes  1914  5s .  12,823 

Carolina  Clinchfield  &  Ohio  Ry 

equip  notes  1914  5s .  11,818 

Carolina  Clinchfield  &  Ohio  Ry 

equip  notes  1915  5s . 12,782 

Carolina  Clinchfield  &  Ohio  Ry 

equip  notes  1915  5s .  11,781 

Carolina  Clinchfield  &  Ohio  Ry 

equip  notes  1916  5s .  12,744 

Carolina  Clinchfield  &  Ohio  Ry 

equip  notes  1910  5s .  11,746 

Carolina  Clinchfield  &  Ohio  Ry 

equip  notes  1917  5s .  12,707 

Carolina  Clinchfield  &  Ohio  Ry 

equip  notes  1917  5s .  11,713 

Carolina  Clinchfield  &  Ohio  Ry 

equip  notes  1918  5s .  24,370 

Carolina  Clinchfield  &  Ohio  Ry 

equip  notes  1918  5s .  24,338 

Carolina^CJlinchfield  &  Ohio  Ry 

equip  notes  1919  5s .  24,300 

Carolina  Clinchfield  &  Ohio  Ry 

1st  mtg  1938  5,s .  1,452,500 

Cent  Branch  Ry  1st  mtg  1919 

4s .  93,438 

Cent  of  Ga  Ry  1st  mtg  1945  5s  526,571 

Cent  of  Ga  Ry  1st  mtg  1945  5s  35,175 

Cent  of  Ga  Ry  cons  1945  5s..  522,476 

Cent  of  Ga  Ry  1951  4s .  83,590 

Cent  of  Ga  Ry  1921  4s .  4,819 

Ct'iit  of  (ia  Ry  1922  4s .  11,580 

Cent  of  Ga  Ry  1923  4s .  4,812 

C-'ent  of  Ga  Ry  Mobile  div  1st 

mtg  1940  5s .  05,400 

Cent  lud  Ry  1st  mtg  1953  4s.  183,000 

('(uit  Pac  Ry  1st  ref  1949  4s.  .  1,029,089 

Cent  Pac  Ry  1st  ref  mtg  1949 

4s .  9,900 

Cent  Vt  Ry  1st  mtg  1920  4s.  .  110,119 

Charleston  &  Wn  Car  Ry  1st 

mtg  1940  5s .  101,370 

(  hatt  R  &  So  R  R  1st  mtg 

1947  5s .  42,044 

Clintt  Sta  Co  1st  mtg  1957  4s  90,180 

Ches  &  O  Ry  1st  cons  mtg 

1939  5s  .  385,032 

Clies  &  O  Ry  gen  mtg  1992  4V4s  1,014,750 

Ches  &  O  Ry  1989  4s .  114,528 

Chic  &  Alton  R  R  1949  3s...  1,592,914 

Chic  t&  E  111  R  R  ref  &  imp 

1955  4s  .  1,744,330 

Chic  &  E  Ill  R  R  eq  1914  41/28  21,917 

Cliic  &  E  111  R  R  eq  1914  41/2S  24,893 

Chic  &  E  Ill  R  R  eq  1915  41/2S  23,884 

Chic  &  E  Ill  R  R  gen  cons 

1st  mtg  1937  5s .  1,160,054 

Chic  &  E  Ill  R  R  gen  cons 

1st  mtg  1937  5s .  30,120 

Chic  &  N  Mich  R  R  1st  mtg 

1931  5s  .  134.935 

Chic  &  N  W  Ry  1920  4s .  991,247 

Chic  &  W  Ind  R  R  cons  mtg 

1952  4s  .  1,111 ,123 

Chic  &  W  Mich  Ry  mtg  1921  5s  199,578 

Chic  Gt  W  R  R  1st  mtg  1959 

4  s .  852.500 

Chic  Ind  &  So  R  R  1950  4s..  217,375 

Chic  I’polis  &  L’ville  Ry  eq 

1913  41/28  .  4,988 

Chic  I’polis  &  L’ville  Rv  eq 

1914  41/28  . .* _  4,986 

Chic  I’polis  &  L’ville  Ly  eq 

1914  4y2S  .  4,983 


Market  Amortijced 


Par  value 
.$1,000,000 

value 

$1,000,. >00 

value 

$1,057,500 

50,000 

48,000 

49,516 

12,000 

12,000 

11,975 

13,000 

13,000 

12.948 

12,000 

12,000 

11.930 

13,000 

13.000 

12,900 

12,000 

12,000 

11,887 

13,000 

13,000 

12 , 850 

12,000 

12,000 

11,847 

13,000 

13,000 

12,813 

12,000 

12,000 

11,809 

25,000 

25 , 000 

24 , 504 

25,000 

25,000 

24,520 

25,000 

25,000 

24,490 

1,500,000 

1,470,000 

1 , 455 , 898 

100,000 

440,000 

30,000 

480,000 

92,000 

5.000 

12,000 

5 ,000 

92,000 

495,000 

33,300 

518,400 

82,800 

4,850 

11,520 

4,800 

94,811 
520,491 
34 , 890 
522 , 470 
83,027 
4,827 
11,607 
4,820 

00,000 

200,000 

1,028,000 

64,200 

176,000 

976.600 

65,350 
183 . 203 
1,029,570 

10.000 

124,000 

9,500 

110,360 

9 , 905 
112,697 

150,000 

157,500 

101,313 

35,000 

100,000 

38,150 

90,000 

41,518 

90,281 

350,000 

1,000,000 

110,000 

2,000,000 

385,000 

1,000,000 

107,880 

1,340,000 

384 , 875 
1,014,750 
114,030 
1,613,358 

1,908,000 

22,000 

25,000 

24,000 

1,535,040 
21,780 
24 , 750 
23,700 

1,748.457 

21.970 

24.951 

23,939 

1,000,000 

l,07u,000 

1,137,695 

32,000 

34,240 

3o ,  5oi) 

122.000 

1,000,000 

112,240 
900 , 000 

131,947 

993.768 

1,200.000 

190.000 

1,068,000 

184,300 

1,112.574 

190,009 

1,000.000 

235,000 

760.000 

210,200 

853,185 

217,770 

5,000 

5,000 

4,905 

5,000 

4,950 

4,992 

6,000 

4,950 

4,989 

1912]  Peudential  Insurance  Company  of  America  i  i  1 

Market  Amortized 


Bonds :  Book  value 

Chic  I’polls  &  L’ville  Ry  eq 

1915  41/28  .  $4,980 

Chic  I’polis  &  L’ville  Ry  eq 

1915  4V2  .  4,978 

Chic  I'polis  &  L’ville  Ry  eq 

191  ()  41/28  .  4,975 

Chic  I’polis  &  L’ville  Ry  eq 

1910  41/2S  .  4,972 

Chic  I’polis  &  L’ville  Ry  eq 

1917  41/2S  .  4,970 

Chic  I’polis  &  L’ville  Ry  eq 

1917  41/2S  .  4,968 

Chic  I’polis  &  L’ville  Ry  eq 

1918  IVaS  .  4,905 

Chic  I’polis  &  L’ville  Ry  eq 

1918  4%s  .  4,903 

Chic  I’polis  &  L’ville  Ry  eq 

1919  41/28  .  4,901 

Chic  I’polis  &  L’ville  Ry  eq 

1919  41/2S  .  4,959 

Chic  I'polis  &  L’ville  Ry  eq 

1920  41/2S  .  4,957 

Chic  I’polis  &  L’ville  Ry  eq 

1920  4y2S  .  4,954 

Chic  I’polis  &  L’ville  Ry  eq 

1921  4%s  .  4,952 

Chic  I’polis  &  L’ville  Ry  eq 

1921  41/2S  .  4,951 

Chic  I'polis  &  L’ville  Ry  ref 

rntg  1947  4s .  940,002 

Chic  I’polis  &  L’ville  Ry  ref 

mtg  1947  5s .  252,568 

Chic  I’polis  &  L’ville  Ry  ref 

mtg  1947  6s .  68.701 

Chic  ,Tct  Rys  &  Union  Stk 

Yds  1st  mtg  1928  5s .  1,553,050 

Chic  Mil  &  Puget  Sound  Ry 

1st  mtg  1949  4s .  945.000 

Chic  Mil  &  St  P  Ry  1921  5s.  .  39.430 

Chic  Mil  &  St  P  Ry  gen  mtg 

1989  4s  .  61,436 

Chic  Rock  Isl  &  Pac  Ry  equip 

1916  4y2S  .  24,772 

Chic  Rock  Isl  &  Pac  Ry  equip 

1924  41/^8  .  24,526 

Chic  Rock  Isl  &  Pac  Ry  equip 

1915  4*^s  .  5,865 

Chic  Rock  Isl  &  Pac  Ry  equip 

1915  41/28  . 6,865 

Chic  Rock  Isl  &  Pac  Ry  equip 

1916  4i^s  .  5,805 

Chic  Rock  Isl  &  Pac  Ry  equip 

1916  4i^s  .  5,865 

Chic  Rock  Isl  &  Pac  Ry  equip 

1917  4y2S  .  5,865 

Chic  Rock  Isl  &  Pac  Ry  equip 

1917  41/28  .  5,865 

Chic  Rock  Isl  &  Pac  Ry  equip 

1918  41/28  .  5,865 

Chic  Rock  Isl  &  Pac  Ry  equip 

1918  41/^8  .  5,865 

Chic  Rock  Isl  &  Pac  Ry  equip 

1919  4i.^s  .  5,865 

Chic  Rock  Isl  &  Pac  Ry  equip 

1919  4i^s  .  5,865 

Chic  Rock  Isl  &  Pac  Ry  equip 

1920  41/28  .  5,805 

Chic  Rock  Isl  &  Pac  Ry  equip 

1920  41/^s  .  5,865 

Chic  Rock  Isl  &  Pac  Ry  equip 

1921  4i^s  .  5,805 

Chic  Rock  Isl  &  Pac  Ry  equip 

1921  414s  .  5,805 

Chic  Rock  Isl  &  Pac  Ry  equip 

1922  41/4S  .  5,865 

Cine  Rock  Isl  &  Pac  Ry  equip 

1922  4i^s  .  5,865 

Chic  Rock  Isl  &  Pac  Ry  equip 

1923  -lyzs  .  5,865 


Pay  value 

value 

value 

$5,000 

$4,950 

$4 , 980 

5,000 

4,950 

4 , 983 

5 ,000 

4,900 

4 , 980 

5,000 

4,900 

4,97S 

5,000 

4,900 

4 , 975 

5,000 

4,900 

4,972 

5,000 

4,900 

4,970 

5,000 

4,900 

4,967 

5,000 

4,850 

4,965 

5,000 

4,850 

4 , 962 

5,000 

4,850 

4,960 

5,000 

4,850 

4,958 

5,000 

4,850 

4,956 

5 , 000 

4.850 

4,953 

1,000,000 

920 , 000 

941.173 

222.000 

239,760 

250,681 

53,000 

66,250 

08.200 

1,500,000 

1.500,000 

1,551,712 

1,000.000 

36.000 

940,000 

37,800 

945.315 
38 . 393 

60.000 

59,400 

00,143 

25 , 000 

24,500 

24.826 

25,000 

24,000 

24,505 

6,000 

5,940 

5,896 

6,000 

5,940 

5,891 

6,000 

5,880 

.5 , 887 

6,000 

5,880 

5,883 

6,000 

5,880 

5 . 882 

6,000 

5,880 

5,881 

6 , 000 

5,880 

5 . 880 

6.000 

5 , 880 

5 , 878 

6,000 

5.820 

5.875 

6,000 

5 , 820 

5 . 876 

6,000 

5,820 

5 ,875 

6,000 

5,820 

5 , 876 

6.000 

5,820 

5.873 

6,000 

5 . 820 

5,874 

6,000 

5.760 

.5,873 

6,000 

5,760 

5.872 

6.000 

5.760 

5,872 

772 


PllUDEKTIAL  InsUEANCE  CoMPANY  OF  AmEBICA 


[1912 


Bonds : 

Book  value 

Par  value 

Market 

value 

Amortized 

value 

Chic  Rock  Isl  &  Pac  Ry  equip 
1923  4^s  . . 

$5 , 865 

$6,000 

$5,760 

$5,871 

Chic  Rock  Isl  &  Pac  Ry  equip 
1924  414s  . . 

5,865 

6,000 

5,760 

5,872 

Chic  Rock  Isl  &  Pac  Ry  equip 
1924  4%s  . . 

5,865 

6,000 

5,760 

5,873 

Chic  Rock  Isl  &  Pac  Ry  equip 
1925  41/28  . . 

5  f  8G0 

6,000 

5,700 

5 , 868 

Chic  Rock  Isl  &  Pac  Ry  eqAip 
1925  4y2S  . . 

5,865 

6,000 

5,700 

.5,870 

Chic  Rock  Isl  &  Pac  Ry  equip 
1926  41/2S  . . 

5 , 865 

6,000 

5,700 

5,872 

Chic  Rock  Isl  &  Pac  Ry  equip 
1926  4^28  . . 

5 , 865 

6,000 

5,700 

5 , 869 

Chir  Rock  Isl  &  Pac  Ry  ist 
mtg  1917  6s . 

11,262 

10,000 

10,700 

10 , 663 

Chic  Rock  Isl  &  Pac  Ry  1st 
&  ref  mtg  1934  4s . 

962,500 

1,000,000 

870,000 

967,068 

Chic  Rock  Isi  &  Pac  Ry  gen 
mtg  1988  4s . 

679,269 

665,000 

618,450 

678,914 

Chic  Rock  Isi  &  Pac  Ry  gen 
mtg  1988  4s . 

45,000 

45,000 

41,850 

45,000 

Chic  St  Li  &  New  Orl  R  R  cons 
mtg  1951  5s . 

1,070,563 

873,000 

986,490 

1,051 ,525 

Chic  St  L  &  New  Orl  R  R  cons 
mtg  1951  5s . 

231,197 

191,000 

215,830 

227,487 

Chic  St  L  &  Pitts  R  R  1st 
cons  mtg  1932  5s . 

88,404 

76,000 

83,600 

84,759 

Chic  St  P  Minn  &  0  Ry 
cons  mtg  1930  6s . 

268,022 

203,000 

245,630 

253,578 

Chic  Terre  Haute  &  S  E  Ry 
1st  &  ref  mtg  1960  5s . 

1,447,500 

1,500,000 

1,425,000 

1,447,500 

Chic  Wis  &  Minn  R  R  1st  mtg 
1916  6s  . 

42,758 

38,000 

39,140 

39 , 939 

Choctaw  &  Memphis  R  R  1st 
mtg  1949  5s . 

153,942 

139,000 

148,730 

153,729 

Choc  Okla  &  Gulf  R  R  cons 
mtg  1952  5s  . 

108,500 

100,000 

106,000 

108,399 

Cin  Dayton  &  Iron  R  R  1st 
mtg  1941  5s . 

116,823 

104,000 

105,040 

115,130 

Cin  Ham  &  Dayton  R  R  equip 
1918  5s  . 

116,928 

116,000 

114,840 

116,710 

Cin  Ham  &  Dayton  R  R  equip 
1918  5s  . 

116,974 

116,000 

114,840 

116,708 

Cin  Ham  &  Dayton  R  R  equip 
1919  5s  . 

117,021 

116,000 

114,840 

116,759 

Cin  Ham  &  Dayton  R  R  equip 
1919  5s  . 

117,102 

116,000 

114,840 

116,809 

Cin  Ham  &  Dayton  R  R  equip 
1920  5s  . 

117,137 

116,000 

114,840 

116,857 

Cin  Ham  &  Dayton  R  R  2d 
now  1st  mtg  1937  4/28 . 

101,744 

100,000 

101,000 

101,622 

Cin  I’polis  St  L  &  Chic  Ry  gen 
1st  mtg  1936  4s . 

302,310 

301,000 

291,970 

301,208 

Cin  I’polis  St  L  &  Chic  Ry  gen 
1st  mtg  1936  4s . 

196,015 

195,000 

189,150 

195,879 

Cin  I’polis  &  W  Ry  1st  &  ref 
mtg  1953  4s . 

195,323 

220,000 

191,400 

195,592 

Cin  Sandusky  &  Clev  R  R  cons 
1st  mtg  1928  5s . 

28,719 

25 , 000 

26,500 

27,889 

Clcv  Cin  Chic  &  St  L  Ry 
1939  4s  . 

187,400 

200,000 

184,000 

187,682 

Clev  Cin  Chic  &  St  L  Ry 
1st  coll  trust  1990  4s . 

209,175 

207,000 

190,440 

208,992 

Clev  Cin  Chic  &  St  L  Ry 
gen  mtg  1993  4s . 

2,033,785 

2,050,000 

1,886,000 

2,035,356 

Clev  Cin  Chic  &  St  L  Ry 
gen  mtg  1993  4s . 

26,325 

27,000 

24,840 

26,325 

Clev  Col  Cin  &  I’polis  Ry 

1st  cons  mtg  1914  7s . 

Clev  Col  Cin  &  I’polis  Ry 

gen  con  mtg  1934  6s . 

41,645 

34,000 

35 , 360 

35,386 

227,985 

172,000 

211,560 

219,134 

Clev  Lorain  and  Wheeling  Ry 
cons  1st  mtg  1933  5s . 

56,375 

50,000 

53,500 

55,430 

Colo  &  So  Ry  1st  mtg  1929  43 

1,164,827 

1,200,000 

1,128,000 

1,168,033 

Colo  &  So  Ry  ref  &  ext  mtg 
1935  4%s  . 

490,750 

500,000 

470,000 

491,696 

Conn  Ry  &  Ltg  Co  1st  &  ref 
1951  4V2S  . 

468 . 000 

500,000 

505 , 000 

470,582 

Cons  Tr  Co  of  N  J  1933  5s. . . 

32,853 

30,000 

30 , 900 

32.409 
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Dayton  &  Mich  R  R  cons  1st 

nitg  1931  4i^s .  $39,000 

Denver  &  Rio  Grande  R  R  1st 

cons  mtg  1936  4s .  977,966 

Denv  Tramway  Term  Co  1st 

mtg  1917  5s .  59,025 

Denv  Tramway  Term  Co  1st 

mtg  1919  5s .  29,351 

Denv  Tramway  Term  Co  1st 

mtg  1920  5s .  29,255 

Denv  Tramway  Term  Co  1st 

mtg  1921  5s .  55,452 

Denv  Tramway  Term  Co  1st 

mtg  1922  5s .  58,238 

Denv  Tramway  Term  Co  1st 

mtg  1923  5s .  48,428 

Denv  Tramway  Term  Co  1st 

mtg  1924  5s .  57,995 

Denv  Tramway  Term  Co  1st 

mtg  1925  5s .  53,058 

Denv  Tramway  Term  Co  1st 

mtg  1926  5s .  52,956 

Denv  Tramway  Term  Co  1st 

mtg  1927  5s .  57,674 

Denv  Tramway  Term  Co  1st 

mtg  1928  5s .  54,699 

Denv  Tramway  Term  Co  1st 

mtg  1929  5s .  24,911 

Det  Grand  Rap  &  W  R  R  1st 

cons  mtg  1946  4s .  188,857 

Duluth  Short  Line  Ry  1st  mtg 

1916  5s  .  21,300 

Duluth  S  Shore  &  Atl  Ry  1st 

mtg  1937  5s .  451,900 

B  Jersey  St  Ry  N  J  let  mtg 

1944  5s  .  30,380 

E  Tenn  Va  &  Ga  R  R  1st 

div  mtg  1930  5s .  540,710 

E  Tenn  Va  &  Ga  Ry  1st 

cons  mtg  1956  5s .  1,639.417 

E  Tenn  Va  &  Ga  Ry  1st 

cons  mtg  1956  5s,,, .  53,836 

Elgin  Joliet  &  E  Ry  1st  mtg 

1941  5s  .  515,563 

Elizabeth  &  Raritan  Riv  St  Ry 

N  J  gen  mtg  1954  5s .  878,880 

Elizabeth  Plainfield  &  Cent 
Jersey  Ry  N  J  1st  mtg  1950 

5s .  568.969 

Erie  R  R  eq  notes  ser  N  1914 

Sg .  24  240 

Erie  R  R  eq  notes  ser  N  1917 

5s .  31,465 

Erie  R  R  eq  trust  ctfs  ser  Q 

1014  41/28  .  39,847 

Erie  R  R  eq  trust  ctfs  ser  Q 

1915  41/2S  .  39,821 

Erie  R  R  eq  trust  ctfs  ser  Q 

1915  41/2S  .  39,796 

Erie  R  R  eq  trust  ctfs  ser  Q 

1916  41/2S  .  39,771 

Erie  R  R  eq  trust  ctfs  ser  Q 

1016  41/2S  .  39.747 

Erie  R  R  eq  trust  ctfs  ser  Q 

1917  4y2S  .  39,723 

Erie  R  R  eq  trust  ctfs  ser  Q 

1917  41/2.S  .  30,700 

Erie  R  R  eq  trust  ctfs  ser  Q 

1918  41/2S  .  39,678 

Erie  R  R  eq  trust  ctfs  ser  Q 

1918  41/2S  .  39,656 

Erie  R  R  eq  trust  ctfs  ser  Q 

1919  41/2S  .  39,634 

Erie  R  R  eq  trust  ctfs  ser  Q 

1919  41/2^  .  39,613 

Erie  R  R  eq  trust  ctfs  ser  Q 

1920  4%s  .  39.593 

Erie  R  R  eq  trust  ctfs  ser  Q 

1920  41/2S  .  39,573 


Par  value 

Market 

value 

Amortized 

value 

$39,000 

$39,390 

$39,000 

1,010,900 

878,700 

980,394 

60,000 

59,400 

59,119 

30,000 

29,400 

29,385 

30,000 

29,400 

29,310 

57,000 

55,860 

55,554 

60,000 

58,800 

58,343 

50,000 

49 , 000 

48,513 

60,000 

58,200 

58,094 

55,000 

53,350 

53,147 

55,000 

53,350 

53,047 

60,000 

58,200 

57,766 

57,000 

55,290 

54.785 

26,000 

25,220 

24,949 

206 , 000 

168,920 

190,326 

20,000 

20,200 

20,538 

416,000 

440,900 

450 , 1^0 

31,000 

29,760 

£.0 , 422 

470,000 

502,900 

526,850 

1,400,000 

1,526,000 

1,629,843 

46,000 

50,140 

53,448 

450,000 

486,000 

511,750 

920,000 

883,200 

879,843 

607,000 

594,860 

570,785 

24,000 

24 , 000 

24,128 

31,000 

31,310 

31 , 352 

40,000 

39,600 

39,909 

40.000 

39 . 600 

39,882 

40,000 

39,600 

39,856 

40,000 

39,600 

39,829 

40,000 

39.600 

39 , 804 

40,000 

39,600 

39 , 779 

40,000 

39 . 600 

39 , 755 

40,000 

39,200 

39,731 

40,000 

39 , 200 

39,708 

40,000 

39,200 

39 , 685 

40,000 

39,200 

39 , 663 

40,000 

39,200 

39,641 

40,000 

39,200 

39,620 
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Amortized 

Konas ; 

Erie  R  R  eq  trust  ctfs  ser  Q 

Book  value 

Par  value 

value 

value 

1921  41/28  . 

Erie  R  R  eq  trust  ctfs  ser  Q 

$39 , 553 

$40 , OOO 

$38,800 

$39,599 

1921  41/2S  . 

Erie  R  R  eq  trust  ctfs  ser  R 

39,534 

40,000 

38 , 800 

39.579 

1915  41/^s  . 

Erie  R  R  eq  trust  ctfs  ser  li 

29,875 

30,000 

29,700 

29,892 

1910  41/2S  . 

Erie  R  R  eq  trust  ctfs  ser  R 

29,850 

30,000 

29,700 

29,872 

1916  41/2S  . 

Erie  R  R  eq  trust  ctfs  ser  R 

29,837 

30,000 

29,700 

29,853 

1917  41/2S  . 

Erie  R  R  eq  trust  ctfs  ser  R 

1917  4i^s  . 

Erie  R  R  eq  trust  ctfs  ser  R 

29,819 

30,000 

29,700 

29,834 

29,801 

30,000 

29,700 

29,816 

1918  41/2S  . 

Erie  R  R  eq  trust  ctfs  ser  R 

29,784 

30,000 

29,400 

29,798 

1918  41/2S  . 

Erie  R  R  eq  trust  ctfs  ser  R 

29,707 

30,000 

29,400 

29,781 

1919  4V2S  . 

Erie  R  R  eq  trust  ctfs  ser  R 

29,750 

30,000 

29,400 

29,764 

1919  41/2S  . 

Erie  R  R  eq  trust  ctfs  ser  R 

70,370 

71,000 

69,580 

70,402 

1920  4y2S  . 

Erie  R  R  eq  trust  ctfs  ser  li 

92,118 

93,000 

91,140 

92,166 

1920  414s  . 

Erie  R  R  eq  trust  ctfs  ser  R 

70,230 

77,000 

75,460 

76,269 

1921  41/2S  . 

Erie  R  R  eq  trust  ctfs  ser  R 

92,030 

93,000 

90,210 

92,069 

1921  41/2S  . 

Erie  R  R  eq  trust  ctfs  ser  R 

82,093 

83,000 

80,510 

82,127 

1922  4i^s  . 

Erie  R  R  eq  trust  ctfs  ser  R 

72,164 

73,000 

70,810 

72,196 

1922  41/28  . 

Erie  Ry  of  N  Y  cons  mtg  1920 

69,168 

70,000 

67,900 

69,196 

7s . 

Evansville  &  Terre  Haute  R  R 

752,437 

570,000 

655 ,500 

676,969 

1st  cons  mtg  1921  Os . 

Flint  &  I’ere  Marq  R  R  let 

388,531 

318,000 

349,800 

361,240 

I'nlCT  1  J.Q 

Flint  &  Pere  Marq  R  R  ist 

65 , 645 

65 , 000 

60,450 

65 , 129 

mtg  1920  Os . 

Flint  &  Pere  Marq  R  R  cons 

227,282 

184,000 

193,200 

206,360 

mtg  1939  5s . 

Fla  Cent  &  Peninsular  R  R 

288,668 

273,000 

262,080 

286,571 

1st  cons  mtg  1943  5s . 

Fla  E  Coast  Ry  1st  mtg  1959 

107,062 

100,000 

106,000 

106,983 

41/2S . 

Galv  Harrisburg  &  San  Ant  Ry 

481,143 

500,000 

480,000 

481,186 

M  &  P  ext  1st  mtg  1931  5s. 
Ga  &  Ala  Ry  1st  cons  mtg 

537,588 

500,000 

525 , 000 

535,521 

1945  5s  . 

Ga  Car  &  No  Ry  1st  mtg  1929 

396,802 

372,000 

390,600 

396 , 316 

5s . 

Ga  So  &  Fla  Ry  equip  ser  D 

211,504 

200,000 

210,000 

211,319 

1913  4i^s  . 

Ga  So  &  Fla  Ry  equip  ser  D 

4,997 

5,000 

5 , 000 

4.999 

1913  41/28  . 

Ga  So  &  Fla  Ry  equip  ser  D 

4,994 

5,000 

5 , 000 

4 , 996 

1914  41/2S  . 

Ga  So  &  i'la  Ry  equip  ser  D 

4,991 

5 , 000 

4,950 

4,993 

1914  41/2S  . 

Ga  So  &  r  la  Ry  equip  ser  D 

4,988 

5,000 

4,950 

4,990 

1915  41/28  . 

Ga  So  &  Ha  Ry  equip  ser  D 

4,985 

5,000 

4,950 

4,988 

1915  41/28  . 

Ga  So  &  Ha  Ry  equip  ser  D 

4,983 

5 , 000 

4,950 

4,984 

1910  41/2S  . 

Ga  So  &  Fla  Ry  equip  ser  D 

4,980 

5 , 000 

4,900 

4,982 

1910  4i^s  . 

Ga  So  &  i’  la  Ry  equip  ser  D 

4,977 

5,000 

4,900 

4,980 

1917  41/28  . 

Ga  So  &  Fla  Ry  equip  ser  D 

4,975 

5,000 

4,900 

4,976 

1917  4y2S  . 

Ga  So  &  Kla  Ry  equip  ser  D 

4,972 

5,000 

4,900 

4,975 

1918  41/28  . 

Ga  So  &  1  la  Ry  equip  ser  D 

4,970 

5,000 

4,900 

4,973 

1918  41/28  . 

Ga  So  &  Ha  Ry  equip  ser  D 

4,967 

5,000 

4,900 

4,968 

1919  41/28  . 

4 , 965 

5.000 

4.850 

4.966 
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Gu  So  &  Fla  Ry  equip  ser  D 

1919  41/28  .  $4,963 

Ga  So  &  Fla  Ry  equip  ser  D 

1920  41/^8  .  4,961 

Ga  So  &  Fla  Ry  equip  ser  D 

1920  4VoS  .  4,959 

Ga  So  &  Fla  Ry  equip  ser  D 

1921  41/2S .  4,956 

Ga  So  &  1  la  Ry  equip  ser  D 

1921  4y2S .  4,954 

Ga  So  &  Fla  Ry  equip  ser  D 

1922  4y2S .  4,952 

Ga  So  &  Fla  Ry  equip  ser  D 

1922  4%s .  4,950 

Ga  So  &  Fla  Ry  1st  ratg  1945 

5s  .  98,506 

Hocking  Val  Ry  1st  cons  mtg 

1999  4%s .  510,043 

Houston  &  Texas  Central  R  R 

gen  mtg  1921  4s .  153,724 

Illinois  Central  R  R  rfdg  rnort 

1955  4s  .  355,750 

Ind  Dec  &  West  Ry  1st  ratg 

1935  5s  .  63,900 

Intern  &  Gt  No  R  R  1st  mort 

1919  6s  .  641,212 

Jersey  City  Ilob  &  Paterson 

St  Ry  N  J  1st  mort  1949  4s  1,880,004 

Kan  City  &  Pac  R  R  1st  mort 

1990  4s  .  114,687 

Kan  City  Ft  Scott  &  Memphis 

Ry  rfdg  mort  1936  4s .  1,306,563 

Kan  City  Ft  Scott  &  Memphis 

R  R  cons  mort  1928  6s....  983,042 

Kan  City  Mem  &  Birmingham 

R  R  gen  mort  1934  4s .  447,454 

Kan  City  So  Ry  1st  mort  1950 

3s  .  580,719 

Ken  Cent  Ry  1st  mtg  1987  4s  48,750 

Lake  Erie  &  Western  R  R  1st 

ratg  1937  5s .  302,431 

Lake  Erie  &  Western  R  R  2d 

mtg  1941  5s .  41,160 

Lehigh  Val  Ry  of  N  Y  1st  mtg 

1940  4%s  .  761,305 

Lehigh  Val  Ry  of  N  Y  1st  mtg 

1940  41/28 .  128,829 

Lehigh  Val  Term  Ry  1st  mtg 

1941  5s  .  13,035 

Lehigh  Val  Term  Ry  1st  mtg 

1941  5s  .  2,370 

Long  Isl  R  R  2d  mtg  now  1st 

1918  7s  .  05,701 

Long  Isl  R  R  1st  ratg  1931  5s  297,113 

Long  Island  R  R  1st  cons  1931 

4s  .  175,500 

Long  Island  R  R  gen  mtg 

1938  4s  .  48,014 

Louisville  &  Jeffersonville  Br 

Co  mtg  1945  4s .  190,250 

Louisville  &  Nashville  R  R 

1955  4s  .  931,887 

Louisville  Hend  &  St  L  Ry  1st 

mtg  1946  5s .  44,080 

Marquette  Houghton  &  Onton 

R  R  mtg  1925  6s .  28,938 

Mason  City  &  Ft  Dodge  R  R 

1st  mtg  1955  4s .  543,005 

Midland  R  R  of  N  J  1st  mtg 

1940  5s  .  837,291 

Milwaukee  &  State  Line  Ry 

1st  mtg  1941  31/28 .  928,437 

Minn  &  St  L  Ry  Pac  ext  1st 

mtg  1921  6s .  115,588 

Minn  &,  St  L  R  R  1st  cons 

mtg  1934  5s .  208,793 

Minn  St  P  S  Ste  Marie  Ry 
&  Central  Term  Ry  1st 
mtg  Chic  Ter  1941  4s....  950,000 


Par  value 

Market 

value 

Amortized 

value 

$5,000 

$  4 , 80  0 

$4,903 

5,000 

4 , 850 

4,901 

5,000 

4,850 

4,959 

5,000 

4,850 

4,957 

5,000 

4,850 

4,954 

5,000 

4,800 

4.952 

5,000 

4,800 

4,950 

93,000 

98,580 

98,429 

500,000 

505,000 

509,909 

161,000 

151,340 

155,074 

359 , 000 

344,040 

350,086 

60.000 

61,800 

63,815 

550 , 000 

588,500 

004 , 505 

2,300,000 

1,864,400 

1,891,095 

125,000 

110,000 

114,780 

1,550,000 

1,193,500 

1,339,820 

835,000 

935,200 

975,092 

468,000 

430,500 

450,508 

800,000 

50,000 

570,000 

40,000 

589,922 

48,750 

206,000 

281,960 

299,717 

39,000 

40,170 

41,143 

703,000 

731,120 

755,178 

119,000 

123,700 

127,832 

11,000 

12,320 

12,807 

2,000 

2,240 

2 , 328 

52,000 
258 , 00‘0 

58 , 760 
281,220 

59,429 
289  ,.14 1 

167,000 

160,320 

173.000 

50,000 

47,000 

48,075 

200,000 

170,000 

190,002 

1,000,000 

920,000 

930,217 

40,000 

43,200 

44.0,35 

25 , 000 

28 , 250 

28,080 

017,000 

431,900 

545 , 092 

750 , 000 

825,000 

833,791 

1,000,000 

870,000 

933,833 

100,000 

108,000 

110,895 

250.000 

245,000 

207,025 

1,000.000 

900,000 

950,094 
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Minn  St  P  &  S  Ste  Marie  Ry 

1st  cons  1938  4s .  $994,905 

Minn  Union  Ry  1st  mtg 

1922  5s  .  33,525 

Minn  Union  Ry  1st  mtg  1922 

Gs  .  81,796 

Mo  Kans  &  Eastern  Ry  1st 

mtg  1942  5s .  165,711 

Mo  Kans  &  Okla  R  R  1st 

mtg  1942  5s .  530,345 

Mo  Kans  &  Tex  Ry  1st  mtg 

1990  4s  .  44,000 

Mo  Pac  Ry  cons  1st  mtg  1920 

6s .  1,360,428 

Mo  Pac  Ry  3d  mtg  1938  4s.  490,133 

Montana  Central  Ry  1st  mtg 

1937  5s  .  45,700 

Montana  Cent  Ry  1st  mtg 

1937  6s  .  67,000 

Morgan’s  Louis  &  Tex  R  R  & 

S  S  Co  1st  mtg  1918  7s..  648,600 

Morgan’s  Louis  &  Tex  R  R  (S; 

S  S  Co  1st  mtg  1920  6s..  166,143 

Mutual  Term  Co  of  Buffalo 

1st  mtg  1924  4s .  588,386 

Nashville  Chattanooga  &  St 

Louis  Ry  1st  cons  1928  5s.  779,614 

N  J  &  N  Y  R  R  1st  mtg 

1950  5s  .  72,450 

New  Orleans  &  Northeastern 

R  R  prior  lien  1915  6s...  212,490 

New  Orleans  Gt  Northern  R  R 

equipment  1913  5s .  18,022 

New  Orleans  Gt  Northern  R  R 

equipment  1913  5s .  25,031 

N  Y  &  Greenwood  Lake  Ry 

prior  lien  1st  mtg  1946  5s  68,695 

N  Y  Bklyn  &  Man  Beach  Ry 

1st  cons  mtg  1935  5s....  179,640 

N  Y  Cent  Lines  equip  trust 

1915  4i^s  .  49,092 

N  Y  Cent  Lines  equip  trust 

1918  4i/4s  .  160,300 

N  Y  Cent  Lines  equip  trust 

1919  4y2S  .  765,424 

N  Y  Cent  Lines  equip  trust 

1921  4V2S  .  537,575 

N  Y  Cent  Lines  equip  trust 

1924  4i^s  .  99,500 

N  Y  Lack  &  Wes  Ry  constr 

mtg  1923  5s .  191,098 

N  Y  Lack  &  Wes  Ry  term  & 

imp  mtg  1923  4s .  438,926 

N  Y  Lake  Erie  &  West  R  R 

1st  cons  mtg  1920  7s .  126,724 

N  Y  Ont  &  West  Ry  ref  mtg 

1992  4s  .  915,034 

N  Y  Sus  &  Western  R  R  eq 

notes  (series  A)  1917  4%s.  19,848 

N  Y  Sus  &  Western  R  R  eq 

notes  (series  A)  1918  4%s.  39,673 

N  Y  Sus.  &  Western  R  R  eq 

notes  (series  A)  1918  4(4s.  39,652 

N  Y  Sus  &  Western  R  R  eq 

notes  (series  A)  1919  4%s.  39,630 

N  Y  Sus  &  Western  R  R  eq 

notes  (series  A)  1919  4i^s.  39,609 

N  Y  Sus  &  Western  R  R  eq 

notes  (series  A)  1920  4i^s.  9,898 

N  Y  Sus  &  Western  R  R  eq 

notes  (series  A)  1920  4(4s.  14,840 

N  Y  Sus  &  Western  R  R  eq 

notes  (series  A)  1921  4i/^s.  39,549 

N  Y  Sus  &  Western  R  R  eq 

notes  (series  A)  1921  4i^3.  39,5.30 

N  Y  Sus  &i  Western  R  R  1st 

mtg  ref  1937  5s .  249,592 


Par  value 

Market 

value 

Amortized 

value 

$1,000,000 

$960,000 

$995,444 

30,000 

31,800 

32,253 

66,000 

75,240 

76,010 

150,000 

160,500 

165,254 

494,000 

618,700 

529,801 

44,000 

41,800 

44,000 

1,142,000 

500,000 

1,210,520 

475,000 

1,277,188 

491,393 

39,000 

42,900 

44,459 

50,000 

62,000 

64,967 

502,000 

557,220 

569 ,  .365 

140,000 

149,800 

155,499 

620,000 

601 , 400 

591,869 

689,000 

744,120 

759,616 

69,000 

71,760 

72,376 

191,000 

198,640 

199,283 

18,000 

18,000 

18,001 

25 , 000 

25,000 

25,009 

58,000 

60,320 

67,793 

160,000 

168,000 

177,637 

49,000 

49 , 000 

49,046 

160,000 

158,400 

160,213 

769,000 

761,310 

766,203 

540,000 

534,600 

538,206 

100,000 

99,000 

99,571 

169,000 

177,450 

183.465 

422 , 000 

409,340 

431.332 

100,000 

116,000 

117.189 

900,000 

855,000 

915,070 

20,000 

19,600 

19,877 

40,000 

39,200 

39.731 

40,000 

39,200 

39 . 70S 

40,000 

38,800 

39,685 

40,000 

38,800 

39 . 663 

10,000 

9,700 

9,910 

15,000 

14,550 

14,858 

40,000 

38 , 800 

39 ,  .599 

40,000 

38,800 

39.579 

220,000 

222,200 

245,738 

1912]  Prudential  Insurance  Company  of  America 


777 


Bonds :  Book  value 

N  Y  Sus  &  Western  R  R  Ter 

1st  mtg  1943  5s .  $220,500 

Norfcflk  &  Western  R  R  gen 

mtg  1931  6s .  621,234 

Norfolk  &  Western  R  R  imp 

&  ext  1934  6s .  1,184,130 

Norfolk  &  Western  Ry  dlv  1st 

lien  &  gen  mtg  1944  43...  926,225 

Norfolk  Southern  R  R  1st  & 

ref  mtg  1961  5s .  498,750 

Norfolk  Terminal  Ry  1st  mtg 

1961  4s  .  229,850 

Northern  Maine  Seaport  R  R 

1st  mtg  r  r  &  ter  1935  5s  541,150 

Nor  Ohio  Ry  1st  mtg  1945  58  55 , 000 

North  Jersey  St  Ry  N  J  1st 

mtg  1948  4s .  1,778,044 

Ohio  Riv  R  R  gen  m  1937  5s  142,299 
Orange  &  Passaic  Valley  Ky 

N  J  1938  5s .  92,750 

Oregon  R  R  &  Nav  Co  cons 

mtg  1946  4s .  788,197 

Oregon  Short  Line  Ry  1st  mtg 

1922  6s  .  744,287 

Oregon  Wash  R  R  &  Nav  Co 

1st  &  ref  mtg  1961  4s _  992,656 

Oswego  &  Rome  R  R  2d  mtg 

1915  5s  .  109,730 

Pacific  R  R  of  Missouri  1st 

mtg  1938  4s .  117,166 

Pacific  R  R  of  Missouri  2d 

mtg  1938  5s  .  499,387 

Pacific  R  R  of  Missouri  St  L 

city  real  estate  mtg  1938  5s  37,290 

Paterson  Exten  R  R  1st  mtg 

1950  5s  .  130,800 

Peoria  &  Eastern  Ry  1st  cons 

mtg  1940  4s .  137,056 

Peoria  &  Pekin  Union  Ry  1st 

mtg  1921  6s .  71,314 

Pere  Marquette  R  R  cons  mtg 

1951  4s  .  2,598,750 

Pere  Marquette  R  R  eq  notes 

1916  5s  .  4,957 

Pere  Marquette  R  R  eq  notes 

1916  5s  .  43,585 

Pere  Marquette  R  R  eq  notes 

1917  5s  .  43,553 

Pere  Marquette  R  R  eq  notes 

1917  5s  .  43,521 

Pere  Marquette  R  R  eq  notes 

1918  5s  .  43,491 

Pere  Marquette  R  R  eq  notes 

1918  5s  .  43,461 

Pere  Marquette  R  R  eq  notes 

1919  5s  .  43,431 

Pere  Marquette  R  R  eq  notes 

1919  5s  .  43,403 

Pere  Marquette  R  R  eq  notes 

1920  5s  .  43,375 

Pere  Marquette  R  R  eq  notes 

1920  5s  .  43,348 

Pere  Marquette  R  R  eq  notes 

1921  5s  .  31,507 

Pittsb  C  C  &  St  L  Ry  cons 

mtg  (ser  A)  1940  4i%s....  692,720 

Pittsb  C  C  &  St  L  Ky  cons 

mtg  (ser  B)  1942  4^^s....  340,670 

Pittsb  C  C  &  St  L  Ky  cons 

mtg  (ser  C)  1942  41/28....  27,250 

Pittsb  C  C  &  St  L  Ky  cons 

mtg  (ser  D)  1945  4s .  24,375 

Pittsb  C  C  &  St  L  Ky  cons 

mtg  (ser  F)  1953  4s .  694,677 

Pittsb  C  C  &  St  L  Ky  cons 

mtg  (ser  G)  1957  4s .  585,500 

Pittsb  Clev  &  Toledo  K  K  1st 

mtg  1922  6s .  12,500 


Par  value 

Market 

value 

Amortized 

value 

$200,000 

$216,000 

$219,988 

479,000 

584,380 

596,911 

905 , 000 

1,113,150 

1,141,690 

1,000,000 

930,000 

927 , 349 

500,000 

490,000 

499,094 

250,000 

230,000 

230,046 

'  500,000 
50,000 

515,000 

52,000 

538,586 

54,901 

2,227,000 

131,000 

1,781,600 

137,550 

1,799,915 

142,030 

97,000 

94,090 

93 , 057 

800,000 

752,000 

789,820 

625,000 

693,750 

712,264 

1,075,000 

978,250 

993,390 

100,000 

101,000 

102,260 

109,000 

102,460 

115,496 

430,000 

442,900 

491,599 

33,000 

34,320 

37,087 

120,000 

128,400 

129,000 

150,000 

132,000 

137,849 

62,000 

66,340 

69,389 

2,750,000 

1,980,000 

2,611,026 

5,000 

4,800 

4 , 969 

44,000 

42,240 

43 , 692 

44,000 

41,800 

43,657 

44,000 

41,800 

43 , 623 

44,000 

41,360 

43,589 

44,000 

41,360 

43,557 

44,000 

40,920 

43,525 

44,000 

40,920 

43,494 

44,000 

40,920 

43,464 

44,000 

40 , 920 

43,435 

32,000 

29,440 

81,568 

616,000 

640,640 

681,662 

302,000 

314,080 

335,140 

25,000 

26,000 

27,029 

25,000 

24,250 

24,419 

672,000 

645,320 

692,682 

600,000 

576,000 

586,533 

10 , 000 

11,300 

11,575 
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Bonds :  Book  value 

Plainfield  N  J  St  Ry  1st  mtg 

1922  5s  .  $7,200 

Reading  Co  &  Phil  &,  Reading 

C  &  I  Co  gen  mtg  1997  4s  1,010,530 
Richmond  &  Danville  R  R 

1927  5s  .  299,372 

Rio  Grande  Wes  Ry  1st  trust 

mtg  1939  4s .  952,912 

Rock  Isl-Frisco  Terminal  Ry 

1st  mtg  1927  5s .  398,462 

San  Francisco  &  San  Joaquin 

Valley  Ry  1st  mtg  1940  5s  145,326 

Savannah  Florida  &  Western 

Ry  1st  mtg  1934  5s .  72,754 

Savannah  Florida  &,  Western 

Ry  1st  mtg  1934  6s .  208,148 

Seaboard  Air  Line  Ry  equip 

(series  L)  1915  5s .  5,034 

Seaboard  Air  Line  Ry  equip 

(series  L)  1915  5s .  5,038 

Seaboard  Air  Line  Ry  equip 

(series  L)  1916  5s .  5,042 

Seaboard  Air  Line  Ry  equip 

(series  L)  1916  5s .  5,046 

Seaboard  Air  Line  Ry  equip 

(series  L)  1917  5s .  5,050 

Seaboard  Air  Line  Ry  equip 

(series  L)  1917  5s .  5,054 

Seaboard  Air  Line  Ry  equip 

(scries  L)  1918  5s .  5,057 

Seaboard  Air  Line  Ry  equip 

(series  L)  1918  5s .  5,061 

Seaboard  Air  Line  Ry  equip 

(series  L)  1910  5s .  5,064 

Seaboard  Air  Line  Ry  equip 

(series  L)  1919  5s .  5,068 

Seaboard  Air  Line  Ry  equip 

(series  N)  1913  4i/^s .  12,942 

Seaboard  Air  Line  Ry  equip 

(series  N)  1914  414s .  11,933 

Seaboard  Air  Line  Rv  equip 

(series  N)  1914  41/28 .  12,913 

Seaboard  Air  Line  Ry  equip 

(series  N)  1915  4V2S .  11,907 

Seaboard  Air  Line  Ry  equip 

(series  N)  1915  4i4s .  12,886 

Seaboard  Air  Line  Ry  equip 

(series  N)  1916  4%s .  11,883 

Seaboard  Air  liine  Ry  equip 

(series  N)  1916  41/2S .  12,860 

Seaboard  Air  Line  Ry  equip 

(series  N)  1917  4148 .  11,859 

Seaboard  Air  liine  Ry  equip 

(series  N)  1917  IVaS .  12,835 

Seaboard  Air  liine  Ry  equip 

(series  N)  1918  414s .  11,837 

Seaboard  Air  Line  Ry  equip 

(series  N)  1918  414s .  12,811 

Sealioard  Air  Line  Ry  equip 

(series  N)  1919  414s .  11,815 

Seaboard  Air  Line  Ry  equip 

(series  N)  1919  4148 .  12,788 

Seaboard  Air  Line  Ry  equip 

(series  N)  1920  414s .  11,795 

Sealioard  Air  Line  Ry  equip 

(series  N)  1920  IVzS .  12,767 

Seaboard  Air  Line  Ry  equip 

(series  N)  1921  4V4s .  ll,77o 

Seaboard  Air  TJne  Ry  equip 

(series  N)  1921  414s .  12,(46 

Seaboard  Air  Lino  Ry  1st 

mtg  (stamped)  1950  4s...  924.986 

Seaboard  Air  Line  Ry  ref  mtg 

IPDO  4s  .  825,000 

So  &  No  .Mabama  R  R  cons 

mt'T  1936  5s .  34.,  .1..1 

Southbd  R  R  1st  mtg  1941  .5s  190.700 

South  CaroRna  •*''  t'oorgia 

R  R  1st  mtg  1919  os....  2 ’>0.196 


Market  Amortized 


Par  value 

value 

value 

$8,000 

$8,240 

$7,591 

1,004,000 

973,880 

1,010,530 

279,000 

290,160 

296,887 

1,000,000 

840,000 

955 , 877 

390,000 

390,000 

397 , 885 

133,000 

147,630 

144,368 

63,000 

68,670 

71,377 

158,000 

189,600 

200,834 

5,000 

5,000 

5 . 023 

5,000 

5,000 

5.027 

5,000 

5,000 

5.031 

5,000 

5,000 

5,036 

5,000 

5,000 

5.040 

5,000 

5,000 

5,044 

5,000 

5,000 

5.047 

5,000 

5,000 

5,051 

5,000 

5,000 

5,045 

5 , 000 

5,000 

5 ,058 

13,000 

13,000 

12,980 

12,000 

11,880 

11,967 

13,000 

12,870 

12. 9.-0 

12,000 

11,880 

11,940 

13,000 

12,870 

12.921 

12,000 

11,760 

11.914 

13,000 

12,740 

12,893 

12.000 

11.760 

11,889 

13,000 

12.740 

1 2 . 866 

12.000 

11,760 

11.865 

13.000 

12,740 

12,841 

12,000 

11,640 

11.842 

13,000 

12,610 

12.817 

12.000 

11.640 

11.820 

13,000 

12.610 

12.794 

12,000 

11,640 

11,799 

13,000 

12.610 

12.772 

1,060.000 

911,600 

926,751 

1,000,000 

790.000 

826,043 

300.000 

175,000 

330 . ono 

189.000 

.qgO  .  096 
190.034 

218,000 

224.540 

225 . 770 
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Bonds :  Book  value 

Southern  Indiana  Ry  1st  mtg 

105a  4s  .  $418,081 

Southern  Pacific  Co-San  Fran 

Terra  1st  ratg  1950  4s....  918,125 

Southern  Ry  equipment  trust 

ser  N  1914  41/28 .  39,487 

Southern  Ry  equipment  trust 

ser  N  1914  4i/^s .  29,566 

Southern  Ry  equipment  trust 

ser  N  1915  4i/js .  45,261 

Southern  Ry  equipment  trust 

ser  N  1915  4y2S .  49,118 

Southern  Ry  equipment  trust 

ser  N  1916  4i^s .  53,946 

Southern  Ry  equipment  trust 

ser  N  1916  41/28 .  69,534 

Southern  Ry  equipment  trust 

ser  N  1917  4y2S .  107,569 

Southern  Ry  equipment  trust 

ser  N  19i7  41/28 .  96,671 

Southern  Ry  equipment  trust 

ser  N  19i8  41/28 .  84,831 

Southern  Ry  equipment  trust 

ser  N  1918  41/28 .  75,950 

Southern  Ry  equipment  trust 

ser  N  1919  4y2S .  72,929 

Southern  Ry  equipment  trust 

ser  N  1919  4y2S .  72,833 

Southern  Ry  equipment  trust 

ser  N  1920  4y2S .  53,341 

Southern  Ry  equipment  trust 

ser  Q  1916  41/28 .  39,789 

Southern  Ry  equipment  trust 

ser  Q  1916  4y2S .  39,765 

Southern  Ry  equipment  trust 

ser  Q  1917  4y2S .  39,741 

Southern  Ry  equipment  trust 

ser  Q  1917  4y2S .  37,731 

Southern  Ry  equipment  trust 

ser  Q  1918  41/38 .  39,695 

Southern  Ry  equipment  trust 

ser  Q  1918  41/28 .  29,754 

Southern  Ry  equipment  trust 

ser  Q  1919  41/2S .  39,650 

Southern  Ry  equipment  trust 

ser  Q  1919  41/28 .  39,629 

Southern  Ry  equipment  trust 

ser  Q  1920  41/38 .  37,628 

Southern  Ry  equipment  trust 

ser  Q  1920  4%s .  39,588 

Southern  Ry  equipment  trust 

ser  Q  1921  41/38 .  39,568 

Southern  Rv  equipment  trust 

ser  Q  1921  41/38 .  29,661 

Southern  Rv  equipment  trust 

ser  Q  1922  41/28 .  43,482 

Southern  Ry  1st  cons  mtg 

1994  1,250,335 

Southern  Ry  1st  cons  mtg 

1994  5s  .  39,100 

Southern  Ry  St  L  div  1st 

mtg  1951  4s .  120,9.30 

Southern  Ry  St  L  div  1st  mg 

1951  4s  .  270,750 

Southern  Ry  Memphis  div 

1st  mtg  1996  5s .  96,088 

Southern  Pac  R  R  1st  cons 

mtg  1937  5s .  8,780 

Southern  Pac  R  R  1st  rfdg 

mtg  1955  4s .  1,613,050 

St  Louis  »&  S  Frisco  Ry  gen 

mtg  1931  5s .  128,381 

St  Ti  S  Frisco  Rj'^  gen  mtg 

1931  6s  .  300,958 

St  Ti  &  S  Frisco  rfdg  mtg  1951 

4s .  889.250 

St  Ti  Tr  Mt  &  So  Ry  gn  cons 

ry  &  Id  gt  mtg  1931  5s..  2,252,303 


Par  value 

Ma  rket 
value 

Amortized 

value 

$500,000 

$405,000 

$419,693 

1,000,000 

880 , 000 

920,206 

40,000 

40,009 

39 , 809 

30,000 

30,000 

29,801 

40,000 

46,000 

45,613 

50,000 

50,000 

49.491 

55,000 

55,000 

54.347 

71,000 

71,000 

70,038 

110,000 

110.000 

108,331 

99,000 

99.000 

97.340 

87,000 

87,000 

85 . 406 

78 , 000 

78.000 

76,453 

75,000 

75,000 

73,402 

75,000 

75,000 

73 , 294 

55,000 

55,000 

53,671 

40,000 

40,000 

39,812 

40,000 

40,000 

39,787 

40,000 

40,000 

39,763 

38 , 000 

38,000 

37,752 

40 , 000 

40,000 

39,716 

30,000 

30,000 

29,769 

40,000 

40,000 

39,670 

40 , 000 

40,000 

39 , 649 

38,000 

38,000 

37,646 

40,000 

40,000 

39,606 

40,000 

40,000 

39.. “86 

30,000 

30,000 

29 . 675 

44,000 

44,000 

43.501 

1,050,000 

1,113,000 

1,248.908 

34 , 000 

36,040 

39.100 

136,000 

119,680 

120.966 

300,000 

264.000 

270.797 

88 , 000 

94,160 

96 . 088 

8,000 

8,880 

8.708 

1,700,000 

1,581,000 

1.613.910 

114,000 

118.560 

125.960 

238.000 

280.840 

289.264 

1.000.000 

750 , 000 

893 . 860 

2,000.000 

2.100,000 

2,210.63? 
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Ponds :  Book  value 

St  L  Ir  Mt  &  So  Ry  River  & 

Gulf  div  1st  mtg  1933  4s..  $140,081 

St  L  So  Ry  1st  mtg  1989  4s  746,212 

St  L  So  Ry  eq  nts  ser  A 

1917  5s .  9,727 

St  L  So  Ry  eq  nts  ser  A 

1919  5s .  10,028 

St  L  So  Ry  eq  nts  ser  A 

1920  5s .  44,303 

St  P  &  Duluth  R  R  2d  mtg 

1917  5s  .  558,374 

St  P  &  Duluth  R  R  1st  mtg 

1931  5s  .  28,522 

St  P  Minn  &  Manitoba  Ry 

cons  mtg  1933  4s .  102,812 

St  P  Minn  &  Manitoba  Ry 

Mont  ext  1st  mtg  1937  4s  10,375 

St  P  Minn  &  Manitoba  Ry 

cons  mtg  1933  4i/^s .  479,475 

St  P  Minn  Manitoba  Ry 

cons  mtg  1933  6s .  297,185 

St  1‘  Minn  &  Manitoba  Ry 

cons  mtg  1933  6s .  2,620 

St  P  &  No  Pac  Ry  gen  mtg 

1923  6s  .  897,592 

St  P  &  No  Pac  Ry  gen  mtg 

1923  6s  .  114,886 

Sunbury  Hazelton  &  Wilkes- 

barre  Ry  2d  mtg  1938  6s.  615,005 

Terminal  R  R  Assn  of  St  L 

1st  mtg  1939  41/28 .  417,975 

Terminal  R  R  Assn  of  St  L 

1st  cons  mtg  1944  5s....  178,309 

Terre  Haute  &  Ind  R  R  cons 

1st  mtg  1925  5s .  46,432 

Terre  Haute  &  Peoria  R  R 

1st  mtg  1942  5s .  82,805 

Texas  &  Okla  R  R  1st  mtg 

1943  5s  .  116,037 

Tex  &  Pac  Ry  1st  mtg  2000  5s  1,187,146 

Tex  Cent  R  R  1st  mtg  1923 

5s .  470,113 

Toledo  &  Ohio  Cent  Ry  1st 

mtg  1935  5s .  263,682 

Toledo  &  Ohio  Central  Ry 
Western  div  1st  mtg  1935 

5s .  520,650 

Toledo  St  L  &  Western  R  R 

prior  lien  1925  314s .  698,153 

Toledo  St  L  &  Western  R  R 

prior  lien  1925  314s .  62,382 

Toledo  Walhonding  Valley  & 

O  R  R  mg  ser  A  1931  128,705 

Toledo  Walhonding  Valley  & 

O  R  R  mg  ser  A  1933  41/2S  12,894 

Toledo  Walhonding  Valley  & 

O  R  R  mtg  ser  C  1942  4s.  .  276,234 

Trenton  Hamilton  &  Ewing 

Traction  Co  1st  mg  1955  5s  175,500 

Trenton  N  J  St  Ry  cons  mtg 

1938  5s  .  118,500 

Ulster  &  Del  R  R  1st  cons 

mtg  1928  5s .  53,062 

Utah  &  Northern  Ry  1st  mtg 

1933  4s  .  449,782 

Vandalia  R  R  cons  mtg  ser 

A  1955  4s .  759,687 

Vandalia  R  R  cons  mtg  ser 

B  1957  4s .  197,019 

Vicksburg  Shreveport  &  Pac 

R  R  prior  In  mg  1915  6s..  56,644 

Virginia  &  Southwestern  Ry 

oq  ser  E  1913  414s .  19.906 

Virginia  &  Southwestern  Ry 

eq  ser  E  1914  414s .  19,884 

Virginia  &  Southwestern  Ry 

eq  ser  E  1914  414s .  19,863 

Virginia  &  Southwestern  Ry 

eq  ser  E  1915  414s .  19,841 


Par  value 

Market 

value 

Amortized 

value 

$155,000 

830,000 

$128,650 

738,700 

$142,225 

746,327 

10,000 

10,000 

9,813 

11,000 

11,000 

10,712 

46,000 

46,000 

44,640 

503,000 

513,060 

524,081 

25 , 000 

27 , 250 

28,115 

150,000 

147,000 

152,529 

10,000 

9,600 

10,316 

429,000 

450,450 

465,100 

223,000 

272,060 

283,899 

2,000 

2,440 

2,507 

716,000 

809,080 

876,788 

91,000 

102,830 

104,732 

500,000 

600,000 

613,551 

384,000 

399,360 

414,699 

153,000 

168,300 

176.965 

42,000 

44,520 

45,327 

76,000 

80,560 

82,715 

109,000 

1,000,000 

112,270 

1,070,000 

115.7.-6 

1,185.443 

457,000 

466,140 

468,798 

236,000 

252,520 

261,480 

473,000 

506,110 

517,846 

778,000 

635,520 

714,045 

71,000 

59,640 

63,513 

118,000 

121,540 

126,801 

12,000 

12,360 

12,747 

276,000 

264,960 

276,186 

180,000 

176,400 

175 , 655 

118,000 

118,000 

118,452 

50,000 

52,000 

52 . 872 

458,000 

435,100 

450 ,442 

750,000 

705,000 

759.210 

200,000 

188,000 

197,275 

53,000 

54,590 

55 . 078 

20.000 

20 . 000 

19,959 

20 , 000 

19.800 

19,936 

20,000 

19.800 

19,913 

20,000 

19,800 

19.891 
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Bonds : 

Virginia  &  Southwestern  Ry 

eq  ser  E  1915  . 

Virginia  &  Southwestern  Ry 

eq  ser  E  1919  4%s . 

Virginia  &  Southw’estern  Ry 

eq  ser  E  1916  4%s . 

Virginia  &  Southwestern  Ry 

eq  ser  E  1917  4^s . 

Virginia  &  Southwestern  Ry 

eq  ser  E  1917  4%s . 

Virginia  &  Southwestern  Ry 

eq  ser  E  1918  4^s . 

Virginia  &  Southwestern  Ry 

eq  ser  E  1918  4i^s . 

Virginia  &  Southwestern  Ry 

eq  ser  B  1919  4%s . 

Virginia  &  Southwestern  Ry 

eq  ser  E  1919  . 

Virginia  &  Southwestern  Ry 

eq  ser  E  1920  4i/4s . 

Virginia  &  Southwestern  Ry 

eq  ser  E  1920  4%s . 

Virginia  &  Southwestern  Ry 

eq  ser  E  1921  4%s . 

Virginia  &  Southwestern  Ry 

eq  ser  E  1921  ^Yos . 

Virginia  Midland  Ry  ser  mg 

ser  C  1916  6s . 

Virginia  Midland  Ry  gen  mg 
1936  5s 

Wabash  R  R  Omaha  div  Ist 

mtg  1941  S^/^s . 

Wabash  R  R  1st  lien  terminal 
10o4  4s 

Wabash  R  R*  1st  mtg  i'939  5s 
Wabash  R  R  Detroit  &  Chic 

ext  1st  mtg  1941  5s . 

Wash  Ter  Co  Washington  D 

C  1st  mtg  1945  314s . 

Westn  Maryland  R  R  1st  mg 

1952  4s  . 

Westn  Maryld  Ry  nts  1915  os 
Western  N  Y  &  Penna  R  R 

1st  mtg  1937  5s . 

Wilkesbarre  &  Eastern  R  R 

1st  mtg  1942  5s . 

Wis  Cent  Ry  Superior  &  Dul 
dv  &  ter  1st  mg  1936  4s.  .  . 
Wis  Cent  Ry  1st  gn  mg  1949 

4s . 

Wis  Minn  &  Pac  R  R  1st  mg 
1950  4s 

Buffalo  N  Y  Gas  Co  ist  mtg 

1947  5s  . 

Bush  Terminal  Co  N  Y  cons 

mtg  1955  5s . 

Bush  Terminal  Bldgs  Co  1st 

mtg  1960  5s . 

Central  Elec  Co  N  J  cons  mtg 

1940  5s  . 

Columbus  O  Gas  Co  1st  mtg 

1932  5s  . 

Des  Moines  la  Gas  Co  1st  mg 

1926  5s  . 

Equitable  Gaslight  Co  of  N  Y 

cons  1932  5s . 

Erie  4  Westn  Transportation 

Co  1st  mg  1925  4s . 

Gas  4  Elec  Co  Bergen  Co  N  J 

cons  1949  5s . 

Gas  &  Elec  Co  Bergen  Co  N  J 

gen  mtg  1954  5s . 

Hackensack  Water  Co  N  J  1st 

mtg  1952  4s . 

Hoboken  Land  &  Imp  Co  N  J 

1930  os  . 

Hudson  Co  Gas  Co  N  J  1st 
mtg  1949  5s . 


Book  value 

Par  value 

$19,820 

$20,000 

19,800 

20,000 

19,781 

20,000 

19,761 

20,000 

19,742 

20,000 

19,723 

20,000 

19,706 

20,000 

19 , 688 

20,000 

19,671 

20,000 

19,654 

20,000 

19,638 

20,000 

19,621 

20,000 

19,606 

20,000 

296,250 

250 , 000 

54,700 

50,000 

55,190 

72,000 

221,100 

840,123 

268,000 

750,000 

88,362 

80,000 

535 , 459 

586,000 

694,500 
495, OuO 

800,000 

500,000 

1,127,764 

967,000 

162,537 

160,000 

1,397,425 

1,500,000 

839,904 

883,000 

167,250 

200,000 

191,000 

200,000 

958,500 

1,000,000 

843,375 

865,000 

138,000 

150,000 

200,812 

200,000 

384,000 

400,000 

201,525 

176,000 

103,250 

100,000 

347,000 

343,000 

819,120 

866,000 

550,500 

600,000 

260,000 

250 , 000 

104,250 

100,000 

Market 

value 

Amortized 

value 

$19,800 

$19,869 

19,000 

19,847 

19,600 

19,827 

19,600 

19 , 806 

19,600 

19,786 

19,600 

19.767 

19,600 

19,748 

19,400 

19,729 

19,400 

19,711 

19,400 

19,693 

19,400 

19,676 

19,400 

19 . 659 

19,400 

19,643 

262,500 

265,416 

53,500 

54,348 

49,680 

55 , 71 3 

217,080 

795,000 

221.476 

834,801 

85 , 600 

87,892 

503,960 

539,275 

672,000 
495 , 000 

695 . 7S7 
495,610 

1,034,690 

1,102,336 

158,400 

162,479 

1,350,000 

1,402.636 

803,530 

840.678 

102,000 

102,000 

116,000 

191,741 

970,000 

959.415 

839,050 

843,582 

145.500 

138,434 

194,000 

200.687 

400,000 

386.890 

186,560 

195,148 

98,000 

102,204 

356.720 

346,461 

848,680 

819,932 

522,000 

551  .0.33 

262 .  .500 

259.295 

104.000 

104.250 
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Honds  :  Book  value 

Kings  Co  Elec  Lt  &  Pwr  Co 

1  os  . $10o,To0 

Lack  Ir  &  Steel  Co  1st  mtg 

1926  5s  .  349,175 

Middlesex  Elec  Lt  &  Pwr  Co 

X  J  1955  5s .  33,660 

Milwaukee  Gas  Lt  Co  Wis  1st 

lutg  1927  4s .  234,250 

New  Ainsterday  Gas  Co  N  Y 

1st  cons  mtg  1948  5s....  642,787 

New  .\msterdani  Gas  Co  N  Y 

1st  ecus  mtg  1948  5s....  16,613 

Newark  Gas  Co  N  J  1st  mtg 

1944  6s  .  5,535 

New  Brunswick  Lt  Ht  &  Pwr 

Co  N  J  19.39  4s .  137,400 

N  J  Zinc  Co  1st  mtg  1926  4s  500,000 
N  Y  &  East  Kiver  Gas  Co  1st 

cons  mtg  1945  5s .  23,920 

N  Y  Tel  Co  1st  &  gen  mtg 

1939  4V2S  .  985,250 

Passaic  Water  Co  N  J  1937  5s  100,000 

Plainfield  Gas  &  Elec  Lt  Co 

N  J  gen  mtg  1940  5s....  54,320 

Public  Service  Corp  of  N  J  gn 

mtg  1959  5s  .  4,126,250 

Republic  Iron  &  Steel  Co 

1940  5s .  147,000 

Somerset  Union  &  Middlesex 

Lighting  Co  N  J  1943  4s.  640,140 

So  Jersey  Gas  Elec  &  Trac 

Co  N  J  1st  mtg  1953  5s.  4,115,900 

Trenton  Gas  &  El  Co  N  J  1st 

mtg  1949  5s .  329.375 

United  El  Co  of  N  J  1st  tr  mtg 

1949  4s .  1,262,885 

United  Water  Supply  Co  N  J 

1st  mtg  1922  5s .  54,050 

Westchester  Ltg  Co  N  Y  1st 

mtg  1950  5s .  1,569,580 

We.stern  Union  Tel  Co  1950 

4yos .  598,831 

Stocks  : 

2500  Fidelity  Trust  Co  New¬ 
ark  N  J .  625,000 

2300  Fidelity  Trust  Co  New¬ 
ark  N  J .  1,150,000 

4000  Union  Nat  Bank  New¬ 
ark  N  J .  960,000 

501  Union  Nat  Bank  New¬ 
ark  N  J .  120,240 

173  Manufacturers  Nat  Bk 

Newark  N  J .  40,914 

100  Manufacturers  Nat  Rk 

Newark  N  J .  25,500 

178  Manufacturers  Nat  Bk 

Newark  N  J .  45,390 


Par  value 

Market 

value 

Amortized 

value 

$100,000 

$104,000 

$105,569 

335,000 

237,850 

343,420 

34,000 

32,300 

33 . 600 

250,000 

225 , 000 

238.084 

609,000 

615,090 

640,225 

15,000 

15 , 1.50 

10,451 

4,500 

5,670 

5,473 

173,000 

500,000 

140,1.30 

495,000 

1 38 . 390 
500,01>0 

23 , 000 

23,460 

23 , 902 

1 , 000 , 000 
100,000 

970,000 
99 , 000 

980,194 

100,000 

56,000 

57,680 

54,457 

4,500,000 

4,140,000 

4, 137,. 322 

150,000 

138,000 

147,154 

839,000 

662,810 

651,909 

4,167,000 

4,167,000 

4,110,127 

325,000 

338,000 

328.821 

1,753,000 

1,454,990 

1.312.071 

54,100 

55,182 

54,060 

1,500,000 

1,575,000 

1.565.6.33 

600,000 

570,000 

598.200 

Market 

value 

250,000 

2,037,500 

2 . 037 . 500 

230,000 

1,874,500 

1,874,500 

400,000 

1,572,000 

1,572.000 

50,100 

196,893 

196,893 

17,300 

45,845 

45,845 

10,000 

26,500 

20,500 

17,800 

47,170 

47,170 

Totals 


$1(;2,C36  635  $lG1, 358,692  $158,810,324  $164,966,698 


SciIEJULE 

Showing  balance  December  31.  and  largest  balance  carried  in  each  bank  or  trust  compamj  during  each  month  of  the  year  1912 
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♦  This  is  a  partial  showing,  being  the  banks  and  trust  companies  that  contained  the  largest  balances  throughout  the  year. 


Shoicing  aU  salaries,  compensation  and  emoluments  of  whatever  amount  received  in  the  year  1912,  by  officers  and  directors,  and,  where  the  same 

amounted  to  more  than  S5,000,  by  any  person,  firm  or  corporation 
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STATE  MUTUAL  LIFE  ASSURANCE  COMPANY  OF 

WORCESTER 


•  WORCESTER,  MASS. 


[Incorporated  March  16,  1844  ;  commenced  business  June  1,  18451 


BURTON  H.  WRIGHT,  President 


D.  W.  CARTER,  Secretary 


INCOME 

First  year’s  premiums,  without  deduction ....  $664,  303  08 

Dividends  applied  to  purchase  paid-up  addi¬ 
tions  and  annuities .  110,862  91 

Consideration  for  original  annuities  involving 

life  contingencies  .  47,  642  85 

Consideration  for  supplementary  contracts  in¬ 
volving  life  contingencies .  4,657  00 


Total  new  premiums .  $827,465  84 

Renewal  premiums,  without  deduction,  less 

$39,258.58  reinsurance  .  $4,266,619  87 

Dividends  applied  to  pay  renew’al  premiums..  595,494  11 


Total  renewal  premiums 


4,  862,  113  98 


Total  premium  income .  $5,689,579  82 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies  .  43,  492  33 

Dividends  left  with  company  to  accumulate  at  interest .  102,027  04 


Interest: 

Mortgage  loans  .  $425,825  16 

Collateral  loans .  375  00 

Bonds  and  stocks .  971,989  36 

Premium  notes,  policy  loans  or  liens .  252,  173  76 

On  deposits  .  12,314  29 

From  other  sources .  1,833  42 


Total .  1,664,510  99 

Discount  on  claims  paid  in  advance .  100  50 

Rent .  119,  496  10 

Miscellaneous .  2,719  09 


Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.; 

Real  estate  .  $2,000  00. 

Bonds .  4,410  96 

StoA.'ks .  23,008  75 


29,419  71 
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Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets, 


viz. : 

Bonds  (including  $5,110.82  for  accrual  of  discount) .  $5,  110  82 

>  Total  Income .  $7,656,456  49 

liCdger  Assets,  December  31,  1911 . 37,956,229  43 

Total . $45,612,685  83 


DISBURSEMENTS 

Death  claims,  $1,795,829.49;  additions,  $36,787  $1,832,616  49 
Matured  endowments,  $739,926.51;  additions, 

$45,195  .  785,  121  51 


Net  losses  and  matured  endowments . 

Annuities  involving  life  contingencies . 

Surrender  values  paid  in  cash,  or  applied  in  liquidation  of 


loans  or  notes . 

Dividends : 

Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes .  $117,240  34 

Applied  to  pay  renewal  premiums .  595,494  11 

Applied  to  purchase  paid-up  additions  and 

annuities .  110,  862  91 

Left  with  company  to  accumulate  at  interest  102,  027  04 


$2,617,738  00 
21,695  32 

684,889  83 


Total  .  925,624  40 

{Total  paid  policyholders . $4,249,947.55) 

Investigation  and  settlement  of  policy  claims .  1,428  00 

Claims  on  supplementary  contracts  not  involving  life  con¬ 
tingencies  .  17,  399  63 

Dividends  and  interest  thereon  held  on  deposit  surrendered 

during  year  .  50,895  68 

Commissions  to  agents: 

First  year’s  premiums,  $282,871.56;  renewals, 

$280,479.88  .  $563,  351  44 

Annuities,  original  .  1,  386  82 


Total .  564,738  26 

Commuted  renewal  commissions .  24,  723  99 

Agency  supervision  and  traveling  expenses  of  supervisors..  2,824  62 

Branch  office  expenses  and  salaries .  63,727  43 

Medical  examiners’  fees,  $39,316.05;  inspection  of  risks, 

$7,036.02  .  46,  352  07 

Salaries  and  all  other  compensation  of  officers  and  home  office 

emplovees  .  132,  314  63 

Rent  .  !!  .  48,147  84 

Advertising .  7,  664  40 

Printing  and  stationery .  22,928  96 

J’ostage,  telegraph,  telephone  and  express .  14,831  59 

Exchange . 180  46 

Legal  expense  .  95  81 

Furniture,  fixtures  and  safes .  8,725  04 

Repairs  and  expenses  on  real  estate .  31,  700  38 

Taxes  on  real  estate .  21,582  12 

State  taxes  on  premiums .  49,425  88 

Insurance  department  licenses  and  fees .  6,842  95 

All  other  licenses,  fees  and  taxes,  including  $5,415.17  federal 

corporation  tax  .  50,  179  56 

Miscellaneous .  19,244  26 
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Gross  loss  on  sale  or  maturity  of  ledger  assets, 
viz.: 


Bonds . . .  $24,  794  70 

Stocks  .  1,875  00 

-  $26,609  70 


Oross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
viz. : 

Bonds  (including  $17,302.33  for  amortization  of  premiums)  17,302  33 
Total  Disbursements  .  $5,479,873  14 


Balance 


$40,132,812  69 


LEDGER  ASSETS 

Book  value  of  real  estate .  $1,684,836  23 

Mortgage  loans  .  10,857,837  58 

Collateral  loans  .  5,  000  00 

Loans  on  policies .  5,477,269  35 

Premium  notes  .  44,  430  00 

Book  and  amortized  value  of  bonds,  $18,964,133.54,  and  book 

value  of  stocks,  $2,221,120 .  21,185,253  54 

Cash  in  company’s  office .  4,  642  82 

Deposits  in  trust  companies  and  banks  on  interest .  815,882  22 

Loans  to  corporations,  $50,000;  on  personal  security,  $7,660.95  57,660  95 


Total . $40,132,812  69 


NON-LEDGER  ASSETS 


Interest  due  and  accrued: 

Mortgage  loans  .  $152,673  92 

Bonds .  261,685  92 

Premium  notes,  policy  loans  or  liens .  77,001  98 

Other  assets  .  764  93 


Total .  492,  126  75 

Rents  due  and  accrued .  14,682  34 

'Market  value  of  stocks  over  book  value .  172,  827  00 

Due  from  other  companies  for  losses  or  claims  on  policies  of 
this  company  reinsured .  15,076  56 


New  business 

Gross  premiums  due  and  unre¬ 


ported  .  $6,742  06 

Gross  deferred  premiums .  60,017  08 


Renewals 

$337,059  86 
497,366  64 


Totals .  $66,759  14  $834,426  50 

Deduct  loading  .  14,  353  22  179,  401  70 


$52,405  92  $655,024  80 


Net  uncollected  and  deferred  premiums 


707,4.30  72 


Gross  Assets 


$41,534,956  06 


DEDUCT  ASSETS  NOT  ADMITTED 


Loans  on  personal  security .  7,845  32 

Admitted  Assets . $41,527,110  74 
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LIABILITIES,  SURPLUS  AND  OTHER  FUNDS 


Net  present  value  of  all  policies  “  paid  for  ’’  and  in  force  on 
December  31,  1912,  as  computed  by  Massachusetts  insur¬ 
ance  department  on  following  tables  of  mortality  and 
rates  of  interest,  viz.: 

Actuaries’  table  at  4%  on  all 
issues  prior  to  December  31, 

1900  .  $20,344,553 

Same  for  reversionary  additions  316,017 


American  experience  table  at 
3^/4%  on  all  issues  January  1, 

1901,  to  January  1,  1908...  $11,431,111 


Same  for  reversionary  additions  514, 104 


American  experience  table  at 
3%  on  all  issues  after  Jan¬ 
uary  1,  1908. .  $3,124,435 

Same  for  reversionary  additions  500,  021 


Net  present  value  of  annuities 
(including  those  in  reduction 
of  premiums)  on  following 
tables  and  rates  of  interest, 


viz. : 

American  3i/^%  .  $54,743 

American  3%  .  179,211 


$20,  060,  570 


11,945,215 


3,  624,456 


233,  954 


Total . . . . .  $36,464,195 

Deduct  net  value  of  risks  of  this  company 

reinsured  in  other  solvent  companies .  ,  273,755 


*Net  reserve  (paid  for  basis) . $36,190,440  00 

Present  value  of  amounts  not  due  on  supplementary  contracts 

not  involving  life  contingencies .  263,360  21 

Liability  on  policies  cancelled  on  which  a  surrender  value  may 
be  demanded  .  3,829  07- 


losses  and  claims: 

Death  losses  incurred,  no  proofs  received....  $99,328  02 

Matured  endowments  due  and  unpaid .  163  00 

Death  losses  and  other  policy  claims  resisted  8,  374  00 

Annuities  involving  life  contingencies  due 
and  unpaid  . * . .  500  00 


Total  policy  claims . 108,365  02 

Dividends  left  with  company  to  accumulate  at  interest  and 

accrued  interest  thereon .  386,463  69 

Premiums  paid  in  advance,  including  surrender  values  so 

applied .  71,  920  14 

Unearned  interest  and  rent  paid  in  advance .  175  35 

Commissions  to  agents,  due  or  accrued .  193  45 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or 

accrued .  3,  305  25 

Medical  examiners’  fees,  $4,770.50;  legal  fees,  $200,  due  or 
accrued  .  4,970  50 


*  Net  reserve  as  computed  by  New  York  insurance  department  paid  for  basis. 
$36,192,346. 
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Estimated  amount  of  taxes  hereafter  payable . 

Dividends  or  other  profits  due  policyholders,  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre¬ 
miums  . 

Dividends  declared  or  apportioned  to  annual  dividend  policies 

payable  to  policyholders  during  1913 . 

Dividends  declared  or  apportioned  to  deferred  dividend  policies 
payable  to  policyholders  during  1913 . 

Amounts  set  apart,  apportioned,  provisionally  ascertained, 
calculated,  declared  or  held  awaiting  apportionment  on 
deferred  dividend  policies: 


1898  —  5-year  period .  $4,535  33 

1899  —  5-year  period .  26,866  39 

1900  —  5-year  period .  20,137  68 

1901 — 5-year  period .  14,173  38 

1902  —  5-year  period .  4,680  89 

1903  —  5-year  period .  30,988  05 

1904  —  5-year  period .  53,496  77 

1905  —  5-year  period .  29,479  15 

1906  —  5-year  period .  205  36 


Extra  reserve  on  annuities . 

Unassigned  funds  (surplus) .  3 


799 

$90,000  00 

66,346  91 
299,781  00 
23,866  00 


184,563  00 
35.780  00 
,793,751  15 


Total 


$41,527,110  74 
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(o)  Paid-up  insuraace  included  in  the  final  total  (including  additions  to  policies),  number  of  policies,  3,967,  amount,  $8,115,020. 
The  annuities  in  force  Decenaber  31st  last  were  in  number  representing  in  annual  payments,  $25,884.37. 
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business  in  the  state  of  new  YORK 


In  force  December  31,  1911 
Issued  during  year . 


Totals . 

Ceased  to  be  in  force  during  year. 


In  force  December  31,  1912, 


Losses  and  claims  : 

Unpaid  December  31,  1911 
Incurred  during  year . . 


Totals . . . 

Settled  during  year  in  cash,  $510.097 ;  by  compromise, 
$3,500  . 


Unpaid  December  31.  1912 . 

Premiums  collected,  without  deduction. 


Gross  r  emiums  received  during 

the  year . 

Deduct  gross  uncollected  and 
deferred  premiums  of  the  pre¬ 
vious  year . 


Gain  and  Loss  Exhibit 

insurance  EXHIBIT 

Running  Expenses 
$5,689,579  82 

816,544  65 


Balance . 

Add  gross  uncollected  and  de¬ 
ferred  premiums  December 
31,  1912 . 


$4,873,035  17 
901,185  64 


Total . 

Deduct  gross  premiums  paid  in 
advance  December  31,  1912.  . 

Balance . 

/dd  gross  premiums  paid  in  ad¬ 
vance  December  31  of  previ¬ 
ous  year . 

Gross  premiums  of  the  year. . .  . 
Deduct  net  premiums  on  the 
same . 

Loading  on  gross  premiums  of 
the  year  (averaging  21  per 
cent,  of  the  gross  premiums) . 
Insurance  expenses  paid  during 

the  year . 

Deduct  insurance  expenses  un¬ 
paid  December  31  of  previous 
year  (including  $180,456.37 
loading  on  uncollected  and 
deferred  premiums) . 

Balance . 

Adi  insurance  expenses  unpaid 
December  31,  1912  (including 
$193,754.92  loading  on  uncol¬ 
lected  and  deferred  premiums) 

Insurance  expenses  incurred  dur¬ 
ing  the  year . 


$5,774,220  81 
71,920  14 
$5,702,300  67 

52,258  69 
$5,754,559  36 
4,546,912  72 

$1,015,575  88 

279,208  15 
$736,367  73 

292,224  12 


$1,207,646  64 


1,028,591  85 


Number 

6,783 

922 

Amount 

$21,365,895 

2,993.907 

7,705 

508 

$24,359,802 

1,690,044 

7,197 

$22,669,758 

4 

235 

$15,402 

513.980 

239 

$529,382 

232 

513,597 

7 

$15,785 

Gain  in 
surplus 

Loss  in 
surplus 

Gain  from  loading. 


$179,054  79 


Interest,  dividends  and  rents 
received  during  the  year  (less 
$17,302.33  amortization  and 

plus  $5,110.82  accrual) . 

Deduct  interest  and  rents  due 
and  accrued  December  31  of 
previous  year . 


Interest 


$1,771,916  08 
465,188  14 


Balance .  $1,306,727  94 
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Add  interest  and  rents  due  and 

accrued  December  31,  1912..  $506,809  09 

Total .  $1,813,537  03 

Deduct  interest  and  rents  paid 

in  advance  December  31,  1912  175  35 

Interest  earned  during  the  year. 

Investment  expenses  paid  dur¬ 
ing  the  year .  $102,082  37 


Investment  expenses  incurred 
during  the  year . 

Net  income  from  investments.. 
Interest  required  to  maintain 
reserve . 

Gain  from  interest . 


Gain  in  Loss  in 

surplus  surplus 


$1,813,361  68 

102,082  37 
$1,711,279  31 
1,318,862  36 

$392,416  95 


Mortality 

Expected  mortality  on  net 

amount  at  risk .  $1,608,029  32 

Death  losses  paid  during  the 

year .  $1,832,616  49 

Deduct  death  losses  unpaid  De¬ 
cember  31  of  previous  year.  .  122,517  00 


Balance .  $1,710,099  49 

Add  death  losses  unpaid  Decem¬ 
ber  31,  1912 .  107,70202 


Death  losses  incurred  during  the 
year  including  the  commuted 
value  of  instalment  death 

losses .  $1,817,801  51 

Deduct  terminal  reserves  re¬ 
leased  by  death  of  insured .  . .  647 , 169  07 


Actual  mortality  on  net  amount 

at  risk .  1 , 170 , 632  44 


Gain  from  mortality 


Expected  disbursements  to  an¬ 
nuitants  . 

Deduct  reserve  expected  to  be 
released  by  death . 

Net  expected  disbursements  to 

annuitants . . 

Actual  annuity  claims  incurred. 
Deduct  reserves  released  by 
death  of  annuitants . 


Annuities 

$22,272  54 
8,510  41 

$13,762  13 

$22,195  32 
7,929  00 


Net  actual  annuity  claims  in¬ 
curred  . 


14,266  32 


437,396  88 


Loss  from  annuities 


$504  19 


Surrenders,  Lapses  and  Changes 

$712,844  59 
684,889  83 

$27,954  76 


Terminal  reserves  on  policies 
and  additions  surrendered  for 
cash  value  during  the  year. . . 

Deduct  amount  paid  on  the 
same 

Gain  during  the  year  on  said  pol¬ 
icies  surrendered  for  cash . 

Terminal  reserves  on  policies  on 
account  of  which  extended  in¬ 
surance  was  granted  during 
the  year . .•  ■.  •.•• 

Deduct  indebtedness  and  initial 
reserves  on  said  extended  in¬ 
surance  . 

Gain  during  the  year  on  ex¬ 
tended  insurance . 


$2,544  17 
2,193  69 

350  48 
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Terminal  reserves  on  policies  ex¬ 
changed  during  the  year  for 

paid-up  insurance . 

Deduct  indebtedness  and  initial 
reserves  on  said  paid-up  in¬ 
surance . 


Gain  during  the  year  on  said 

paid-up  insurance . 

Gain  from  changes  and  restora¬ 
tions  made  during  the  year. , . 
Gain  during  the  year  from  re¬ 
serves  released  on  lapsed  pol¬ 
icies  on  which  no  cash  value, 
paid-up  or  extended  insurance 
was  allowed . 

Total . 

Increase  during  the  year  in  un¬ 
paid  surrender  values . 

Total  gain  during  the 
year  from  surrendered 
and  lapsed  policies .... 


$224,749  26 
205,907  07 

$18,842  19 
8,358  00 

39,470  96 
$94,976  39 
607  96 


Gain  in 
surplus 


$94,368  43 


Lo.ss  in 
surpi us 


Dividends 


Dividends  paid  policyholders  in  cash,  $117,- 
240.34;  left  with  the  company  to  accumulate, 

$102,027.04 . . . 

Dividends  applied  to  pay  renewal  premiums. . . . 
Dividends  applied  to  purchase  paid-up  additions 

and  annuities . 

Increase  in  unpaid,  deferred,  apportioned  and 
provisionallj’^  ascertained  dividends . 

Decrease  in  surplus  on  dividend  account . 


$219,267  38 
595,494  11 

110,862  91 

197,721  04 

$1,123,345  44 


Special  Funds 

Special  funds  and  special  reserves  December  31, 

1911  .  $30,277  00 

Special  funds  and  special  reserves  December  31, 

1912  .  35,780  00 


Increase  in  special  funds  and  special  reserves  dur¬ 
ing  the  year .  6,503  00 


Profit  and  Loss  (Excluding  Investments) 
Carried  to  profit  account .  2,719  09 


Gains: 

Profit  of  sales 


INVESTMENT  EXHIBIT 
Real  Estate 


2,000  00 


Stocks  and  Bonds 

Gains: 

Profit  on  sales  or  maturity .  27,419  71 

Losses: 

Loss  on  sales  or  maturity .  $26,669  70 

From  change  in  difference  between  book  and 

market  value  during  the  year .  56, 171  00 

Total  loss  carried  in .  82,840  70 

from  assets  not  admitted .  12,412  46 


Miscellaneous 

Gain  from  reinsurance .  15,076  56 

Loss  imaccounted  for .  11,412  -16 


Total  gains  and  losses  in  surplus  during 
the  year . 


$1,162,864  87  $1,223,605  79 
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SURPLU* 


Gain  in  Loss  in 

surplus  sxirplus 

Surplus  December  31,  1911 .  $3,854,492  07 

Surplus  December  31,  1912 .  3,793,751  15 


Decrease  in  surplus .  $60,740  92 


Totals .  $1,223,605.79  $1,223,605  79 


General  Interrogatories  Regarding  Gain  and  Loss  Exhibit 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminary  term,  the 
modified  preliminary  term  or  the  select  and  ultimate  basis? 

A.  Full  level  premium  reserve  system. 

Q.  If  the  company  uses  more  than  one  of  the  above  methods,  give  the  amounts  of  insurance  and 
reserve  under  each  method, 

Q.  Has  the  company  ever  issued,  both  non-participating  and  participating  policies? 

A.  Participating  always — non-participating  April  1,  1902,  to  December  31,  1907. 

Q.  Does  the  company  at  present  issue  both  non-participating  and  participating  policies? 

A.  Participating  only. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately  amounts 
of  annual  dividend  business  and  deferred  di\ddend  business  respectively. 

A.  Annual  dividend  No.  55,396,  amount  $142,707,201;  five-year  dividend  No.  4,244,  amount 
$10,591,834;  non-participating  No.  1,814,  amount  $5,811,766. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  No. 

Gains  (deducting  losses)  of  the  company  for  the  year  of  statement  attributable  to  policies  written 
after  December  31,  1906,  $342,688.18. 

Q.  What  is  the  excess,  if  any,  of  the  company’s  policy  reserve,  as  reported  in  this  statement, 
over  such  reserve,  computed  on  the  basis  of  the  legal  minimum  standard  p^o^’ided  by  section  84  of 
the  New  York  Insurance  Law? 

A.  $734,710. 


Schedule  Showing  Premiums,  Margins  and  Expenses  for  the  First  Year  of 

Insurance 

(See  New  York  Insurance  Law,  Section  97) 

Total  first  year’s  premiums .  $667,853  62 


Margins  on  business  issued  and  paid  for  in  1912 
and  in  force  December  31,  1912  : 

Loadings  on  first  year's  premiums  actually  collected 

in  1912  on  business  in  force  December  31,  1912..  $154,255  68 

Deduct  loadings  on  instalments  of  first  year's  pre¬ 
miums  deferred  or  due-and-unreported  December 
31,  1911  .  14,777  62 


Balance .  $139,478  06 

Add  loadings  on  instalments  of  first  year’s  premiums 

deferred  or  due-and-unreported  December  31,  1912  15,607  70 


Total  loadings  . .  •  •  • 

Mortality  gains  (by  “  Select  and  Ultimate  ”  method)  on  policies 
issued  and  paid  for  in  1912  on  business  in  force  December  31.  1912 

Total  margins  on  business  issued  and  paid  for  in  1912 . 

Margins  on  paid  for  business  issued  and  terminated  in  1912  ; 

Full  gross  premiums  received  $8,230.72  (including  $1,955.36  load¬ 
ing)  less  the  net  cost  of  insurance  at  select  rates  for  time  the 
policy  was  in  force . 


Total  margins 


Commissions  on  first  year’s  premiums  actually  dis¬ 
bursed  in  1912 . 

Deduct  commissions  reported  as  to  be  paid  on  instal¬ 
ments  of  first  year’s  premiums  deferred  or  due- 
and-unreported  December  31,  1911 . 

Balance .  $263,238  18 

Add  commissions  to  be  paid  on  instalments  of  first 

year’s  premiums  deferred  or  due-and-unreported  ^  ^ 

December  31,  1912 .  22,212  99 


Total  first  year’s  commissions 


$282,871  56 
19.633  38 


$155,085  76 
234,027  34 
$389,113  10 

6,876  13 
$395,989  23 


$285,451  n 
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Medical  examinations  and  Inspections  of  proposed 
risks : 

Actual  disbursements  on  this  account  in  1912....  ?;46,.S.52  07 

Deduct  amounts  reported  as  incurred  but  unpaid  on 

this  account  December  31,  1911 .  3,265  00 


Balance .  $43,087  07 

Add  amounts  incurred  but  unpaid  on  this  account 

December  31,  1912 .  4,770  50 


Total  medical  and  inspection  fees .  $47,857  57 


Total  expenses  chargeable  to  the  procurement  of  new  busi¬ 
ness  as  specified  in  section  97,  New  York  Insurance 
Law .  $333,308  74 


Excess  of  margins  over  expenses 


$62,680  4n 


Prbmiums,  Margins  and  Expenses  for  the  Company’s  Total  Business 
Total  premiums  of  the  year .  $5,754,559  36 

Total  loadings  (excess  of  gross  premiums  over  net  premiums  by 
standards  adopted  by  the  company  under  section  84)  on  premiums 

of  the  year .  $1,207,646,64 

Mortality  gains  as  per  Part  I  of  this  schedule .  238,948  11 


Total  margins  allowed  by  section  97,  New  York  Insurance  Law  $1,446,594  75 
Total  expenses  incurred  by  the  company  in  1912  (including  total 
first  year’s  expenses  as  shown  in  Part  I  of  this 

schedule) .  $1,117,658  25 

Deduct  actual  investment  expenses  (not  exceeding  ^ 
of  1  per  cent  of  mean  invested  assets)  plus  taxes 
on  real  estate  and  other  outlays  exclusively  in 
connection  with  real  estate .  102,082  37 


Total  insurance  expenses  for  1912  directly  paid  or  incurred  by 

company .  $1,015,575  8'8 


Excess  of  total  margins  over  total  insurance  expenses...  $431,018  87 


Schedule  op  Real  Estate  Owned,  Classified  by  States 


State 

Book  and 
market  value 

Massachusetts . 

$1,230,698  93 
454,137  30 

Minnesota . 

Total . 

$1,684,836  23 

Schedule  op  Mortgages  Owned,  Classified  by  States 


State 

Amount  of 
principal 
unpaid 

State 

Amount  of 
principal 
unpaid 

Georgia . 

$508,750  00 
1,978,000  00 
90,000  00 
2,535,861  98 
2,776,500  00 
900,000  00 

50.500  00 
63,000  00 

87.500  00 

Ohio . 

$363,725  60 
35,000  00 

157.500  00 
238,000  00 
496,000  00 

273.500  00 
301,000  00 

Illinois . 

Oregon . 

Indiana . 

Rhode  Island . 

Massachusetts . 

Minnesota . 

South  Carolina . 

Tennessee . 

Missouri . 

Texas . 

Nebraska . 

Wisconsin . 

New  .Terspy 

Total . 

North  Carolina . 

$10,857,837  58 
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Schedule  op  Collateral  Loans 


Showing  All  Loans  in  Force  December  31,  191S. 

Rate  Market 
Par  value  used  value 


80  Colwell  Lead  Co  pref 


$8,000  100  $8,000 


Amount  In- 
loaned  terest 

$5,000  5 


Schedule  of  Bonds  and  Stocks  Owned 


Bonds : 


Book  and 

amortized  Par 

value  value 


Al'ingtou  Mass  1913-21  3^s . 

Alabama  1956  4s . 

Allegheny  (Pittsburgh)  Pa  1914  4s . 

Allegheny  Co  Pa  1934  4s . 

Anne  Arundel  Co  Md  1946  4s . 

Athol  Mass  1928-29  4s . 

Atlantic  City  N  J  1925  4s . 

Atlantic  City  N  J  1930  4s . 

Baltimore  Md  1955  4s . 

Baltimore  Md  1980  3l^s . 

Beaver  (jo  Pa  1928-32  4s . 

Birmingham  Ala  1921  8s . 

Boston  Mass  1932  SVzS . 

Boston  Mass  1937  4s . 

Boston  Mass  1944  o^/^s . 

Boston  Mass  194G  4s . 

Burlington  Vt  192G  4s . 

Cambridge  Mass  193G  4s . 

Cambridge  Mass  1946  4s . 

Charlotte  N  C  1935  4Vi:S . 

Chicago  Sanitary  Dist  Ill  1919-28  4s.... 

Chicago  Ill  1927  4s . 

Colorado  Springs  Col  1921  4s . 

Danvers  Mass  1913-20  4s . 

Danville  Va  1935  4s . 

Davidson  Co  Tenn  1941  4s . 

Dubuque  Iowa  1919  4s . 

Duluth  Minn  1914  41/28 . 

Duluth  Minn  1921  4s . 

Duluth  Minn  1928  4s . 

Durham  N  C  1941  4.V2S . 

Essex  Co  N  J  1951  IVss . 

Gardner  Mass  1917-24  4s . 

Gloucester  Mass  1913-16  4s . 

Gloucester  Mass  1918-19  3%s . 

Greenville  Co  S  C  1939  414s . 

Hamilton  Co  Tenn  1929  4V2S . 

Hennepin  Co  &  City  of  Minneapolis  Minn 

1921  li/as  . 

Hudson  Co  N  J  1054  4s . 

Indianapolis  Ind  1927  4s... . 

Kennebec  Water  Dist  Me  1925  3V^s . 

King  Co  Wash  1928  5s . 

Laurens  Co  S  C  1938—39  ll-^s . 

Los  Angeles  Cal  1935-37  4i/^s . 

Louisville  Ky  1943  3V^s . 

Lynn  Mass  1918  4s . 

Massachusetts  1941  3s . 

Medford  Mass  1925  4s . 

Memphis  Tenn  1933  4s . 

Memphis  Tenn  1945  iVzs . 

Meriden  Conn  1983-35  4s . 

Milwaukee  Wis  1919-21  4s . 

Milwaukee  Wis  1924-27  4s . 

Minneapolis  Minn  1938  4s . 

Minneapolis  Minn  1941  4s^. . 

Minnesota  prison  ctfs  1917—18  414s . 

Montreal  P  Q  1939  31/28 . 

Nashville  Tenn  1918  414s . 

Nashville  Tenn  1923  IVaS . 

Nashville  Tenn  1940  414s . 

Natick  Mass  1926  4s . 

New  Bedford  Mass  1957  4s . 

New  Britain  Conn  1936  4s . 

Newpoi-t  News  Va  1941  4s . 


$16,000 

104,569 

9,000 

52,199 

25.231 
29,689 
25,486 
15,066 
50,000 
44,177 

51.316 
29,537 

104,313 

100,890 

50,961 

51,886 

20,313 

26,651 

51,888 

31,872 

49,843 

15,161 

50,182 

30,302  { 

50,971 
47,7901 
25 , 000 ' 
30,216 

19.717 

48.717 

31.232 
54,865 

86.885 
20,043 
53,024 
26,532 
51,492 

52,190 

26,527 

48,743 

45 . 886 
25,941 
20,897 

102,737 

51.317 
45,209 

204,591 
20,315 
70,388 
30,516 
60,863 
51,459 
40,404 
50,885 
27 . 000 
75 , 332 
97,641 
10,185 
62,043 
52,739 
4 , 959 
26,286 
25,879 
25,738 


$16,000 
100,000 
9,000 
50,000 
25,000 
29,000 
25,000 
15,000 
50,000 
50,000 
50,000 
25,000 
100,000 
100,000 
50,000 
50,000 
20,000 
25,000 
50,000 
30,000 
50 , 000 
15,000 
50,000 
6,000 
24,000 
50,000 
50,000 
25,000 
30,000 
20,000 
50 , 000 
30,000 
50,000 
84,000 
20,000 
52,000 
25,000 
50,000 

50,000 
25,000 
50,000 
50,000 
25,000 
20,000 
100,000 
50,000 
45,000 
200,000 
20,000 
70,000 
30,000 
60,000 
50,000 
40,000 
50,000 
27,000 
76,000 
100,000 
10,000 
50,000 
50,000 
5,000 
25 . 000 
25,000 
25,000 


Market 

value 

$15,680 

103,000 

9,000 

49.500 
24,000 
29,000 

24.500 
14 , 550 
48.000 
42,000 
50,000 
29,2.50 
93,000 

100,000 

45.500 
50.000 
20,000 
25,000 
50,000 
30,000 

49.500 
14,850 

48.500 
6.000 

23,760 

48,000 

48.500 

24.750 
30,000 

19.600 

48.500 

30.600 

53.500 

83,160 

20,000 

50,440 

25.500 

50.500 

51.500 
24,000 

49.500 

45 . 500 

26.500 

19.600 
100,000 

45.500 
4,5 , 450 

168.000 

19.800 

66.500 
30 . 300 

58.800 

49.500 

39.600 
49 . 000 
26.460 

75.750 
86.000 
10.100 

50.500 
51,000 

4,950 

24 . 250 

24.500 

23 . 250 
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Newport  News  Va  943  4^a . 

Newton  Mass  1922  . 

New  York  State  of  1958  4s . 

New  York  State  1930  4s . 

New  York  State  1954  3i^s . 

New  York  State  1957  . 

No  Providence  R  I  1935  43 . 

Norwalk  Conn  1927  4s . 

Norwood  Mass  1935-47  4s . 

Oakland  Cal  1926-30  4%s . 

Omaha  Neb  1924  4s . 

Omaha  Neb  1933  4s . 

Orangeburg  S  C  1947  4^s . 

Pawtucket  R  I  1923  4s . 

Pawtucket  R  I  1937  4s . 

Pawtucket  R  I  1944  4s . 

Peoria  Ill  1926  4s . 

Pittsburgh  Pa  1932-35  4s . 

Pittsfield  Mass  1917-20  3^3 . 

Portland  Ore  1935  4^ . 

Princeton  Mass  1913-15  3%s . 

Quincy  Ill  1913  4s . 

Ramsey  Co  Minn  1923  314s . 

Russell  Co  Ala  1941  5s . 

Rutherford  N  J  1922  414s . 

Saginaw  Mich  1915  4s . 

Saginaw  Mich  1925  4s . 

St  Louis  Co  Minn  1918  414s . 

St  Paul  Minn  1938  4s . 

St  Paul  Minn  1939  4s . 

Schenectady  N  Y  1913-19  4y2S . 

Seattle  Wash  1925  4s . 

Seattle  Wash  1927  414s . 

Seattle  Sch  Dist  Wash  1924  41/28 . 

South  Norwalk  Conn  1925  4s . 

South  Norwalk  Conn  1935  4s . 

Spokane  Wash  1927-30  5s . 

Spokane  Wash  1931  4i/4s . 

Springfield  Mass  1917-27  4s . 

Springfield  Mass  1923  3i/4s . 

Stamford  Conn  1938  4s . 

Tacoma  Wash  1929  4i/is . 

Troy  N  Y  1921-26  4s . 

Troy  N  Y  1936-38  4s . 

Waltham  Mass  1923  314s . 

Waterbury  Conn  1943-52  4s . 

Westchester  County  N  Y  1936  414s . 

Windham  Conn  1940  4s . 

Woonsocket  R  I  1941  4s . 

Worcester  Mass  1918  4s . 

Yonkers  N  Y  1933-35  4s . 

York  Pa  1923  4s . 

Allegheny  &  Western  Ry  ist  '199*8  4s . 

Atch  Top  &  S  Fe  Ry  T  S  L  1st  1958  4s. . . 

Atlanta  Northern  Ry  1st  1954  5s . 

Atlantic  Avenue  R  R  Brooklyn  N  Y  gen  con 

1931  5s  . 

Atlantic  Cst  Le  R  R  1st  cons  1952  4s.... 

Atlantic  &  Danville  Ry  1st  1948  4s . 

Balt  Chesapeake  &  Atl  Ry  1st  1934  5s.... 

Balt  &  O  R  R  prior  lien  1925  3V4s . 

Balt  &  O  R  R  rfdg  1941  4s . 

Balt  &  O  R  R  1st  rfdg  1948  4s . 

Bangor  &  Aroostook  R  R  Piscataquis  div 

1st  1943  5s . 

Bangor  &  Aroostook  R  R  cons  rfdg  1951  4s 
Birmingham  Ry  Lt  &  Pwr  Co  gen  rfdg 

1954  4%s  . 

Bos  &  Albany  R  R  imp  1933  4s . 

Bos  &  Albany  R  R  imp  1934  4s . 

Boston  Elevated  Ry  deb  1935  4s . 

Boston  Elevated  Ry  cleh  1941  41^s . 

Boston  &  Lowell  R  R  deb  1929  4s . 


Book  and 
amortized 
value 

$27,110 
25,445 
54.565 
101,077 
50,440 
52,279 
25,757 
25,103 
26,220 
50,544 
45,626 
10,211 
22,890 
13,274 
50 , 000 
17,877 
50,735 

51,063 

40,042 

97.114 
3 , 000 

10,000 

39,591 

26,155 

51,126 

36,170 

51,474 

51,190 

39,314 

60,821 

43,519 

51,389 

25,741 

52,075 

31,212 

20,000 

41,096 

51,608 

60,046 

40,177 

50,235 

51,803 

21,284 

50,392 

25,444 

50,948 

64.553 

50.115 
51,067 
75 , 848 
30,430 

•  25,805 
51,109 
94 , 602 
25,219 

83,503 

150,000 

23.554 
56,965 
37,671 
9:3,167 

100 , 000 

27 , 979 
24,050 

23,787 
98 . 630 
50,720 
104 . 533 
40,000 
50,839 


Par 

value 

$25 , 000 
25,000 
50,000 
100,000 
60,000 
50,000 
25 , 000 
25,000 
26,000 
50, 000 
45,000 
10,000 
23,000 
13,000 
50,000 
17,000 
50,000 
15,000 
35 , 000 
40,000 
100,000 
3,000 
10,000 
40,000 
25 , 000 
50,000 
36,000 
50,000 
50,000 
39,000 
50,000 
18,000 
25 , 000 
50,000 
25,000 
50,000 
30,000 
20,000 
40 , 000 
50,000 
( 33 , 000 
}  27,000 
40,000 
50,000 
50,000 
21,000 
50,000 
25,000 
50,000 
60,000 
50,000 
50,000 
75,000 
30 , 000 
25 , 000 
50,000 
100 , 000 
25,000 

85 , 000 
150 , 000 
25 , 000 
50 , 000 
40,000 
100,000 
100,000 

25,000 

25,000 

25 , 000 
100.000 
.50 . 000 
100.000 
40.000 
50 , 000 
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Market 

value 

$25,250 

24.000 

50.500 
96.000 

42.500 

52.500 
24,000 

24 . 750 
25.480 

50.500 
43 . 650 

9,600 
23 . 000 
12.740 

48 . 500 
16.490 

48.500 

14.700 
33.950 

38.800 
95.000 

3 , 000 
10.000 

37 . 600 

25.500 

50.500 
35,640 
49,000 

50.500 
38,610 

49.500 
18.000 

25 . 250 
48,000 

25 . 250 

50.500 

29.700 

19.600 

41 .600 
50,000 
33.000 
26.730 
38.000 
49.000 

50.500 
20,790 

49.500 

23.750 
49.000 

62.400 
49.000 

48.500 
75 , 000 
29,100 

24 . 750 
48,000 
91.000 

25.250 

87.550 

142,500 

21.750 
51,000 

36 . 800 
89,000 
97,000 

26.250 

20.250 

22.500 
95 . 000 

47.500 
90.000 

38.400 
48,000 
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State  Mutual  Life  Assurance  Company  [1912 


Bonds : 

Boston  &  Maine  R  R  deb  1926  4s . 

Boston  &  Maine  R  R  deb  1944  4%s . 

Boston  &  N  Y  Air  Line  R  R  1st  1955  4s. . 
Bos  &  Northern  Street  Ry  1st  rfdg  1954  4s 
Boston  Rev  Bch  &  Lynn  R  R  1st  1927  IVaS 
Bway  Surface  R  R  N  Y  City  1st  1924  5s. . 

Brooklyn  City  R  R  1st  1941  5s . 

Buff  Roch  &  Pittsb  Ry  eq  1921  4%s . 

Can  No  Ry  eq  1st  1919,  21  4^s . 

Central  R  R  of  N  J  gen  1987  5s . 

Central  Ind  Ry  1st  1953  4s . 

Central  New  Eng  Ry  1st  1961  4s . 

Central  Pac  Ry  Sh  Line  1st  1954  4s . 

Chic  Burl  &  Quincy  R  R  1949  314s . 

Chic  Burl  &  Quincy  R  R  gen  mtg  1958  4s. 
Chic  &  Eastern  Ill  R  R  1st  cons  1934  6s.. 
Chic  &  E  Ill  R  R  gen  cons  &  1st  1937  5s.  . 
Chic  &  E  Ill  R  R  rfdg  &  imp  1955  4s.  .  .  . 

Chic  &  Ind  Coal  Ry  1st  1936  5s . 

Chic  Ind  &  iSo  R  R  1st  1956  4s . 

Chic  Junction  R  R  1st  1945  4s . 

Chic  June  Rys  &  Union  Stk  Yds  1940  4s.  . 
Chic  Lake  Shore  &  Eastn  Ry  1st  1969  414s 

Chic  &  Northwestern  Ry  deb  1921  5s . 

Chic  &  Northwestern  Ry  ext  1926  4s . 

Chic  &  Northwestern  Ry  skg  fd  deb  1933  5s 

Chic  Ry  con  ser  A  1927  5s . 

Chic  Ry  1st  1927  5s . 

Chic  Rk  Isl  &  Pac  Ry  1st  rfdg  1934  4s... 

Chic  Rk  Isl  &  Pac  Ry  gen  1988  4s . 

Chic  St  P  Minn  Omaha  Ry  cons  1930  6s.. 

Chic  &  West  Ind  R  R  cons  1952  4s . 

Chic  &  West  Mich  R  R  gen  1921  5s . 

Cine  Hamilton  &  Dayton  R  R  gii  1942  5s.  . 
Cine  Ind  &.  Western  Ry  1st  rfdg  1953  4s.  . 
Cine  &  Muskingum  Valley  R  R  1st  1948  4s 
Citizens  Elec  St  Ry  Co  Newburyport  Mass 
1st  1920  5s 

Clev  Cine  Chic  *&  St  L  Ry'  1990'  4s!  !  !  !  !  !  ! 

Clev  Col  Cine  &  Ind  Ry  1914  7s . 

Cleveland  Lorain  &  Wheeling  Ry  1st  cons 
1933  5s 

Cleveland  Railway  1st  1931  5s . 

Clev  Terminal  &  Val  R  R  1st  1995  4s.  .  .  . 
Columbus  Connectg  &  Ter  R  R  1st  1922  5s 

Concord  &  Montreal  R  R  deb  1920  4s . 

Connecticut  River  R  R  deb  1923  3V4s . 

Connecticut  River  R  R  deb  1943  4s . 

Consolidated  Ry  N  Haven  Ct  deb  1954  4s 
Delaware  &  Hudson  Co  1st  rfdg  1943  4s.. 
Detroit  River  Tunnel  Co  Det  Term  &  Tun 

1st  1961  41/28 . 

Duluth  Missabe  &  Northern  Ry  gn.  1941  5s. 

East  Middlesex  St  Ry  deb  1918  5s . 

Ellwood  Short  Line  R  R  1st  1922  5s . 

Erie  R  R  Co  Penna  coll  1951  4s . 

Fitchburg  R  R  deb  1920  4s . 

Fitchburg  R  R  deb  1925  4s . 

Fitchburg  R  R  deb  1927  4s . 

Florida  East  Coast  Ry  1st  1959  4143 . 

Ga  Ry  &  Elec  Co  1st  cons  1932  5s . 

Greenbrier  Ry  Co  1st  1940  4s . 

Gulf  &  Ship  Isl  R  R  1st  rfdg  &  ter  1952  5s 

Housatonic  R  R  con  1937  5s . 

Ill  Cent  R  R  Cairo  Bridge  1950  4s . 

Ill  Cent  R  R  Westn  lanes  1st  1951  4s.... 

Ill  Cent  R  R  rfdg  1955  4s . 

Ind  Ill  &  Iowa  R  R  1950  4s.. . 

Indianapolis  Traction  &  Terminal  Co  1st 

1933  5s  . 

Jamestown  Franklin  &  Clearfield  R  R  1st 

19o0  4s  . . 

Kans  Ctv  Ter’ 'Ry  ’  1st  1960  4s . 

Kans  City  &  Westport  Belt  Ry  1st  1926  5s 

Kings  Co  Elev  R  R  1st  1949  4s . 

Lake  Erie  &  Westn  R  R  1st  1937  5s . 


Book  and 
amortized 

Par 

Market 

value 

value 

value 

$71,943 

$75,000 

$70,500 

51,878 

50,000 

49,000 

104 , 204 

100,000 

97,000 

93,485 

100,000 

90 , 000 

10,085 

10,000 

10,100 

40 , 630 

40,000 

40,800 

101,837 

100,000 

102.000 

51,258 

50,000 

50,000 

53,182 

f 15,000 

14 , 550 

1 40.000 

38.400 

63,829 

50 , 000 

59,500 

48,633 

50,000 

44.000 

70,170 

75,000 

68 , 250 

48,907 

50,000 

45 , 500 

74,681 

77,000 

66,220 

187,824 

190,000 

180,500 

95,378 

75,000 

91 , 500 

62 , 573 

55,000 

58,850 

43,017 

50,000 

39.000 

27,735 

25,000 

26 , 500 

118,616 

125,000 

115,000 

50,339 

50,000 

45,500 

49,346 

50,000 

44,000 

53,202 

50,000 

51,500 

157,685 

150,000 

154,500 

102 , 434 

100,000 

96,000 

56,389 

50,000 

54,000 

52,215 

50,000 

47,000 

48,848 

50 , 000 

49.500 

93.335 

100,000 

87.000 

100,000 

100.000 

93.000 

62,602 

50 , 000 

60 , 500 

98,824 

100,000 

89,000 

25,179 

25 , 000 

24 , 250 

45 , 234 

50,000 

51.000 

49 , 768 

50,000 

43.500 

30,000 

30,000 

27,900 

26,061 

25 , 000 

25,000 

120,109 

125,000 

115,000 

18,616 

18 , 000 

18,720 

108,968 

100,000 

107,000 

50,000 

50,000 

51.000 

49,523 

50,000 

46.000 

51,127 

50,000 

53.000 

99,556 

100,000 

96 . 000 

100,842 

100,000 

94.000 

25,355 

25,000 

24.250 

49,105 

50,000 

44 . 500 

50,000 

50,000 

49,500 

50,867 

50,000 

49 . 500 

51,400 

48,000 

51,400 

92 . 274 

90,000 

90.900 

25 , 380 

25 , 000 

25 . 500 

47,202 

50 , 000 

44,500 

50,000 

50,000 

49.000 

101,216 

100,000 

97.000 

69,402 

70.000 

67.900 

51,086 

50,000 

48.000 

48,979 

50,000 

51 . 000 

24 , 669 

25,000 

22.500 

25.699 

25 , 000 

23 . 750 

87.389 

75 , 000 

85.500 

35 . 000 

35 , 000 

32,900 

50.000 

50,000 

46.000 

99,860 

100,000 

96 , 000 

72,593 

75,000 

70,500 

49,514 

50,000 

49,500 

70 . 999 

75.000 

70 . 500 

97 . 265 

100,000 

95 . 000 

49.229 

50.000 

45.500 

43,885 

41,000 

34 . 850 

56,012 

50,000 

53,000 
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Bonds : 

Lake  Erie  8c  Western  R  R  2d  1941  5s.... 
Lake  Shore  &  Mich  So  Ry  deb  1928  4s.... 

Lehigh  &  N  Y  R  R  1st  1945  4s . 

Lehigh  Valley  R  R  gen  cons  2003  4s . 

Lehigh  Val  Terminal  Ry  1st  1941  5s . 

L  I  R  R  rfdg  1949  4s . 

L  I  City  &  Flushing  R  R  1st  cons  1937  5s 

La  &  Arkansas  Ry  1st  1927  5s . 

Louisville  &  Jeffersonville  Bridge  Co  1st 

1945  4s  . 

Louisville  &  Nash  Terminal  Co  1st  1952  4s  • 
Lowell  Lawrence  &  Haverhill  St  Ry  1st 

1923  5s  . 

Lynn  &  Boston  R  R  Ist  1924  5s . 

Maine  Central  R  R  coll  tr  1923  5s . 

Maine  Cent  R  R  Co  &  European  &  N  Am 

Ry  1933  4s . 

Manchester  Traction  Lt  &  Pwr  Co  con  1st 

1921  5s  . 

Manitowoc  Green  Bay  &  Northwestern  Ry 

1st  1941  31/28 . 

Mich  Cent  R  R  Det  &  Bay  City  R  R  1st 

1931  5s  . 

Minn  Lyndale  &  Minnetonka  Ry  &  Minn  St 

Ry  1st  1919  5s . 

Minn  St  P  &  S  Ste  Marie  Ry  1st  cons 

1938  4s  . 

Minn  St  P  &  S  Ste  Marie  Ry  &  Cent  Ter 

Co  1st  mtg  1941  4s . 

Minn  St  Ry  Co  &  St  P  Cty  Ry  cons  1928  5s 

Missouri  Pac  Ry  coll  tr  1917  5s . 

New  Bedford  Middleboro  &  Brockton  St  Ry 

1st  1920  5s . 

New  England  R  R  cons  1945  4s . 

N  Haven  &  Northampton  Co  rfdg  cons 

1956  4s  . 

New  Orleans  Terminal  Co  1st  1953  4s.... 

NYC&HRRRdeb  1934  4s . 

NYC&HRRR  1998  3^28 . 

N  Y  Lack  &  W  Ry  cons  1923  5s . 

NYNH&HRR  conv  deh  1948  6s.  .  .  . 
NYNH&HRRHR&PClst  1954  4s 

NYNH&HRR  deb  1955  4s . 

N  Y  Ont  &  Western  Ry  1st  lien  notes 
1915  5s 

N  Y  Ont  &  Western  Ry  gen  1955  4s . 

N  Y  Ont  &  Western  Ry  rfdg  1992  4s . 

N  Y  Westchester  &  Bos  Ry  1st  1946  4%s.  . 
Norfolk  &  Western  Ry  1st  lien  &  gen  1944 

4s  . 

North  End  St  Ry  Co  Worcester  Mass  1st 

1915  5s  . 

Northern  Ohio  Ry  1st  1945  5s . 

Northern  Pac  Ry  &  Gt  Northern  Ry  C  B  & 

Q  coll  1921  4s . 

Norwich  &  Worcester  R  R  deb  1927  4s... 

Ohio  River  R  R  1st  1936  5s . 

Old  Colony  St  Ry  1st  rfdg  1954  4s . 

Omaha  &  Council  Bluffs  St  Ry  1st  cons 

1928  5s  . 

Pac  R  R  of  Mo-Carondalet  br  1st  1938  4i/^s 

Penobscot  Shore  Line  R  R  1st  1920  4s _ 

Phila  Balt  &  Wash  R  R  1st  1943  4s . 

Pittsb  Cine  Chic  &  St  L  Ry  cons  1942  4V2S. 
Pitts  Cine  Chic  &  St  L  Ry  cons  1953  4s.. 
Pitts  Cine  Chic  &  St  L  Ry  cons  1957  4s.. 

Providence  Terminal  Co  1st  1956  4s . 

Rhode  Isl  Suburban  Ry  1st  1950  4s . 

Richmond-Washington  Co  coll  tr  mtg  1943 

4s . 

Rio  Grande  Western  Ry  1st  1939  48 . 

Rochester  Ry  1st  cons  1930  5s . 

Rk  Tsl-Frisco  Term  Ry  1st  1927  5s . 

Rutland  R  R  1st  cons  1941  4V2S . 

Saginaw  Valley  Traction  Co  1st  1920  5s.  . 
St  Johnsbury  &  Lake  Champlain  R  R  1st 
1944  5s  . 


Book  and 

amortized 

Par 

Market 

value 

value 

value 

$51,861 

$50,000 

$51,500 

98,852 

100,000 

92,000 

96,187 

100 , 000 

94 , 000 

48,770 

50,000 

48,000 

57,931 

50,000 

56,000 

99,055 

100,000 

94,000 

52,310 

50,000 

52,000 

25,207 

25,000 

23,250 

48,936 

60,000 

44 , 000 

49,034 

50,000 

46,500 

20,656 

20,000 

20.800 

26,026 

25 , 000 

25 , 750 

26,371 

25,000 

26 , 250 

97,312 

100,000 

95 , 000 

127,369 

125,000 

127,500 

92 , 099 

100,000 

86.000 

28,079 

25,000 

27,250 

46,179 

45,000 

45,900 

74,643 

75 , 000 

72 , 000 

96,078 

100 , 000 

96,000 

52,741 

50,000 

52,000 

40,346 

40,000 

39 , 600 

25 , 804 

25,000 

24,750 

50,455 

50,000 

49,000 

100,000 

100,000 

97,000 

44,086 

50 , 000 

43.500 

124,465 

125,000 

113,750 

77,473 

80,000 

63.200 

27,343 

25 , 000 

26,250 

51,000 

51,000 

63 . 750 

101,837 

100,000 

97.000 

155,653 

150,000 

135,000 

50,852 

50,000 

50.500 

49,296 

50,000 

45 . OOO 

52,203 

50,000 

47.500 

72 , 237 

75,000 

73,500 

24,301 

25,000 

23,250 

50,000 

50,000 

50.000 

164,153 

150,000 

156,000 

209,533 

210,000 

201.600 

147,450 

150,000 

147.000 

27,764 

25 , 000 

27,250 

93,485 

100,000 

89,000 

49 , 251 

50,000 

49,000 

29,461 

30.000 

29.100 

49,293 

50 , 000 

48.500 

25 , 996 

25 , 000 

25 . 000 

27,053 

25 . OOO 

26.000 

51,644 

50 . 000 

48.000 

48,911 

50.000 

48 , OOO 

75 , 000 

75 , 000 

72 . OOO 

23,267 

25 , 000 

22,250 

51 , 337 

50,000 

47.500 

33,349 

35 . 000 

29.400 

54,616 

50 . 000 

51 . 500 

78,229 

75 . 000 

75 . 000 

54,860 

50.000 

48.500 

4,810 

5 . 000 

4.950 

42,799 

50,000 

64,000 
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Bonds : 

St  L  Ir  Mt  &  So  Ry  1st  1933  4s . 

St  P  Minn  &  Manitoba  Ry  cons  1933  6s.. 

St  P  Minn  &  Manitoba  Ky  cons  j933  41^3 

St  P  Minn  &  Manitoba  Ry  1937  4s . 

Schenectady  Ry  1st  1941  4i/4s . 

Southern  Pac  R  R  1st  rfdg  1935  4s . 

Steinway  Ry  of  L  I  City  1st  1922  6s.... 

Tampa  Electric  Co  1st  1933  5s . 

Terminal  R  R  Asso  of  St  Louis  1953  4s.. 

Terre  Haute  Electric  Co  1st  1929  5s . 

Terre  Haute  &  Indianapolis  Ry  1st  cons 

1925  5s  . 

Terre  Haute  Traction  &  Light  Co  1st  cons 

1944  5s  . 

34th  St  Crosstown  Ry  N  Y  1st  1996  5s... 

Tol  &  Ohio  Cent  Ry  gen  1935  5s . 

Tol  St  L  &  Westn  R  R  prior  In  1925  31^s 
Tri-City  Ry  &  Lt  Co  Davenport  la  1923  5s 
Ulster  &  Delaware  R  R  1st  cons  1928  5s.. 
Ulster  &  Delaware  R  R  1st  rfdg  1952  4s.. 
Union  Pac  R  R  1st  lien  &  rfdg  2008  4s.. 
United  Traction  &  El  Co  Providence  R  I 

1st  1933  5s . 

Wabash  R  R  Co  1st  1939  5s . 

Wabash  R  R  Tol  &  Chic  div  1st  1941  4s.. 
Wabash  R  R  Co  1st  lien  terminal  1954  4s. 
West  End  St  Ry  Boston  Mass  deb  1932  4s 
Wichita  Union  Terminal  Ry  1st  1941  4i/4s. 
Wilkesbarre  &  Eastern  R  R  1st  1942  5s... 

Wisconsin  Cent  Ry  1936  4s . 

Worcester  &  Clinton  St  Ry  1st  1919  5s. .  . 
Worcester  Consolidated  St  Ry  db  1920  414s 
W’orcester  Nashua  &  Rochester  R  R  1st 

1934  4s  . 

Worcester  &  Shrewsbury  R  R  1st  1025  5s. 
Worcester  &  So’bridge  St  Ry  1st  1922  4143 

Adirondack  El  Pwr  Corp  1st  1962  5s . 

Arcade  Bldg  &  Realty  Co  Seattle  Wash 

1st  1926  6s . 

Boston  Elec  Lt  Co  cons  1st  1924  5s . 

Brooklyn  Union  Gas  Co  1st  1945  5s . 

Butte  Elec  &  Pwr  Co  1st  1951  5s . 

Calif  Gas  &  Elec  Corp  rfdg  1937  5s . 

Central  Hudson  Gas  &  Elec  Co  1st  &  rfdg 

1941  5s  . 

Chic  Tel  Co  1st  1923  5s . 

Congress  Hotel  Co  Chic  Ill  1913-41  4i/4s.. 

Congress  Hotel  Co  Chic  Ill  1933  6s . 

Congress  Hotel  Company  Chic  Ill  1941  5s. 
Cumberland  Tel  &  Tel  Co  1st  &  gn  1937  5s 
Dominion  Coal  Co  1st  mtg  S  F  1940  5s... 

Edison  Elec  Ill  Co  Brooklyn  1939  4s . 

Edison  El  Ill  Co  N  Y  City  1st  cons  1995  5s 

Elec  Securities  Corp  coll  tr  1940  5s . 

Georgia  Elec  Lt  Co  1st  1930  5s . 

Los  Angeles  Gas  &  El  Cor  1st  &  rg  1939  5s 

Malden  Electric  Co  1917  5s . 

Mich  State  Tel  Co  1st  1924  5s . 

Milwaukee  Gas  Light  Co  1st  1927  4s . 

Minn  Gas  Lt  Co  1st  gen  1930  5s . 

Minn  Gen  Elec  Co  1st  1934  5s . 

Mo  &  Kans  Telephone  Co  1st  1929  5s . 

Montreal  Lt  H  &  Pwr  Co  1st  1932  4y2S.  .  .  . 
Montreal  Lt  H  &  Pwr  Co  Lachine  Pr  1933 
5s  •  •  •••••••••••••• 

Mutual  Union  Telegraph  Co  S  F  ex  1941  5s 
New  England  Co  Clev  O  1st  1920  414s.... 

New  Eng  Tel  &  Tel  Co  deb  1915  5s . 

N  Y  Gas  &  El  Lt  H  &  P  Co  1949  4s . 

N  Y  Tel  Co  1st  &  gen  mtg  1939  41/28 . 

N  Y  &  Westchester  Ltg  Co  gen  2004  4s... 

North  Shore  Gas  Co  1st  19.37  5s . 

Pacific  Tel  &  Tel  Co  1st  coll  tr  1937  5s.. 

Pawtucket  Gns  Co  1st  1932  4s . 

t’eople’s  Gas  Lt  &  Coke  Co  Chic  Ill  1947  5s 


Book  and 


amortized 

Par 

Market 

value 

value 

value 

$91,635 

$100,000 

$83,000 

38,587 

30 . 000 

36.600 

27,252 

25 . 000 

26. 2."  0 

21,058 

20,000 

19,200 

26 , 030 

25 , 000 

25 , 750 

72,772 

75 , 000 

69,750 

16,456 

15.000 

15 ,  .300 

49,514 

50,000 

49 , 500 

50,000 

50.000 

47 . 500 

24,424 

25,000 

25,250 

25,822 

25,000 

26,500 

49,511 

50,000 

49,500 

57,776 

75  000 

75,000 

51,364 

50.000 

51.500 

46 , 809 

50 . 000 

42,000 

24,548 

25,000 

24.500 

15,776 

15 , 000 

15 . 600 

23,352 

25,000 

21 , 250 

99,754 

100,000 

96,000 

53,154 

60,000 

52.000 

56,079 

50,000 

53.000 

24,543 

25,000 

20 . 250 

91,727 

100,000 

81,000 

234,345 

225,000 

211.500 

50,492 

50,000 

50.000 

51,407 

50,000 

49,500 

23 . 236 

25 . 000 

22.500 

10 , 000 

10.000 

lO.OOO 

207,187 

200,000 

200,000 

97,306 

100.090 

95 . 000 

22,478 

22.000 

22.000 

50,745 

50,000 

46.500 

24 , 875 

25,000 

24,750 

100,000 

100.000 

100.000 

54,528 

50,000 

54 . 000 

28.184 

25.000 

26 , 500 

48,015 

50 . 000 

48.000 

47,084 

60,000 

47,500 

50,000 

60,000 

49.500 

102,162 

100,000 

101.000 

77 , 000 

77,000 

71,610 

60.082 

55 , 000 

56.100 

50 , 000 

60 , 000 

85.000 

50,122 

60,000 

50,. 500 

46,765 

48,000 

47,520 

44,435 

60,000 

44 ,  .500 

55 , 969 

50.000 

65,500 

49,760 

50,000 

50.000 

61,014 

60.000 

60.600 

24.508 

25 , 000 

24,750 

.  30,894 

30 . 000 

30.000 

50.000 

50 . 000 

49,500 

72,222 

75 . 000 

67.500 

100,175 

100.000 

100.000 

102.147 

100.000 

100.000 

76,539 

75 . 000 

75 , 000 

25,514 

25,000 

25.000 

25,643 

25 , 000 

25 , 500 

51,952 

50.000 

61,000 

132,000 

132.000 

112.200 

25,100 

25.000 

25 . 000 

46,145 

50 , 000 

42.500 

48,813 

50 . 000 

48.500 

23,292 

25.000 

20 . 7.50 

24,141 

25 . 000 

24,250 

48,906 

50 . OOO 

50.000 

48,814 

50 . 000 

45 . 500 

61,114 

50,000 

50,500 

iyi2]  State  Mutual  Life  Assurance  Company  811 


Bonds : 

Public  Ser  C«  of  N  Ill  1st  &  rfs  1956  5s. . 

Puget  Sound  Power  Co  1st  1933  5s . 

St  Jos  Stk  Yds  Co  1st  1930  414s . 

St  Louis  Nat  Stk  Yds  1st  1930  4s . 

San  Francisco  Gas  &  Elec  Co  gen  mtg  1933 

4%s  . 

Southern  Bell  Tel  &  Tel  Co  1st  rag  1941  5s 

So  Calif  Edison  Co  gen  ratg  1939  5s . 

Standard  Gas  Lt  Co  N  Y  City  1st  1930  5s 
Union  Elec  Lt  &  P  Co  St  L  Mo  1st  1932  os 
United  Elec  Lt  &  P  Co  Balt  Md  1929  4V^s 

United  Fruit  Co  Deb  1925  414s . 

Wash’gton  Water  Power  Co  1st  Ref  1939  5s 

Western  Electric  Co  1st  1922  5s . 

Western  Tel  &,  Tel  Co  col  trust  1932  5s.. 
Western  Union  Tel  Co  1950  414s . 


Stocks  : 

635  Boston  &  Albany  R  R . 

433  Boston  Elevated  Ry  . 

300  rhic  &  E  Ill  R  R  pfd . 

707  Chic  Mil  &  St  P  Ry  pfd . 

100  Chic  &  Northwestern  Ry  pfd . 

692  Chic  &  Northwestern  Rv  corainon... 

60  Chic  Rk  Isl  &  Pac  Ry.‘. . 

800  Fitchburg  R  R  pfd . 

828  Illinois  Central  R  R . 

500  Morris  &  Essex  R  R . 

500  New  London  Northern  R  R . 

360  Newport  &  Fall  River  St  Ry . 

400  N  Y  C  H  R  R  R . 

1430  N  Y  N  H  &  H  R  R . 

900  Norwich  &  Worcester  R  R . 

100  Worcester  'Nat  Bank  Worcester  Mass. 
300  Worcester  Trust  Co  Worcester  Mass 
8065  Congress  St  Associates  Boston  Mass. 
382  Worcester  Elec  Lt  Co  Worcester  Mass 
528  Worcester  Gas  Lt  Co  Worcester  Mass 


Book  and 

amortized 

Par 

Market 

value 

value 

value 

$48,502 

$50,000 

$48,000 

48,751 

50,000 

48,500 

50,834 

50,000 

45,000 

50,000 

50,000 

43,000 

46,848 

50,000 

46 , 000 

67,277 

70,000 

69 , 300 

23,887 

25,000 

24,250 

31,570 

30,000 

31 . 500 

25,243 

25,000 

25 , 250 

46,649 

50,000 

46,500 

24,018 

25 , 000 

23 , 750 

51,643 

50,000 

51,000 

51,010 

50,000 

51,000 

26,000 

26,009 

26,000 

52,041 

50,000 

47,500 

Book 

value 

100,336 

63,500 

135,800 

57,589 

43 , 300 

49.705 

36,000 

30,000 

32.100 

99,100 

70 , 700 

98 . 980 

11,100 

10,000 

18,800 

69,200 

69,200 

95.496 

6,000 

6,000 

7.500 

78,070 

80,000 

96.800 

92,922 

82,800 

105,156 

34,450 

25,000 

43.750 

84,977 

50.000 

101.500 

45 . 600 

36,000 

40 . 320 

47.600 

40,000 

43 . 600 

204,927 

143.000 

183.040 

170.981 

90.000 

181.800 

17 , 065 

10,000 

22.700 

60,000 

30.000 

67 . 500 

806,500 

806.500 

806,500 

79 , 833 

38.200 

106,960 

118,270 

52,800 

155.760 

$21,185,254 

$20,580,000 

$20,598,397 

Total* 
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Schedule 

Showing  all  salaries,  compensation  and  emoluments  of  whatever  amount  received  in  the  year  1912  hy  officers  and  directors,  and,  where  the  same 

amounted  to  more  than  $5,000,  by  any  person,  firm  or  corporation 
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THE  TEAVELERS  IHSUEAHCE  CO]\lPAHY  * 

[Life  Department] 


HARTFORD,  CONN. 

[Incorporated  June  17,  1863;  commenced  business  July  1,  18GG] 
SYLVESTER  C.  DUNHAM,  President  JAMES  L.  HOWARD,  Secretary 

CAPITAL 

Capital  paid  up  in  cash,  $2,500,000 


INCOME 

First  year’s  premiums,  without  deduction,  less 

$56,229.96  reinsurance  .  $1,  327,  152  47 

Surrender  values  applied  to  pay  first  year’s 
premiums  .  177  13 


Total  first  year’s  premiums  on  original 


policies  .  $1,327,329  60 

Dividends  applied  to  purchase  paid-up  addi¬ 
tions  and  annuities .  20,338  00 

Surrender  values  applied  to  purchase  paid-up 

insurance  and  annuities .  20,235  55 

Consideration  for  original  annuities  involving 

life  contingencies  .  165,  870  92 

Consideration  for  supplementary  contracts  in¬ 
volving  life  contingencies .  8,796  2'7 


Total  new  premiums .  $1,542,570  34 

Renewal  premiums,  without  deduction,  less 

$197,424.78  reinsurance .  $7,  013,  374  26 

Dividends  applied  to  pay  renewal  premiums..  34,920  58 
Surrender  values  applied  to  pay  renewal  pre¬ 
miums  .  305  60 

Renewal  premiums  for  deferred  annuities....  1,382  90 


Total  renewal  premiums 


7,049,983  34 


Total  premium  income . 

Consideration  for  supplementary  contracts  not  involving  life 
contingencies  . 


$8,592,553  68 
554,400  61 


Interest: 

Mortgage  loans  .  $1,357,522  88 

Bonds  and  stocks .  1,179,477  99 

Premium  notes,  policy  loans  or  liens .  427,796  79 

On  deposits  .  37,003  32 

From  other  sources .  865  13 


Total 


3,002,666  11 


*  For  statement  of  casualty  department  see  Part  III  of  Insurance  Report. 
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Discount  on  claims  paid  in  advance . 

Rent  . 

Profit  and  loss . 

Agents’  balances  previously  charged  off . 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  .  $3.  650  00 

Bonds  .  1,  249  00 

Stocks  .  32,  409  25 


Gross  increase,  'by  adjustment,  in  book  value  of 
ledger  assets,  viz.: 

Real  estate  .  $4,  000  00 

Bonds  (including  $15,283.57  for  accrual  of 
discount)  .  42,483  57 


$360  89 
74,409  13 
45  20 
115  00 


37,308  25 


46,483  57 


Total  Income . $12,308,342  44 

Ledger  Assets,  December  31,  1911 .  60,636,418  48 

Total . $72,944,760  92 


DISBURSEMENTS 

Death  claims  (less  $59,049  reinsurance),  $2,578- 

788.51;  additions,  $5,504 .  $2,584,292  51 

Matured  endowments  (less  $20,000  reinsur¬ 
ance)  .  905, 372  78 


Net  losses  and  matured  endowments . 

Annuities  involving  life  contingencies . 

Disability  claims  . 

Surrender  values: 

Paid  in  cash,  or  applied  in  liquidation  of 


loans  or  notes .  $845,012  98 

Applied  on  new  premiums,  $177.13;  re¬ 
newals,  $305.60  .  482  73 

To  purchase  paid-up  insurance  and  annuities  20,  235  55 


$3,489,665  29 
47,343  23 
1,937  74 


Total  .  865,731  26 

Dividends: 

Applied  to  pay  renewal  premiums .  $34,920  58 

Applied  to  purchase  paid-up  additions  and 
annuities .  20,  338  00 


Total  . 

{Total  paid  policyholders .  $4,459,936  10) 

Investigation  and  settlement  of  policy  claims . . . . 

Claims  on  supplementary  contracts  not  involving  life  contin¬ 
gencies  . 

Dividends  or  interest  to  stockholders . 

Discount  on  premiums  paid  in  advance . 


Commissions  to  agents: 

First  year’s  premiums,  $548,439.44;  renewals, 

$317,725.54  . 

Annuities,  original,  $4,861.34';  renewals, 
$63.40  . 


$866, 164  98 
4,924  74 


65,258  58 


4,  183  96 

402,406  96 
250,000  00 
1,844  17 


Total 


871,089  72 
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Commuted  renewal  commissions . 

Agency  supervision  and  traveling  expenses  of  supervisors.... 

Branch  office  expenses  and  salaries . 

Medical  examiners’  fees,  $80,681.75;  inspection  of  risks,  $22,- 

151.64  . 

Salaries  and  all  other  compensation  of  officers  and  home  office 

employees  . 

Bent  . 

Advertising  . 

Printing  and  stationery . 

Postage,  telegraph,  telephone  and  express . 

Exchange  . 

Legal  expense  . 

Furniture,  fixtures  and  safes . 

Repairs  and  expenses  on  real  estate . 

Taxes  on  real  estate  . 

State  taxes  on  premiums . 

Insurance  department  licenses  and  fees . 

All  other  licenses,  fees  and  taxes  including  $28,623.18  federal 

corporation  tax  . 

Miscellaneous  . . 

Mortgage  loan  expenses  including  commissions . 

Traveling  . 

Agents’  balances  charged  off . 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.; 

Bonds  . 

Gross  decrease,  hy  adjustment,  in  hook  value  of 
ledger  assets,  viz.: 

Real  estate  .  $59,  914  38 

Bonds  (including  $34,850.08  for  amortization 

of  premiums)  .  95,  053  83 


$4,279  00 
50,  151  80 
234,028  49 

102, 833  39 

221,226  12 
100,  157  41 
31,432  00 
26,444  01 

42.509  99 
1,  173  44 
1,943  90 

13,526  33 
49,737  12 
24,647  93 
111,440  70 
10,081  60 

113,909  60 
21,965  17 

38.509  98 
9,  950  89 

526  61 


1,673  00 


154,968  21 


Total  Disbursements 


$7,356,577  68 


Balance 


$65,588,183  24 


LEDGER  assets 

Book  value  of  real  estate .  $1,637,550  00 

Mortgage  loans  .  25,  879,  665  16 

Loans  on  policies .  8,674,159  42 

Book  and  amortized  value  of  bonds,  $26,244,320,  and  book 

value  of  stocks,  $1,708,364.83 .  27,952,684  83 

Cash  in  company’s  office .  7,000  00 

Deposits  in  trust  companies  and  banks  on  interest .  1,437,  123  83 


Total . $65,588,183  24 


NON-LEDGER  ASSETS 

Interest  due  and  accrued: 

Mortgage  loans  .  $495,  694  34 

Bonds  .  440,948  64 


936,642  98 
566,688  67 


Total  . 

Market  value  of  stocks  over  book  value 
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New  business  Renewals 

Gross  premiums  due  and  unre¬ 
ported  . ; .  $12,341  10  $559,780  63 

Grosis  deferred  premiums .  110,118  40  619,643  39 


Totals  .  $122,459  50  $1,179,433  02 

Deduct  loading  .  20,  083  36  117,  943  30 


$102,  376  14  $1,  061,  489  72 


Net  uncollected  and  deferred  premiums .  $1,163,865  86 

Gross  Assets  . $68,255,380  75 


DEDUCT  ASSETS  NOT  ADMITTED 


Overdue  and  accrued  interest  on  bonds  in  default .  36,  875  00 

Admitted  assets,  life  department . $68,218,505  75 

Admitted  assets,  accident  department .  17,153,778  57 

Total  admitted  Assets . $85,372,284  32 


LIABILITIES,  SURPLUS  AND  OTHER  FUNDS 

Net  present  value  of  all  policies  “  paid  for  ”  and  in  force  on 
December  31,  1912,  as  computed  by  company  on  following 
tables  of  mortality  and  rates  of  interest,  viz.: 

American  experience  table  at 
3%  on  all  participating  busi¬ 
ness  and  on  all  issues  with 
surrender  values  based  on  this 
reserve .  $4,  624,  325 

Same  for  reversionary  additions  128,  780 

American  experience  table  at  3^%  on  all 
issues  not  included  above . 

Net  present  value  of  annuities  (including  those 
in  reduction  of  premiums)  on  following 
tables  and  rates  of  interest,  viz.: 

McClintock  31/2% . 


$4,  753,  105 
52,  937,  979 

567,  765 


Total  .  $58,  258,  849 

Deduct  net  value  of  risks  of  this  company  re¬ 
insured  in  other  solvent  companies .  1,095,951 


Reserve  to  provide  for  health  and  accident  ben¬ 
efits  contained  in  life  policies . 


$57, 162, 898 
43,  627 


*  Net  reserve  (paid  for  basis) 


$57,206,525  00 


Present  value  of  amounts  not  due  on  supplementary  contracts 

not  involving  life  contingencies . 

Liability  on  policies  cancelled  on  which  a  surrender  value  may 
be  demanded  . 


3,969,540  00 
37,294  15 


*  Net  reserve  as  computed  by  Connecticut  Insurance  Department  paid  for  basis 
$57,167,153. 
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Losses  and  claims: 

Death  losses  in  process  of  adjustment  or  ad¬ 


justed  and  not  due .  $31,311  87 

Death  losses  incurred,  no  proofs  received...  185,858  38 

Matured  endowments  due  and  unpaid .  1,  772  00 

Death  losses  and  other  policy  claims  resisted  9,  000'  00 


Total  policy  claims . 

Due  and  unpaid  on  supplementary  contracts  not  involving  life 

contingencies  . 

Premiums  paid  in  advance,  including  surrender  values  so 

applied  . . . 

Unearned  interest  and  rent  paid  in  advance . 

Commissions  to  agents  due  or  accrued . 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or 

accrued  . 

Medical  examiners’  fees,  $8,569;  legal  fees,  $511  due  or  accrued 

Estimated  amount  of  taxes  hereafter  payable . 

Dividends  or  other  profits  due  policyholders,  including  those 
contingent  on  payment  of  outstanding  and  deferred 

premiums  . 

Dividends  declared  or  apportioned  to  annual  dividend  policies 

payable  to  policyholders  during  1913 . 

Amounts  set  apart,  apportioned,  provisionally  ascertained, 
calculated,  declared  or  held  awaiting  apportionment  on 
deferred  dividend  policies: 


1904  .  $19,902  00 

1905  .  63,946  00 

1906  .  72,667  00 


Reserve  for  pro  rata  paid  up  values . 

Reserve  for  deferred  reversionary  and  miscellaneous  annuity 

contracts . 

Special  contingency  reserve . 


$227,942  25 

450  00 

87,429  26 
213,898  39 
1,031  69 

40,690  00 
9,080  00 
245,547  00 


4,870  40 
55, 136  47 


156,515  00 
5,  000  00 

15,000  00 
28,467  33 


Liabilities,  life  department . $62,304,416  94 

Liabilities,  accident  department .  10,371,200  82 

Capital .  2,  500,  000  00 

Unassigned  funds  (surplus)  :  Life  department,  $5,914,088.81; 

accident  department,  $4,282,577.75 .  10,  196,666  56 


Total 


$85,372,284  32 


• 

Note  by  department :  Company  has  loans  outstanding  of  which  the  collateral  con¬ 
sists  of  Aetna  Life  Insurance  Company’s  stock  and  owns  stock  of  the  Travelers 
Indemnity  Company  of  Canada  and  the  Travelers  Indemnity  Company  of  Hartford ; 
the  loans  and  stock  owned  aggregating  .$1,522,868.  Such  loans  and  holdings  would 
not  be  legal  for  a  like  domestic  insurance  company  under  New  York  law. 


Exhibit  of  Policies  —  Including  Paid-for  Business  Only 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  account  as  it  stood  at  close  of  business  December  31,  1912 
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(a)  Paid-up  insurance  included  in  the  final  total  (including  additions  to  policies),  number  of  policies.  $10,575,  amount  $21,328,012. 
The  annuities  in  force  December  31  last  were  in  number,  185,  representing  in  annual  payments,  $63,035. 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK 


In  force  December  31,  1911 . 

Issued  during  year . 

Totals  . 

Ceased  to  be  In  force  during  year . 

In  force  December  31,  1912 . 

Losses  and  claims  : 

Unpaid  December  31,  1911 . 

Incurred  during  year  . 

Totals  . 

Settled  during  year  in  cash . 

Saved  by  adjustment  . 

Unpaid  December  31,  1912 . 

Premiums  collected,  without  deduction 


Number 

Amount 

19,530 

$48,524,001 

4,071 

11,380,902 

23,601 

$59,904,903 

1,297 

3,464,685 

22,304 

$56,440,218 

13 

$27,587 

1G3 

714,388 

176 

$741,975 

163 

723.618 

.  ... 

985 

13 

$17,372 

.  $1,912,910 

Special  Deposit  Schedule  Showing  Deposits  or  Investments  Not  Held  for  the  Protec¬ 
tion  OF  ALL  THE  POLICYHOLDERS  OF  THE  COMPANY 


Country 

Market  value 
of  deposit 

Liabilities  in 
such  country 

Canada : 

Mortgages  and  other  securities  held  by  trustees  subject  to 
order  of  receiver-general . 

$3,383,915  34 
848,683  45 
25,500  00 

$3,844,575  41 

Securities  held  by  receiver-general . 

Mexico . 

92,165  20 

Totals . 

$4,258,098  79 

$3,936,740  61 

Gain  and  Loss  Exhibit 

INSURANCE  EXHIBIT 
Running  Expenses 

Gain  in  Loss  in 

surplus  surplus 

Gross  premiums  received  during 

the  year .  $8 , 592 , 553  68 

Deduct  gross  uncollected  and 
deferred  premiums  of  the  pre¬ 
vious  year .  1,166,325  00 


Balance .  $7,426,228  68 

Add  gross  uncollected  and  de¬ 
ferred  premiums  December 
31,1912 .  1,301,892  52 


Total . _ . .  $8,728,121  20 

Deduct  gross  premiums  paid  in 

advance  December  31,  1912. .  87,429  26 


Balance. .  $8,640,691  94 

Add  gross  premiums  paid  in  ad¬ 
vance  December  31  of  pre¬ 
vious  year .  86,168  77 


Gross  premiums  of  the  j’-ear _  $8,726,860  71 

Deduct  net  premiums  on  the 

same .  7,741,407  00 


Loading  on  gross  premiums  of 
the  year  (averaging  11.29  per 
cent,  of  the  gross  premiums) . 


$985,453  71 
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Gain  in 
surplus 

Insurance  expenses  paid  during 

the  year .  $1 , 892 , 664  35 

Deduct  insurance  expenses  un¬ 
paid  December  31  of  previous 
year  (including  $118,378.02 
loading  on  uncollected  and  de¬ 
ferred  premiums) .  267.376  66 


Balance .  $1,625,287  69 

Add  insurance  expenses  unpaid 
December  31,  1912  (including 
$138,026.66  loading  on  un¬ 
collected  and  deferred  pre¬ 
miums) .  434,375  35 


Insurance  expenses  incurred 
dui  ing  the  year .  $2 . 059 ,663  04 


Loss  from  loading 


Interest 

Interest,  dividends  and  rents  re¬ 
ceived  during  the  year  (.less 
$34,850.08  amortization  and 

plus  $15,283.57  accrual) .  $3,056,025  45 

Deduct  interest  and  rents  due 
and  accrued  December  31  of 
previous  year .  814,267  43 


Balance .  $2,241,758  02 

Add  interest  and  rents  due  and 

accrued  December  31,  1912..  899,767  98 


lotal . .  .  $3,141,526  00 

Deduct  mterest  and  rents  paid 

in  advance  December  31,  1912  213,898  39 


Balance .  $2,927,627  61 

Add  interest  and  rents  paid  in 
advance  December  31  of  pre¬ 
vious  year .  198,841  29 

Interest  earned  during  the  year.  $3,126,468  90 

Investment  expenses  paid  dur¬ 
ing  the  year .  $193,075  10 


Investment  expenses  incurred 
during  the  year . 

Net  income  from  investments. . . 
Interest  required  to  maintain 
reserve . 


Gain  from  interest 


Expected  mortality  on  net 

amount  at  nsk  . . 

Death  losses  paid  during  the 

year . . .  $2,584,292  51 

Deduct  death  losses  unpaid  De¬ 
cember  31  of  previous  year.  .  305,556  66 


Balance .  $2,278,735  85 

Add  death  losses  unpaid  De¬ 
cember  31,  1912 .  226,170  25 


Death  losses  incurred  during  the 
year  including  the  commuted 
value  of  instalment  death 

losses .  $2,504,906  10 

Deduct  terminal  reserves  re¬ 
leased  by  death  of  insured . . .  962 , 893  00 


Actual  mortality  on  net  amount 

at  risk .  1,542,013  10 


193,075  10 
$2,933,393  80 
2,051,837  00 


Moktalitt 

$2,519,732  00 


$881,556  80 


[1912 


Loss  in 
surplus 


$1,071,209  33 


Gain  from  mortality 


977,718  90 
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Expected  disbursements  to  an¬ 
nuitants  . 

Deduct  reserve  expected  to  be 
released  by  death . 

Net  expected  disbursements  to 

annuitants . 

Actual  annuity  claims  incuncd. 
Deduct  reserves  released  by 
death  of  annuitants 

Net  actual  annuity  claims  in¬ 
curred  . 

Gain  from  annuities . 


Annuities 

$38,217  00 
16.835  00 

$21,382  00 

$47,343  23 
32,161  00 

15,182  23 


Gain  in 
surplus 


$6,199  77 


Loss  in 
surplus 


Surrenders,  Lapses  and  Changes 

lerminal  reserves  on  policies 
and  additions  surrendered  for 
cash  value  during  the  year ...  $1 , 264 , 468  00 
Deduct  amount  paid  on  the 

same .  845,495  71 


Gain  during  the  year  on  said  pol¬ 
icies  surrendered  tor  ca.sh . , . .  $418,972  29 

1  erminal  reserves  on  policies  on 
account  of  which  extended  in- 
suiance  was  granted  during 

the  year .  $131,456  00 

Deduct  indebtedness  and  initial 
reserves  on  said  extended  in¬ 
surance  .  86 , 807  00 


Gain  during  the  year  on  ex¬ 
tended  insurance . .  44 , 649  00 

1  erminal  reserves  on  policies  ex¬ 
changed  during  the  year  for 

paid-up  insurance .  $58,030  00 

Deduct  indebtedness  and  initial 
reserves  on  said  paid-up  in¬ 
surance  .  54,926  00 


Gain  during  the  year  on  said 

paid-up  insurance .  3,104  00 

Loss  from  changes  and  restora¬ 
tions  made  during  the  year. . .  — 242,086  00 

Gain  duiing  the  year  from  re¬ 
serves  released  on  lapsed  pol¬ 
icies  on  which  no  cash  value, 
p.aid-up  or  extended  insurance 

was  allowed .  94,032  00 


lotal .  $318,671  29 

Increase  during  the  year  in  un¬ 
paid  surrender  values .  17,294  15 


1  otal  gain  during  the 
year  from  surrendered 
and  lapsed  policies. . . . 

Dividends 


Dividends  paid  stockholders . 

Dividends  applied  to  pay  renewal  premiums .  .  .  $34 , 920  58 

Dividends  applied  to  purchase  paid-up  additions 

and  annuities .  20,338  00 

Increase  in  unpaid,  deferred,  apportioned  and 

provisionally  ascertained  dividends .  20,917  43 


Decrease  in  surplus  on  dividend  account 


301,377  14 


$250,000  00 


76,176  01 


Special  Funds 


Special  funds  and  special  reserves  December  31, 

1911  . .  $105,000  00 

Special  funds  and  special  reserves  December  31, 

1912  .  92,094  33 


Decrease  in  special  funds  and  special  re.serve3 
during  the  year . 


12,905  67 
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Profit  and  Loss  (Exoludinq  Investments) 


Carried  to  profit  account .  $160  20 

Carried  to  joss  account .  9  80 


Net  to  profit  account 


INVESTMENT  EXHIBIT 
Real  Estate 


Gains: 

Profit  on  sales .  $3,650  00 

Increase  in  book  value .  4,000  00 


Total  gain  carried  in 
Losses: 

Decrease  in  book  value . . 


Stocks  and  Bonds 


Gains: 

Profits  on  sales  or  maturity .  $33,658  25 

Increase  in  book  value  other  than  for  accruals.  27 , 200  00 
From  change  in  difference  between  book  and 

market  value  during  the  year .  2,534  13 


Total  gain  carried  in . 

isses: 

Loss  on  sales  or  maturity .  $1,673  00 

Decrease  in  book  value,  other  than  for  amor¬ 
tization .  60,203  75 


T  otal  loss  carried  in 


Mis  cellaneops 

Payments  under  disability  clause . 

Commuting  supplementary  contracts,  $3,- 
771.72;  discounting  endowments,  $17,586.97. 

Gain  unaccounted  for . 

T  otal  gains  and  losses  in  surplus  during 
the  year . 


Surplus 


Surplus  December  31,  1911 .  $5,164,252  73 

Surplus  December  31,  1912 .  5,914,088  81 


Increase  in  surplus 
T  otals . 


Gain  in 

Loss  in 

surplus 

surplus 

$150  40 

7.650  00 

$59,914  38 

63,392  38 

61,876  75 

1,937  74 

21,358  69 

1,640  54 

$2,273,950  29 

$1,524,114  21 

749,836  08 

$2,273,950  29 

$2,273,9.50  29 

General  Interrogatories  Regarding  Gain  and  Loss  Exhibit 

Q.  Does  the  company  value  on  the  full  level  premium  nserve  system,  the  preliminary  term,  the 
modified  preliminary  term  or  the  select  and  ultimate  basis? 

A.  Full  level  premium  reserve  system. 

Q.  Has  the  company  ever  issued,  both  non-participating  and  participating  policies? 

•  A.  Issued  both  plans  from  August  1,  1903,  to  December  31,  1906. 

Q.  Does  the  company  at  present  issue  both  non-participating  and  participating  policies? 

A.  Non-participating  only. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately  amounts 
of  annual  dividend  business  and  deferred  dividend  business  respectively. 

A.  Non-participating,  $265,902,735;  participating,  annual  dividend,  $7,278,128;  deferred  div¬ 
idend,  $6,969,529. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  No.  ^ 

Gains  (deducting  losses)  of  the  company  for  the  year  of  statement  attributable  to  policies  written 
after  December  31,  1906,  $128,658.30. 

Q.  What  is  the  excess,  if  any,  of  the  company’s  policy  reserve,  as  reported  in  this  statement, 
over  such  reserve,  computed  on  the  basis  of  the  legal  minimum  standard  provided  by  section  84  of 
the  New  York  Insurance  Law? 

A.  $661,762. 
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Schedule  Showing  Premiums,  Margins  and  Expenses  for  the  First  Year  of 

Insurance 

(See  New  York  Insurance  Law,  Section  97) 

Total  first  year’s  premiums .  $1,357,384  46 


Margins  on  business  Issued  and  paid  for  in  1912 
and  in  force  December  31,  1912  : 

Loadings  on  first  year’s  premiums  actually  collected 

in  1912  on  business  in  force  December  31,  1912..  $218,957  26 

Deduct  loadings  on  instalments  of  first  year’s  pre¬ 
miums  deferred  or  due-and-unreported  December 
31,  1911  .  16,355  62 


Balance .  $202,601  64 

Add  loadings  on  instalments  of  first  year’s  premiums 

deferred  or  due-and-unreported  December  31.  1912  20,083  36 


Total  loadings .  $222,685  00 

Mortality  gains  (by  “Select  and  Ultimate’’  method)  on  policies 

issued  and  paid  for  in  1912  on  business  in  force  December  31,  1912  537,429  00 


Total  margins  on  business  issued  and  paid  for  in  1912 .  $760,114  00 

Margins  on  paid  for  business  issued  and  terminated  in  1912  : 
ill  gross  premiums  received  .$10,752.97  (including  $1,931.99  load¬ 
ing)  less  the  net  cost  of  insurance  at  select  rates  for  time  the 
policy  was  in  force .  8,977  32 


Total  margins 


Commissions  on  first  year’s  premiums  actually  dis¬ 
bursed  in  1912 .  $548,439  44 

Deduct  commissions  reported  as  to  be  paid  on  instal¬ 
ments  of  first  year’s  premiums  deferred  or  due-and- 
unreported  December  31,  1911 .  37,843  91 


Balance .  $510,595  53 

Id  commissions  to  be  paid  on  instalments  of  first 
year’s  premiums  deferred  or  due-and-unreported 
December  31,  1912 .  55,979  47 


Total  first  year’s  commissions . 

Medical  examinations  and  inspections  of  proposed 
risks  : 

.Actual  disbursements  on  this  account  in  1912 .  $102,833  39 

Deduct  amounts  reported  as  incurred  but  unpaid  on 

this  account  December  31,  1911 .  6,482  06 


Balance .  $96,351  39 

Add  amounts  incurred  but  unpaid  on  this  account 
December  31,  1912  .  8,569  00 


Total  medical  and  inspection  fees 
Advances  to  agents  . 


$769,091  32 


$566,575  00 


104,920  39 
1,724  98 


Total  expenses  chargeable  to  the  procurement  of  new  business 

as  specified  in  section  97,  New  York  Insurance  Law .  $673,220  37 


Excess  of  margins  over  expenses 


$95,870  9.5 


Schedule  of  Real  Estate  Owned,  Classified  bt  States 


State 

Book  and 
market  value 

Colorado . 

$21,850  00 
1,615.000  00 
700  00 

Connecticut . . . 

District  of  Columbia . . 

Total . 

$1,637,550  00 

830 
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Schedule  op  Mortgages  Owned,  Classified  bt  States  and  Countries 


State  or  Country 


Alabama . 

California . 

Colorado . 

Connecticut . 

District  of  Columbia . 

Florida . 

Georgia . 

Illinois . 

Indiana . 

Iowa . 

Kansas . 

Louisiana . 

Massachusetts . 

Minnesota . 

Missouri . 

Nebraska . 


Amount  of 
principal 
unpaid 

State  or  Country 

Amount  of 
principal 
unpaid 

$240,300  00 

New  York . 

$341,090  63 

584,000  00 

North  Dakota . 

451,320  CO 

64,550  00 

Ohio . 

168,600  CO 

1,185,800  00 

Oklahoma . 

3,451,085  fO 

700,000  00 

Pennsylvania . 

3,000  00 

2,000  00 

Rhode  Island . 

50,000  CO 

1,361,100  00 

Tennessee . 

1,323,350  CO 

252,950  00 

Texas . 

2,148,642  CO 

6,500  00 

Utah . 

338,000  CO 

2,000  00 

Virginia . 

165,000  CO 

927,650  00 

Washington . 

1,864,350  CO 

34,000  00 

Canada . 

1,378,062  53 

50,000  00 
1,913,190  00 

Mexico . 

25,500  CO 

3,377,975  00 
3,469,650  00 

Total . 

$25,879,665  16 

Schedule  of  Bonds  and  Stocks  Owned 


Bonds : 

Argentine  Republic  1945  5s . 

United  States  of  Mexico  1944  5s . 

Province  of  Quebec  Canada  1937  3s . 

Cumberland  N  C  1927  5s . 

Dillon  S  C  1931  5s . 

Henderson  N  C  1925  6s . 

Laramie  Wyo  1921  4s . 

Mecklenburg  N  C  1920  6s . 

Union  S  C  1925  6s . 

Union  S  C  1931  4^8 . 

Asheville  N  C  1916  6s . 

Bayonne  N  J  school  1918  4i/^s . 

Brandon  Man  1921  5s . 

Brandon  Man  1941  5s . 

Brantford  Ont  1918  4s . 

Brantford  Ont  1919  4V2S . 

Canon  City  Col  1923  4V4s . 

Cedartown  Ga  1920  6s . 

Cheyenne  Wyo  sewerage  1922  4i,^s . 

Cheyenne  Wyo  water  works  1932  4%s . 

Cheyenne  Wyo  water  w'orks  1939  5s . 

Dallas  Texas  water  works  1952  4%s . 

Denver  Colo  East  Denver  park  1927  DV^s'. . 

Edgar  Neb  1918  5s . 

Farmersville  Tex  school  1921  6s . 

Farmersville  Tex  school  1951  5s . 

Fayetteville  N  C  1926  5s . 

Fort  William  Ont  1938  5s . 

Greensboro  N  C  1913  6b . 

Guelph  Ont  1917  5s . 

Guelph  Ont  1938  5s . 

Hamilton  Ont  park  1932  4s . 

Hamilton  Ont  school  1932  4s . 

Hebron  Conn  1929  4s . 

Hochelaga  Montreal  school  1950  41/28 . 

Hull  Quebec  1914  5s . 

Ithaca  N  Y  rfdg  water  1927  4.30s . 

Kansas  City  park  fund  ctfs  B-J  1917  7s... 

Kansas  City  park  fund  ctfs  C-G  1920  7s... 

Kansas  City  park  fund  ctfs  H-P  1923  7s.... 

Kansas  City  park  fund  ctfs  K  1922  7s . 

Kansas  City  park  fund  ctfs  Q  1918  7s . 

Kansas  City  park  fund  ctfs  R  1928  7s . 

Kansas  City  park  fund  ctfs  U  1930  7s . 

Kansas  City  park  fund  ctfs  V  1930  7s . 

Lachlne  P  Q  1949  41/38 . 

Lexington  Ky  school  1917  5s . 

Maisonneuve  Quebec  1948  4%s . 


Rook  and 
amortized 
value 

$189,735 
136,770 
49,462 
85,000 
67,352 
65,773 
50,000 
53,184 
89,883 
42,898 
14,383 
91,661 
25 , 000 
26,974 
54,253 
45,579 
39,547 
20,000 
15,000 
85 , 000 
212.463 
101,858 
102,036 
3,000 
5 , 000 
18,500 
6,419 
30.000 
17,029 
75 , 305 
29,036 
57,620 
38,413 
16,200 
24,941 
10,019 
50,000 
8,400 
1,818 
34,977 
22 
4,405 
23 , 092 
20,155 
17.630 
29 , 963 
7,000 
44,515 


Par  value 

$189,735 
136,770 
56,453 
85 , 000 
65 , 000 
62,000 
50,000 
50,000 
88 , 400 
43,000 
14,384 
90,000 
25,000 
25,000 
55 , 000 
45 , 000 
40,000 
20,000 
15 , 000 
85 , 000 
200,000 
100,000 
100,000 
3,000 
5,000 
18,500 
6 , 500 
30,000 
17,000 
73,000 
27,000 
60,000 
40,000 
16,200 
25,000 
10,000 
50,000 
8,399 
1,818 
34,977 
22 
4,405 
23,092 
20 , 155 
17,630 
30 , 000 
7,000 
44,516 


Market 

value 

$189,7.35 

135,402 

46,856 

86,700 

68 . 250 
64,480 

48.500 

53.500 
91,052 
43,000 
14,671 

90.900 

25 . 250 

25.500 

53.900 
45 , 450 

38.400 
20,600 
14 , 850 
83,300 

206,000 
102,000 
100,000 
3,000 
5,000 
18,870 
6 , 630 
30,000 
17,000 
74,460 
28,620 

56.400 
37,600 
16,038 

23.500 
10,000 
50,000 

8,399 
1,818 
34,977 
22 
4 , 405 
23.092 
20,1.55 
17,6.30 
29 , 40C 
7,000 
43.626 
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Bonds : 

Minneapolis  Minn  park  1919  5s . 

Minneapolis  Minn  park  1922  5s . 

Minneapolis  Minn  1927  5s . 

Montreal  Quebec  harbor  1914  5s . 

Montreal  Quebec  harbor  1917  4s . 

Montreal  Quebec  harbor  1918  4s . 

Montreal  Quebec  harbor  1913  5s . 

Montreal  Quebec  abattoirs  1925  4s . 

Montreal  Quebec  Protestant  School  1942  4s 

New  York  N  Y  corp  stock  1962  4%s . 

Notre  Dame  de  Grace  W  Mont  Que  1952  os 
Oakland  Cal  school  auditorium  1921  414s . . 

Oakland  Cal  1925  414s . 

Oakland  Cal  1931  414s . 

Oakland  Cal  1939  4%s . 

Oakland  Cal  1940  414s . 

Oakland  Cal  municipal  imp  1931-5  414s... 

Orange  Tex  school  1936  5s . 

Ottawa  Ont  1915  4s . 

Ottawa  Ont  1931  4s . 

Ottumwa  Iowa  rfdg  1913-23  5s . 

Parkdale  Ont  1915  6s . 

Parkersburg  W  Va  water  works  1929  4s.. 

Pasadena  Cal  water  1933  414s . 

Pasadena  Cal  water  1934  414s . 

Port  Arthur  Ont  1921  5s . 

Portland  Ore  1937  4s . 

Portland  Ore  school  1930  414s . 

Portland  Ore  general  1936  4s . 

Portland  Ore  water  1936  4s . 

Provo  City  Utah  1922  414s . 

Quebec  Quebec  railroad  1914  414s . 

Quebec  Quebec  1914  5s . 

Quitman  Ga  1924  6s . 

St  Denis  Parish  Montreal  Que  1952  5s.... 

St  Hyacinthe  Que  1913  414s . 

St  Jean  Bap  de  Mont  Parish  Que  1949  4%s 
St  Viateur  D’Outremont  Mont  Que  1953  5s 

Salt  Lake  City  Utah  rfdg  1924  414s . 

Salt  Lake  City  Utah  water  works  1920  4s 

Salt  Lake  City  Utah  school  1928  4s . 

Salt  Lake  City  Utah  school  1930  4s . 

Salt  liOke  City  Utah  water  1928  414s.... 

Sault  Ste  Marie  Ont  1926  5s . 

Sault  Ste  Marie  Ont  1929-32  5s . 

Sault  Ste  Marie  Ont  1933  5s . 

Sault  Ste  Marie  Ont  1934  5s . 

Seattle  Wash  1919  6s . 

Seattle  Wash  1920  5s . 

Sioux  City  Iowa  fdg  1919  4s . 

Spokane  Wash  general  1931  414s . 

Spokane  Wash  school  1930  414s . 

Tacoma  Wash  water  1930  414s . 

Toronto  Ont  1915  314s . 

Toronto  Ont  1917  314s . 

Toronto  Ont  local  imp  1922  4s . 

Toronto  Ont  1920  4s . 

Toronto  Ont  1931  4s . 

Toronto  Ont  1948  4s . 

Vancouver  B  C  1944  314s . 

Vancouver  B  C  1943  314s . 

Vancouver  B  C  1943  4s . 

Vancouver  B  C  1929  5s . 

Victoria  B  C  1936  4s . 

Victoria  B  C  1961  4  s . 

Waco  Tex  1933  4s . 

Waco  Tex  1934  5s . 

Waterloo  Iowa  1930  414s . 

Waycross  Ga  school  1924  6s . 

Westmount  Quebec  1945  4s . 

Wethersfield  Conn  demand  4s . 

Wethersfield  Conn  fire  district  1942  4s.... 

Whitesboro  Tex  1942  6s . 

Wilson  N  C  1916  6s . 

Winnipeg  Man  sewer  1916  4s . 

Winnipeg  Man  water  1931  4s . 

Winnipeg  Man  hospital  etc  1932  4s . 

Winnipeg  Man  local  imp  1923  4s . 


Book  and 

amortized 

Par 

Market 

value 

value 

value 

$150,152 

$150,152 

$153,155 

100,376 

100,376 

103,388 

126,360 

123 , 350 

129,517 

15,041 

15,000 

15 , 000 

3,919 

4,000 

3,880 

2,928 

3,000 

2,880 

2,005 

2,000 

2,000 

4 , 500 

4,500 

4,410 

93,872 

100,000 

93 , 000 

100,996 

100,000 

100,000 

30,000 

30 , 000 

30 , 000 

19,167 

19,000 

19,190 

25,296 

25 , 000 

25,250 

6,095 

6,000 

6,120 

25,488 

25 , 000 

25 , 500 

25,498 

25 , 000 

25,500 

100,655 

100,000 

102,000 

10,446 

11,000 

11,220 

19,786 

20 , 000 

20,000 

125,848 

130,000 

124,800 

78,856 

77,000 

78,540 

10,263 

10,000 

10,300 

49,564 

50,000 

48,500 

49,543 

50,000 

51,000 

49,533 

50,000 

51,000 

43,000 

43,000 

43,000 

47,364 

50,000 

47,500 

101,273 

100,000 

101 , 000 

47,828 

50 , 000 

47 , 500 

48,140 

50,000 

47,500 

57 , 000 

67,000 

55 , 860 

49,938 

50,000 

50,000 

3,045 

3,000 

3,000 

12,000 

12,000 

12,600 

99,597 

99,597 

97 , 605 

10 , 004 

10,000 

10,000 

112,769 

112,769 

100,365 

175,000 

175,000 

175,000 

48,668 

47,000 

47,000 

50,000 

50,000 

48,500 

50,000 

50,000 

47,000 

47,579 

50 , 000 

47,000 

24,715 

25 , 000 

24 , 250 

10,000 

10,000 

10,000 

40,000 

40,000 

40,000 

2,065 

2,000 

2,000 

10,024 

9,700 

9,700 

89,400 

89,400  ■ 

89,400 

101,438 

100,000 

103 , 000 

30,000 

30,000 

29,700 

50,960 

50,000 

50,000 

101,948 

100,000 

100,000 

102,577 

100,000 

102,000 

81,098 

83,000 

81 , 340 

113,443 

117,000 

112,. 320 

48 . 085 

50 , 000 

49,000 

143,733 

146,000 

143,080 

75,168 

76 , 923 

74,615 

35,288 

36 , 500 

34.675 

44,356 

50 , 000 

43,500 

67,191 

75 , 000 

65,2.50 

24,563 

25 , 000 

24,000 

10,585 

10,000 

10.700 

46,184 

48,667 

46.720 

94,797 

97 , 333 

92,467 

48,555 

50 , 000 

46,000 

55,032 

50,000 

52,500 

102,313 

100,000 

103,000 

25,000 

25 , 000 

27 , 750 

91,732 

100,000 

96 , 000 

20,000 

20,000 

20,000 

16,000 

16,000 

15,680 

1.600 

1,500 

1,500 

12,000 

12,000 

12 , 360 

50,000 

50 , 000 

49,500 

50 , 000 

50,000 

48,500 

25,000 

25,000 

24 , 250 

13,862 

14,000 

13,720 

832 
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Bonds : 

Winnipeg  Man  school  1943  4s . 

Winona  Minn  railroad  1917  5s . 

Yonkers  N  Y  1913  SVsS . 

Atch  Topeka  &  Santa  Fe  gen  mtg  1995  4s. 
Atlantic  &  Birmingham  1st  mtg  1934  5s.. 

Atlantic  Coast  Line  Co  1925  4s . 

Atlantic  &  Danville  1948  4s . 

Baltimore  &  Ohio  equipment  1918  414s.... 
Baltimore  &  Ohio  equipment  1922  414s.... 
Baltimore  &  Ohio  equipment  1921  4^s.... 
Baltimore  &  Ohio  equipment  1920 

Baltimore  &  Ohio  1st  mtg  1948  4s . 

Baltimore  &  Ohio  S  W  Div  1925  314s . 

Balt  &  Ohio  P  June  &  Middle  Div  1925  314s 
Boston  &  Albany  equipment  1925  414s.... 

Buffalo  New  York  &  Erie  1916  7s . 

Buffalo  Rochester  &  Pittsburgh  1921  414s. 
Buffalo  Rochester  &  Pittsburgh  1957  414s. 
Burlington  Cedar  R  &  Northern  1934  5s.. 
Canadian  No  Winnipeg  Terms  1939  4s.... 

Carolina  Central  1949  4s . 

Central  of  New  Jersev  1987  5s . 

Central  of  New  Jersey  equipment  1913  4s 

Central  Branch  1919  4s . 

Central  of  Ga  Chattanooga  Div  1951  4s.  . 

Central  of  Ga  equipment  1913  414s . 

Central  of  Ga  equipment  1914  414s . 

Central  Pacific  1949  4s  . 

Central  Vermont  equipment  1919  5s . 

Central  Vermont  equipment  1920  5s . 

Central  Vermont  equipment  1920  5s . 

Central  Vermont  equipment  1921  5s . 

Central  Vermont  equipment  1921  5s . 

Chesapeake  &  Ohio  1992  414s  . 

Chesapeake  &  Ohio  equipment  1916  4s.... 
Chesapeake  &  Ohio  equipment  1917  4s.... 
Chesapeake  &  Ohio  equipment  1914  4s.... 

Chicago  &  Eastern  Illinois  1937  5s . 

Chicago  &  Eastern  Illinois  1955  4s . 

Chic  &  East  Illinois  equipment  1913  4.85s. 
Chic  &  East  Illinois  equipment  1913  414s.. 

Chicago  &  Erie  1982  5s . 

Chicago  Hammond  &  Western  1927  6s.... 
Chic  Indianapolis  &  St  L  Sh  Line  1953  4s 
Chicago  Lake  Sh  &  Eastern  1969  414s.... 
Chic  Milw  &  St  Paul  Wis  Val  Div  1920  6s 

Chicago  &  Northwestern  1929  5s . 

Chicago  Rock  Island  &  Pacific  1988  4s. . .  . 
Chicago  Rock  Island  &  Pacific  1934  4s.... 

Chicago  &  Western  Indiana  1932  6s . 

Choctaw  &  Memphis  1949  5s . 

Choctaw  Oklahoma  &  Gulf  1919  5s . 

Cincinnati  Dayton  &  Ironton  1941  5s . 

Cincinnati  Findlay  &  Ft  Wayne  1923  4s.. 

Cincinnati  Ind  St  L  &  Chic  1936  4s . 

Cincinnati  Ind  &  Western  1953  4s . 

Cincinnati  &  Muskingum  Valley  1948  4s.. 
Cleveland  Akron  &  Columbus  1927  5s.... 
Cleveland  Cincinnati  Chic  &  St  L  1993  4s 

Cleveland  Col  Cin  &  Ind  1914  7s . 

Delaware  &  Hudson  equip  1922  4^28 . 

Duluth  Missabe  &  Northern  1941  5s . 

Duluth  South  Shore  &  Atl  1937  5s . 

Elgin  Joliet  &  Eastern  1941  5s . 

Erie  prior  lien  1996  4s . 

Flint  &  Pere  Marq  P  H  div  1939  5s . 

Flint  &  Pere  Marq  1920  Os . 

Florida  East  Coast  1st  mtg  1959  4V4s.... 
Galv  Harrisburg  &  San  Antonio  1931  5s... 

Ga  &  Alabama  1st  mtg  cons  1945  5s . 

Georgia  R  R  &  Banking  Co  1922  6s . 

Georgia  R  R  &  Banking  Co  1922  5s . 

Georgia  R  R  &  Banking  Co  1947  4s . 

Hereford  Can  1930  4s . 

Hocking  Valley  1999  4%s . 

Hocking  Valley  equip  1916  4s . 

Iowa  Central  1951  4s . 

Iowa  Central  1938  5s . 


Book  and 


amortized 

Par 

Market 

value 

value 

value 

$49 , 288 

$50,000 

$48,000 

17,000 

17,000 

17,170 

100,000 

100,000 

100.000 

94,593 

100,000 

97 , 000 

50,123 

50 , 000 

49,500 

47,560 

50 , 000 

46 , 000 

190,530 

200,000 

174,000 

10,056 

10,000 

10,000 

95,532 

95,000 

95 , 000 

45 , 482 

45,000 

45,000 

49,940 

50,000 

50,000 

197,158 

200,000 

194,000 

233,913 

250,000 

227,500 

272,700 

300 , 000 

261,000 

99,241 

100,000 

99,000 

108,293 

100,000 

107 , 000 

101,979 

100,000 

100,000 

155,970 

150,000 

156 , 000 

138,552 

125,000 

136,250 

197,754 

200,000 

192,000 

35 , 897 

39,000 

35,880 

111,983 

100,000 

119,000 

33,997 

34,000 

34,000 

97,424 

100,000 

92,000 

136,370 

150,000 

135,000 

29 , 963 

30,000 

30,000 

24,693 

25 , 000 

24 , 750 

250,000 

250,000 

237,500 

20,197 

20,000 

20,000 

20,208 

20,000 

20,000 

20,218 

20,000 

20,000 

20,229 

20,000 

20,000 

20,240 

20,000 

20,000 

267,087 

250,000 

250,000 

25,147 

26,000 

25,480 

23,113 

24,000 

23,280 

98,200 

100,000 

99,000 

111,376 

100,000 

107,000 

71,982 

75,000 

58,500 

9,220 

9,220 

9,220 

25 , 000 

25,000 

25,000 

237,781 

200,000 

220 , 000 

188,018 

164,000 

191,880 

150,000 

150.000 

141,000 

212,818 

200,000 

206 , 000 

11,201 

10,000 

11,000 

309.528 

291,000 

308,460 

311,684 

300,000 

279,000 

141,860 

150,000 

130 , 500 

302,677 

269 , 000 

290,520 

57,380 

50,000 

53,500 

103,179 

100,000 

102,000 

121,716 

110,000 

111,100 

48,381 

50,000 

43 . 000 

95 , 495 

100,000 

97,000 

99 , 075 

100,000 

87,000 

99,329 

100,000 

93,000 

110,735 

100,000 

107,000 

193,290 

200,000 

184,000 

103,740 

100,000 

104,000 

144,364 

150,000 

150 , 000 

102,759 

96,000 

100 , 80G 

82,877 

75,000 

79,500 

272,929 

250,000 

270,000 

46 , 604 

50,000 

43,500 

105,464 

100,000 

97,000 

54,955 

50,000 

52,500 

49,006 

60,000 

48,000 

215,225 

200.000 

210.000 

53,701 

50 , 000 

52,500 

111,753 

100,000 

109,000 

58,109 

55 , 000 

57,200 

23,868 

25,000 

23,000 

50 , 000 

50,000 

47,500 

259,922 

250,000 

252,500 

23,953 

25,000 

24,250 

140,894 

150,000 

90,000 

110,346 

100,000 

98.000 

1912] 


Tiiavelees  Insurance  Company  833 


Bonds : 

Kanawha  &  Michigan  1090  4s . 

Kansas  City  Belt  1916  6s . 

Kansas  City  Menip  &  Binn  1034  4s . 

Kansas  City  &  Pacific  1990  4s . 

Kentucky  Central  1987  4s . 

Keokuk  &  Des  Moines  1923  5s . 

Knoxville  &  Ohio  1925  6s . 

Lake  Shore  &  Michigan  Southern  1928  4s.. 
Lake  Shore  &  Michigan  Southern  1931  4s.. 

Leamington  &  St  Clair  1945  4s . 

Ivchigh  Valley  irredeein  6s . 

Lehigh  Valley  Terminal  1941  5s . 

Lehigh  Valley  of  New  York  1940  4i/^s . 

Long  Island  1931  5s . 

Louisville  Henderson  &  St  Ix)uis  1946  5s.  . 
Louisville  &  Nashville  P  &  M  div  1946  4s.  . 
liOuisville  &  Nashville — Southern  1952  4s.. 

Manitoba  &  Southeastern  1929  4s . 

Michigan  Central  1929  4s . 

Milwaukee  Sparta  &  N  W  1st  mtg  1947  4s.. 

Minneapolis  &  St  Louis  1949  4s . 

M’polis  St  P  &  Sault  Ste  Marie  eq  1013  5s. 
M’polis  St  P  &  Sault  Ste  Marie  1914  5s... 

Missouri  Kansas  &  Texas  2001  4s . 

Missouri  Pacific  1920  6s . 

Missouri  Pacific  1917  5s . 

Missouri  Pacific  1920  5s . 

New  Orleans  Terminal  1953  4s . 

New  Orleans  &  North  Kastern  1915  6s.... 
New  Orleans  &  North  Eastern  1952  4i/^s.  .  . 

New  York  ('ent  &  Mud  Itiv  1934  4s . 

New  York  Cent  &  H  Kiv  L  S  coll  1998  3i/4s 
New  York  Cent  Linos  equip  1915  4%s.... 

New  York  ('ent  Lines  equip  1916  414s . 

New  York  C'ent  Lines  equip  1917  5s . 

New  York  Cent  Lines  equip  1918  5s . 

New  York  Cent  Lines  equip  1927  414s . 

New  York  Out  &  West  equip  1916  414s.... 

New  York  Out  &  West  equip  1917  4i/4s.... 

New  York  Ont  &  West  equip  1920  414s.... 

Norfolk  &  Western  1996  4s . 

Northern  Pacific  Terminal  1933  6s . 

Ogdensburg  &  Lake  Champlain  1948  4s.... 

Oregon  Short  Line  1929  4s . 

Pennsylvania  gen  frt  equip  1913-22  4s... 
Pennsylvania  &  New  York  Canal  1939  4s.. 
Pennsylvania  &  New  York  Canal  1939  4i^5. 

Pennsylvania  Co  trust  deb  1916  3i/^s . 

l^eoria  &  Eastern  1940  4s . 

Peoria  &  Northwestern  1026  3V^s . 

I’ontiac  Oxford  &  Northern  1016  6s . 

Port  Reading  1941  5s . 

Reading  1997  4s . 

Rio  Grande  Junction  1030  5s . 

Rio  Grande  Western  1949  4s . . 

Rutland — Canadian  1949  4s . 

St  Louis  Merchants  Bridge  Term  1930  5s.. 
St.  Louis  Southwestern  1st  Mtg  1980  4s... 

Seaboard  &  Roanoke  1026  5s . 

Seaboard  Air  Line  equip  1913  4]^s . 

Seaboard  Air  Line  equip  1913  5s . 

Seaboard  Air  Line  equip  1014  5s . 

Sioux  City  &  Pacific  1936  3]^s . 

Southern  1904  5s . 

Southern  St  Louis  div  1951  4s . 

Southern  Pacific  Cent  Pac  coll  1949  4s.... 

Southern  Pacific  conv  1920  4s . 

Southern  I’acific  of  (’al  1037  5s . 

Terre  Haute  &  Peoria  1942  5s . 

Texas  &  I’acific  1st  mtg  2000  5s . 

'I'oledo  St  Louis  &  Western  1925  .‘H/iS . 

Toledo  &  Ohio  Cent  1st  mtg  1935  5s . 

Toledo  &  Ohio  Cent  gen  mtg  1035  5s . 

Toledo  &  Ohio  Cent  West  div  1935  5s . 

Toronto  Hamilton  &  Buffalo  1046  4s . 

Washington  Ccnti-al  1948  4s . 

IVhoeling  &  Lake  Erie  1049  4s . 


Book  and 
amortized 

Par 

Market 

value 

value 

value 

$43,744 

$50,000 

$46,000 

52,555 

50,000 

52,500 

94,700 

100,000 

92,000 

180,278 

200,000 

176,000 

97 , 207 

100,000 

92,000 

104,961 

102,000 

100,980 

284,434 

250,000 

282 , 500 

495,517 

500,000 

460 , 000 

279,427 

300,000 

276,000 

25,000 

25 , 000 

23 , 750 

143,000 

100,000 

143,000 

169,208 

150,000 

168,000 

106,880 

100 , 000 

104,000 

55,741 

50,000 

54,500 

165 , 301 

150,000 

162,000 

195,030 

200,000 

188,000 

93,391 

100 , 000 

89,000 

79,538 

74 , 947 

74,197 

142,476 

150,000 

133,500 

141,468 

150,000 

141,000 

193,455 

200 , 000 

126,000 

50 , 000 

50,000 

50 , 000 

49,975 

50,000 

50,500 

128,285 

150,000 

115,500 

109,975 

100,000 

106,000 

255 , 145 

250,000 

247,500 

51,847 

50 , 000 

49 , 000 

47,523 

50 , 000 

43,500 

157 , 736 
103,385 

150,000 

156,000 

100,000 

100,000 

187,996 

200,000 

182,000 

84,633 

100,000 

79,000 

25,038 

25 , 000 

25 , 000 

25 , 043 

25,000 

25,000 

103,541 

100,000 

101 . 000 

155 , 967 

150,000 

151,500 

49,878 

50,000 

49,500 

25 , 000 

25 , 000 

24,750 

25 , 000 

25,000 

24 , 750 

25,000 

25 , 000 

24 , 500 

126,602 

125 , 000 

121 , 250 

177,482 

155,000 

172 , 0.50 

50,000 

50,000 

43,000 

244,602 

250,000 

230.000 

08,122 

100,000 

98,000 

48,438 

50,000 

49,500 

69,267 

65 , 000 

68 . oao 

83,260 

84 , 000 

82,320 

40,152 

50,000 

44 , 000 

23 , 730 

25 . OOC 

23,000 

105,019 

100,000 

103.000 

50,839 

50,000 

55.000 

8,0 16 

10, 000 

9,700 

101,318 

100,000 

102.000 

190,177 

200 , 000 

158,000 

48 , 883 

50,000 

43,000 

50,314 

50,000 

53 , 000 

188,411 

200,000 

178,000 

101,032 

100,000 

106,000 

12,000 

12,000 

12,000 

12,919 

13,000 

13,000 

24,706 

25 , 000 

25 , 000 

23,104 

25,000 

22 , 000 

201 , 758 

200 , 000 

212,000 

145,407 

150,000 

132,000 

10,750 

12,500 

11,500 

2,895 

3,000 

2,790 

100,117 

95 , 000 

105 , 450 

20,340 

20 , 000 

21,200 

90 , 554 

100,000 

107.0(10 

232,274 

2.50,000 

210,000 

55,318 

50 , 000 

5:’> ,  500 

1 06 , 568 

100,000 

103.0((O 

5(5 , 0(5(5 

50 , 000 

53.50«» 

47 ,  (59.5 

50,000 

44 ,5((0 

47,740 

50 , 000 

46,500 

235 , 708 

250 , 000 

202,500 

27 
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Tbaveleks  Txsueaxce  Co:mpany 


[1912 


Bonds : 

Wheeling  &  Lake  Erie  Wheel  div  1028  5s.. 

Wisconsin  Cent  1st  gen  intg  1049  4s . 

Wladikawkas  1957  4s . 

Baltimore  Sparrows  l‘t  &  Chc's  105:>  4V2S.. 

Brooklyn  Union  Elevated  1050  5s . 

Chicago  Rys  Co  series  A  1027  5s . 

Chicago  Rys  Co  series  B  1927  5s . 

Chicago  Rys  purchase  money  1927  4s . 

Chicago  Rys  adjust  inc  1927  4s . 

Cincinnati  <&  Hamilton  Electric  1918  Gs... 

Connecticut  Ry  &  Lighting  1951  4%s . 

Consolidated  New  Haven  Conn  1955  4s.  .  .  . 
Consolidated  New  Haven  Conn  1950  4s.... 

Denver  City  Tramway  1919  5s . 

Detroit  Roch  Romeo  &  Lake  Orion  1920  5s. 

Hartford  Conn  1st  mtg  19.30  4s . 

Manchester  N  H  Trac  Lt  &  Pwr  Co  1921  5s 
Minneapolis  Street  &  St  Paul  City  1928  5s. 

New  York  Rys  adjust  inc  1942  5s . 

New  York  Rys  real  est  &  ref  1942  4s . 

Old  Colony  Boston  Mass  1954  4s . 

Second  Ave  New  Y"ork  city  1948  5s . 

United  Traction  Pittsburgh  Pa  1997  5s.... 
Wilkinsburg  &  East  Pittsburgh  1929  5s... 

Winnipeg  Electric  1935  5s . 

Worcester  00ns  1927  5s . 

Montreal  Board  of  Trade  1922  414s . 

Montreal  Light  Heat  &  Power  Co  1932  414s 

New  York  Dock  Co  1951  4s . 

Prov’ce  Fall  Riv  &  N’port  S’boat  Co  1010  5s 
Washington  Water  Pwr  Co  Spokane  1030  5s 

Western  Union  Tel  Co  1938  5s . 

Western  Union  Tel  Co  1950  414s . 


Stocks  : 

112  Baltimore  &  Ohio  pref . 

2550  Chicago  &  Northwestern  com . 

575  Delaware  Lackawanna  &  Western.... 

50  Ceorgia  R  R  &  Banking  Co . 

100  Lackawanna  R  R  of  New  Jersey . 

552  Manhattan  Elevated  . 

2500  New  York  Cent  &  Hudson  Ri\er . 

50  New  York  Consolidated  R  R  com.... 
3000  New  York,  New  Haven  &  Hartford.. 

000  Rensselaer  &  Saratoga . 

425  Southern  pref  . 

13:'i0  Southwestern  R  R  Co  of  Ceorgia . 

100  Southern  Pacific  com . 

250  Charter  Oak  Nat  Bk  H’fowl  Conn.... 
875  Conn  Tr  &  Safe  Dep  Co  H’ford  Conn 

250  First  Nat  Bk  Hartford  Conn . 

580  Nat  Exch  Bk  Hartford  Conn . 

140  S'oeurity  Co  Hartford  Conn . 

200  First  Nat  Bk  Middletown  Conn . 

200  Am  Exch  Nat  Bk  New  Y'ork . 

240  Merchants  Exch  Nat  Bk  New  York.. 
125  Delaware  Lack  &  Western  Coal  Co.. 
280  Hartford  City  (ias  Lt  Co  com  stock. 
840  Hartford  City  Gas  Lt  Co  pref  stock.  . 
15  Hartford  St  Br  Insp  &  Ins  Co  stock. 

ll'o tals  .  •  •  • 


Book  and 

amortized 

Par 

Maiket 

value 

value 

value 

$110,131 

$100,000 

$101,000 

110,148 

125,000 

113,750 

99,182 

100,000 

86 . 000 

47 , 4.50 

50 , 000 

47.500 

103,614 

100,000 

101,000 

35 , 000 

35 , 000 

32 . 900 

05 , 000 

65 , 000 

55 , 250 

87,840 

122,000 

87.840 

55 , 680 

116,000 

55 , 680 

52,130 

50 , 000 

52,500 

100,470 

100.000 

101,000 

1 00 , 300 

113,000 

100.570 

2.50,000 

250,000 

222,500 

118,687 

117,000 

117.000 

50 . 000 

50,000 

49,500 

102,156 

100,000 

100.000 

102.545 

100 , 000 

102.000 

199.018 

200,000 

208,000 

64.400 

115,000 

64,400 

43 . 800 

57 , 000 

43,890 

45.020 

50 . 000 

44,500 

60 . 000 

150,000 

60,000 

114,885 

100,000 

98,000 

54,944 

50 , 000 

50 , 500 

105,140 

100,000 

104,000 

104,312 

100,000 

105,000 

200.034 

210,000 

189,000 

254,067 

250,000 

250,000 

126.909 

137.500 

114,125 

50 , 000 

50,000 

46.000 

51 ,650 

50.000 

51.000 

90,209 

100.000 

101,000 

150,936 

150,000 

142.500 

Book 

value 

7,383 

11,200 

9,744 

245 , 241 

255 , 000 

351.900 

28,344 

28.750 

163 , S  <  0 

11,993 

5 . 600 

14 . 728 

9 , 000 

10.000 

9 . 500 

55,400 

55.200 

72.312 

185.734 

250,000 

272.500 

3 . 000 

5.000 

4.400 

593.321 

360.000 

460.800 

106.800 

60 , 000 

114,000 

14,237 

42.500 

34,000 

137.568 

133.900 

144,712 

10,000 

10.000 

10,800 

30.216 

25 , 000 

41.250 

81.900 

87.500 

275 , 625 

20.637 

25,000 

44,000 

41.846 

29.000 

47,560 

14.736 

14.000 

27.720 

21.097 

20.000 

18.400 

21.413 

20.000 

47.000 

11.913 

12.000 

19.440 

0.250 

6,250 

24.087 

7.000 

7.000 

19,000 

34.035 

21.000 

42 . 000 

3 . 300 

1 , 500 

4 . 500 

.$27 . 052 . 685 

$27,742,292 

$27,636,283 

Schedule 

Showing  balance  December  31,  and  largest  balance  carried  in  each  bank  or  trust  company  during  each  month  of  the  year  1912 


Travelers  Insurance  Company 
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SCHEDUT.E 

Showing  all  salaries,  compensation  and  emoluments  of  whatever  amount  received  in  the  year  1912,  by  officers  and  directors,  and,  where  the  same 

amounted  to  more  than  $5,000,  by  any  person,  firm  or  corporation 
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Union  Central  Life  Insurance  Company  [1912 


THE  UNION  CENTRAL  LIFE  INSURANCE  COMPANY 


CINCINNATI,  OHIO 

[Incorporated  and  commenced  business  1867] 

JESSE  R.  CLARK,  President  JOHN  D.  SAGE.  Secretary 

CAPITAL 

Capital  paid  up  in  cash,  $500,000 
INCOME 

First  year’s  premiums,  without  deduction,  less 

$8,757.13  reinsurance  .  $1,595,768  14 

Surrender  values  applied  to  pay  first  year’s 
premiums .  954  15 


Total  first  year’s  premiums  on  original 

policies .  $1,596,722  29 

Dividends  applied  to  purchase  paid-up  addi¬ 
tions  and  annuities .  371,673  56 

Surrender  values  applied  to  purchase  paid-up 

insurance  and  annuities .  44,577  44 

Consideration  for  original  annuities  involving 
life  contingencies  .  4,  500  00 

Total  new  premiums .  $2,017,  473  29 

Renewal  premiums,  without  deduction,  less 

$161,779.35  reinsurance  .  $8,427,210  39 

Dividends  applied  to  pay  renewal  premiums..  .  1,310,954  09 

Dividends  applied  to  shorten  the  endowment  or 

premium  paying  period  .  106,  011  06 

Total  renewal  premiums  .  9,  844,  175  54 


Total  premium  income . $11,861,648  83 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies .  51,  328  91 

Dividends  left  with  company  to  accumulate  at  interest .  150  06 


Interest : 

Mortgage  loans  .  $4,356,657  34 

Bonds  .  500  00 

Premium  notes,  policy  loans  or  liens .  890,953  13 

On  deposits  .  23,192  39 

From  other  sources  .  1,273  11 


Total .  5,  272,  575  97 

Discount  on  claims  paid  in  advance .  1,  527  86 

Rent  .  22.289  76 

Gross  profit  compromise  and  adju.stment  of  mortgage  loans...  67.137  29 

Agents’  balances  previously  charged  off .  5,814  59 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz: 

Real  estate  .  7,  129  03 


Total  Income  .  $17,289,602  30 

Ledger  Assets,  December  31,  1911 .  83,763,884  69 

Total . $101,053,486  99 
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disbursements 
Death  claims  (less  $89,500  reinsurance), 


$2,921,537.15;  additions,  $40,218.25 .  $2,961,755  40 

Matured  endowments,  $1,437,908;  additions, 

$31,524.14  .  1,  469,  432  14 


Net  losses  and  matured  endowments .  $4,431,187  54 

Annuities  involving  life  contingencies .  22,487  42 

Premium  notes  and  liens  voided  by  lapse,  less  $16,831.55 
restorations .  93,  908  94 

Surrender  values: 

Paid  in  casli,  or  applied  in  liquidation  of 

loans  or  notes .  $1,258,235  50 

Applied  on  new  premiums,  $954.15;  renewals, 

$106,011.06  .  106,965  21 

To  purchase  paid-up  insurance  and  annuities.  44,  577  44 


Total . 

Dividends : 

Paid  in  cash,  or  applied  in  liquidation  of  loans 


or  notes  .  $971,209  71 

Applied  to  pay  renewal  premiums .  1,  310,954  09 

Applied  to  purchase  paid-up  additions  and 

annuities .  371,  673  56 

Left  with  company  to  accumulate  at  interest.  150  06 


1,409,778  15 


Total . 

{Total  paid  policyholders . .$8,  611,  349  47) 

Investigation  and  settlement  of  policy  claims . 

Claims  on  supplementary  contracts  not  involving  life  contin¬ 
gencies  . 

Dividends  or  interest  to  stockholders . 

Commissions  to  agents: 

First  year’s  premiums,  $649,325.34;  renewals, 

$644,755.19  .  $1,294,080  53 

Annuities,  original .  165  00 


2,653,987  42 

734  14 

94,666  97 
50,000  00 


Total .  1,  294,  245  53 

Commuted  renewal  commissions .  20,215  00 

Agency  supervision  and  traveling  expenses  of  supervisors .  36,938  43 

Branch  office  expenses  and  salaries .  48,516  74 

Medical  examiners’  fees,  $75,225;  inspection  of  risks,  $5,487.55.  80,712  55 

Salaries  and  all  other  compensation  of  officers  and  home  office 

employees .  397,023  52 

Rent .  41,52390 

Advertising .  37,  824  54 

Printing  and  stationery .  28,  832  34 

Postage,  telegraph,  telephone  and  express .  22,596  85 

Exchange  .  4  25 

Legal  expense . . .  31,  397  54 

Furniture,  fixtures  and  safes .  10,  110  73 

Repairs  and  expenses  on  real  estate .  3,480  79 

Taxes  on  real  estate .  17,  036  41 

State  taxes  on  premiums .  175,902  91 

Insurance  department  licenses  and  fees .  25,910  92 

All  other  licenses,  fees  and  taxes  including  $58,773.60  federal 

corporation  tax  .  62,773  70 

Miscellaneous .  21,816  11 

Traveling .  14,  307  30 

Mortgage  loan  expense,  making  new  investments .  298,380  52 
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Expense  of  maintaining  mortgage  investments .  $72,299  08 

Agents’  balances  charged  off .  9^  45O  39 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.; 

Eeal  estate  .  2  104  71 


Total  Disbursements  . $11,510,155  31 


Balance . $89,543,331  68 


LEDGER  ASSETS 

Book  value  of  real  estate . $1,773,547  10 

Mortgage  loans  .  70, 694,’ 166  13 

Loans  on  policies .  14,075,084  11 

Premium  notes .  2,  198,  762  27 

Book  value  of  bonds .  25,  000  00 

Cash  in  company’s  office .  4,742  19 

Deposits  in  trust  companies  and  banks  not  on  interest .  10,26'2  15 

Deposits  in  trust  companies  and  banks  on  interest .  761,  767  73 


Total . $89,543,331  68 


NON-LEDGER  ASSETS 


Interest  due  and  accrued: 

Mortgage  loans  .  $2,585,711  45 

Bonds .  125  00 

Premium  notes,  policy  loans  or  liens .  557,801  18 


Total .  3,  143,  637  63 

Rents  accrued .  850  00 

Amortized  value  of  bonds  over  book  value .  753  48 


New  business 

Gross  premiums  due  and  unre¬ 


ported  .  $548  25 

Gross  deferred  premiums .  15,059  25 


Renewals 


$567,071  31 
95.847  77 


Totals .  $15,607  50  $662,  919  08 

Deduct  loading .  3, 121  50  132,  583  82 


$12. 486  00  $530, 335  26 


Net  uncollected  and  deferred  premiums .  542,  821  26 

Gross  Assets  . $93,231,394  05 


DEDUCT  ASSETS  NOT  ADMITTED 


Book  value  of  real  estate  over  market  value .  177,  354  71 

Admitted  Assets  . .  .$93,054,039  34 


LIABILITIES,  SURPLUS  AND  OTHER  FUNDS 

Net  present  value  of  all  policies  “  paid  for  ”  and  in  force  on 
December  31,  1912,  as  computed  by  company  on  following 
tables  of  mortality  and  rates  of  interest,  viz.: 

Actuaries’  table  at  4%  on  issues  of  and  prior 
to  1900  . 


$36,562. 005 
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American  experience  table  at 
3^%  on  issues  of  and  subse¬ 
quent  to  1901 .  $36,102,815 

Same  for  reversionary  additions.  1,971,538 

-  $38,  074,  853 

Net  present  value  of  annuities 
(including  those  in  reduction 
of  premiums)  on  following 
tables  and  rates  of  interest, 
viz. : 

Actuaries’  4%  issues  of  and  prior 

to  1900  .  $85,825 

McClintock  3^%  issues  of  and 

subsequent  to  1901 .  108,954 

-  194, 779 


Total  .  $74,831  137 

Deduct  net  value  of  risks  of  this  company  rein¬ 
insured  in  other  solvent  companies .  594,040 


*  Net  reserve  (paid  for  basis) . $74,237,097  00 

Present  value  of  amounts  not  due  on  supplementary  contracts 

not  involving  life  contingencies .  913,233  00 

.  Losses  and  claims: 

Death  losses  in  process  of  adjustment  or  ad- 


Death  losses  incurred,  no  proofs  received...  177,159  30 

ISIatured  endowments  due  and  unpaid .  11,943  59 

Death  losses  and  other  policy  claims  resisted  13,  000  00 

Total  policy  claims .  218,678  19 

Dividends  left  with  company  to  accumulate  at  interest  and  ac¬ 
crued  interest  thereon .  931  87 

Premiums  paid  in  advance,  including  surrender  values  so  ap¬ 
plied  .  92,971  45 

Unearned  interest  and  rent  paid  in  advance .  85,  774  97 

Commissions  due  to  agents  on  premium  notes  when  paid .  295,  879  59 

Cost  of  collection  on  uncollected  and  deferred  premiums  in  ex¬ 
cess  of  loading  thereon .  3,533  03 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  ac¬ 
crued  .  5,  261  38 

Medical  examiners’  fees,  due  or  accrued .  8.909  00 

Estimated  amount  of  taxes  hereafter  payable .  203,495  92 

Dividends  and  other  profits  due  policyholders  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre¬ 
miums  .  132, 065  12 

Dividends  declared  or  apportioned  to  annual  dividend  policies 

payable  to  policyholders  during  1913 .  2,091,697  87 

t  Dividends  declared  or  apportioned  to  deferred  dividend  poli¬ 
cies  payable  to  policyholders  during  1913 .  968,271  00 

fAmounts  set  apart,  apportioned,  provisionally  ascertained, 
calculated,  declared  or  held  awaiting  apportionment  on  de¬ 
ferred  dividend  policies .  9,728,650  00 

Deposits  for  abstracts  temporarily  loaned,  $2,295;  interest  re¬ 
ceived  on  loans  contracted  for  1913,  $6,967.75;  principal  pay¬ 
ments  received  on  account  of  loans  contracted  for  1913, 

$860;  commissions  received  by  comjiany  on  loans  contracted 

for  1913,  $1,113  .  11,  235  75 

Due  on  individual  accounts .  8,384  07 


*  Net  reserve  as  computed  bv  Ohio  insurance  dt'pa rt ment  paid  for  basis 
$74,240,908. 

t  See  page  844  for  schedule  showing  distribution  periods. 
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Surplus  derived  from  non-participating  policies .  $1,237,826  84 

Excess  of  amortized  value  of  bonds  over  company’s  market 

value  .  425  35 

Capital  .  500,  000  00 

Unassigned  funds  (surplus)  derived  from  participating  policies  2,309,717  94 

Total . $93,054,039  34 


t  Schedule 

Showing  amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared,  or  held 
awaiting  apportionment  upon  deferred  dividend  policies 


L~'  '  — '  - - - 

Year  of  Issue 

20-year  period 

Miscellaneous 

Total 

Prior  to  1893 . 

$5,204,761 

481,038 

$5,204,761 

617,615 

1893 . 

$136,577 

1894 . 

117,480 

578,213 

695,693 

1895 . 

128,122 

527,638 

655,760 

1896 . 

64,023 

405,557 

469,580 

1897 . 

79,523 

495,517 

575,040 

1898 . 

70,204 

566,361 

636,565 

1899 . 

68,462 

545,104 

613,566 

1900 . 

24,241 

436,674 

460,915 

1901 . 

11,967 

463,609 

475,576 

1902 . 

4,382 

35,217 

39,599 

1903 . 

4,036 

22,106 

26,142 

1904 . 

3,274 

16,978 

20,252 

1905 . 

1,465 

7,831 

9,296 

1906 . 

90 

4,386 

4,476 

Surplus  released  by  discontinuance  in  1912  on 
above  forms  of  policies  and  held  awaiting  re- 
apportionment  in  1913 . 

13,651 

178,434 

192,085 

Totals . 

$727,497 

$9,969,424 

$10,696,921 

1012]  Union  Centra Tv  Life  Insurance  Company 
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(a)  Paid-up  insurance  included  iu  the  final  total  (including  additions  to  policies),  number  of  policies,  28,350;  amount,  $44,488,933. 
Ihe  annuities  in  force  December  31st  last  were  in  number  90,  representing  in  annual  payments,  $22,408.02. 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK 


In  force  December  31,  1911 . 

Issued  during  year . 

Number 

7 . 269 
874 

Amount 
$20,500  .284 
3 , 262 . 251 

Totals  . 

Ceased  to  be  in  force  during  year . 

8,143 

369 

$23,762,635 
1 . 002 , 706 

In  force  December  31,  1912 . 

7,774 

.$22,159,929 

Losses  and  claims  : 

Unpaid  December  31,  1911 . 

Incurred  during  year . 

3 

57 

.$9,427 

362,482 

Totals . 

Settled  during  year  in  cash  $331,923 ;  by  compromise 
$1,944  . . . 

00 

55 

$371,909 

333 , 867 

Unpaid  December  31,  1912 . 

f) 

$38,042 

Premiums  collected,  without  deduction . 

$728,742 

Special  Deposit  Schedule  Showing  Deposits  or  Investments  Not  Held  for  the  Protec 

TION  OF  ALL  THE  PoLICYHOLDERS  OP  THE  CoMPANY 


St.atb 

Market  value 
of  deposit 

Liabilitiis  in 
such  State 

V  "itiiiia . 

$25,328  13 
25,000  00 

$2,884,654 
1 , 257 , 203 

South  Carolina . 

Tot,al3 . 

$50,328  13 

$4,141,857 

Gain  and  Loss  Exhibit 
INSURANCE  EXHIBIT 
Running  Expenses 

Gain  in  Loss  in 

surplus  surplus 

Gross  premiums  received  dur¬ 
ing  the  year .  $11,861,648  83 

D  'duct  gross  uncollected  and 
deferred  premiums  of  the 
previous  year .  658 , 092  71 


Balance .  $11,203,556  12 

Add  gross  uncollected  and  de¬ 
ferred  premiums  December 
31,  1912 .  678,526  58 


Total . . . .  $11,882,082  70 

Deduct  gross  premiums  paid 
in  advance  December  31, 

1912 .  92,971  45 


Balance.. .  $11,789,111  25 

Add  gross  premiums  paid  in 
advance  December  31  of 
previous  year .  96,812  48 


Gross  premiums  of  the  j'ear.  .  $11,885,923  73 

Deduct  net  premiums  on  the 
same .  9,447,726  07 


Loading  on  gross  premiums  of 
the  year  (averaging  20.51 
per  cent,  of  the  gross  pre¬ 
miums) . .  $2,438, 197  €3 

Insurance  expenses  paid  dur¬ 
ing  the  year . 


$2,347,227  98 
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Deduct  insurance  expenses 
unpaid  December  31  of  pre¬ 
vious  year  (including  $131,- 
618.54  loading  on  uncol¬ 
lected  and  deferred  pre¬ 
miums) .  $586,398  87 


Balance .  $1,760,829  11 

Add  insurance  expenses  un¬ 
paid  December  31,  1912 

(including  .$135,705.32  load¬ 
ing  on  uncollected  and  de¬ 
ferred  premiums) .  661,168  31 


Insurance  expenses  incurred 

during  the  year .  $2,421,997  42 


Gain  from  loading 


Gain  in 
surplus 


$16,200  24 


Interest 


Interest,  dividends  and  rents 

received  during  the  year ..  .  $5,296,393  59 

Deduct  interest  and  rents  due 
and  accrued  December  31 
of  previous  year .  2,999,200  12 


Balance .  $2,297,193  47 

Add  interest  and  rents  due 
and  accrued  December  31, 

1912 .  3,144,487  63 


Total .  $5,441,681  10 

Deduct  interest  and  rents 
paid  in  advance  December 
31,  1912 .  85,774  97 


Balance . .  . 

Add  interest  and  rents  paid  in 
advance  December  31  of 
previous  year . 

Interest  earned  during  the 
year . .  . 

Investment  expenses  paid 
during  the  year . 

Deduct  investment  expenses 
unpaid  December  31  of  pre¬ 
vious  year . 


$5,355,906  13 
114,624  93 

.$5,470,531  08 

$395,196  90 
13,451  80 


Balance .  $381,745  10 

Add  investment  expenses  un¬ 
paid  December  31,  1912.  .  .  11,235  75 


Investment  expenses  incurred 
during  the  year . 


392,980  85 


Net  income  from  investments. 
Interest  required  to  maintain 
reserve . 

Gain  from  interest . 


$5,077,550  21 
2,733,944  98 

2,343,605  23 


Expected  mortality  on  net 

amount  at  risk . 

Death  losses  paid  during  the 

j'^ear . .  . 

Deduct  death  losses  unpaid 
December  31  of  previous 
year . 


Mortality 

$3,202,834  00 

$2,961,755  40 
142,160  42 


Balance .  $2,819,594  98 

Add  death  losses  unpaid  De¬ 
cember  31,  1912 .  206,734  ^0 


Death  losses  incurred  during 
the  year,  including  the  com¬ 
muted  value  of  instalment 
death  losses .  $3 , 026 , 329  58 


Loss  in 
surplus 


848 


Union  Central  Life  Insurance  Company 


[1012 


Gain  in 
surplus 

Deduct  terminal  reserves  re¬ 
leased  by  death  of  insured  .  .  $1,021, 015  00 


Actual  mortality  on  net 

amount  at  risk .  $2,005,284  58 


Gain  from  mortality .  $1  , 197,549  42 


Expected  disbursements  to 
annuitants . 

Deduct  reserves  expected  to 
be  released  by  death . 

Net  expected  disbursements 
to  annuitants . 

Actual  annuity  claims  in¬ 
curred . 

Met  actual  annuity  claims  in¬ 
curred  . 

Loss  from  annuities . 


Annuities 

$21, 220  00 

8,908  00 

$12,318  00 

$22,487  42 


22,487  42 


Loss  in 
surplus 


$10,163  42 


Surrenders,  Lapses  and  Change® 

Terminal  reserves  on  policies 
and  additions  surrendered 
for  cash  value  during  the 

year .  $1,014,724  00 

Deduct  amount  paid  on  the 

same .  979,740  89 


Gain  during  the  year  on  said 

policies  surrendered  for  cash  $34,983  11 

Terminal  reserves  on  policies 
on  account  of  which  ex¬ 
tended  insurance  was 
granted  during  the  year.  .  .  $508,215  00 

Deduct  indebtedness  and  ini¬ 
tial  reserves  on  said  ex¬ 
tended  insurance .  473,496  20 


Gain  during  the  j’ear  on  ex¬ 
tended  insurance .  34,718  80 

Terminal  reserves  on  policies 
exchanged  during  the  year 

for  paid-up  insurance .  $46 , 295  00 

Deduct  indebtedness  and  ini¬ 
tial  reserves  on  said  paid-up 
insurance .  44,918  09 


Gain  during  the  year  on  said 

paid-up  insurance .  1,376  91 

Loss  from  changes  and  res¬ 
torations  made  during  the 

year .  —14 , 693  59 

Gain  during  the  year  from  re¬ 
serves  released  en  lapsed 
policies  on  which  no  cash 
value,  paid-up  or  extended 

insurance  was  allowed .  26,055  76 


Total  gain  during  the 
year  from  surrender¬ 
ed  and  lapsed  poli¬ 
cies . .  82,440  99 


Dividends 

Dividends  paid  stockholders,  . .  60,000  00 

Dividends  paid  policyholders  in  cash,  $971,- 
209.71;  left  with  the  company  to  accumulate, 

$150.06 . $971,359  77 

Dividends  applied  to  pay  renewal  premiums _  1,310,954  09 

Dividends  applied  to  purchase  paid-up  additions 

and  annuities .  371,673  56 

Increase  in  unpaid,  deferred,  apportioned  and 

provisionally  ascertained  dividends .  478,962  34 


Decrease  in  svKplus  on  dividend  account 


3.132,949  76 
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Special  Funds 

Special  funds  and  special  reserves  December  31, 


1911  .  $1,064,929  93 

Special  funds  and  special  reserves  December  31, 

1912  .  1,237,826  84 


Increase  in  special  funds  and  special  reserves 
during  the  j'ear . 


Gain  in  Loss  in 

surplus  surplus 


$172,896  91 


Profit  and  Loss  (Excluding  Investments) 

Carried  to  profit  account .  $6,814  69 

Carried  to  loss  account . . .  9,460  36 


Net  to  loss  account . . .  3,635  77 


INVESTMENT  EXHIBIT 


Gains; 

Profit  on  sales 


Real  Estate 


Losses : 

Loss  on  sales. . .  $2, 104  71 

From  change  in  difference  between  book  and 

market  value  during  the  year .  125,656  60 


Total  loss  carried  in 


$7,129  03 


127,761  31 


Losses: 


Stocks  and  Bonds 


From  change  in  difference  between  book  and 
market  value  during  the  year . 


43  68 


Miscellaneous 

Net  profit  from  compromise  and  adju.stment  of 

mortgage  loans .  66,978  37 


Total  gains  and  losses  in  surplus  during 

the  year .  $3,713,903  28  $3,497,456  85 


Surplus 

Surplus  December  31,  1911 .  $2,093,696  86 

Surplus  December  31,  1912 .  2,310,143  29 


Increase  in  surplus,  including  excess  of  amortized 

value  of  bonds  over  company’s  market  value.  216,446  43 


Totab .  $3,713,903  28  $3,713,903  28 


General  Interrogatories  Regarding  Gain  and  Loss  Exhibit 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminary  term 
the  modified  preliminary  term  or  the  select  and  ultimate  basis? 

A.  Full  level  premium  reserve  system  only. 

Q.  Has  the  company  ever  issued  both  noTi-participati’'g  and  participating  policies? 

A.  Yes. 

Q.  Does  the  company  at  present  i.ssue  both  non-participating  and  participating  policies? 

A.  No;  participating  only. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately  amounts 
of  annual  dividend  business  and  deferred  dividend  business  respectively. 

A.  Non-participating,  $34,249,689;  deferred  dividend,  $44,259,147;  annual  dividend,  $269,- 
430,368. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  No. 

Gains  (deducting  losses)  of  the  company  for  the  year  of  statement  attributable  to  policies  written 
after  December  31,  1906,  none. 

Q.  What  is  the  excess,  if  any,  of  the  company’s  policy  reserve,  as  reported  in  this  statement, 
over  such  reserve,  computed  on  the  basis  of  the  legal  minimum  standard  provided  by  section  84 
of  the  New  York  Insurance  Law? 

A.  $578,201. 
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SCHKDULE  SlIOWINQ  PREMIUMS,  MaROIXS  ANU  EXPENSES  FOR  THE  FIRST  YEAR  OP 

Insurance 

(See  New  York  Insurance  Law,  Section  97) 

Total  first  year's  premiums .  $1,509,837  82 

Margins  on  business  issued  and  paid  for  in  1912 
and  in  force  December  31,  1912  : 

Loadings  on  first  year  s  premiums  actually  collected 

in  1912  oil  business  in  force  December  31,  1912..  $373,567  61 

Deduct  loH dings  on  instalments  of  first  year’s  pre¬ 
miums  deferred  or  due-and-uu reported  December 
31,  1911  .  2,408  39 


Balance .  $371,069  22 

Add  loadings  on  instalments  of  first  year’s  premiums 

deferred  or  due-and-unreported  December  31,  1912  3,121  50 


Total  loadings  .  $374,190  72 

Mortality  gains  (by  “Select  and  Ultimate”  method)  on  policies 

issued  and  paid  for  iif  1912  on  business  in  force  December  31,  1912  556,420  19 


Total  margins  on  business  issued  and  paid  for  in  1912 .  $930,610  91 

Margins  on  paid  for  business  issued  and  terminated  in  1012  ; 

Full  gross  premiums  received  $11,092.58  (including  $2,987.89  load¬ 
ing)  less  the  net  cost  of  insurance  at  select  rates  for  time  the 
policy  was  in  force .  6,930  05 


Total  margins 


$037,541  8f; 


Commissions  on  first  year’s  premiums  actually  dis¬ 
bursed  in  1912 .  $649,325  34 

Deduct  commissions  reported  as  to  be  paid  on  instal¬ 
ments  of  first  year's  premiums  deferred  or  due- 
and-unreported  December  31,  1911 .  5,118  20 


Balance  .  $644,207  14 

Add  commissions  to  be  paid  on  instalments  of  first 
year's  premiums  deferred  or  due-and-unreported 
December  31,  1912 .  6.654  53 


Total  first  year's  commissions . 

Medical  examinations  and  inspections  of  proposed 
risks  : 

Actual  disbursements  on  this  account  in  1912 .  $80,712  55 

Deduct  amounts  reported  as  incurred  but  unpaid  on 

this  account  December  31,  1911 .  7,310  50 


Balance  .  $73,402  05 

Add  amounts  incurred  but  unpaid  on  this  account 

December  31.  1912 .  8,900  00 


Total  medical  and  inspection  fees 


Total  expenses  chargeable  to  the  procurement  of  new  busi¬ 
ness  as  specified  in  section  97,  New  York  Insurance  Law. 


Excess  of  margins  over  expenses 


$650,861  67 


82.311  05 


$733,172  72 
$204,369  14 


Premiums,  Margins  and  Expenses  for  the  Company’s  Total  Business 
Total  premiums  of  the  year . $11,885,923  73 

Total  loadings  (excess  of  gross  premiums  over  net  premiums  by 
standards  adopted  by  the  company  under  section  84)  on  premiums 

of  the  year .  $2,438,197  66 

Mortality  gains  as  per  Part  I  of  this  schedule .  560.363  25 


Total  margins  allowed  by  section  97.  New  York  Insurance  Law.  $2,998,560  91 
Total  expenses  incurred  by  the  company  in  1912 
(including  total  first  year's  expenses  as  shown  in 

Part  I  of  this  schedule) .  $2,810,891  49 

Deduct  actual  investment  expenses  (not  exceeding  % 
of  1  per  cent  of  mean  invested  assets)  plus  taxes 
on  real  estate  and  other  outlays  exclusively  in 
connection  with  real  estate .  235.257  08 


Total  insurance  expenses  for  1912  directly  paid  or  incurred  by 

the  company  .  2, 5 <5, 634  41 

Excess  of  total  margtrrs  over  total  insurance  expenses. . . .  $422,926  50 
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Schedule  of  Real  Estate  Owned,  Classified  by  States  and  Countries 


State  or  Country 

Book  value 

Market  value 

Colorado . 

$3,116  70 
15,018  66 
714  40 
18,254  13 
2,318,796  92 
5,720  17 
7,486  75 
1,291  85 
3,147  52 

$4,888  SO 
21,697  20 
738  63 
12,925  99 
2,140,042  79 
5,401  23 
4,727  22 
1,615  75 
4,154  78 

Louisiana . 

Minnesota . 

Missouri . 

Ohio . 

Oklahoma . 

Oregon . 

Washington . 

Porto  Rico . 

Less  incumbrance  on  home  office  building . 

$2,373,547  10 
600,000  00 

$2,196,192  39 
600,000  00 

Totals . 

$1,773,547  10 

$1,596,192  39 

Schedule  op  Mortgages  Owned,  Classified  by  States  and  Countries 


State  or  Country 


Alabama .  . . . 
Arkansas. .  .  , 
California .  .  , 
Col  oral!  o.  .  . 
Georgia .... 

Idaho . 

Illinois . 

Indiana .... 

Iowa . 

Kansas . . 

Kentucky .  .  , 
Louisiana .  .  . 
Michigan. . . 
Minnesota. . 
Mississijjpi .  . 
Missouri.  .  . 
Montana. .  . 
Nebraska. . . 
New  Mexico 


Amount  of 
principal 
unpaid 

State  or  Country 

Amount  of 
principal 
unpaid 

$780,767  70 

North  Carolina . 

$247,5.35  33 

5.30,679  23 

North  Dakota . 

5,. 522, 087  27 

850,973  93 

Ohio . 

2,211,043  84 

1,453,897  71 

Oklahoma . 

4,586,900  30 

180,045  00 

Oregon . 

143,600  85 

1,264,930  26 

South  Carolina . 

122,650  00 

181,. 395  64 

South  Dakota . 

1,798,871  76 

5,821 ,449  52 

Tennessee . 

2,120,979  93 

5,433,137  18 

Texas . 

6,570,560  66 

9,308,550  70 

Utah . 

432,477  75 

704,625  03 

Virginia . 

84,809  97 

894,710  04 

Washington . 

297,932  45 

46,139  45 

West  Virginia . 

2,820  00 

3,195,399  34 

Wisconsin . 

4,100  00 

1,368,405  81 

Wyoming . 

29,050  00 

4,632,019  04 
352,305  00 

Porto  Rico . 

154,082  00 

8,950,755  59 
414,477  85 

Total . 

$70,694,166  13 

Schedule  of  Bonds  Owned 


United  States  1930  2s. 


Book  value 
$25,000 


Par  value 
$25,000 


Market  Amortized 

value  value 


$25,250  $25,753 
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*  This  18  a  partial  showing,  being  the  banks  and  truBt  companies  that  contained  the  Ip.rgest  balances  throughout  the  j'c.ir. 


Schedule 

Showing  all  salaries,  compensation  and  emoluments  of  whatever  amount  received  in  the  ijear  1912,  hy  oficers  and  directors,  and,  where  the  same 

amounted  to  more  than  $5,000,  by  any  person,  firm  or  corporation 
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*  Thia  entry  represents  gross  agency  ccmmission  income.  The  books  of  the  company  do  not  show  the  net  income  of  the  general  agent  or  the  individual  income 
of  the  sub-agents;  the  greater  oortion  of  these  commissions  were  paid  to  the  latter. 
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Defehred  DivrcENDS  Paid  in  1912  Per  SI, 000  op  Insurance 


Kind  of  Policy 

Age  at  Issue,  25 

20-year  period 

Annual 

premium 

Dividend 

20-payment  life . 

$27  39 

$260  12 

860 
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UNION  MUTUAL  LIFE  INSURANCE  COMPANY 


PORTLAND,  ME. 


[Tncorporatod  .July  17,  1848;  commenced  business  October  1,  1840] 


FRED  E.  RICHARDS,  President 


J.  FRANK  LANG,  Secretary 


INCOME 

First  year’s  premiums,  without  deduction .  $184,350  19 

Dividends  applied  to  purchase  paid-up  addi¬ 
tions  and  annuities .  42,209  82 

Surrender  values  applied  to  purchase  paid-up 

insurance  and  annuities .  18,358  27 

Consideration  for  original  annuities  involving 

life  contingencies .  500  00 


Total  new  premiums .  $245,418  28 

Renewal  premiums,  Avithout  deduction,  less 

$2,221.34  reinsurance  .  $1,950,235  57 

Dividends  applied  to  pay  reneAval  premiums.  .  .  72,  787  18 

Surrender  values  applied  to  pay  renewal 
premiums  .  4,  729  96 


Total  renewal  premiums 


2,033,752  71 


Total  premium  income . 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies  . 

Dividends  left  Avith  company  to  accumulate  at  interest . 


Interest: 

Mortgage  loans  .  $77,118  72 

Collateral  loans  .  40.  980  76 

Bonds  asd  stocks .  544,604  28 

Premium  notes,  policy  loans  or  liens .  96,011  18 

On  deposits .  4,  356  40 

From  other  sources .  1,483  26 


$2,  279,  170  99 

5,064  00 
2,239  34 


Total  .  764,554  60 

Discount  on  claims  paid  in  advance .  95  21 

Rent  .  47,  303  19 

Borrowed  money  .  100,  000  00 

Profit  and  loss .  9,220  81 

Agents’  balances  previously  charged  ofl' .  75  00 

Gross  profit  on  sale  or  maturity  of  ledger 
assets,  viz.: 

Bonds .  ’$10,  641  35 

Stocks  .  11,  187  68 

-  21,829  03 


Total  Income .  $3,229,552  17 

Ledger  Assets,  December  31,  1911 . 17,489,515  83 

Total . $20,719,068  00 


1912]  Union  Mutual  Life  Insurance  Company 


861 


DISBURSKMENTS 

Death  claims,  $754,166.43  ;  additions,  $15,122.13  $769,288  56 

Matured  and  discounted  endowments,  $196,- 
364.33;  additions,  $3,387.68 .  199,752  01 


Net  losses  and  matured  and  discounted  endowments.... 

Annuities  involving  life  contingencies . 

Premium  notes  and  liens  voided  by  lapse,  less  $1,878.50 

restorations  . 

Loans  to  policyholders,  this  company’s  policies  as  collateral 
voided  by  lapse  less  $12,199.53  restorations . 

Surrender  values: 

Paid  in  cash,  or  applied  in  liquidation  of 


loans  or  notes .  $433,522  01 

Applied  on  renewal  premiums .  4,729  96 

To  purchase  paid-up  insurance  and  annuities  18.  358  27 


$969,040  57 
2,429  44 

9,121  22 

109,757  75 


Total  . 

Dividends : 

Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes .  $151,919  57 

Applied  to  pay  renewal  premiums .  72.787  IS 

Applied  to  purchase  paid-up  additions  and 

annuities  .  42,  209  82 

Left  with  company  to  accumulate  at  interest  2,  230  34 


456,  610  24 


Total  .  269,155  91 

[Total  paid  policyholders . $1,816,115  13) 

Investigation  and  settlement  of  policy  claims .  721  92 

Claims  on  supplementary  contracts  not  involving  life  con¬ 
tingencies  .  11,373  81 

Dividends  and  interest  thereon  held  on  deposit  surrendered 

during  year  .  319  78 

Commissions  to  agents: 

First  year’s  premiums,  $78,823,37;  renewals, 

$125,285.60  .  $204,  108  97 

Annuities,  original  .  20  00 


Total  .  204,  128  97 

Compensation  of  managers  and  agents  not  paid  by  commission 

for  obtaining  new  insurance .  609  27 

Agency  supervision  and  traveling  expenses  of  supervisors .  20.  136  50 

Branch  office  expenses  and  salaries .  4.3.830  56 

Medical  examiners’  fees .  1.3,  144  00 

Salaries  and  all  other  compensation  of  officers  and  home  oflice 

employees  .  98.  798  51 

Rent  .  26,  163  46 

Advertising .  4.  370  37 

Printing  and  stationery .  8.  118  97 

Postage,  telegraph,  telephone  and  express .  4,  181  15 

Exchange  .  1,  162  34 

Legal  expense  .  5.  558  46 

Furniture,  fixtures  and  safes .  1,498  22 

Repairs  and  expenses  on  real  estate .  18,635  57 

Taxes  on  real  estate .  11,392  53 

State  taxes  on  premiums .  42,485  86 

Insurance  department  licenses  and  fees .  3,689  34 

All  other  licenses,  fees  and  taxes,  including  $2,729.30  federal 
corporation  tax  .  4,  483  80 
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Miscellaneous  .  $5,  192  76 

Borrowed  money  repaid  and  interest .  100,  172  22 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds .  11,201  27 


Total  Disbursements  .  $2,457,484  77 


Balance . $18,261,583  23 


LEOGEK  ASSETS 

Book  value  of  real  estate .  $958,653  68 

Mortgage  loans  .  1,542,885  08 

Collateral  loans  .  804,  215  00 

Loans  on  policies  .  2.  093,  405  44 

Premium  notes  .  102,210  10 

Book  value  of  bonds,  $9,898,762.78,  and  stocks,  $2,672,925.14..  12.571,687  92 

Cash  in  company’s  olfice .  746  60 

Deposits  in  trust  companies  and  baidvS  not  on  interest .  22,  096  49 

Deposits  in  trust  companies  and  banks  on  interest .  164,  164  20 

Bills  receivable  .  102  00 

Agents’  balances  (net) .  1,416  72 


Total . $18,261,583  23 


NON-LEDGER  ASSETS 


Interest  due  and  accrued: 

Mortgage  loans  .  $25,  180  66 

Bonds .  156,  132  76 

Collateral  loans .  3,  250  94 

Premium  notes,  policy  loans  or  liens .  46,961  02 


Total  . 

Bents  due  and  accrued . 

Amoitized  value  of  bonds  and  market  value  of  stocks  over 
book  value  . . 


231,531  98 
3,598  57 

37,206  56 


New  business 

Gross  premiums  due  and  unre- 


ported  .  $4,  094  72 

Gross  deferred  premiums .  13,345  02 


Renewals 


$196,243  58 
121,  188  18 


Totals  .  $17,439  74  $317,431  76 

Deduct  loading  .  3,  732  10  67,  930  40 


$13,707  64  $249,501  36 


Net  uncollected  and  deferred  premiums 


263,209  00 


Gross  Assets 


. $18,797,129  34 

DEDUCT  ASSETS  NOT  ADMITTED 


Agents’  balances  .  $1,  515  05 

Bills  receivable  .  102  00 

Premium  notes,  policy  loans  and  net  premiums 

in  excess  of  reserves .  2,440  00 

Overdue  and  accrued  interest  on  bonds  in  de¬ 
fault  .  14, 015  00 


Total 


18,072  05 


Admitted  Assets 


$18,779,057  29 
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LIABILITIES,  SURPLUS  AND  OTUER  FUNDS 


Net  present  value  of  all  policies  “  paid  for  ”  and  in  force  on 
December  31,  1912,  as  computed  by  company  on  following 
tables  of  mortality  and  rates  of  interest,  viz.: 

Actuaries’  table  at  4%  on  all 
issues  prior  to  January  1, 

1901  .  $9,  460,  004 

Same  for  reversionary  additions  56,061 

- $9,516,06.5 


American  experience  table  at 
3%  on  all  issues  subsequent 


to  January  1,  1901 .  $6,769,303 

Same  for  reversionary  additions  271,  157 


Net  present  value  of  annuities 
( including  those  in  reduction 
of  premiums)  on  following 
tables  and  rates  of  interest. 


viz. : 

Actuaries  4% .  $249 

American  3% .  18,  154 


7,  040,  460 


18,  403 


Total  .  $16,574,928 

Deduct  net  value  of  risks  of  this  company  re¬ 
insured  in  other  solvent  companies .  8,  161 


*  Net  reserve  (paid  for  basis) . 

Present  value  of  amounts  not  due  on  supplementary  contracts 
not  involving  life  contingencies . 


$16.  566.  767 
56,  226 


I.osses  and  claims: 

Death  losses  in  process  of  adjustment  or  ad¬ 
justed  and  not  due .  $46,  600  09 

Death  losses  incurred,  no  proofs  received...  83.986  31 

Matured  endowments  due  and  unpaid .  9,623  10 

Death  losses  and  other  policy  claims  resisted  29,  535  00 


00 

00 


Total  policy  claims .  169,744  50 

Dividends  left  with  company  to  accumulate  at  interest  and 

accrued  interest  thereon .  5,055  64 

Premiums  paid  in  advance,  including  surrender  values  so 

applied .  918  94 

Unearned  interest  and  rent  paid  in  advance .  10,259  77 

Commissions  due  to  agents  on  premium  notes  when  paid .  3,650  00 

Commissions  to  agents,  due  or  accrued .  1,300  00 

Cost  of  collection  on  uncollected  and  deferred  premiums  in 

excess  of  loading  thereon .  3,700  00 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or 

accrued  .  5,  000  00 

Medical  examiners’  fees  due  or  accrued .  5,000  00 

estimated  amount  of  taxes  hereafter  payable .  45,000  00 

Dividends  or  other  proiits  due  policyholders,  including  those 
contingent  on  payment  of  outstanding  and  deferred 

premiums  .  12,  872  85 

Unassigned  funds  (surplus) .  1,  89.3,  562  59 


Total 


$18,779,057  29 


♦  Net  reserve  as  computed  by  Maim*  insurance  department  paid  for  basis, 
$10,565,465. 


Exhibit  of  Policies  —  Including  Paid-for  Business  Only 
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(a)  Paid-up  insurance  included  in  the  final  total  (including  additions  to  policies'),  number  of  policies,  2,488;  amount,  $3,160,581 
The  annuities  in  force  December  31st  last  ensuing  were  in  number  39,  representing  in  annual  pajunents,  $2,461. 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK 


In  force  December  31,  1911 . 

Issued  during  year  . 

Number 

.  224 

Amount 

$5,407,166 

437,876 

Totals . . 

Ceased  to  be  in  force  during  year . 

.  4,098 

.  186 

$5 , 845 ,042 
306,878 

In  force  December  31,  1912 . 

.  3,912 

$5,538,164 

Losses  and  claims  : 

Unpaid  December  31  1911 . 

Incurred  during  year  . 

. .  11 

.  53 

$17,110 

75,127 

Totals  . . . 

.  64 

$92 , 237 
78,512 

Settled  during  year  in  cash . 

.  53 

Unpaid  December  31,  1912 . 

. .  11 

$13,725 

Premiums  collected,  without  deduction .  $187,685 


Special  Deposit  Schedule  Showing  Deposits  or  Investments  Not  Held  for  the  Protec¬ 
tion  OP  ALL  THE  Policyholders  op  the  Company 


State  or  Country 

Market  value 
of  deposit 

Liabilities  in 
such  State  or 
country 

Virginia . 

$10,725  00 
1,555,888  06 

$301,929  52 
1,734,749  17 

Canada . 

Totals . 

$1,566,613  06 

$2,036,678  69 

5 


Gain  and  Loss  Exhibit 
INSURANCE  EXHIBIT 
Running  Expenses 


Gross  premiums  received  during  the 

year .  $2,279,170  99 

Deduct  gross  uncollected  and  deferred 
premiums  of  the  previous  year .  329,448  12 


Balance .  $1,949,722  87 

Add  gross  uncollected  and  deferred 

premiums  December  31,  1912 .  334,871  50 


Total . .  $2,284,594  37 

Deduct  gross  premiums  paid  in  advance 
December  31,  1912 .  918  94 


Balance .  $2,283,675  43 

Add  gross  premiums  p^id  in  advance 

December  31  of  previous  year .  526  98 


Gross  premiums  oT  the  year .  $2,284,202  41 

Deduct  net  premiums  on  the  same. . .  .  1,792,462  67 


Loading  on  gross  premiums  of  the  year 
(averaging  21.53  per  cent,  of  the 

gross  premiums) . 

Insurance  expenses  paid  during  the 


year.. .  $465,276  34 

Deduct  insurance  expenses  unpaid  De¬ 
cember  31  of  previous  year  (including 
$71,380.43  loading  on  uncollected 
and  deferred  premiums) .  130,980  43 


$491,739  T4 


Gain  in 
Burplua 


Loss  in 
surpluB 


Balance 


$334,295  91 


866 
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Add  insurance  expenses  unpaid  De-  Gain  in 

cember  31,  1912  (including  $71,-  surplus 

662.50  loading  on  uncollected  and 
deferred  premiums) .  $135,312  50 


Insurance  expenses  incurred  during  the 
vear . 


$469,608  41 


Gain  from  loading 


$22,131  33 


Interest 

Interest,  dividends  and  rents  received 

during  the  3'^ear .  $811,9.53  00 

Deduct  interest  and  rents  due  and  ac¬ 
crued  December  31  of  previous  year.  223,741  86 


Balance .  $588,211  14 

Add  interest  and  rents  due  and  accrued 

December  31,  1912 .  235,130  55 


Total . . .  $823,341  69 

Deduct  interest  and  rents  paid  in  ad¬ 
vance  December  31,  1912 .  10,259  77 


Balance .  $813,081  92 

Add  interest  and  rents  paid  in  advance 

December  31  of  previous  year .  7,491  95 


Interest  earned  during  the  year . 

Investment  expenses  paid  during  the 

year .  $52 , 845  94 


$820,573  87 


Investment  expenses  incurred  during 
the  year . 


.52,845  94 


Net  income  from  investments .  $767,727  93 

Interest  required  to  maintain  reserve..  592,316  00 


Gain  from  interest 


175,411  93 


Mortality 

Expected  mortality  on  net  amount  at 

risk .  $633,726  00 

Death  losses  paid  during  the  year .  $769,288  56 

Deduct  death  losses  unpaid  December 

31  of  previous  year .  118,739  89 


Balance . . . . . 

Add  death  losses  unpaid  December  31, 
1912 . 


$6.50,548  67 
160,121  40 


Death  losses  incurred  during  the  year 
including  the  commuted  value  of 


instalment  death  losses .  $810,670  07 

Deduct  terminal  reserves  released  by 

death  of  insured .  359 , 650  00 


Actual  mortality  on  net  amount  at  risk. 
Gain  from  mortal  ty . 


Expected  disbursements  to  annuitants. 
Deduct  reserve  expected  to  be  relea.sed 
bj'^  death . 

Net  expected  disbursements  to  annui¬ 
tants . 

Actual  annuity  claims  incurred . 

Deduct  reserves  released  by  death  of 
annuitants . 


451,020  07 

182,705  93 


Annuities 

$2,265  31 
1,1.54  36 


$1,110  93 

$2,429  44 
673  00 


Net  actual  annuity  claims  incurred. ...  1 , 756  44 

Loss  from  annuities . 


Loss  in 
surplus 


$045  49 


Surrenders,  Lapses  and  Changes 

Terminal  reserves  on  policies  and  ad¬ 
ditions  surrendered  for  cash  value 

during  the  year .  $449,478  ,59 

Deduct  amount  paid  on  the  same .  438,251  97 


Gain  during  the  year  on  said  policies 

surrendered  for  cash .  $11,226  62 
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Gain  in 
buidIus 

Terminal  reserves  on  policies  on  ac¬ 
count  of  which  extended  insurance 

was  granted  during  the  year.  . .  $219,414  00 

Deduct  indebtedness  and  initial  re¬ 
serves  on  said  extended  insurance..  191,520  94 


Gain  during  the  year  on  extended  in¬ 
surance  . . . .  $27 , 893  06 

Terminal  reserves  on  policies  exchanged 

during  the  year  for  paid-up  insurance  $20 , 409  51 
Deduct  indebtedne.ss  and  initial  re¬ 
serves  on  said  paid-up  insurance, . . .  22,055  28 

Gain  during  the  year  on  said  paid-up 

insurance . . 

Loss  from  changes  and  restorations 

made  during  the  year . 

Gain  during  the  year  from  reserves  re¬ 
leased  on  lapsed  policies  on  which  no 
cash  value,  paid-up  or  extended  in¬ 
surance  was  allowed . 


Total  gain  during  the  year  from 
surrendered  and  lapsed  poli¬ 
cies  . 


Dividends 

Dividends  paid  policyholders  in  cash,  $151,919. -57;  left 

w'ith  the  company  to  accumulate,  $2,239.34 .  $1.54,158  91 

Dividends  applied  to  pay  renewal  premiums .  72,787  18 

Dividends  applied  to  purchase  paid-up  additions  and 

annuities .  42,209  82 


Total . . . . . . .  $269,155  91 

Deduct  decrease  in  unpaid,  deferred,  apportioned  and 

provisionally  ascertained  dividends .  1 , 430  30 


Decrease  in  surplus  on  dividend  account 


—1,645  77 
—10,573  00 

19.451  67 


Profit  and  Loss  (Excluding  Investments) 

Carried  to  pro6t  account .  $9,220  81 

Carried  to  loss  account .  352  ,50 


Net  to  gain  account .  8,868  31 


INVESTMENT  EXHIBIT 
Stocks  and  Bonds 

Gains: 

Profits  on  sales  or  maturity .  $21,829  03 

From  change  in  difference  betw'een  book  and  market 

value  during  the  year .  38,160  02 


Total  gain  carried  in .  59,989  05 

Losses: 

Loss  on  sales  or  maturity . 

Loss  from  assets  not  admitted . 


Miscellaneous 


Gain  unaccounted  for .  6,686  04 

Total  gains  and  lo.sses  in  surplus  during  the  year.  $501,145  17 


Surplus 

Surplus  December  31,  1911 . $1,679,252  63 

Surplus  December  31,  1912 .  1,893,562  59 


Increase  in  surplus 


Totals .  $,501,145  17 


867 


Loss  in 
surplus 


$267,725  0] 


11,201  27 
7,262  84 


$286,835  21 


214,309  96 


$501,145  17 
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General  Interrogatories  Regarding  Gain  and  Loss  Exhibit 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminary  term, 
the  modified  preliminary  term  or  the  select  and  ultimate  basis? 

A.  On  the  full  level  premium  reserve  system. 

Q.  Has  the  company  ever  issued  both  non-participating  and  participating  policies? 

A.  No,  except  a  few  miscellaneous  non-participating  cases  years  ago. 

Q.  Does  the  company  at  present  issue  both  non-participating  and  participating  policies? 

A.  Participating. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately  amounts 
of  annual  dividend  business  and  deferred  dividend  business  respectively. 

A.  Deferred  dividend,  $24,004,500;  annual  dividend,  $34,868,297;  non-participating,  which 
includes  policies  under  Extended  Insurance  Law  and  paid-ups  issued  in  surrender  of  previous 
insurance,  $3,792,604;  return  premium  and  reversionary  additions,  $826,452. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  No. 

Gains  (deducting  losses)  of  the  company  for  the  year  of  statement  attributable  to  policies  written 
after  December  31,  1906,  $67,843.51. 

Q.  What  is  the  excess,  if  any,  of  the  company’s  policy  reserve,  as  reported  in  this  statement, 
over  such  reserve,  computed  on  the  basis  of  the  legal  minimum  standard  provided  by  section  84 
of  the  New  York  Insurance  Law? 

A.  $145,078. 


Schedule  Showing  Premiums,  Margins  and  Expenses  for  the  First  Year  op 

Insurance 

(See  New  York  Insurance  Law,  Section  97) 

Total  first  year’s  premiums . . .  $184,681  27 

Margins  on  business  issued  and  paid  for  in  1912 
and  in  force  December  31,  1912; 

Loadings  on  first  year’s  premiums  actually  collected 

in  1912  on  business  in  force  December  31,  1912..  $45,442  44 

Deduct  loadings  on  instalments  of  first  year’s  pre¬ 
miums  deferred  or  due-and-unreported  December 
31,  1911  .  4,846  71 

Balance . $40,595  73 

Add  loadings  on  instalments  of  first  year’s  pre¬ 
miums  deferred  or  due-and-unreported  December 
31,  1912  .  5,535  73 


Total  loadings  . ;  •  $46,131  4d 

Mortality  gains  (by  “  Select  and  Ultimate  ”  method)  on  policies 

issued  and  paid  for  in  1912  on  business  in  force  December  31,  1912  69.218  63 

Total  margins  on  business  issued  and  paid  for  in  1912 .  $115,350  09 

Margins  on  paid  for  business  issued  and  terminated  in  1912: 

Full  gross  premiums  received,  $3,195.40,  (including  $904.74  loading) 
less  the  net  cost  of  insurance  at  select  rates  for  time  the  policy 

was  in  force  .  2,116  9o 

Total  margins .  $117,467  04 


Commissions  on  first  year’s  premiums  actually  dis¬ 
bursed  in  1912 .  $78,82.3  37 

Deduct  commissions  reported  as  to  be  paid  on  instal¬ 
ments  of  first  year’s  premiums  deferred  or  due-and- 
unreported  December  31,  1911 .  7,502  75 


Balance  .  $71,320  62 

Add  commissions  to  be  paid  on  instalments  of  first 
years  premiums  deferred  or  due-and-unreported  De¬ 
cember  31,  1912 .  8,268  07 


Total  first  year’s  commissions . ; . . 

Compensation  not  paid  by  commission  for  services  in  obtaining  new 
insurance  (exclusive  of  salaries  paid  in  good  faith  for  agency 

supervision)  . 

Medical  examinations  and  inspections  of  proposed 


Actual  disbursements  on  this  account  in  1912.....  $13,144  00 

Deduct  amounts  reported  as  incurred  but  unpaid  on 

this  account  December  31,  1911 .  4,700  00 


Balance . . .  $8,444  00 

\dd  amounts  incurred  but  unpaid  on  this  account 

December  31,  1912 .  5,000  00 


Total  medical  and  inspection  fees . 

Total  expenses  chargeable  to  the  procurement  of  new  busi¬ 
ness  as  specified  in  section  97,  New  York  Insurance  Law. 


$79,588  69 
609  27 


13,444  00 


$93,641  96 
$23,825  08 


Excess  of  margins  over  expenses 


1912]  Union  Mutual  Life  Insukance  Company 


869 


Premiums,  Margins  and  Expenses  for  the  Company’s  total  Business 

Total  premiums  of  the  year .  $2,284,202  41 

Total  loadings  (excess  of  gross  premiums  over  net  premiums  by 
standards  adopted  by  the  company  under  section  84)  on  premiums 
of  the  year .  $491,739  74 

Mortality  gains  as  per  Part  I  of  this  schedule .  70,430  84 

Total  margins  allowed  by  section  97,  New  York  Insurance  Law.  $562,170  58 

Total  expenses  incurred  by  the  company  in  1912  (in¬ 
cluding  total  first  year’s  expenses  as  shown  in 
Part  I  of  this  schedule) .  $522,454  35 

Deduct  actual  investment  expenses  (not  exceeding  % 
of  1  per  cent,  of  mean  invested  assets)  plus 
taxes  on  real  estate  and  other  outlays  exclusivelv 
in  connection  with  real  estate .  52,845  94 


Total  insurance  expenses  for  1912  directly  paid  or  incurred  by 


the  company  . .  469,608  41 

Excess  of  total  margins  over  total  insurance  expenses .  $92,562  17 


Schedule  op  Real  Estate  Owned,  Classified  by  States 


State 

Book  and 
market  value 

$424,510  00 

Maine . 

534; 143  68 

Total . 

$958,653  68 

Schedule  of  Mortgages  Owned,  Cla8S,.fied  by  States 

State 

Amount  of 
principal 
unpaid 

Colorado .  . .  .  . 

$10,000  00 
37,912  44 
21,500  00 
1,145,372  64 
1,500  00 
304,950  00 
15,000  00 
650  00 
6,000  00 

Illinois . 

Kansas .  .... 

Maine . 

Minnesota . 

North  Dakota .  .  . 

Oregon . 

South  Dakota .  .  . 

Washington . 

Total . 

$1,542,885  08 

Schedule  of  Collateral  Loans 
Part  1  —  Showing  all  Loans  in  Force  December  31,  1912 


8  Aroostook  Trust  &  Banking  Co  Me . 

6  Good  all  Worsted  Co  Me . 

16  Rockland  &  Rockport  Lime  Co  Me  com. 
16  Rockland  &  Rockport  Lime  Co  Me  pref . 
Rockland  Thomaston  &  Camden  St  Ry 

Me  1921  4s . 4 . 

350  Camden  Rockland  Water  Co  me . 


Rate 

Market 

Amount 

In¬ 

Par  value 

used 

value 

loaned 

terest 

$800 

200 

$1,600 

$750 

5 

600 

120 

720 

500 

5 

1,600 

20 

320  \ 

A1  1 

1,600 

75 

1,200  / 

01 1 

0 

3,000 

95 

2,850 

2,238 

5 

35,000 

50 

17,500 

14,116 

.5 
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Schedule  of  Collateral  Loans  —  {Continued) 
Part  1  —  Showing  all  Loans  in  Force  December  31,  1912 


25  York  Light  &  Heat  Co  Me  pref . 

60  Portland  Gas  Light  Co  Me . 

4  First  Nat  Bank  Portland  Me . 

Rockland  &  Rockport  Lime  Co  Me 
ci0bs  1920  5s 

Oxford  Paper  Co  Me  ist  mtg  1921  Ss.  . . 

Sterling  Water  Co  Illinois  1925  53 . 

Leadville  Water  Co  Colo  1916  43 . 

4  North  Nat  Bank  Rockland  Me . 

44  Camden  &  Rockland  Water  Co  Me . 

6  Rockland  Trust  Co  Me . 

Oxford  Paper  Co  Me  1st  mtg  1921  5s.  .  .  . 
Elizabeth  Plainfield  &  Central  Jersey  Ry 

mtg  1950  5s. . 

Lima  Locomotive  Corp  Ohio  1932  63. .  .  . 

Norfolk  Southern  R  R  1961  53 . 

Va  &  Southw  Ry  1st  con  mtg  1958  5s. . . 
Pocahontas  Consolidated  Collieries  Co  Inc 

50-year  gold  1957  53 . 

Buffalo  City  Gas  Co  N  Y  1st  mtg  1947  5s. 
10  Portland  National  Bank  Me . 

7  Goodall  Worsted  Co  Me . 

3  Standard  Oil  Co . 

20  Torrington  Co  Conn  pref . 

214  Calumet  &  Arizona  Mining  Co . 

140  West  Realty  Co  Portland  Me . 

1 , 260  Union  Safe  Dep  &  Trust  Co  Portland  Me. 

6  Pepperell  Mfg  Co  Me . 

1,500  Rumford  Falls  Power  Co  Me . 

140  Limerick  Nat  Bank  Limerick  M[e . 

105  Limerick  Water  &  Electric  Co  Me . 

Springfield  Water  Co  Mo  1st  mtg  gold 

1936  5s . . 

York  Light  &  Heat  Co  Me  cons  refunding 

1927  5s . 

22  Bid  deford  &  Saco  Water  Co  Me . 

Casco  Bay  &  Harpswell  Lines  Me  1st  mtg 
1927  53 

200  Portland  &  Rumford  Falls  Ry  Me . 

Mortgage  3,000  acres  timber  land  situate 

Newry  Oxford  county  Maine . 

Mortgage  650  acres  timber  land,  situate 

Roxbury  Oxford  county  Maine . 

16  Westbrook  Trust  Co  Me . 

50  First  National  Bank  Houlton  Me . 

15  Fort  Fairfield  National  Bank  Me . 

10  Aroostook  Trust  &  Banking  Co  Me .... 

20  Fort  Kent  Trust  Co  Me . 

10  Westbrook  Trust  Co  Me . 

20  Fort  Fairfield  National  Bank  Me . 

10  Fort  Fairfield  National  Bank  Me . 

3  Fort  Fairfield  National  Bank  Me . 

3  Fort  Fairfield  National  Bank  Me . 

4  Fidelity  Trust  Co  Portland  Me . 

5  Fraternity  Co  Portland  Me . 

25  Fraternity  Co  Portland  Me . 

Buffalo  &  Lackawanna  Traction  Co  1st 

mtg  1928  53 . 

Stonington  Water  Co  Me  1st  mtg  1930  53 
Mousam  Water  Co  Kennebunk  Me  1921 

4s . 

Mousam  Water  Co  Kennebunk  Me  1st 

con  mtg  1936  45s . 

4  Portland  R  R  Co  Me . 

10  Portland  &  Rumford  Falls  Ry  Me . 

40  Cumberland  County  Power  &  Light  Co 

Me  pref . . 

483  Glencoe  Lime  &  Cement  Co  St  Louis  Mo 

voting  trust  certificate  com . . 

259  Glencoe  Lime  &  Cement  Co  St  Louis  Mo 

voting  trust  certificate  pref . 

144  Houlton  Trust  Co  Me . 

140  Emerson  Lumber  Co  Island  Falls  Me.  .  . 
100  Central  Maine  Power  Co  Waterville  Me 

pref . . 

200  Central  Maine  Power  Co  Waterville  Me 
common . 


Rate 

Market 

Amount 

In- 

Par  value 

used 

value 

loaned 

tere.sl 

$2,500 
2,. 500 

96 

87 

$2,400 

4,3.50 

1  $4,000 

5 

400 

120 

480 

100 

5 

5,000 

90 

4,500 

7,000 

100 

7,000 

9,900 

5 

500 

95 

475 

500 

75 

375 

400 

120 

480 

4,400 

50 

2,200 

2,500 

5 

500 

103 

515 

1,000 

100 

1,000 

250 

5 

17,000 

97 

16,490 

1,000 

99 

990 

5,000 

98 

4,900 

25,000 

5 

3,000 

951 

2,873 

5,000 

87 

4,350 

3,000 

55 

1,650 

1,000 

180 

1,800 

700 

120 

840 

300 

1,150 

3,450 

9,300 

5 

500 

28  J 

570 

2,140 

71 

15,194 

14,000 

100 

14,000 

10,000 

5 

126,000 

190 

239,400 

145,100 

600 

293 

1 , 7.58 

1,400 

5 

1.50,000 

125 

187,. 500 

100,000 

4^ 

14,000 

225 

31,. 500 

1  00  nnn 

K 

10,500 

100 

10,500 

3,000 

98 

2,940 

500 

2,200 

100 

100 

500 

2,200 

4,500 

5 

1,000 

90 

900 

20,000 

190 

38,000 

.... 

20,000 

20,000 

5 

15,000 

1,600 

ioo 

1,600 

1,200 

5 

5,000 

250 

12,500 

1,500 

200 

3,000 

■  15  000 

5 

1,000 

200 

2,000 

2,000 

100 

2,000 

1,000 

100 

1,000 

800 

5 

2,000 

200 

4,000 

3,000 

5 

1,000 

200 

2,000 

1,500 

5 

300 

200 

600 

450 

5 

300 

200 

600 

450 

5 

400 

215 

860 

600 

5 

5,000 

200 

10,000 

5,000 

5 

25,000 

200 

50,000 

25,000 

5 

10,000 

90 

9,000 

3,000 

95 

2,850 

1,000 

96 

960 

14,850 

( 

1 

500 

94 

470 

400 

110 

440 

1,000 

190 

1,900 

4,000 

97 

3,880, 

48,300 

30 

14,490 

'  30,150 

6 

25,900 

70 

18,130 

14,400 

160 

23,040 

21  600 

5 

14,000 

150 

21,000 

10,000 

96 

9,600 

10,000 

5 

20,000 

26 

5,200 
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Schedule  of  Collateral  Loans  —  {Continued) 


20  Fort  Fairfield  National  Bank  Me . 

150  Portland  Gas  Light  Co  Me . 

Leadville  Water  Co  Colo  mtg  1916  43. . . 

400  Springfield  Water  Co  Mo  com . 

Leadville  Water  Co  Colo  mtg  1916  43. . . 
York  Light  &  Heat  Co  Me  con  1927 

5g . 

20  Biddeford  —  Saco  Water  Co  Me . 

40  Biddeford  National  Bank  Me . 

47  Union  Safe  Dep  &  Tr  Co  Portland  Me.  . 
Nowata  Okla  Street  Improvement  Dist 

No  3  1913-21  63 . 

50  West  Realty  Co  Portland  Me . 

28  Knox  T  &  T  Co  Me  pref . 

60  Knox  r  &  T  Co  Me  com . 

487  Maine  T  &  T  Co  pref . 

3  Fidelity  Traet  Co  Portland  Me . 

Springfiell  WaterCoMolst  mtg  1936  53. 
Springfield  Water  Co  Mo  1st  mtg  1936  5s. 
Springfield  Water  Co  Mo  1st  mtg  1936  5s. 

50  York  Power  Co  Me  pref . 

Springfield  Water  Co  Mo  1st  mtg  1936  5s. 
Rensselaer  Water  Co  N  Y  1st  mtg  1922 

45S . . . 

60  First  National  Bank  Wiscasset  Me . 

1,745  Fitzgerald  Land  &  Lumber  Co  Vt . 

Syracuse  Lake  Shore  &  Noithern  R  R  1st 

mtg  1947  5s . 

Illinois  Valley  Ry  1st  mtg  1935  53 . 

30  Springfield  Water  Co  Mo  pref . 

275  Mousam  Water  Co  Me . 

170  Ijimerick  Mills  Limerick  Me  com . 

Totals . 


Rate 

Market 

Amount 

In 

Par  value 

used 

value 

loaned 

teres^ 

$2,000 

200 

$4,000 

$3,000 

5 

7,500 

5,000 

87 

75 

13,050 

3,7.50 

[  11,500 

5 

40,000 

45 

18,000 

13,500 

5 

1,000 

75 

750' 

1,000 

5 

500 

100 

500 

2.000 

100 

2,000' 

4,000 

110 

4,400 

10,000 

5 

4,700 

190 

8,930 

11,764 

100 

11,764 

10,400 

5 

5,000 

100 

5,000 

2,800 

87  i 

2,4.50' 

6,000 

100 

6,000 

9,500 

5 

4,870 

4,748, 

300 

215 

645 

450 

5 

10,000 

98 

9,800 

7,500 

5 

10,000 

98 

9,800 

8,000 

5 

10,000 

98 

9,800 

8,000 

5 

5,000 

95 

4,750 

6.000 

98 

5,880 

10,000 

5 

2,000 

95 

1,900 

6.000 

110 

6,600 

5,000 

5 

174,500 

200 

349,000 

174,500 

5 

1,000 

97 

970 

1,000 

5 

1,000 

95 

950 

3,000 

27,500 

95 

60 

2,850^ 
16, 500 J 

'  12.000 

5 

17,000 

100 

17,000 

10,000 

5 

51,016,774 

$1,388,177 

$804,215 

Part  2  —  Showing  all  Loans  Made  During  1912 


Market 
value 
at  date 
of  loan 

Amount 

loaned 

thereon 

Date  of 
loan 

Maturity 
of  loan 

Rate 
of  in¬ 
terest 
on 
loan 

Name  of  Actual  Borrower 

$11,672 

$9,500 

Jan. 

17 

Demand . 

5 

Maynard  S.  Bird. 

645 

450 

Jan. 

IS 

Demand . 

5 

Carlos  L.  Hill. 

9,500 

7,500 

Mar. 

7 

Demand . 

5 

George  F.  West  &  Son. 

9,500 

8,000 

Mar. 

7 

Demand . 

5 

George  W.  Beyer. 

9,500 

8,000 

Mar. 

7 

Demand . 

5 

Henry  G.  Beyer,  Jr, 

30,260 

25,000 

April 

1 

Demand . 

5 

F.  E.  Timberlake. 

12,595 

10,000 

May 

1 

Demand . 

5 

George  F.  West  &  Son. 

6,420 

5,000 

May 

9 

Demand . 

5 

William  D.  Patterson. 

261,750 

174,500 

May 

14 

Demand . 

5 

H.  J.  Brown  et  al. 

2,000 

1,200 

June 

17 

Demand . 

5 

Herbert  F.  Twitchell. 

17,975 

12,000 

Aug. 

1 

Demand . 

5 

Henry  G.  Beyer,  Jr. 

10,000 

1,700 

Aug. 

15 

Demand . 

5 

William  W.  Mason. 

69,780 

60,000 

Aug. 

22 

Sept.  30,  1912 

5 

Noyes  &  Fletcher. 

28,750 

20,000 

Aug. 

28 

Sept.  30,  1912 

5 

Charles  H.  Gilman. 

17,000 

10,000 

Oct. 

7 

Demand . 

5 

Charles  G.  Moulton. 

$497,347 

$352,850 
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Schedule  of  Collateral  Loans  —  {Concluded) 

Part  3  —  Showing  all  Loans  Discharged  in  Whole  or  in  Part  During  1912 


Market 

value 

when 

repaid 

Amount 
of  loan 
repaid 

Date  of 
loan 

Date  of 
repay¬ 
ment 

Rate 
of  in¬ 
terest 
on 
loan 

Name  of  Actual 
Borrower 

1912 

$60,000  00 

$20,000 

May  31,  1902 

May  15 

5 

Waldo  Pettengill. 

*12,500 

Dec.  4,  1902 

1 

Jan.  6  to 
Aug.  31 

5 

Bindley  M.  Webb. 

16,272  50 

500 

Dec.  4,  1902 

Nov.  30 

5 

Bindley  M.  Webb. 

470  00 

*500 

Feb.  12.  1903 

Mar.  2 

5 

G.  L.  Farrand. 

1,000  00 

*1,000 

Jan.  3,  1906 

Aug.  3 

5 

Alfred  King. 

*6,000 

Aug.  20,  1907 

1 

Jan.  IS 
Anril  20 

The  Falmouth  Co. 

261,750  00 

174,500 

June  1,  1908 

May  14 

5 

Edward  W.  Cox  et  als. 

25,650  00 

20,000 

July  20,  1908 

Aug.  7 

5 

Weston  Lewis. 

18,050  00 

15,000 

Sept.  18,  1908 

Mar.  7 

5 

West  Beyer  &  Beyer  Co. 

15,900  00 

*9,400 

Jan.  20,  1909 

Mar.  5  &  7 

5 

West  Beyer  &  Beyer  Co. 

*2,000 

July  29,  1909 

Dec.  30 

5 

Richmond  L.  Melcher. 

500  00 

400 

Sept.  7,  1909 

July  1 

5 

Christine  A.  McCarty. 

6,700  00 

4,700 

Nov.  18,  1909 

Mar.  5 

5 

West  Beyer  &  Beyer  Co. 

66,649  00 

*40,000 

Jan.  21,  1910 

Feb.  5  &  8 

5 

C.  H.  Prescott. 

1,000  00 

750 

May  5,  1910 

June  3 

5 

James  Dorsey. 

1,000  00 

750 

May  5,  1910 

May  27 

5 

C.  A.  Powers. 

6,175  00 

5,000 

May  25,  1910 

Mar  5 

5 

West,  Beyer  &  Beyer  Co. 

12,040  00 

9,000 

Aug.  10,  1910 

July  12 

5 

Joshua  C.  Libby. 

1,307  09 

*1,100 

Dec.  15,  1911 

Sept.  16 

5 

George  F.  West  &  Son. 

30,260  00 

25,000 

April  1,  1912 

April  15 

5 

F.  E.  Timberlake. 

• . 

*200 

June  17, 1912 

Dec.  3 

5 

Herbert  F.  Twitchell. 

9,000  00 

1,700 

Aug.  15,  1912 

Dec.  20 

5 

William  W.  Mason. 

69,780  00 

60,000 

Aug.  22,  1912 

Sept.  11 

5 

Noves  &  Fletcher. 

28,750  00 

20,000 

Aug.  28,  1912 

Sept.  30 

5 

Charles  H.  Gilman. 

$631,253  59 

$430,000 

*  Indicates  partial  payment. 


Schedule  of  Bonds  and  Stocks  Owned 


Bonds: 


Book  value 


British  Consols  2|s . 

United  States  1925  43 . 1 

United  States  1925  4s . / 

Alger  Co  Mich  road  1913  53 . 

Allegheny  Co  Pa  1925  4s . 

Alpena  Co  Mich  1915-16  53 . 1 

Alpena  Co  Mich  1915-16  5s . / 

Ashland  Wis  1932  45s . 

Astoria  Ore  water  1925  53 . 

Augusta  Me  high  school  1916-18  4s . ] 

Augusta  Me  high  school  1916-18  4s . [ 

Augusta  Me  high  school  1916-18  43 . J 

Augusta  Me  1914  4s . 

Austin  Texas  1931  4-5s . 

Austin  Texas  sewer  1920  5s . 

Baltimore  Md  schoolhouse  1957  4s . 

Baltimore  Md  1955  4s . 

Bath  Me  1916  4s . 

Bay  City  Mich  1913  5s . 

Bay  City  Mich  1916  5s . 

Bayonne  N  J  1928  5s . 

Belding  Mich  water  works  1935  43 . 

Bellingham  Wash  1926  5s . \ 

Bellingham  Wash  1926  Ss . / 

Berlin  N  H  1917  4s . 

Birmingham  Ala  east  lake  series  1920  8s. . .  1 
Birmingham  Ala  east  lake  series  1920  83. . .  / 

Boston  Mass  schools  1945  3^8 . 

Poston  Mass  highways  1936  4s . 

Boulder  Colo  water  1921  4-2  s . 

Bruns  &  Tops  Me  water  dist  1936  43 . 

Buffalo  N  Y  grade  crossing  1917  3Js . 

Buffalo  N  Y  1939  4s . 

Campbellton  N  B  deb  1951  4s . 

Canon  City  Colo  1925  5s . 


$45,584 

64 , 542  I 

10,100 

5,284 

5,112 

15,188 

20,400 

10,181 

8,000 

9,200 

5,083 

10,554 

61,250 

4,000 

40,900 

10,525 

21,325 

9,500 

37,100 

7,306 

52,551 

10,150 

25,531 

6,913 

31,200 

9,716 

10,632 

19,600 

6,466 


Par  value 

$48,667 
5,000 
50,000 
10,000 
5,000  . 

5,000  I 

15,000 

20,000 

10, 000 I 

8,000^ 

10,000 

5,000 

10,000 

60,000 

4,000 

40,000 

10,000 

20,000 

10,000 

35,000 

7,000 

45,000 

10,000 

25,000 

7,000 

30,000 

10,000 

10,000 

20,000 

6,500 


Market 

value 

$36,500 

5.700  \ 
57,000  / 
10,000 

4,950 

2,020 

3,060 

15,150 

20,800 

2,000 

3,960 

3,960 

8,000 

9,500 

5,100 

9,600 

48,000 

4,000 

40,000 

10,200 

21,600 

9,600 

36,050  { 

6,930  ^ 

49,950  I 

9,100  ^ 
25,000 
7,000 

30,600 

9.700 

9,800 

19,800 

6,370 


Amortized 

value 

$36,500 

60,215 

10,002 

5,195 

2,031 

3,052 

15,195 

20,325 

2,018 

4,042 

4,045 

8,000 

9,553 

6,078 

10,539 

51,242 

4,000 

40,066 

10,240 

21,105 

9.480 

15,659 

20,878 

7,089 

46,968 

4,070 

10,136 

25,499 

6,928 

31,149 

9,725 

10,589 

19,614 

6,470 
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Bonds: 

Carbon  Co  Utah  ct  house  series  A  1929  5s. 

Carleton  Co  N  B  court  house  1920  4s . 

Carleton  Co  N  B  court  house  1922-28  4s.  . 

Carthage  Mo  school  1923  43 . 

Carthage  Mo  water  1928  5s . 

Catholic  Sch  Comm  of  Mont  deb  1945  4s. . 

Cheboygan  Mich  water  1914  5s . 

Chicago  Ill  1916  4s . 

Chicago  Ill  1918  4s . 

Colorado  Springs  Col  city  hall  1916  43 . 

Colorado  Springs  Col  1924  4s . 

Corvallis  Ore  main  sewer  system  1950  53. . . 

Cote  St  Antoine  Canada  1934  4s . 

Council  Bluffs  Iowa  water  1916  4^3 . 

Council  Bluffs  Iowa  water  1922  4|s . 

Cranston  R  I  1939  SJs . 

Cumberland  Co  Me  1922  3^8 . 

Dallas  Texas  school  1918  43 . 

Dallas  Texas  school  1919  4s . 

Dallas  Texas  water  1935-36  43 . 

Dallas  Texas  sewerage  1920  5s . 

Dallas  Texas  water  1920  5s . 

Danbury  Conn  water  1946  43 . 

Delaware  hospital  1927  4s . 

Denver  City  and  County  Colo  1919  53.  ... 
Denver  City  and  County  Colo  19 19  53 ... . 

Dubuque  Iowa  1916  43 . 

Dubuque  Iowa  school  1916  43 . 

Duluth  Minn  school  1921  5s . 

Duluth  Minn  water  and  light  1935  43 . 

Duluth  Minn  water  and  light  1936  43 . 

East  St  Louis  lU  1918-19  53 . 

Eden  Me  engine  house  1914  43 . 

Eden  Me  engine  house  1915  43 . 

Fort  Collins  Colo  park  1923  53 . 

Fort  Collins  Colo  water  1924  4^3 . 

Fort  Kent  Me  1922  43 . 

Fort  William  Canada  deb  1926  4§s . 

Ft  Worth  Texas  fire  hall  series  13  1949  4jS. 

Ft  Worth  Texas  1950  453 . 

Ft  Worth  Texas  school  1948  45s . 

Ft  Worth  Texas  school  1949  433 . 

Ft  Worth  Texas  1941  4s . 

Ft  Worth  Texas  street  1948  43s . 

Ft  Worth  Texas  water  1951  53 . 

Fredericton  N  B  deb  1926-42  4s . 

Fredericton  N  B  deb  1946  43 . 

Galveston  Texas  sea  wall  1950  53 . 

Greeley  Colo  water  1921  4^3 . 

HaUowell  Maine  1914  4s . 

Harrison  N  Y  highway  1913-14  4Js . 

Helena  Montana  1931  53 . 

Hochelaga  Canada  school  1950  43s . 

Houston  Texas  1941  53 . 

Hvmtington  Conn  school  1931  4Js . 

Himtington  Conn  school  1928  43 . 

Ishpeming  Mich  school  1915  4s . 

Jamestown  R  I  ferry  1931  4^3 . 

Jersey  City  N  J  city  hall  1914  5s . 

Kansas  City  Kan  1940  4^8 . 

Kansas  City  Kan  1913-14  58 . 

Kansas  City  Kan  1913-14  58 . 

Kansas  City  Kan  school  1927  433 . 

Kansas  City  Kan  workhouse  1940  4j3 . 

Kerrville  Texas  1941  5s . 

King  County  Wash  1928  5s . 

King  Co  Wash  harbor  series  A  1931  4^8. . . 

LaCrosse  Wis  street  1925  43 . 

Lafayette  Colo  water  1923  58 . 

LaGrande  Ore  Beaver  Creek  pipe  line  1929 

53 . 

Lamar  Colo  sewer  1927  63 . 

Lewiston  Me  1931  3Js . 

Logan  Co  Colo  1921  63 . 

Logan  Co  Colo  1927  63 . 

Logan  Township  Blair  Co  Penn  rd  1938  53. 
Long  Branch  N  J  beach  &  park  1937  4Js. . 

Los  Angeles  Cal  water  works  1914  4is . 

Louisxdlle  Ky  1947  4s . 

Lynchburg  Va  1939  4^8 . 

Maisonneuve  Canada  1946  ijs . 


Market 

Amortized 

Book  value 

Par  value 

value 

value 

$29,725 

$29,000 

$29,870 

$29,551 

990 

1,000 

950 

992 

9,861 

10,000 

9,300 

9,884 

10,100 

10,000 

9,600 

10,000 

25,875 

25,000 

25,500 

25,649 

51,000 

50,000 

47,000 

50,914 

18,846 

18,000 

18,180 

18,034 

10,050 

10,000 

10,000 

10,020 

10,338 

10,000 

9,900 

10,149 

27,510 

27,000 

26,730 

27,156 

4,872 

5,000 

4,850 

4,886 

25,865 

25,000 

25,500 

25,866 

48,773 

45,000 

43,650 

47,803 

24,293 

24,000 

24,240 

24,235 

10,250 

10,000 

10,200 

10,230 

4,563 

5,000 

4,500 

4,591 

48,100 

50,000 

48,000 

48,618 

4,915 

5,000 

4,900 

4,927 

4,904 

5,000 

4,900 

4,916 

24,000 

24,000 

22,800 

24,000 

2,095 

2,000 

2,060 

2,089 

8,345 

8,000 

8,240 

8,333 

50,500 

50,000 

49,000 

50,459 

40,650 

40,000 

40,000 

40,328 

9,588 

9,000 

9.360 

9,473 

5,298 

5,000 

5,200 

5,233 

20,000 

20,000 

20,000 

20,000 

32,257 

33,000 

33,000 

32,623 

11,780 

12,000 

12,480 

12,633 

15,488 

15,000 

14,400 

15,401 

14,625 

15,000 

14,400 

14,666 

20,358 

20,000 

20,400 

20,316 

2,527 

2,500 

2,500 

2,515 

2,534 

2,500 

2,500 

2,523 

25,000 

25,000 

25,500 

25,000 

75,000 

75,000 

75,000 

75,000 

6,240 

6,000 

5,940 

6,120 

19,953 

19,953 

19,155 

19,953 

15,525 

15,000 

14,850 

15,481 

10,100 

10,000 

9,900 

10,096 

25,625 

25,000 

24,750 

25,533 

20,500 

20,000 

19,800 

20,442 

5,700 

6,000 

5,460 

5,706 

5,050 

5,000 

4,950 

5,044 

10,450 

10,000 

10,300 

10,427 

5,284 

5,500 

5,280 

5,292 

18,623 

19,500 

18,720 

18,629 

14,850 

15,000 

14,700 

14,850 

28,250 

28,000 

27,440 

28,120 

500 

500 

500 

500 

10,104 

10,000 

10,000 

10,019 

10,150 

10,000 

10,100 

10,125 

25,950 

25,000 

23,500 

25,926 

26,562 

25,000 

26,500 

26,509 

15,254 

15,000 

15,150 

15,251 

10,000 

10,000 

9,800 

10,000 

8,887 

9,000 

8,910 

8,930 

21,084 

20,000 

20,800 

21,024 

20,000 

20,000 

20,200 

20,000 

46,914 

45,000 

46,350 

46,848 

17,199 

17,000  1 

8,500 

8,585 

8,505 

8,544 

15,225 

15,000  ^ 

15,300 

15,203 

7,293 

7,000 

7,210 

7,282 

9,180 

9,000 

9,000 

9,168 

25,800 

25,000 

26,500 

25,668 

5,051 

5,000 

5,050 

5,050 

10,245 

10,000 

9,800 

10,066 

9,925 

10,000 

8,500 

9,942 

26,000 

25,000 

25,250 

25,724 

10,100 

10,000 

10,000 

10,000 

4,663 

5,000 

4,700 

4,675 

24,750 

25,000 

18,750 

18,7.50 

25,450 

25,000 

18,750 

18,750 

23,509 

22,000 

23,100 

23,180 

20,140 

19,000 

19,570 

20,055 

60,654 

60,000 

60,000 

60,229 

51,000 

50,000 

50,500 

50,9.38 

25,906 

25,000 

25,000 

25,867 

10,000 

10,000 

9,800 

10,000 
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Bonds: 

Maisonneuve  Canada  1941  4|s . 

Manitoba  tel  &  tel  sj'stem  1947  43 . 

Manitoba  1930  43 . 

Manitoba  land  drainage  1935  43 . 

Marinette  Co  Wis  1913  43 . 

Marinette  Wis  1918  43 . 

Marion  Co  Ore  school  1931  53 . 

Massachusetts  Metro  sewerage  1930  3s. . . . 

Massachusetts  state  highway  1932  3§s . 

Mecklenburg  Co  Va  road  1913-17  5s . 

Medford  Ore  water  1923-25  5s . 

Milwaukee  Wis  dock  &  dredging  1914  43.  . 

Milwaukee  Wis  viaduct  1914  4s . 

Milwaukee  Wis  sewerage  1914  48 . 

Montreal  Canada  high  school  1949  43 . 

Montreal  Canada  St  Paul  Ward  1950  458. . 

Montreal  Canada  1937  4s . 

Montreal  Harbor  Canada  1917-21  4s . 1 

Montreal  Harbor  Canada  1917-21  4s . 1 

Montreal  Harbor  Canada  1917-21  43 . J 

Mount  Vernon  N  Y  1913  5s . 

Mt  Vernon  Texas  school  1930  5s . 

Nashau  N  H  1915  4s . 

New  Britain  Conn  sewer  1936  4s . 

New  Brunswick  1930-31  4s . 

New  Brunswick  Province  deb  1933  353.  . . . 
New  Madrid  Co  Mo  drainage  1918-21  63. .  1 
New  Madrid  Co  Mo  drainage  1918-21  fs.  .  [ 
New  Madrid  Co  Mo  drainage  1918-21  6s. .  J 

New  Rochelle  N  Y  school  1913  4s . 

New  York  City  assessment  1914  3Js . 

New  York  City  corp  stock  1957  4|s . 

New  York  City  corp  stock  1957  4|3 . 

New  York  City  corp  stock  1957  4f3 . 

Niagara  Falls,  N  Y  sewer  1932  45s . 

Norfolk  Va  appropriation  1937  4s . 

Norfolk  Va  appro  series  B  1940  413 . 

North  Bergen  N  J  School  1918-32  5s . 

North  Ft  Worth  Tex  waterworks  1945  4s. . 

Norton  Va  sewer  1940  5s . 

Norway  Mich  school  1914-18  45s . 

Norw  Conn  munic  gas  &  el  plant  1931  4s. . . . 
Notre  Dame  de  G  Canada  deb  1948  453. . . 

Oakland  Cal  1914  4js . 

Oakland  Cal  1915  4^3 . 

Oakland  Cal  1916  453 . 

Ogden  City  Corp  Warrants  Utah  63 . 

Ogden  City  Corp  Warrants  Utah  6s . 

Ogden  City  Corp  Warrants  Utah  6s . 

Ogden  City  Utah  special  tax  war  1915-18  63 
Ogden  City  Utah  special  tax  war  1915-19  6s 
Ogden  City  Utah  special  tax  war  1913-21  6s 

Omaha  Neb  1925  4s . 

Omaha  Neb  paving  renewal  1933  43 . 

Omaha  Neb  paving  1913  5s . 

Omaha  Neb  sewer  1932  45s . 

Ontario  Province  annuities  1913-25 . 

Ontario  Province  annuities  1913-32 . 

Ontario  Province  deb  1939  4s . 

Ontario  Province  deb  1941  4s . 

Paducah  Ky  1926  4^3 . 

Paterson  N  J  1928  453 . 

Pawtucket  R  I  1944  4s . 

Perth  Amboy  N  J  school  1938  453 . 

Philadelphia  Pa  1934  3^3 . 

Pocatello  Bannock  Co  Idaho  1914-20  73.. . 

Polk  Co  Minn  drainage  1913  4^3 . 

Pontiac  Mich  water  1913-17  5s . 

Portland  Me  bridge  1914-45  353 . 

Portland  Me  1913  43 . 

Portland  Me  1914  43 . 

Portland  Me  1922  353 . 

Portland  Ore  bridge  1939  4s . 

Portland  Ore  park  &  boulevard  1933  4s. . . . 

Portland  Ore  water  1936  4s . 

Providence  R  I  sewer  1925  4s . 

Provo  City  Utah  spec  tax  war  1913  63 . 

Provo  City  Utah  spec  tax  war  1914  63 . 

Provo  City  Utah  spec  tax  war  1912-14  63.  . 

Pueblo  Colo  paving  1927  433 . 

Pueblo  Colo  1914  4^3 . 


Market 

Amortized 

Book  value 

Par  value 

value 

value 

$21 ,827 

820,000 

$19,600 

$21,670 

14,700 

15,000 

14,700 

14,724 

106,000 

100,000 

98,000 

104,291 

31,551 

30,632 

30,019 

31,416 

2,000 

2,000 

2,000 

2,000 

4,903 

5,000 

4,900 

4,904 

15,712 

15,000 

15,450 

15,628 

48,188 

50,000 

44,000 

48,653 

176,969 

175,000 

164,500 

176,715 

5.082 

5.000 

5,030 

5.037 

25,840 

25,000 

25,500 

25,686 

4,946 

5,000 

5,000 

4,978 

4,946 

5,000 

5,000 

4,978 

989 

1,000 

1,000 

996 

24,312 

25,000 

23,250 

24,302 

15,869 

15,000 

15,450 

15,844 

29,700 

30,000 

28,800 

29,723 

( 

9,700 

10,033 

35,382 

35,000| 

19,200 

20,088 

4,700 

4,950 

10,394 

10,000 

10,000 

10,037 

4,040 

4,000 

4,120 

4,005 

3,000 

3,000 

3,000 

3,000 

19,950 

20,000 

19,600 

19,955 

60,577 

60,000 

58,800 

60,373 

19,065 

20,500 

r 

18,860 

19,179 

13,070 

2,080  1 
4,200  \ 
7,350  J 

13,031 

13,000 

4,028 

4,000 

4,000 

4,001 

4,900 

5,000 

4,950 

4,977 

21,100 

20,000 

21,000 

21,077 

53,300 

50,000 

52,500 

53,207 

5,275 

5,000 

5,250 

5,269 

23,805 

23,000 

23,690 

23,744 

39,075 

40,000 

37,200 

39,161 

28,210 

28,000 

28,000 

28,221 

32,280 

30,000 

30,900 

31,848 

9,000 

10,000 

9,000 

9,017 

9,045 

9,000 

9,270 

9,040 

10,150 

10,000 

10,000 

10,059 

25,000 

25,000 

*24,750 

25,000 

26,192 

25,000 

26,250 

26,145 

5,025 

5,000 

5,000 

5,008 

10,060 

10,000 

10,000 

10,028 

5,037 

5,000 

5,000 

5,022 

3,298 

3,400 

3,400 

3,400 

2,619 

2,700 

2,700 

2,700 

6,111 

6,300 

6,300 

6,300 

24,303 

24,333 

24,333 

24,333 

15,806 

15,965 

15,965 

15,965 

7,469 

7,469 

7,469 

7,469 

24,375 

25,000 

24,250 

24,520 

10,250 

10,000 

9,600 

10,196 

10,230 

10,000 

10,000 

10,045 

5,200 

5,000 

5, 100 

5, 196 

242,290 

242,290  { 

135,672 

106,473 

134,680 

107,610 

10,175 

10,000  ^ 

10,200 

10,164 

50,875 

50,000 

51,000 

50,861 

10,650 

10,000 

10,000 

10,464 

10,400 

10,000 

10,400 

10,337 

15,769 

15,000 

14,550 

15,688 

10,506 

10,000 

10,400 

10,467 

20,500 

20,000 

18,800 

20,395 

25,375 

25,000 

25,500 

25,357 

5,000 

5,000 

5,000 

5,000 

25,875 

25,000 

25,250 

25,262 

98,650 

100,000 

92,000 

98,699 

3,001 

3,000 

3,000 

3,000 

2,020 

2,000 

2,000 

2,005 

1,950 

2,000 

1,900 

1,960 

8,640 

9,000 

8,460 

8,662 

25,250 

25,000 

23,750 

25,212 

24,042 

25,000 

23,750 

24,071 

25,969 

25,000 

24,750 

25,787 

1,840 

1,868 

1,868  \ 

3,738 

1,84? 

1,870 

1,870  / 

13,081 

13,280 

13,280 

13,280 

53,769 

56,000 

55,440 

54,105 

10,067 

10,000 

10,000 

10,024 
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Bonds; 

Pueblo  Colo  1914  4^8 . 

Pueblo  Colo  1914  4|3 . 

Pueblo  Colo  water  1931  453 . 

Richmond  Va  currency  1926-27  4s . 

Roanoke  Va  street  1940  4^3 . 

Rockland  Me  1916  853 . 

St  Gregoire  le  Thaumaturge  Montreal  Can 

1950  4^3 . 

St  Henri  Canada  1949  43 . 

St  John  Canada  1937  43 . 

St  Louis  Mo  1928  43 . 

Salem  N  C  water  1936  Ss . 

Salt  Lake  City  Utah  1914  53 . 

Salt  Lake  City  Utah  1921  4s . 

Salt  Lake  City  Utah  sewer  war  1912-13  63.. 
Salt  Lake  City  Utah  sewer  war  1912-13  63.. 

Salt  L  C  Utah  spec  tax  war  1913-15  63 . 

Salt  L  C  Utah  spec  tax  war  1916-19  63 . 

Salt  L  C  Utah  spec  tax  war  1913-19  63 . 

Salt  L  C  Utah  spec  tax  war  1915-19  63 . 

Salt  L  C  Utah  spec  tax  war  1915-19  63 . 

Salt  L  C  Utah  spec  tax  war  1916-20  63 . 

Salt  L  C  Utah  spec  tax  war  1915-20  6s . 

Salt  L  C  Utah  spec  tax  war  1915-20  63 . 

Scott  Co  Mo  drainage  1916-20  63 . 

Seattle  Wash  park  1930  4Js . 

Seattle  Wash  sewer  1913  5s . 

Seattle  Wash  sewer  tunnel  1913  5s . 

Sheboygan  Wis  1917-20  4^3 . 

Sherbrooke  P  Q  R  C  school  deb  1942  5s. . . 

Sheridan  Wyo  water  1938  58 . 

Sioux  City  Iowa  1925  ijs . 

Solvay  N  Y  1914  4^8 . 

Solvay  N  Y  1915  45s . 

Southbridge  Mass  1913-27  43 . 

South  Omaha  Neb  1919  53 . 

South  Portland  Me  1915  3^8 . 

South  Portland  Me  1918  43 . 

South  Portland  Me  1919  4s . 

South  Portland  Me  1920  43 . 

South  Portland  Me  1921  43 . 

South  Portland  Me  1922  4s . 

South  Portland  Me  1923  43 . 

South  Portland  Me  1924  43 . 

South  Portland  Me  1925  43 . 

South  Portland  Me  1926  3j3 . 

Spokane  Wash  bridge  1933  4js . 

Spokane  Wash  water  1929  5s . 

Sussex  Co  Va  1934  4^3 . 

Syracuse  N  Y  1913-17  4^3 . 

Syracuse  N  Y  1913-14  4|s . 

Tacoma  Wash  bridge  1913  5s . 

Tacoma  Wash  sur  water  drain  1929  4^8.  .  . 
Tacoma  Wash  water  and  light  1913  53.  .  . . 

Tacoma  Wash  water  1929  63 . 

Tacoma  Wash  water  1930  63 . 

Todd  Co  Minn  drainage  1918  5s . 

Toronto  Canada  1913  3i8 . 

Toronto  Canada  1945  3|s . 

Toronto  Canada  1920  43 . 

Troy  N  Y  1939  4s . 

Vancouver  B  C  Canada  1938  4s . 

Vernon  B  C  Canada  1934  53 . 

Waterloo  Iowa  water  1915  4^8 . 

Waterloo  Iowa  water  1920  4^3 . 

Weld  Co  Colo  1920-21  63 . 

Westchester  Co  N  Y  1975  48 . 

West  New  York  N  J  1924  53 . 

Wilmington  N  C  water  &  sewer  1948  ijs. . 

Winnipeg  Man  Canada  1936  48 . 

Worcester  Mass  1925  4s . 

Yonkers  N  Y  school  1913-28  4j8 . 

AT  &  S  Fe  Ry  (Pransc  S  L)  1st  mtg  1958  48. 
Atlantic  Short  Line  Ry  Me  1st  mtg  1924  53.. 

Augusta- Aiken  Ry  &  El  Corp  1935  5s . 

Bangor  &  Aroostook  R  R  con  mtg  1951  43. 

Berlin  St  Ry  N  H  1st  mtg  1922  5s . 

Boston  &  Albany  R  R  1934  43 . 

Boston  &  Albany  R  R  1952  3is . 

Boston  &  Albany  R  R  1913  43 . 

Boston  Elevated  Ry  1935  43 . 


Book  value 

Par  value 

Market 

value 

Amortized 

value 

$1,000 

$1,000 

$1,000 

$1,000 

5,028 

5,000 

5,000 

5,003 

28,837 

30,000 

29 , 700 

28,904 

10,609 

11,000 

10,780 

10,779 

30,300 

30,000 

29,700 

30,283 

1,581 

1,500 

1,470 

1,522 

75,750 

75,000 

72,000 

75,67q 

82,662 

76,000 

69,160 

81,81? 

110,654 

100,000 

91,000 

108,42" 

25,732 

25,000 

25,000 

25,61? 

17,15? 

5,02;? 

25,45? 

17,240 

16,000 

17,120 

5,043 

5,000 

5,000 

25,850 

25,000 

24,250 

3,510 

3,600 

3,600 

3,60" 

3,510 

3,600 

3,600 

3.60'(; 

4,312 

4,400 

4,400  \ 

13,400 

8,820 

9,000 

9,000  / 

5,625 

5,740 

5,740 

5,740 

12,054 

12,300 

12,300 

12,300 

1,960 

2,000 

2,000 

2,000 

12,165 

12,350 

12,350 

12,350 

10,382 

10,540 

10,540 

10,540 

31,027 

31,500 

31,500 

31 , 500 

16,144 

15,448 

16,067 

15,775 

26,000 

25,000 

25,250 

25,911 

2,120 

2,000 

2,000 

2,010 

6,348 

6,000 

6,000 

6,029 

22,402 

22,000 

22,440 

22,321 

25,995 

25,000 

25,000 

25,985 

25,250 

25,000 

25,500 

25,081 

22,880 

22,000 

22,880 

22,701 

6,135 

6,000 

6,000 

6,042 

6,156 

6,000 

6,060 

6,070 

20,655 

20,500 

20,500 

20,603 

15,150 

15,000 

15,150 

16,068 

5,880 

6,000 

5,940 

5,911 

4,066 

4,000 

3,960 

4,040 

3,055 

3,000 

2,970 

3,036 

3,060 

3,000 

2,970 

3,040 

3,064 

3,000 

2,970 

3,048 

3,069 

3,000 

2,970 

3,053 

3,073 

3,000 

2,970 

3,057 

3,078 

3,000 

2,970 

3,062 

3,082 

3,000 

2,970 

3,066 

13,530 

14,000 

13,160 

13,600 

36,887 

35,000 

35,000 

36,661 

7,219 

7,000 

7,280 

7,218 

20,486 

20,000 

20,200 

20,321 

15,180 

15,000 

15,150 

15,083 

20,104 

20,000 

20,000 

20,021 

5,075 

5,000 

5,000 

5,006 

36,712 

35,000 

35,350 

36,514 

10,430 

10,000 

10,000 

10,031 

4,478 

4,000 

4,440 

4,437 

6,740 

6,000 

6,720 

6,682 

26,250 

25,000 

25,250 

25,764 

43,555 

45,000 

45,000 

44,883 

8,781 

9,733 

8,273 

8,853 

75,433 

75,433 

73,925 

75,433 

20,164 

20,000 

19,800 

20,164 

32,309 

31,300 

30,048 

32,113 

15,546 

15,000 

14,700 

15,502 

25,217 

25,000 

25,250 

25,097 

25,700 

25,000 

25,529 

25,500 

50,250 

50,000 

25,000 

25,000 

10,608 

10,000 

9,600 

10,600 

10,825 

10,000 

10,400 

10,674 

26,437 

25,000 

25,250 

26,382 

40,090 

40,393 

38,778 

40,150 

28,325 

27,500 

27,500 

28,170 

20,678 

20,000 

20,200 

20.  MS 

47,125 

50,000 

45,500 

47,205 

23,750 

25,000 

22,500 

24,138 

9,400 

10,000 

9,200 

9,415 

57,000 

60,000 

48,600 

67,242 

4,750 

5,000 

4,500 

4,840 

25,375 

25,000 

23,750 

25,324 

44,000 

50,000 

42,000 

44,171 

20,325 

20,000 

20,000 

20,039 

52,688 

50,000 

45,000 

52,266 

876 


Union  Mutuax.  Llfe  Insukance  Company 


Bonds; 

Boston  &  Maine  R  R  1926  48 . 

Boston  &  Maine  R  R  1929  4^8 . 

B  &  N  Y  Air-Line  R  R  1st  mtg  1955  4s. . . . 
Boston  Suburban  Electric  Cos  notes  1919  4s. 
Bridg  &  Saco  Riv  R  R  Me  1st  mtg  1928  48. 
Buffalo  &  Susquehanna  Ry  1st  mtg  1953  4Js 
Canadian  Northern  Ry  1st  mtg  1930  48. . . 

Chic  Burl  &  Quincy  R  R  deb  1913  5s . 

Chic  B  &  Q  R  R  (Ill  Div)  Ist  mtg  1949  48. 
Chic  B  &  Q  R  R  (Ill  Div)  mtg  1949  3^8. . . 

Chic  &  Eastern  Illinois  R  R  1955  4s . 

Chic  Milw  &  St  Paul  Ry  deb  1934  4s . 

Chic  &  Northw  Ry  gen  mtg  1987  3^8 . 

Chic  &  Northw  Ry  gen  mtg  1987  4s . 

Chic  Wise  &  Minn  R  R  1st  mtg  1916  6s. . . 
Cincinnati  Ham  &  Day  Ry  gen  mtg  1939. . 
Current  River  R  R  Mo  1st  mtg  1927  5s.  . . 

D  &  H  Co  1st  &  rfdg  mtg  1943  4s . 

Fitchburg  R  R  1928  4^8 . 

Florida  East  Coast  Ry  1st  mtg  1959  4js.  . 
Ft  Dodge  Des  M  &  Southern  R  R  1937  5s. 

Illinois  Central  R  R  1953  4s . 

Joilet  Ill  R  R  1st  cons  mtg  1918  5s . 

Lake  Shore  &  Mich  Southern  Ry  1928  is. 
Lexington  &  Boston  St  Ry  1st  mtg  1920  4^8. 

Lime  Rock  R  R  Me  1st  mtg  1929  43 . 

Long  Island  R  R  N  Y  rfdg  1949  43 . 

Maine  Central  R  R  notes  1913  43 . 

Mass  Electric  Cos  coll  trust  notes  1913  4^8. 
Milw  Sparta  &  No  West  Ry  1st  mtg  1947  4s. 

NYC&HRRR  1934  4s . 

New  York  Elevated  R  R  deb  1916  5s . 

NYNH&HRRdeb  1955  43 . 

New  York  O  &  W  Ry  rfdg  mtg  1992  4s.  .  . 
Norway  &  Paris  St  Ry  Me  1st  mtg  1916  4a. 
Omaha  &  C  B  Ry  &  Br  Co  Iowa  1st  cons 

mtg  1928  5s . 

Oregon-Wash  R  R  &  Nav  Co  1st  &  rfdg 

mtg  1961  43 . 

Pennsylvania  R  R  conv  1915  3^s . 

Pere  Marquette  R  R  rfdg  mtg  1955  4s.  .  . . 
Pittsb  Shaw  &  No  R  R  reers  ctf  1915  5s. . 
Portland  &  Ogdensb  Ry  1st  mtg  1928  433. 

Portland  R  R  Me  1st  mtg  1951  838 . 

Portland  Ry  Ore  1st  &  rfdg  mtg  1930  53.  . 
Portland  Term  Co  Me  1st  mtg  1961  4s.  . . . 
Rockford  &  Freep  El  Ry  Ill  1st  mtg  1923  5s. 

Rockland  T  &  C  St  Ry  Me  1921  4s . 

Rumford  Falls  &  R  Lks  R  R  Me  mtg  1923  4s 
St  Joseph  &  Grand  Is  Ry  1st  mtg  1947  48. 

St  L  &  San  F  R  R  notes  1913  5s . 

Sanford  &  C  P  Ry  Me  1st  mtg  1928  53. . . . 
Schenectady  Ry  N  Y  1st  mtg  1941  43s .... 
Seaboard  Air  Line  Ry  Ist  mtg  1950  4s.  . . . 
Somerset  Ry  Me  1st  mtg  &  rfdg  1955  43. . 

Southern  Indiana  Ry  l.st  mtg  1951  4s . 

Southern  Pacific  Co  conv  1929  4s . 

Syracuse  L  S  &  No  R  R  1st  mtg  1947  5s. . . 
Toledo  Terminal  R  R  1st  mtg  1957  433.  . . 
Torr  &  Win  St  Ry  Conn  1st  mtg  1917  53. . 

Toronto  H  &  B  Ry  1st  mtg  1946  43 . 

Ulster  &  Delaware  R  R  1st  rfdg  mtg  1952  4s. 
Urbana  &  Champ  Ry  Gas  &  El  Co  Ill  Ist 

cons  mtg  1929  53 . 

Utica  &  Mohawk  Valley  Ry  1941  45s . 

Vermont  Valley  R  R  1st  mtg  1940  4^8. . . . 
Wabash  Pittsb  Term  Ry  1st  mtg  1954  48. . 

West  End  St  Ry  Mass  1915  43 . 

West  End  St  Ry  Mass  1930  43s . 

Worcester  Nashau  &  Roch  R  R  1913  4s. . . 
Y oungst  &  Ohio  River  R  R  1st  mtg  1935  58. 
Agamenticus  El  Lt  Co  York  Me  Ist  mtg 

1930  53 . 

American  Realty  Co  Me  let  mtg  1941  53. . 
American  Tel  &  Tel  Co  col  trust  1929  4s. . 

American  Tel  &  Tel  Co  conv  1936  4s . 

American  Writing  Paper  Co  Ist  mtg  1919  53. 
Arkansas  Water  Co  Little  Rock  1914  53. .  . 
Bar  Harbor  El  Lt  Co  Me  Ist  mtg  1921  433. 
Bath  &  Brunswick  Lt  Pr  Co  Me  1st  mtg 
and  rfdg  1930  5s . 


Market 


Book  value 

Par  value 

value 

$23,750 

$25,000 

$23,500 

103,030 

100,000 

99,000 

24,219 

25,000 

2<,  250 

70,017 

90,000 

81,000 

19,701 

20,000 

19,000 

10, 100 

10,000 

1,300 

225,570 

220,460 

213,846 

3,066 

3,000 

3,000 

82,293 

80,000 

79,800 

19,350 

20,000 

17,200 

14,325 

15,000 

11,700 

38,670 

41,000 

37,310 

46,875 

50,000 

42,000 

49,000 

50,000 

49,000 

4,740 

4,000 

4,120 

4,919 

5,000 

3,300 

14.350 

14,000 

14,000 

24,969 

25,000 

24,750 

20,700 

20,000 

20,200 

15,375 

15,000 

14,400 

5,090 

8,000 

3,600 

10,100 

10,000 

9,600 

5,000 

5,000 

4,850 

49,531 

50,000 

46,000 

15,430 

16,000 

15,200 

79,980 

79,000 

71,100 

35,137 

35,000 

32,900 

50,000 

50,000 

50,000 

33,193 

34,000 

33,660 

47,125 

50,000 

47,000 

32,716 

33,000 

30,030 

43,001 

40,000 

41,200 

75,875 

75,000 

67,500 

52,000 

50,000 

47,500 

18,900 

18,000 

17,460 

24,625 

25,000 

24,500 

13,912 

15,000 

13,650 

155,650 

160,000 

155,200 

13,912 

15,000 

8,850 

24,188 

25,000 

24,250 

52,375 

50,000 

51.000 

48,750 

50,000 

39,000 

39,750 

40,000 

40,400 

45,875 

50,000 

46,000 

5,000 

5,000 

4,700 

60,975 

61,000 

57,950 

10,000 

10,000 

9,800 

9,800 

10,000 

8,800 

9,900 

10,000 

9,900 

3,800 

4,000 

3,600 

25,270 

24,000 

24,720 

21,575 

25,000 

21,500 

95,575 

100,000 

93,000 

23,275 

25,000 

20,250 

25,087 

25,000 

23,250 

23,514 

25,000 

24,000 

22,000 

22,000 

19,360 

5,125 

5,000 

5,100 

45,000 

45,000 

40,050 

9,250 

10,000 

8,500 

1,000 

1,000 

950 

10,150 

10,000 

9,800 

10,450 

10,000 

10,400 

24,637 

27,000 

7,290 

24,000 

25,000 

24,750 

10,378 

10,000 

10,100 

19,775 

20,000 

20,000 

9,800 

10,000 

10,000 

19,000 

20,000 

19,600 

64,760 

65,000 

65,000 

9,138 

10,000 

8.900 

124,741 

133,000 

146,300 

21,754 

23,000 

20,470 

9,800 

10,000 

10,000 

7,302 

7,500 

7,500 

9,800 

10,000 

10,000 

[1912 


Amortiied 

value 

$23,981 

102,557 

24,253 

74,786 

19,725 

1.300 
224,335 

3,004 

81.639 
19,397 
14,351 
38,821 

46.873 
48,953 

4,190 

3.300 
14,308 
24,956 
20,582 
15,356 

3,600 

10,101 

5,000 

49,642 

15,496 

79,667 

35,114 

50,000 

33.874 
47,156 
32,764 
41,148 

75.795 
51,981 
18,203 

24,663 

13,918 

157,970 

13,964 

24,532 

52,016 

48,861 

39.796 
45,912 

5,000 

60,983 

10,000 

9,817 

9,978 

3.849 

25,118 

21,833 

95,756 

23,379 

25,023 

23,557 

22,000 

5,105 

45,000 

9,287 

1,000 

10,129 

10,438 

7,290 

24.639 
10,369 
20,000 

9,803 

19,069 

64,775 

9,192 

125,422 

22,440 

9,948 

7,372 

9.806 
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Bonds’ 

Berlin  Water  Co  N  H  1st  mtg  1917  53. . .  . 
Biddeford  &  Saco  Water  Co  Me  1st  mtg 

1924  48 

Brattleb  Water  Wes  Co  Vt  ist  mtg  1934  .53. 
Camden  &  Rockland  Water  Co  Me  1922  5s. 
Cascade  El  Lt  &  Pr  Co  N  H  1st  mtg  1921  5s. 
Central  Foundry  Co  N  J  1st  mtg  1931  6s. . 
Conn  Ry  &  Lt  Co  Ist  &  rfdg  mtg  1951  4^3. 
Council  Bluffs  Gas  &  El  Co  1st  mtg  1928  5s. 
Dana  Warp  Mills  Westb  Me  1st  mtg  1922  53 
East  Mich  Edison  Co  N  Y  1st  mtg  1931  53. 
Economy  L  &  P  Co  Joliet  Ill  1st  mtg  1956  58 
Ellicott  Sq  Co  Buff  N  Y  2nd  mtg  1935  53, 
Freeport  Water  Co  Me  1st  mtg  1931  5s. . . 
Grand  Rap  Edison  Co  N  J  1st  mtg  1916  .5a. 
Hebron  Water  Co  Me  1st  mtg  1922  4s.  . . . 
Illinois  Steel  Co  non-conv  deb  1913  5s. . .  . 
Kanawha  &  Hock  C  &  C  Co  1st  mtg  1951  53 
Kennebec  Lt  &  Ht  Co  Me  1st  cons  mtg  gold 

1925  4^s . 

Kennebunk  El  Lt  Co  Me  1st  mtg  1930  5s. 
Lancaster  &  Jeff  El  Co  Lanca.ster  N  H  Ist 

mtg  1922  53 . 

Leadville  Water  Co  Colo  mtg  1916  is . 

Lewiston  &  Auburn  El  Lt  Co  Me  1st  mtg 

1939  5s . 

Maine  Water  Co  Me  Ist  cons  mtg  1931  5s. 
Marion  Ry  Lt  &  Pr  Co  Ist  mtg  1924  5s.  . . 

Massachusetts  Gas  Cos  1931  413 . 

Massachusetts  Gas  Cos  gold  1929  4^3 . 

Milw  Gas  Lt  Co  Wis  Ist  mtg  1927  4s . 

Mousam  Water  Co  Kennebu^c  Me  1921  4s. 
Mousam  Water  Co  Kenneb  Me  1st  mtg 
1915  53. 

Nassau  Lt  &  Pr  Co  N  Y  ist  mtg  1927  5s. . 
New  Eng  Elev  Co  Me  1st  mtg  1913-41  3Js. 
N  Y  Tel  Co  1st  and  gen  mtg  1939  453.  .  . . 

Norf  Ry  &  Lt  Co  1st  mtg  1949  53 . 

Old  Orchard  Water  Co  Me  Ist  mtg  1922  43. 
Ontaiio  Pr  Co  of  Niagara  Falls  Ist  mtg 

1943  5s . 

Pejepscot  Paper  Co  Me  1st  mtg  1914  53.  . . 
Portland  Bldg  Co  Ore  1st  mtg  1918-20  63. 
Portland  Elevator  Co  Me  mtg  1913-37  4s. 
Portland  Elevator  Co  Me  mtg  1928-32  43. 
Portland  Gen  El  Co  Ore  Ist  mtg  1935  53. . 
Public  Service  Corp  of  N  J  perpetual  in¬ 
terest-bearing  ctf  63 . 

Racine  Water  Co  Wis  1931  53 . 

Rensselaer  Water  Co  N  Y  1st  mtg  1922  4^8. 
Richmond  Water  &  Lt  Co  Ky  mtg  1921  Ss. 
Rockl  &  Rockp  Lime  Co  Me  deb  19^  53.  . 
Rockp  Water  Wks  Co  Ind  Ist  mtg  1920  53. 
Rumford  Falls  Pr  Co  Me  1st  mtg  1945  43, 
Rumf  FIs  Realty  Co  Me  1st  mtg  1922  53. . 
Rutland  Rj'  L  &  P  Co  Vt  1st  mtg  1946  58. 
Sacramento  Val  Irrigation  Co  Calif  1915  6s. 
Sagadahock  Lt  &  Pr  Co  Me  1st  mtg  1922  4is 
St  Croix  Paper  Co  Me  Ist  mtg  1918  53. .  . 
Scituate  Water  Co  Mass  1st  mtg  1921  53. . 
Southern  Bell  Tel  &  Tel  Co  1st  mtg  1941  53. 
Springfield  Water  Co  Mo  Ist  mtg  1936  5s. 
Standish  Water  &  Construction  Co  Me  Ist 

mtg  1928  43 . 

Unbagog  Paper  Co  Me  mtg  1918  Ss . 

Vinalhaven  Water  Co  Vinalhaven  Me  Ist 

mtg  1930  5s . 

Virginia  Ry  &  Pr  Co  Va  let  &  rfdg  mtg  gold 
1934  5s 

Wells  El  Lt  &  Pr  Co  Weils  Me  ist  mtg 

19.30  5s . 

Western  Union  Tel  Co  fund  &  real  est  mtg 

19.50  4^3 . 

Winterport  Water  Co  Me  ist  mtg  1922  43. 
York  Light  &  Heat  Co  Me  cons  1927  Ss. . . 
York  Shore  Water  Co  Me  1st  mtg  1916  Ss. 


Stocks: 

1000  Boston  Elevated  Ry . 

500  Boston  &  Maine  R  R  common 
200  Hereford  Ry . 


Market  Amortized 


Book  value 

Par  value 

value 

value 

$25,000 

$25,000 

$25,000 

$25,000 

24,375 

25,000 

23,750 

24,592 

49,600 

50,000 

49,000 

49,044 

21 , 500 

21,500 

21,070 

21 ,  .500 

7,840 

8,000 

8,000 

7,915 

1,000 

1,000 

900 

l,C0O 

14,625 

15,000 

15,150 

14,653 

20,200 

20,000 

18,800 

20,131 

21,000 

21,000 

21,000 

21,000 

19,500 

20,000 

19,800 

19,512 

10,000 

10,000 

9,900 

10,000 

20,000 

20,000 

20,000 

20,000 

24,960 

25,000 

25,000 

24,962 

9,800 

10,000 

9,900 

9,885 

4,000 

4,000 

3,920 

4,000 

20,225 

20,000 

20,000 

20,000 

5,225 

5,000 

4,900 

5,000 

25,953 

26,000 

25,480 

25,953 

19,000 

20,000 

19,600 

19,069 

9,800 

10,000 

9,000 

9,883 

20,000 

20,000 

17,600 

20,000 

50,350 

50,000 

50,500 

50,000 

21,000 

21,000 

17,850 

21,000 

24,250 

25,000 

22,500 

24,423 

58,912 

60,000 

58,800 

58,913 

29,025 

30.000 

29,400 

29,166 

23,187 

25,000 

22,500 

23,463 

35,000 

35,000 

32,550 

35,000 

6,500 

6,500 

6,500 

6,500 

25,500 

25,000 

25,250 

25,471 

91,000 

91,000 

86,450 

91,000 

98,500 

100,000 

97,000 

98,468 

33,228 

35,000. 

35,000 

33,354 

26,475 

27,000 

25,650 

26,664 

24,500 

25,000 

23,750 

24,542 

9,900 

10,000 

10,000 

9,971 

50,000 

50,000 

50,000 

50,000 

15,920 

10,000 

16,000 

10,000 

16,000  \ 
10,000  / 

25,924 

5,125 

5,000 

5,100 

5,096 

26,875 

25,000 

27,250 

27,220 

24,375 

25,000 

24,250 

24,404 

9,500 

10,000 

9,600 

9,598 

5,500 

5,500 

5,500 

5,500 

22,455 

25,000 

21 , 250 

22,739 

5,000 

5,000 

5,000 

5,000 

22.3,000 

223,000 

207,390 

223,000 

92,625 

95,000 

90,250 

93,952 

9,600 

10,000 

9,500 

9,609 

9,950 

10,000 

9,900 

9,974 

32,981 

33,000 

31,680 

32,982 

24,688 

25,000 

24,500 

24,697 

1,050 

1,000 

1,000 

1,039 

23,875 

25,000 

24,750 

23,912 

28,250 

30,000 

29,100 

28,353 

112,700 

107,000 

107,000 

111,065 

1,000 

1,000 

1,000 

1,000 

23,750 

25,000 

24,000 

23,823 

14,625 

15,000 

14,250 

14,633 

21,625 

22,500 

22,050 

21,674 

26,000 

26,000 

24,700 

26,000 

9,363 

10,000 

9,500 

9,452 

35,000 

35,000 

35,000 

35,000 

6,000 

6,000 

6,000 

6,000 

1.34,904 

100,000 

115,000 

Market 

value 

115,000 

49,805 

50,000 

49,000 

49,000 

10,400 

20,000 

17,600 

17,600 

878 
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Stockfi- 

8049  Maine  Central  R  R . 

872  N  Y  C  &  H  R  R  R . 

2879  NYNH&HRR . 

1500  Pennsylvania  R  R . 

850  Portland  &  Rumford  Falls  Ry . 

100  Rumford  Falls  &  Rangeley  Lks  R  R. 

20  Biddeford  National  Bank  Me . 

100  Bridgton  National  Bank  Me . 

150  Canal  National  Bank  Portland  Me.. . 

13  Casco  National  Bank  Portland  Me.. . 
28  Cumberland  Nat  Bk  Portland  Me.  . . 

12  First  National  Bank  Bangor  Me . 

50  First  National  Bank  Biddeford  Me... 
78  First  National  Bank  Portland  Me.... 
7i  First  National  Bank  Wiscasset  Me.. . 
25  Hallowell  Tr  &  Bk  Co  Hallowell  Me. 

5  Lubec  Tr  «fe  Bk  Co  Lubec  Me . 

50  Manufacturers  Nat  Bk  Lewiston  Me. 
286  National  Shawmut  Bk  Boston  Mass.. 

55  Nat  Shoe  &  Leather  Bk  Auburn  Me. 

5  Norway  Nat  Bank  Norway  Me . 

200  Old  Colony  Trust  Co  Boston  Mass. . . 

14  Portland  Nat  Bank  Portland  Me.  .  . . 
120  Rumford  Falls  Tr  Co  Rumf  FIs  Me. . 

20  Sioux  Falls  Nat  Bk  Sioux  FIs  S  Dak. 
910  Union  Safe  Dep  &  Tr  Co  Portl  Me.  . 

51  Van  Buren  Tr  Co  Van  Buren  Me. . . . 
82  Westbrook  Tr  Co  Westbrook  Me. . . . 

291  Biddeford  &  Saco  Water  Co  Me . 

100  Camden  &  Rockland  Water  Co  Me. . 

355  Central  Foundry  Co  N  J  pfrd . 

96  Central  Foundry  Co  N  J  com . 

133  Dixfield  &  Peru  Br  Co  Dixfield  Me.  . 

150  Limerick  Mills  Me  1st  prfd . 

1900  Massachusetts  Gas  Cos  com . 

1  Mechanic  Falls  Water  &  El  Lt  &  Pr 

Co  Me . 

650  New  England  Cotton  Yarn  Co  com. 
250  Rockl  &  Rockp  Lime  Co  Me  prfd. . . 
250  Rockl  &  Rockp  Lime  Co  Me  com . . . 

1000  Union  Mills  Hudson  N  Y  prfd . 

50  Warren  Water  Supply  Co  Warren  Me. 


Book  value 

Par  value 

Market 

value 

Market 

value 

$996,822 

$804,900 

$1,022,223 

$1,022,223 

116,419 

87,200 

95,048 

95,048 

462,327 

287,900 

368,512 

368,512 

100,100 

75,000 

91,500 

91,500 

107,500 

85,000 

164,050 

164,050 

3,000 

10,000 

4,800 

4,800 

2,400 

2,000 

2,200 

2,200 

10,000 

10,000 

10,500 

10,500 

18,000 

15,000 

16,200 

16,200 

1,300 

1,300 

1,378 

1,378 

2,800 

2,800 

3,640 

3,640 

1,560 

1,200 

1,800 

1,800 

7,000 

6,000 

7,000 

7,000 

8,076 

7,800 

9,438 

8,438 

650 

750 

787 

787 

3,125 

2,600 

3,125 

3,125 

500 

500 

750 

750 

5,000 

5,000 

5,150 

5,150 

37,352 

28,600 

69,498 

69,498 

5,500 

5,500 

6,050 

6,050 

540 

500 

700 

700 

83,500 

20,000 

69,600 

69,600 

2,458 

1,400 

2,450 

2,450 

15,700 

12,000 

24,000 

24,000 

2,000 

2,000 

3,000 

3,000 

91,114 

91,000 

172,900 

172,900 

5,100 

5,100 

5,406 

5,406 

8,110 

8,200 

8,600 

8,600 

27,943 

29,100 

29,100 

29,100 

5,000 

10,000 

5,000 

5,000 

8,875 

35,500 

12,070 

12,070 

576 

9,600 

1,056 

1,056 

13,300 

13,300 

19,950 

19,950 

15,000 

15,000 

15,500 

15,500 

123,088 

190,000 

174,800 

174,800 

100 

100 

49,481 

65,000 

60,045 

60,045 

18,750 

25,000 

18,750 

18,750 

8,750 

25,000 

8,750 

8,750 

95,000 

100,000 

100,000 

100,000 

5,000 

5,000 

4,750 

4,750 

$12,571,688  $12,149,778  $12,322,594  $12,608,894 


Totals 
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♦  This  is,  a  partial  showing,  being  the  banks  and  trust  companies  that  contained  the  largest  balances  throughout  the  year. 


Showing  all  salaries,  compensation  and  emoluments  of  whatever  amount  received  in  the  year  1912,  by  officers  and  directors,  and,  where  the  same 

amounted  to  more  than  $5,000,  by  any  person,  firm  or  corporation* 
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Deferred  Dividends  Paid  in  1912  Per  $1,000  of  Insurance 


Kind  of  Policy 

Age  at  Issue,  25 

Age  at  Issue,  35 

20-tear  period 

15- TEAR  period 

20-year  period 

Annual 

premium 

Dividend 

Annual 

premium 

Dividend 

Annual 

premium 

Dividend 

Ordinary  life . 

20-payment  life . 

$20  50 
28  10 

$72  79 
109  79 

$27  10 
35  00 

$100  85 
139  11 

Ordinary  life. . . 
20-payment  life 


Age  at  Issue,  45  Age  at  Issue,  55 


$39  10 

$146  22 

$61  60 

$155  58 

46  20 

179  07 

Deferred  Dividends  Paid  in  1912  Per  $1,000  op  Insurance 


Kind  of  Policy 

Age  at  Issue,  25 

Age  at  Issue,  35 

l^TEAR  period 

20-year  period 

10-YEAR  PERIOD 

20-year  PERIOD 

Annual 

pre¬ 

mium 

Divi¬ 

dend 

Annual 

pre¬ 

mium 

Divi¬ 

dend 

Annual 

pre¬ 

mium 

Divi¬ 

dend 

Annual 

pre¬ 

mium 

Divi¬ 

dend 

10-year  endowment 
assurance . 

$107  70 

$149  92 

20-year  endowment 
assurance . 

$48  70 

$207  93 

$50  90 

$212  65 

Age  at  Issue,  45 


15-year  endowment 
assurance . 

$73  80 

$190  88 

20-year  endowment 
assurance . 

$56  40 

$225  48 

Age  at  Issue,  55 


Life  Insurance  Companies  of 

Other  Countries 


Abstracts  Compiled  from  the  Annual  Statements  of  Life 
Insurance  Companies  of  Other  Countries  Authorized 
to  Transact  Business  in  this  State,  as  Audited  by  the 
Insurance  Department,  Showing  Their  Condition  on 
THE  31st  Day  of  December,  1912. 
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PKUSSIA^T  LIFE  IFTSURAISTCE  COMPAIIY^ 


BERLIN,  GERMANY 


[United  States  Branch] 

WILLIAM  C.  SCHEIDE,  Manager,  Hartford,  Conn. 
Statutory  deposit,  $200,000 


INCOME 


First  year’s  premiums,  without  deduction,  less 

$3,921.60  reinsurance .  $54,  513  98 

Renewal  premiums,  without  deduction,  less 
$6,948.95  reinsurance  .  153,946  19 


Total  premium  income 


Interest: 

Bonds .  $13,791  67 

On  deposits  .  1,  838  26 

From  other  sources  .  30  78 


$208,460  17 


Total .  15,660  71 

Remitted  from  home  office .  5,582  90 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets, 
viz. : 

Bonds  (including  $153.19  for  accrual  of  discount) .  153  19 


Total  Income .  $229,856  97 

Ledger  Assets,  December  31,  1911 .  477,676  47 

Total .  $707,533  44 


DISBURSEMENTS 


Death  claims  .  $56,  504  00 

Medical  advisors’  fees,  $600.50;  inspection  of  risks,  $53 .  659  50 

Salaries  and  all  other  compensation  of  officers  and  home  office 

employees .  11, 66'5  44 

Rent .  1,  080  19 

Advertising .  60  15 

Printing  and  stationery  .  458  09 

Postage,  telegraph,  telephone  and  express .  645  82 

Furniture,  fixtures  and  safes .  453  50 

State  taxes  on  premiums .  332  23 

Insurance  department  licenses  and  fees .  791  09 

Federal  corporation  tax  .  714  67 

Miscellaneous .  965  74 

Traveling .  1,  795  38 

Remitted  to  home  office .  105  69 


*  Transacts  business  of  reinsurance  only. 
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Ch"09s  decrease,  by  adjustment,  in  booh  value  of  ledger  assets. 


viz. : 

Bonds  (including  $128.62  for  amortization  of  premiums)..  $128  62 

Total  Disbursements  .  $76,360  11 

Balance .  $631,173  33 

LEDGER  ASSETS 

Amortized  value  of  bonds .  $545,  484  11 

Deposits  in  banks  on  interest .  55^908  86 

Premiums  due  from  other  insuiance  companies,  $31,456.84  less 

premiums  and  refunds  due  other  companies,  $1,676.48 .  29,780  36 

Total .  $631,173  33 

NON-LEDGER  ASSETS 

Interest  accrued  on  bonds .  5,499  15 

Total  Assets  .  $636,672  48 


LIABILITIES!,  SURPLUS  AND  OTHER  FUNDS 

Net  present  value  of  all  policies  “  paid  for  ”  and  in  force  on 
December  31,  1912,  as  computed  by  Connecticut  insurance 
department  on  following  tables  of  mortality  and  rates  of 
interest,  viz.: 

American  experience  table  at  3%% .  $100,162 

Deduct  net  value  of  risks  of  this  company  re¬ 
insured  in  other  solvent  companies .  5,220 

Net  reserve  (paid  for  basis) . 

Losses  and  claims: 

Death  losses  incurred,  no  proofs  received . 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued 

Estimated  amount  of  taxes  hereafter  payable . 

Unassigned  funds  (surplus)  . 


Total .  $636,672  48 


Exhibit  of  Policies  —  Including  Paid-for  Business  Only 

The  following  is  a  correct  statement  oj  the  business  of  the  year  on  policy  account  as  it  stood  at  close 

oj  business  December  31,  1912 


Classification 

Term  and  Other  Policies 
Including  Return  Pre¬ 
mium  Additions. 

No. 

Amount 

At  end  of  previous  year . 

2,832 

1,317 

$15,146,595 

7,419,380 

Issued  during:  vear . 

Totals . 

4,149 

$22,565,975 

Deduct  ceased. 

Bv  death . 

24 

$61,504 

369,706 

2,369,451 

1,751,663 

864,584 

By  expir\’^ . 

By  surrender . . . 

38.'> 

322 

196 

By  lapse . 

By  decrease . 

Total  terminated . 

927 

$5,416,908 

Outstanding  end  of  year . 

3.222 

$17,149,067 

Policies  reinsured . 

116 

$869,953 

$94,942  00 

5,000  00 
152  64 
1,423  96 
535, 153  88 
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business  in  the  state  op  new  YORK 

Number  Amount 


In  force  December  31,  1911 .  161  $1,654,279 

Issued  during  year .  2-35  2,226,697 

Totals  .  396  $3,880,976 

Ceased  to  be  In  force  during  year .  212  2,089,359 

In  force  December  31,  1912 .  184  $1.791 .617 

Premiums  collected,  without  deduction .  $25,823 


$20,554  62 


Gain  and  Loss  Exhibit 
INSURANCE  EXHIBIT 
Running  Expenses 


Gross  premiums  received  during  the  year.  $208,460  17 
Deduct  net  premiums  on  the  same .  187 , 905  55 

Loading  on  gross  premiums  of  the  year 
(averaging  9.86  per  cent,  of  the  gross 

premiums) . . . 

Insurance  expenses  paid  during  the  year.  $19,521  80 
Deduct  insurance  expenses  unpaid  De¬ 
cember  31  of  previous  year .  748  00 

Balance . . .  $18,773  80 

Add  insurance  expenses  unpaid  December 

31,1912 .  1,576  60 

Insurance  expenses  incurred  during  the 
year . 

Gain  from  loading . 

Interest 

Interest,  dividends  and  rents  received 

during  the  year .  $15,685  28 

Deduct  interest  and  rents  due  and  ac¬ 
crued  December  31  of  previous  year. . .  2,728  32 

Balance .  $12,956  96 

Add  interest  and  rents  due  and  accrued 

December  31,  1912 .  5,499  15 

Interest  earned  during  the  year . 

Investment  expenses  paid  during  the  year.  $100  00 

Investment  expenses  incurred  during  the 
year . 

Net  income  from  investments . 

Interest  required  to  maintain  reserve. . . . 

Gain  from  interest . 


20,350  40 


$18,456  11 


100  00 

$18,356  11 
3,123  00 


Gain  in 
surplus 


$204  22 


15,233  11 


Loss  in 
surplus 


Mortality 

Expected  mortality  on  net  amount  at  risk.  $177 , 490  00 

Death  losses  paid  during  the  year .  $56,504  00 

Deduct  death  losses  unpaid  December  31 

of  previous  year .  1,954  00 


Balance .  $54 , 550  00 

Add  death  losses  unpaid  December  31, 

1912 .  5,000  00 


Death  losses  incurred  during  the  year, 
including  the  commuted  value  of  in¬ 
stalment  death  losses .  $59 , 550  00 

Deduct  terminal  reserves  released  by 

death  of  insured .  745  55 


58,804  45 


Actual  mortality  on  net  amount  at  risk . . 
Gain  from  mortality . 


118,685  65 
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Mis  CELLANBOUS 

Remittances  received  from  home  oflBce  less  remittances 
to  home  office . 

Total  gains  and  losses  in  surplus  during  the  year. 

Surplus 

Surplus  December  31,  1911 .  $395,553  79 

Surplus  December  31,  1912 .  535,153  88 

Increase  in  siuplus . 

Totals . 


Gain  in 
surplus 

$5,477  21 

$139,600  09 


Lo&s  in 
surplus 


$139,600  09 


$139,600  09  $139,600  09 


General  Interrogatories  Regarding  Gain  and  Loss  Exhibit 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminary  term,  the 
modified  preliminary  term  or  the  select  and  ultimate  basis? 

A.  Full  reserve  as  computed  by  the  Insurance  Department  of  Connecticut. 

Q.  Has  the  company  ever  issued  both  non-participating  and  participating  policies? 

A.  Yes,  in  Germany,  but  in  the  United  States,  only  non-participatmg. 

Q.  Does  the  company  at  present  issue  both  non-participating  and  participating  policies? 

A.  Non-participating  in  United  States. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  No. 


Schedule  op  Bonds  Owned 


Book  value 


N  Y  city  rap  tr  1951  .  . .  $258,878 

N  Y  city  water  sup  conv  rap 

tr  1954  31/28 .  51,739 

N  Y  city  gen  pur  1956  4s. . . .  39,675 

Boston  pub  lib  1923  4s .  30,675 

Boston  pub  park  1921  4s....  1,008 

Boston  pub  park  cons  1921  4s.  14,105 

Boston  pub  park  cons  1919  4s.  2,013 

Boston  Stony  Brook  imp  scrip 

1917  4s  .  3,015 

Hartford  C  rvr  bdge  1954  3^s  22,875 

Chicago  health  dept  bldgs 

sewer  ref  1922  4s .  24,859 

Chicago  health  dept  bldgs 

sewer  ref  1926  4s .  24,859 

Chic  world’s  Col  ex  1921  4s.  49,625 

Minneapolis  constr  main  swrs 

1942  4s  .  24,406 


$547,733 


Par  value 

Market 

value 

Amortized 

value 

$250,000 

$212,500 

$256,461 

60 , 000 
40,000 
30,000 
1,000 
14,000 
2,000 

51,000 

37,600 

30,000 

1,000 

14,000 

2,020 

52.075 
39 . 595 
30,524 
1.007 
14,095 
2,011 

3,000 

25,000 

3,000 

22,500 

3,013 

22,895 

25,000 

24,750 

24 , 865 

25,000 

50,000 

24,750 

49,500 

24.872 

49,660 

25,000 

24,500 

24,411 

$550,000 

$497,120 

$545,484 

Totals 
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Life  Insurance  Companies 
Transacting  No  New  Business 


Abstracts  Compiled  from  the  Annual  Statements  of  Life 
Insurance  Companies  Transacting  No  New  Business, 
AS  Audited  by  the  Insurance  Department,  Showing 
Their  Condition  on  the  31st  Day  of  December,  1912. 


[8931 


t- 


z.‘.  V/I 


l‘*i3r^■,^  KpK. ,:  t’jjii'fU*®;!  •: 


r  ‘■9W  ^ 


.^'■  ft,  .<■' 


X  'P.  ;,. 


.7v  4. 


'.  r. 


j;r 

.  ^ .  if  -'!  i  «.;i '. 

C'-n ' 


i^f  ;  ’•  •'  D 


^  if'* 


ST?: 


^'■''  V  j;.i  '.-v* 

•7'  '.»f  ♦  tM  *  ‘ 

■'  *  I)  A 

V.  -  t: 


-•  ?.; 


w 


i  •  '  ‘  '’~  4  V"i ' __  pr 

„.■*■?  ■■•j 

>i 


'■/ 


%o  srrwaMrrA 
^aaKisiiH 

i;  \  o^ri'VOHfJ;  ya  cr^rjpiatJA  e/ 

^jfaffi)^oa<I  mIwji' KoijvtoiTiailoD  aiaiiT  t*  S 


-'V.  - 


Wf'-'*!?*’ 

i|i*  ■ '  ■>'  '  '‘'''■" 


'.”  ::r  ■■■*^ 

•  ■  ^  Aj  1 1 


.i 


^■  W  S  '  '  4 .  ' 

, .  * '  v?<?<  •  '  2  3  ®  i  '( 

.'**»’■-■  ^  ’  ■  "•■'■^4  .  ii'  ■ 


li  ’a'  '  /.  ■  •  -''V’i  ;  ■  ■ 

fei-y 


u  JL**''^ 

'li,  r.  *'  '  If  •'.\'^!l( 


'«',  .V 


C-H 

ij; 


I*'*  ■»•  '  I-.  _’'■ 

^  .  vS  •  <'  .'■  'S 

■  * 


■¥  •  » 

^ .  **  I'XO 


m. 


11’'^  1^ 


1912] 


Eagle  Ihsukance  Company 


895 


EAGLE  I^TSTJHANCE  COMPANY* 


LONDON,  ENGLAND 
[United  States  Branch] 

[Commenced  business  in  1807] 

CHARLES  R.  LEAYCRAFT,  General  Agent,  No.  82  Beaver  street,  New  York 

JEREMIAH  LEAYCRAFT,  attorney  for  service  of  process  in  State  of  New  York, 

No.  142  Pearl  street.  New  York 

INCOME 

Renewal  premiums,  without  deduction .  $418  62 

Interest : 

Bonds .  $2,  500  00 

Premium  notes,  policy  loans  or  liens .  24  00 

Total  .  2,524  00 

Remitted  from  home  office .  271  16 

Total  Income  .  $3,213  78 

Ledger  Assets,  December  31,  1911 .  104,968  18 

Total .  $108,181  96 


DISBURSEMENTS 

Commissions  to  agents,  renewals .  $20  92 

Rent . 225  00 

State  taxes  on  premiums .  4  53 

Insurance  department  licenses  and  fees .  20  00 

Miscellaneous  .  166  24 

Total  Disbursements .  $436  69 

Balance .  $107,745  27 


LEDGER  ASSETS 

Loans  on  policies .  $400  00 

Book  value  of  bonds .  101,413  85 

Deposits  in  trust  companies  and  banks  not  on  interest .  5,931  42 

Total .  $107,745  27 

NON-LEDGER  ASSETS 

Interest  accrued  on  bonds .  416  67 

Gross  Assets  .  $108,161  94 


♦  Ceased  writing  new  business  in  New  York  State  in  18G6. 


Eagle  Insurance  Company  [1912 

DEDUCT  ASSETS  NOT  ADMITTED 

Book  value  of  bonds  over  market  value .  $23-,  413  85 

Admitted  Assets  .  $84,748  09 


LIABILITIEJS,  SURPLUS  AND  OTHER  FUNDS 


Estimated  reserve  .  $15,  000  00 

Estimated  amount  of  taxes  hereafter  payable .  4  10 

Insurance  department  fee .  20  00 

Unassigned  funds  (surplus) .  69,723  90 


Total .  $84,748  09 


Exhibit  of  Policies  —  Including  Paid-fob  Business  Only 
The  ft.Uowino  o  correct  statement  of  the  business  of  the  year  (n  policy  account  as  it  stood  at  close 

of  business  December  31,  1912 


Classifi  cation 

Whole  Life  Policies 

No. 

Amount 

At  end  of  p^e^’ious  year . 

6 

$17,500 

Outstanding  end  of  vear . 

6 

$17,500 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Number  Amount 

In  force  December  31,  1911 .  6  $17,500 

In  force  December  31,  1912 . . 

Premiums  collected,  without  deduction. 


6 


$17,500 


$418 


Schedule  or  Bonds  Owned 

Book  value  Par  value 

. .  $101,414  $100,000 


Market 

value 

$78,000 


New  York  City  1929  2\^b 
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THE  EASTERN  LIFE  INSURANCE  COMPANY 


No.  130  PEARL  STREET,  NEW  YORK 

f Incorporated  August  6,  1901  ;  commenced  business  August  22,  19071 
lOIIX  S.  HANSON,  President  CHAS.  A.  ANDERSON,  Secretao 

State  of  New  York, 

City  and  County  of  New  York. 

John  S.  Hanson,  Herbert  Reeves,  James  C.  Green  and  Charles  A.  Anderson, 
being  each  duly  sworn,  does  each  for  himself  depose  and  say:  Tliat  said  John 
S.  Hanson  is  President,  Herbert  Reeves  is  Vice-President,  James  C.  Green  is 
Treasurer  and  Charles  A.  Anderson  is  Secretary  of  Eastern  Life  Insurance 
Company. 

d'hat  said  company  has  not  transacted  any  business  of  any  kind  or  nature 
during  the  year  1912,  or  since  the  last  report  was  filed  with  the  insurance 
department. 

Said  company  has  no  assets  or  liabilities. 

JOHN  S.  HANSON, 
HERBERT  REEVES. 
JAIMES  C.  GREEN, 
CHAS.  A.  ANDERSON. 

Sworn  to  before  me  this  14th 
day  of  March,  1913. 

Anna  A.  Byrne, 

Commissioner  of  Deeds  of  the  City 
of  New  York,  residing  in  the 
Borough  of  Manhattan. 
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NEDERLAKD  LIMITED  LIABILITY  LIFE  WSURANCE 

COMPANY 


AMSTERDAM,  HOLLAND 
[United  States  Branch] 
tCommenced  business  October  2,  1893] 

LOUIS  I.  DUBOURCQ,  President,  No.  8  Bridge  street,  New  York 

INCOME 


Surrender  values  applied  to  purchase  paid-up 

insurance  and  annuities .  $1,475  93 

Renewal  premiums,  without  deduction,  less 

$22,205.51  reinsurance  .  103,  334  99 


Total  premium  income .  $104,810  92 

Interest: 

Bonds  and  stocks .  39.382  00 

Policy  loans  .  11.688  57 

On  deposits  .  302  67 


Total  .  61,  373  24 

Gross  increase,  by  adjustment,  in  hook  value  of  ledger  assets, 
viz.: 

Bonds  (including  $837.36  for  accrual  of  discount) .  837  36 


Total  Income  .  $157,021  52 

Ledger  Assets,  December  31,  1911 .  1,363,901  93 


Total 


$1,520,923  45 


DISBURSEMENTS 

Death  claims  (less  $15,500  reinsurance),  $97,- 

484.62;  additions,  $815 .  $98,299  62 

Matured  endowments  .  2,  000  00 


Net  losses  and  matured  endowments .  $100,200  62 

Surrender  values: 

Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes . .  $12,516  94 

'I'o  purchase  paid-up  insurance  and  annuities..  1,475  93 


Total  . 

{Total  paid  policyholders .  $114,292  49) 

Investigation  and  settlement  of  policy  claims . 

Claims  on  supplementary  contracts  not  involving  life  contin¬ 
gencies  . 


13, 902  87 

1  00 
432  50 


900 


Nederland  Limited  Liability  Life  Ins.  Co. 


Commissions  to  agents,  renewals . 

Salaries  and  all  other  compensation  of  officers  and  home  office 

employees  . 

Rent  . 

Printing  and  stationery . 

Postage,  telegraph,  telephone  and  express . 

Legal  expense  . 

State  taxes  on  premiums . 

Insurance  department  licenses  and  fees . 

Miscellaeous  . 

Gross  decrease,  by  adjustment,  in  hook  value  of  ledger  assets, 
viz. : 

Bonds  (including  $563'.74  for  amortization  of  premiums).. 
Total  Disbursements  . 


[1912 


$1,430  77 

7,273  50 
650  00 
122  72 
199  no 
216  .32 
355  44 
20  00 
308  81 


563  74 


$125,866  29 


Balance  .  . 


$1,395,057  16 


ledger  assets 


Loans  on  policies  .  $220,  127  61 

Book  value  of  bonds,  $1,155,767.83,  and  stocks,  $13,720.92....  1,  169,488  75 

Cash  in  company’s  office .  14  46 

Deposits  in  trust  companies  and  banks  on  interest .  4,976  34 

Bills  receivable  .  450  00 


Total . $1,395,057  16 


non-ledger  assets 


Interest  due  and  accrued : 


Bonds  .  $13,  769  99 

Policy  loans  or  liens .  24  07 

Other  assets .  115  63 


Total 


13,909  69 


Renewals 

Gross  premiums  due  and  unreported .  $5,  131  25 

Gross  deferred  premiums .  16,247  81 


Total  .  $21,379  06 

Deduct  loading  .  641  37 


Net  uncollected  and  deferred  premiums .  20,737  69 

Gross  Assets  . $1,429,704  54 


DEDUCT  assets  NOT  ADMITTED 


Bills  receivable  . . 

Policy  loans  and  net  premiums  in  excess  of 

reserves  . 

Book  value  of  bonds  over  amortized  value  and 
book  value  of  stocks  over  market  value . 


$450  00 
1,072  72 
4,381  78 


Total 


5,904  50 
$1,423,800  04 


Admitted  Assets 


1912]  Nederland  Limited  Liability  Life  Ins.  Co. 


901 


liabilities,  surplus  and  other  funds 


Nft  present  value  of  all  policies  “paid  for”  and  in  force  on 
December  31,  1912,  as  computed  by  company  on  follow¬ 
ing  tables  of  mortality  and  rates  of  interests,  viz.: 

Actuaries’  table  at  4%  on  all  issues .  $1,132,063 

Deduct  net  value  of  risks  of  this  company  re¬ 
insured  in  other  solvent  companies .  1,826 


*  Net  reserve  (paid  for  basis) .  $1,  130,  837  00 

Present  value  of  amounts  not  due  on  supplementary  contracts 

not  involving  life  contingencies .  2,270  43 

Liability  on  policies  cancelled  on  which  a  surrender  value  may 

be  demanded  .  26  27 

Losses  and  claims,  death  losses  incurred,  no  proofs  received..  4,413  00 

Unearned  interest  and  rent  paid  in  advance .  5,595  27 

Office  expenses,  bills  and  accounts  due  or  accrued .  9  32 

Legal  fees  due  or  accrued .  100  00 

Estimated  amount  of  taxes  hereafter  payable .  342  77 

Unearned  interest  on  loans  on  policies  to  be  refunded .  109  84 

Unassigned  funds  (surplus) .  280,096  14 


Total 


$1,423,800  04 


*  Net  reserve  as  computed  by  New  York  insurance  department  paid  for  basia 
$1,130,138. 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Number  Amount 


In  force  December  31,  1911 .  412  $1,179,592 

Ceased  to  be  in  force  during  year .  17  52.692 

In  force  December  31,  1912 .  395  $1,126,900 

Losses  and  claims  : 

Unpaid  December  31,  1911 .  2  $3,000 

Incurred  during  year  .  4  16,008 

Totals  .  6  $19,008 

Settled  during  year  In  cash .  5  17,595 

Unpaid  December  31,  1912 .  1  $1,413 

Premiums  collected,  without  deduction .  $34,277 


Gain  and  Loss  Exhibit 
INSURANCE  EXHIBIT 
Running  Expense? 


Gross  premiums  received  during  the  year.  $104 , 810  92 
Deduct  gross  uncollected  and  deferred 

premiums  of  the  previous  year .  24 , 236  59 


Balance .  $80,574  33 

Add  gross  uncollected  and  deferral  pre¬ 
miums  December  31,  1912 .  21,379  06 


Total.  .  . . . .  $101,953  39 

Add  gross  premiums  paid  in  advance  De¬ 
cember  31  of  previous  year .  230  23 


Gross  premiums  of  the  year .  $102,183  62 

Deduct  net  premiums  on  the  same .  100,681  39 


Loading  on  gross  premiums  of  the  year . . 

Insurance  expenses  paid  during  the  year .  $8,985  32 

Deduct  insurance  expenses  unpaid  De¬ 
cember  31  of  previous  year  (including 
$727.10  loading  on  uncollected  and  de¬ 
ferred  premiums)  . .  1, 193  04 


Balance .  $7,792  28 

Add  insurance  expenses  unpaid  Decem¬ 
ber  31,  1912  (including  $641.37  loading 
on  uncollected  and  deferred  premiums).  1,093  46 


Insurance  expenses  incurred  during  the 
year . 


$1,502  23 


8,885  74 


Loss  from  loading 


Gain  in  Loss  in 

surplus  surplus 


$7,38>  5 


Intbrest 

Interest,  dividends  and  rents  received 


during  the  year  (less  $563.74  amortiza¬ 
tion  and  plus  $837.36  accrual) .  $51,646  86 

Deduct  interest  and  rents  due  and  ac¬ 
crued  December  31  of  previous  year...  15,865  90 


Balance .  $35,780  96 

Add  interest  and  rents  due  and  accrued 

December  31,  1912 .  13,909  69 


Total . .  $49,690  65 

Deduct  interest  and  rents  paid  in  advance 

December  31,  1912 .  5,595  27 


Balance .  $44,095  38 
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Gain  in 
surplus 

Add  interest  and  rents  paid  in  advance 

December  31  of  previous  year .  $4,569  17 


Interest  earned  during  the  year .  $48,664  55 

Investment  expenses  paid  during  the  year.  $1,592  24 


Investment  expenses  incurred  during  the 


year .  1 , 592  24 

Net  income  from  investments .  $47,072  31 

Interest  required  to  maintain  reserve..,.  44,610  90 


Gain  from  interest 


$2,461  41 


Mortality 

Expected  mortality  on  net  amount  at  risk.  $60 , 602  34 

Death  losses  paid  during  the  year .  $98 , 299  62 

Deduct  death  losses  unpaid  December  31 

of  previous  year .  13,000  00 


Balance .  $85 , 299  62 

Add  death  losses  unpaid  December  31, 

1912 .  4,413  00 


Death  losses  incurred  during  the  year  in¬ 
cluding  the  commuted  value  of  instal¬ 
ment  death  losses .  $89,712  62 

Deduct  terminal  reserves  released  by 

death  of  insured .  43,753  46 


Actual  mortality  on  net  amount  at  risk. .  45,959  16 

Gain  from  mortality . . .  14,643  18 


Surrenders,  Lapses  and  Changes 


Terminal  reserves  on  policies  and  addi¬ 
tions  surrendered  for  cash  value  during 

the  year .  $14,595  21 

Deduct  amount  paid  on  the  same .  11,745  94 

Gain  during  the  year  on  said  policies  sur¬ 
rendered  for  cash . .  . .  $2,849  27 

Terminal  reserves  on  policies  exchanged 

during  the  year  for  paid-up  insurance . .  $2 , 174  45 

Deduct  indebtedness  and  initial  reserves 

on  said  paid-up  insurance .  2 , 246  93 

Loss  during  the  year  on  said  paid-up  in¬ 
surance  .  — ^72  48 

Gain  during  the  year  from  reserves 
released  on  lapsed  policies  on  which 
no  cash  value,  paid-up  or  extended 

insurance  was  allowed .  18  01 


T  otal . . . . . 

Decrease  during  the  year  in  unpaid  sur¬ 
render  values . 


$2,794  80 
187  61 


Total  gain  during  the  year  from 
surrendered  and  lapsed  policies. 


2,982  r 


INVESTMENT  EXHIBIT 
Stocks  and  Bonds 

Gains: 

From  change  in  difference  between  book  and  asset 

value  during  the  year . . . 

Gain  from  assets  not  admitted . 


2,920  92 
9,077  28 


M1SCELL.VNEOU8 

Loss  from  increase  European  reserve,  $5,142;  in¬ 
terest  to  be  refunded,  $109.84 . 

I.oss  from  supplementary  contracts . 

Loss  unaccounted  for . 

Total  gains  and  losses  in  surplus  during  the  year . 


[1912 


Loss  in 
surplus 


$5,251  84 
81  88 
3,838  18 


$32,085  20  $16,555  41 
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SimPLus 


Gain  in  Loss  in 
surplus  surplus 

Surplus  December  31,  1911 .  $264,566  35 

Surplus  Decembw  31,  1912 .  280,096  14 

[ncrease  in  Surplus .  $15,529  79 

Totals .  $32,085  20  $32,085  20 


General  Interrogatories  Regarding  Gain  and  Loss  Exhibit 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminary  term,  the 
modified  preliminary  term  or  the  select  and  ultimate  basis? 

A.  Full  level  premium  reserve  system. 

Q.  Has  the  company  ever  issued  both  non-participating  and  participating  policies? 

A.  No;  only  non-participating  policies. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  No. 


Schedule  of  Bonds  and  Stocks  Owned 


Bonds  :  Book  value 

New  York  City  1940  _  $206,179 

New  York  City  1953  SVzS .  4,947 

New  York  City  1960  4%s....  14,381 

Cleveland  Loraine  &  W  cons 

mtg  19»3  5s .  15,662 

Ches  &  O  R  &  A  div  1st  cons 

mtg  1989  4s .  13,600 

Chic  &  Erie  1st  mtg  1982  5s.  10,377 

Clev  C  C  &  St  L  C  W  &  M  div 

1st  mtg  1991  4s .  9,384 

N  Y  C  &  H  West  Shore  1st 

mtg  2361  4s .  24,917 

Leh  Val  Term  1st  mtg  1941  5s  10,749 

Pitts  C  C  &  St  L  cons  mtg  B 

1942  4%s  .  8,249 

Fremont  Elkhorn  &  Mo  Val 

1st  mtg  1933  6s .  5,854 

Pa  Co  guar  1st  mtg  1921  4i^s  8,247 

M’polis  &  St  L  1st  mtg  1927  7s  12,002 

So  Ry  1st  cons  mtg  1994  5s.  .  30,659 

Atch  Top  &  Santa  Fe  gen  mtg 

1995  4s .  20,051 

Denver  &  Rio  Grande  1st  cons 

mtg  1936  4s .  9,823 

N  Y  C  &  H  Lake  Shore  coll 

1998  31/28  .  18,690 

Balt  &  O  1st  mtg  1948  4s...  34,477 

Erie  prior  lien  1st  cons  mtg 

1996  4s .  28,491 

Norfolk  &  W  1st  cons  mtg 

1996  4s  .  36,405 

Gt  No  C  B  &  Q  coll  1921  4s.  .  39.421 

Chic  Bock  Isl  &  Pnc  gen  mtg 

1988  4s  .  20,920 

St  L  S  W  1st  mtg  1989  4s.  .  .  15),  464 

So  Pac  Cent  Pac  coll  1949  4s.  28,507 

Reading  Cent  of  N  J  coll  1951 

4s .  28.997 

Ches  &  O  gen  mtg  1992  4V>s.  .  41,503 

Rio  Grande  &  W  1st  mtg  1939 

4s .  28 , 803 

Clev  C  C  &  St  L  St  L  div  1st 

mtg  1990  4s .  10,059 

St  P  M’polis  &  Mani  Mont  ext 

1st  mtg  1937  4s .  20,053 

Lake  Shore  &  Mich  So  1928  4s  39,676 

No  Pac  gen  lien  2047  3s .  30,484 

Atl  Coast  Line  1st  cons  mtg 

1952  4s  .  9,873 

Oreg  Short  Line  ref  mtg  1929 

4s .  23,766 

Atl  Coast  Line  L  &  N  coll 

1952  4s  .  38,300 

Norfolk  &  W  div  1st  lien  1944 

4s .  19,567 


Par  value 

Market 

value 

Amortized 

value 

$200,000 

5 , 000 
14,000 

$174,000 

4,250 

1 4 , 000 

$206,179 

4,947 

14,381 

15,000 

16 , 050 

15,662 

14,000 

10,000 

13,020 

11,000 

13,600 

10,377 

10,000 

8,900 

9,384 

25,000 

10,000 

24,500 

11,200 

24,917 

10,749 

8,000 

8,320 

8,249 

5,000 

8,000 

10,000 

30 , 000 

6,150 

8,240 

12,300 

31,800 

5,854 
8,247 
12.002 
30 , 659 

20,000 

19 , 400 

20,051 

10,000 

9,700 

9,823 

20 , 000 
35,000 

15,800 

33,950 

18,690 

34,477 

30 , 000 

26,100 

28,491 

40,000 

40,000 

38,800 

38,400 

36,405 

39,421 

20,000 

20,000 

30,000 

18,600 

17,800 

27,600 

20,920 

19,464 

28,507 

30 , 000 
40,000 

28,800 
40 , 000 

28,997 

41,503 

30,000 

25,200 

28,803 

10 , 000 

9 , 200 

10,059 

20,000 

40 , 000 
40,000 

19.200 
36,800 

27.200 

20.053 
.39 . 676 
30,484 

10,000 

9.500 

9,873 

25 , 000 

23,000 

23,76e 

40,000 

36,800 

38,30C 

20 , 000 

18,600 

19,56' 
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Bonds  :  Book  value 

Des  Moines  &  Ft  Dodge  1st 

mtg  1935  4s .  $39,234 

Columbus  Hocking  Val  1st  mtg 

ext  1948  4s .  9,979 

So  By  St  L  div  1st  mtg  1951 

4s .  24,375 

Lake  Shore  &  Mich  So  19.31  4s  18,453 

Ind  Ill  &  Iowa  1st  mtg  1950  4s  8,814 

Manh  Ry  1st  cons  mtg  1990  4s  9,620 

So  Pac  1st  ref  mtg  1955  4s..  38,268 

Atch  Top  &  Santa  Fe  Short 

Line  1st  mtg  1958  4s .  23,515 

L  &  N  unified  mtg  1940  4s.  .  .  19,709 

N  Y  W' Chester  &  Bost  1st  mtg 

1946  4%s  .  29,757 

Third  Ave  Ry  1st  ref  mtg 

1960  4s  .  3,358 

Third  Ave  Ry  adj  inc  1960  5s  8,148 


Stocks : 

100  Ill  Cent  R  R  leased  line  10,388 

37^  Third  Ave  Ry .  3,333 


Totals .  $1,169,489 


Par  value 

Market 

value 

Amortized 

value 

$40,000 

$32,000 

$39,234 

10,000 

9,300 

9,979 

25,000 
20,000 
10,000 
10,000 
40 , 000 

22 , 000 
18 , 400 
9,400 
9,400 
37,200 

24,375 
18,453 
8.814 
9 , 620 
38,268 

25 , 000 
20 , 000 

22,750 

19,800 

23,515 

19,709 

30,000 

29,400 

29,757 

3,750 

9,000 

3,075 

6,750 

3,358 

6,750 

10,000 

3.750 

9,200 

1,537 

Market 

value 

9,200 

1,537 

$1,190,500 

$1,094,392 

$1,165,107 

Showing  balance  December  31,  and  largest  balance  carried  in  each  hank  or  trust  company  during  each  month  of  the  year  1912 
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Nei>erland  Limited  Liability  Life  Ins.  Co. 


Schedule 

iSlvoU/'tnff  all  salaries,  ccmpensaticn  and  emoluments  of  whatever  amount  received  in  the  year  1912  hV 
officers  and  directors  and,  where  the  same  amounted  to  mere  than  $5,000,  by  any  person,  firm  of 
corporation 


Title 

Name  cf  payee 

Location  of  payee 

Amount  paid 

Date 

President . 

L.  I.  Dubourcq . 

New  York,  N.  Y. 

$4,000  00* 

1912 

Secretary  and  Treasurer . 

A.  W.  C.  Pilgrim,  Jr. . . 

New  York,  N.  Y. 

i;560  00* 

1912 

Trustee . 

Beniamin  Barker . 

New  York,  N.  Y. 

600  00* 

1912 

Trustee . 

W.  North  Duane.  .  ,  , .  . 

New  York;  N.  Y. 

600  00* 

1912 

Total . 

$6,760  00 

*  Authorized  by  Home  Office. 


■> 
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NEW  YORK  LIFE  INSURANCE  AND  TRUST 

COMPANY 


NO.  52  WALL  STREET,  NEW  YORK 
[Incorporated  March  9,  1830] 

HENRY  PARISH,  President  ZEGER  W.  VAN  ZELM,  Secretary 

Annuity  and  insurance  fund.  For  full  statement  of  assets  and  liabilities  of  this 
company  see  report  of  Superintendent  of  Banks 

INCOME 

Consideration  for  original  annuities  involving 


life  contingencies  .  $390,  212  43 

Renewal  premiums,  without  deduction .  21G  00 


Total  premium  income.. 
Interest  credited  to  annuities 


$390,428  43 
92,577  83 


Total  Income .  $483,006  26 

DISBURSEMENTS 

Death  claims  .  $9,  000  00 

Annuities  involving  life  contingencies .  323,  167  97 

Total  Disbursements  .  $332,167  97 


LEDGER  ASSETS 

Life  insurance  and  annuity  fund  January  1,  1913: 

Life  insurance  .  $373,  915  92 

Annuities  . .  2,  560,  507  96 


Total 


$2,934,423  88 


LIABILITIES,  SURPLUS  AND  OTHER  FUNDS 

Net  present  value  of  all  policies  “  paid  for  ”  and  in  force  on 
December  31,  1912,  as  computed  by  New  York  insurance 
department  on  following  tables  of  mortality  and  rates  of 
interest,  viz. : 

Actuaries’  table  at  4% .  $13,895 

Net  present  value  of  annuities 
(including  those  in  reduction 
of  premiums)  on  following 
tables  and  rates  of  interest, 
viz.: 

Combined  experience  4% .  $190,922 

American  experience  3%%....  817,144 

McClintock  31^%  .  1,470,236 

-  2,  478,  302 


Net  reserve  (paid  for  basis) .  $2,492,197  00 

Unassigned  funds  (surplus) .  442.226  88 

Total . $2,934,423  88 
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!N^ew  York  Life  Insurance  and  Trust  Co.  [1912 


Exhibit  of  Policies  —  Incltidinq  Paid- for  Business  Onit 
The  joUf^r<ing  is  a  correct  statement  of  the  business  of  the  year  on  policy  account  as  it  stood  at  close 

of  business  December  31,  1912 


Classification 

Whole  Life  Policies 

No. 

Amount 

At  end  of  previous  year . 

9 

$21,500 

Deduct  ceased: 

B  •  death . 

3 

9,000 

(a)  Outstanding  end  of  j^ear . 

6 

$12,500 

(o)  Paid-up  insurance  included  in  the  final  total  (including  additions  to  policies),  number  of 
policies,  3;  amount,  SI, 500. 

The  annuities  in  force  December  31st  last  were  in  number  311,  representing  in  annual  pay¬ 
ments,  $328,359.87. 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Number  Amount 


In  force  December  31,  1911 .  9  $21,500 

Ceased  to  be  in  force  during  year .  3  9.000 

In  force  December  31,  1912 .  6  $12,500 

Losses  and  claims  ; 

Incurred  during  year .  3  $9,000 

Settled  during  year  in  cash .  3  $9,000 

Premiums  collected  without  deduction .  $216 


1912i]  PiLOViDENT  Savings  Life  Assubance  Society 
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PHOVIDEFT  SAVnrOS  LIFE  ASSURAIs^CE  SOCIETY 

OF  NEW  YORK* 


NO.  35  NASSAU  STREET,  NEW  YORK 

[Incorporated  February  25,  1875  ;  commenced  business  August  10,  1875] 

WM.  R.  MALONE,  President  EUGENE  L.  FISK,  Secretary 

CAPITAL 

Capital  paid  up  in  cash,  $100,000 
INCOME 


Interest: 

Mortgage  loans  .  $2,  400  00 

Bonds  .  1,560  00 

On  deposits  .  299  95 

From  other  sources .  7,445  06 


Total  . 

Sale  of  office  furniture  and  equipment.. 
Agents’  balances  previously  charged  off 


Total  Income  .  $52,595  21 

Ledger  Assets,  December  31,  1911 .  151,447  65 

Total .  $204,042  89 


$11,705  01 
12,550  00 
28,  340  23 


DISBURSEMENTS 

Salaries  and  all  other  compensation  of  officers  and  home  office 

employees  .  $12,  050  00 

Legal  expense  .  27  50 

Federal  corporation  tax  (1909) .  253  81 

Miscellaneous  .  550  00 

Agents’  balances  charged  off  (bank  balances  in  suspense)  ....  74  79 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
viz.: 

Bonds  (including  $18.90  for  amortization  of  premiums)...  18  90 


Total  Disbursements  .  $12,975  00 


Balance .  $191,067  89 


LEDGER  ASSETS 


Mortgage  loans  .  $48,  (X)0  00 

Book  and  amortized  value  of  bonds .  53,682  39 

Deposits  in  trust  companies  and  banks  on  inter&st .  12,046  83 


*  Company’s  assets  were  taken  over  and  its  liabilities  assumed  by  Postal  Life 
Insurance  Company  of  New  York  December  31,  1910. 
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PiioviDE^^T  Savings  Life  Assurance  Society  [19 


Bills  receivable  .  $68,574  60 

Agents’  balances  (net) .  478  55 

Accounts  receivable  .  285  52 


Total .  $191,087  89 


NON-LEDGER  ASSETS 

Interest  accrued: 

Mortgage  loans .  $0  67 

Bonds  .  780  00 

Total  .  786  67 

Gross  Assets  .  $191,854  56 


DEDUCT  ASSETS  NOT  ADMITTED 

Agents’  balances  .  $478  55 

Bills  receivable  .  68,  574  60 

Accounts  receivable  .  8,  285  52 


Total 


77.338  67 


Admitted  Assets 


$114,515  89 


LIABILITIES,  SURPLUS  AND  OTHER  FUNDS 
Salaries,  rents,  office  expenses,  bills  and  accounts  due  or 


accrued .  $1,  679  50 

Capital  .  100,  000  00 

Unassigned  funds  (surplus) .  12,836  30 


Total .  $114,515  89 


Schedule  op  Mortgages  Owned,  Classified  by  States 


Amount  of 

State 

princinal 

unpaid 

New  York . 

$48,000 

Gain  and  Loss  Exhibit 
INSURANCE  EXHIBIT 
Running  Expenses 


Gain  in 
surplus 

Insurance  expenses  paid  duri^s  the  year .  $12,8^1  31 

Add  insurance  expenses  unpaid  December  31,  1912 .  1,679  50 


Loss  from  loading 


Loss  in 
surplus 


$14,560  81 


Interest 

Interest,  dividends  and  rents  received  during  the  year 

(less  S18.90  amortization) . 

Deduct  interest  and  rents  due  and  accrued  December  31 
of  previous  year . 


$11,686  11 
786  67 


Balance .  $10,899  44 

Add  interest  and  rents  due  and  accrued  December  31,  1912  786  67 


Gain  from  interest. 


$11,686  11 


1912]  Provident  Savings  Life  Assurance  Society 
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Profit  and  Loss  (Excluding  Investments) 

Gain  in 
surplus 

C^ried  to  profit  account .  $40 , 890  23 

Carried  to  loss  account .  74  79 


Net  to  profit  account .  $40,815  44 


investment  exhibit 


Loss  from  assets  not  admitted . 

Total  gains  and  losses  in  surplus  during  the  year. , . .  $52,501  55 

Surplus 

Surplus  December  31,  1911 .  $10,45115 

Surplus  December  31,  1912 .  12,836  39 

Increase  in  surplus . 

Totals .  $52,501  55 


New  York  State  canal  1957  3s 
New  York  State  canal  1956  3s 


Schedule  of  Bonds  Owned 

Book  and 
amortized 
value 

.  $51,618 

.  2,064 


Par  value 

$50,000 

2,000 


$53,682  $52,000 


Loss  in 
surplus 


$35,555  50 
$50,116  31 


2,385  24 
$52,501  55 


Market 

value 

$49,500 

1,980 


Totals 


$51,480 


Showing  balance  December  31,  and  largest  balance  carried  in  each  bank  or  trust  company  during  each  month  of  the  year  1912 


914 


Provident  Savings  Life  Assurance  Society 


[1912 


a> 

00 

C5 

0) 

lO 

a 

3 

o* 

05 

00 

>1 

05 

e3 

CO 

S 

05* 

05 

00 

05 

CO 

c* 

05* 

05 

CO 

u 

C<l 

cj 

05 

05 

>> 

CO 

c3 

05 

3 

05 

V 

05 

rH 

>. 

cc 

oS 

3 

(N 

d 

d 

05* 

>< 

z 

< 

CU 

a 

o 

O 

09 

o" 

3 

K 

O 

H 

n 

d 

M 

O 

H 

M 

Im 

< 

C 

PQ 

o 

bl 

o 

d 

3 

c 

I] 

o 

11 

o 

j 


1912]  Pbovudent  Savijs’gs  Life  Assurance  Society  915 


Schedule 

Shewing  aU  aalaries,  eompenaatum  and  emduments  of  whatever  amount  received  in  the  year  1912  by 
officers  and  directors  and,  where  the  same  amounted  to  more  than  $5,000,  by  any  person,  firm  or 
corporation 


Title 

Name  of  payee 

Location  of  payee 

Amount  paid 

D.  te 

President . 

Wm.  R.  Malone . 

New  York  City. . 
New  York  City.. 
New  York  City.. 
New  York  Citj’.. 
New  York  City.. 
New  York  City.. 

$12,000 

10 

Jan.  8 

Director . 

T.  C.  Visscher . 

Jan.  9 

Director. ...  . . 

Wm.  H.  Cooper . 

10 

Jan.  9 

Director . 

Wm.  H.  Mendel . 

10 

Jan.  9 

Director . 

W.  C.  Phillips . 

10 

Jan.  9 

Director . 

H.  E.  Payne . 

10 

Jan.  9 

916  Washijs^gton  Lipe  Insuiiance  Company  [1912 


THE  WASHIXGTOH  LIFE  TXSUEAECE  COMPAXY 


No.  1133  BROADWAY,  NEW  YORK 
[Incorporated  Januarj’,  1860 ;  commenced  business  February  2,  18601 
WILLIAM  c.  BALDWIN,  President  F.  C.  PARSONS,  Secretary 


INCOME 

Interest : 

Bonds  .  $1,  100  00 

On  deposits  .  153  36 


$1,253  36 
27,492  61 


Total  Income . 

Ledger  Assets,  December  31,  1911 


Total 


$28,745  97 


DISBURSEMENTS 

Salaries  and  all  other  compensation  of  officers  and  home  office 


employees  .  $20  00 

Advertising .  30  80 

Expense  account  .  5  00 

Total  Disbursements  .  $55  80 

Balance . $28,690  17 


LEDGER  ASSETS 

Book  value  of  bonds .  $22,000  00 

Deposits  in  trust  companies  and  banks  on  interest .  6,  690  17 

Total .  $28,690  17 

NON-LEDGER  ASSETS 

Interest  accrued  on  bonds .  458  33 


*Deposit  of  Pittsburgh  Life  and  Trust  Company  in  accordance 
with  agreement  oif  January  11,  1909,  as  collateral  security 
for  the  guarantee  of  any  indebtedness  of  Pittsburgh  Life  and 
Trust  Company  to  The  Washington  Life  Insurance  Company 
by  reason  of  reinsurance  contract  of  December  30,  1908....  16,737,929  76 

Total  Assets . $16,767,078  26 


LIABILITIES,  SURPLUS  AND  OTHER  FUNDS 

Net  reserve  (paid  for  basis) . $15,818,296  00 

Present  value  of  amounts  not  due  on  supplementary  contracts 

not  involving  life  contingencies . . .  65,611  00 


•  See  note  foot  of  page  917, 
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Ix)sses  and  claims: 

Death  losses  in  process  of  adjustment  or  ad¬ 
justed  and  not  due .  $119,815  83 

Matured  endowments  due  and  unpaid .  14,938  56 


Total  policy  claims .  $134,  754  39 

Premiums  paid  in  advance,  including  surrender  values  so  ap¬ 
plied  .  15,740  82 

Unearned  interest  and  rent  paid  in  advance .  73,844  98 

Dividends  or  other  profits  due  policyholders  including  those  con¬ 
tingent  on  payment  of  outstanding  and  deferred  j)remiums.  8,075  44 

Surrender  values  due  and  unpaid .  635  95 

Liability  to  stockholders . 29,148  50 

Unassigned  funds  (surplus)....,., .  620,971  18 


Total  . $16,767,078  26 


•  Securities  on  Deposit  in  New  Yonr^  with  the  Washington  Life  Insurance 

Company  as  Collateril,  Deceaibeu  31,  1912. 


New  York  city  real  estate .  $4,894,510  50 

Mortgage  loans . . . .  5,178,000  00 

Railroad  and  other  bonds . . .  3,479,144  91 

Net  uncollected  and  deferred  premiums...  . .  102,610  56 

Policy  loans .  3,191,273  81 

Premium  lien  notes .  ..  1,408  11 

Interest  due  and  accrued  and  rents  outstanding .  135,467  45 


Total  amount  of  deposit  December  31,  1^12 .  . $16.9S2,41'5  34 


Excess  of  deposit  December  31,  1912 . .  ,,  .  $244,485  58 
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Schedule 

Shotoing  all  salaries,  compensation  and  emoluments  of  whatever  amount  received  in  the  year  1912  hy 
officers  and  directors  and,  where  the  same  amounted  to  more  than  $5,000,  by  any  person,  firm  or 
corporation 


Title 

Name  of  payee 

Location  of 
payee 

Amount 

paid 

Date 

By  whom 
authorized 

Director.  .  .  . 

Eugene  H.  Brock . 

New  York,  N.  Y.  . 
New  York,  N.  Y . . 

$10  00 

April  24 
April  24 

Stockhc'lders. 

Director. . . . 

William  Fondiller . 

10  00 

Stockholders. 

Total. . . 

$20  00 
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Life  Insurance  Companies  in 

Liquidation 

TJndee  Section  63,  Insukance  Law 


Abstracts  Compiled  from  the  Annual  Statements  of  Life 
Insurance  Companies  in  Process  of  Liquidation  by  the 
Department  in  Accordance  with  the  Provisions  of 
Section  63  of  the  Insurance  Law. 
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THE  LIBERTY  LIFE  INSURANCE  COMPANY 


No.  Ill  BROADWAY,  NEW  YORK 


[Incorporated  September  8,  1905  ;  commenced  business  March  4,  1907] 

Property  of  company  placed  in  possession 
of  department  under  section  63  of  Insurance 
Law  on  April  13,  1911.  Final  order  of 
liquidation  dated  November  27,  1911. 

The  outstanding  risks  of  this  company 
were  reinsured  by  the  Metropolitan  Life 
Insurance  Company  in  February.  1911,  the 
reinsurance  agreement  taking  effect  as  of 
November  30.  1910 

On  November  27,  1911,  the  corporation 
was  dissolved  and  liabilities  aggregating 
$43,517.66  were  paid.  Subsequently  dividends 
aggregating  $75,000,  being  75  per  cent. 
the  par  value  of  the  outstanding  capital 
stock,  were  distributed  to  stockholder*. 

$228.27  remain  undistributed. 
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UNION  LIFE  INSURANCE  COMPANY 


No.  100  BROADWAY,  NEW  YORK 


[Incorporated  and  commenced  business  August  7,  1903,  as  The  Life  Association 

of  America  ;  title  changed  August  10,  1908] 

I’ossession  was  taken  of  this  company 
under  an  order  of  liquidation  made  by  the 
Supreme  Court,  pursuant  to  section  63  of 
the  Insurance  Law,  October  26,  1909. 

Under  authority  contained  in  such  order 
of  liquidation,  the  outstanding  policies  of 
the  company  aggregating  the  sum  of 
$2,195,220  were  reinsured  in  the  Metro¬ 
politan  Life  Insurance  Company  and  a 
reinsurance  premium  amounting  to  the 
sum  of  $226,522.01  was  paid  for  such  rein¬ 
surance.  The  reinsurance  premium  as  so 
paid  was  the  legal  reserve  of  the  policies 
reinsured,  less  a  commission  of  30  per  cent, 
which  was  allowed  for  the  business  rein¬ 
sured.  On  November  21,  1910,  the  Super¬ 
intendent’s  report  and  audit  was  presented 
to  the  court  for  confirmation.  On  January 
9,  1911,  the  corporation  was  dissolved  and 
certain  ob.iections  filed  to  the  audit  of 
claims  were  referred  to  a  referee.  On  Sep¬ 
tember  6,  1911,  the  referee’s  report  was 
approved  as  modified  by  the  court ;  and 
appeals  were  thereupon  taken  from  this 
order.  These  appeals  were  subsequently  dis¬ 
posed  of,  and  the  liabilities  of  the  company 
aggregating  the  saim  of  $49,356.90  were 
paid ;  and  dividends  aggregating  $171,000, 
being  85%  per  cent,  of  the  par  value  of  the 
outstanding  capital  stock,  were  distributed 
to  stockholders.  Four  thousand  two  hun¬ 
dred  and  fifty-three  dollars  and  three  cents 
remain  undistributed,  being  held  pending 
the  determination  of  a  claim  for  the  sum  of 
$2,829.26,  which  was  deducted  from  the 
dividends  due  upon  certain  shares  of  stoclc. 
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